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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 29, 1994, between HAZEL LEE JOHNSON, WIDOW, NOT
SINCE REMARRIED, whose addreas is 5116 WEST CHICAGO AVE, CHICAGO, (L 6065t (referred to below as
"Grantor"); ans’. ASHLAND STATE BANK, whoae address is 9442 S. ASHLAND AVE., CHICAGO, iL 80620

{referred io betow 78 "Lender”),
ASSIGNMENT. For viluable considerstion, Granior assignt and conveys to Lender ali of Grantor'as right, title,
and interest in ana 1, ‘he Reants from the following described Property located In COOK County, State of

Hlinols:

LOT 24 IN BLOCK & 'M-HOGENSCN SCHMIDT'S ADDITION TO LINDEN PARK SUBDIVISION IN THE
WEST 1/2 OF THE SUUTH. WEST 124 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAY, "é COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 5118 WEST CHICAGO AVE,; CHICAGO, I. 60651. The

Real Prcperty tax identificgbon number Is 18-04-424-02f -0C DO.
DEFINITIONS. The following words shali have \he following me arrngs when used In this Assignment. Terms nof otherwisa defined in this Assignmen)
shall have the meanings atiributed o such terms in the Lint*z.m. Commercial Coda. All referances o dollar amounts shalt mean amounts in lawiul

maney of tha Uniled States of America.
Assignment. The word “Assignmenl” means this Assignme s o) Rents between Grantor and Lencer, and includes wihout limitatior ail

assignmants and sacurity interes| provisions relating to the Rentd
Event of Detautt. The words “Event o! Default™ mean and includa w tha it imitation any of the Events of Delault g8t forth below in the section titked

“Events of Defauit ™

Grantor. The word "Grantor” means HAZEL LEE JOHNSON.

Indebtedness. The word "Indebtedness™ mpans all principal and inlerest pwye'.‘e under the Note and any amounts expanded or advanced by
Lender lo discharge obligations ol Granlor or expenses Incuirad by Landar 10 «nfrce obligutions of Grantor under this Assignment, together with
interest an such amounts as provided in this Assignmenl. In addition 1o the Nr'z, the word “Indebladness” includes al! obligalicns, debls ang
habiities, pius interest theraon, of Grantor 1o Landar, or any one or more of them, as vl .as all cigims by Lender against Granior, Or any one or
more Df them, whather now exsting or harsatar arising, whethar related of uinrelalod o the purposa of the Nole, whether voluntary or olharwisg,
whaether dus or not due, absglute or contingent, hquidated or uniiquidated and whel er Grantor may ba liable individually or jointly wilh otherss,
whaether obligated as guarantor or clherwisa, and whether racovery upon such indebter a7 sz may he or hergafter may becomn barred by any
siatute of imitations, and whether such indabtedness may be or heroatier may become otha wivae unantorceable.

Lender. The word "Lender” means ASHLAND STATE BANK, Its succassors and assigns,
Note. The word "Note™ means the promissory nole or cradit agreement daled Seplember 29, 1994, In the original principal amount of

$33.430.00 trom Grantor loc Lender, logathar with all renewals of, extansions of, modifications. «f, refinancings of, consciidations of, and
subslitutions for the promissory note or agreemeant. The Interest rale on the Note is 12.500%. The Nzle Is ~ayabig in 120 mbnthly payments of

$489.35.
Property. The word “Property” means the real property, and all improvemaents thereon. described above In a8 Avagnment” section.
Real Property. The words "Real Property” mean the property, intarests and rights described above in the "Propart, Definltion™ section.

Relateg Documents. The words "Relatod Documenis” maean and include without fimitation all promissory «.0’as, credit agreements, loan
egreements, environmanial agreemants, guaranties, securily agreemants, morigages., deeds of hus!, and ail othe

documents, whather now or heradftar axisling, axecuted in connection with the Indebledness.

Renis. The word "Rents” means all rents, revenues, income, issues, profits and proceads from the Properly. whelher dus now or later, Inciuding

without limitation all Rants from all leases descnbad on any exhibit aitached o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALY OBLIGATIONS
OF GRANTOR UNOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABS8IGNMENT 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excep! as olherwisa provided in this Assignment, Grantor shall pay to Lender all amounis secured by this
Asgignment as they become due, and shall strictly perform all of Grantor’s obligations under this Assignmant. Unless and untlt Lender axercises its right
to collect tha Renis as pravided below and 8o long as here s no defaull under this Assignment, Granlor may remain in possession and conirol of and
operate and manage ihe Property and collect the Renls, provided thatl the granting of the right to cotiect the Ranis shail nol constiluia Lender's consant

to the use of cash cofiateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With raspect to the Renis, Granior represents and

warrants (o Lendar that:
Ownership. Grantor is entilled 1o receive the Renls tree and claar of all rights, loans, llans, encumbrances, and ciaims excep! as disclosad o and

acceplad by Lender in writing.
Right 10 Assign. Grantor has the full right, power, and authority to enler intc this Assignment and io assign and convey the Rents o Londer.

No Prior Assignment. Granlor has nol previously assigned or conveyed the Aacis 10 &ay other parson by any Instrument now in force.
No Further Transter. Geanlor wilt not sell, assign, encumber, o cltharwise dispose of any of Grantor's rights in [he Rents excepl as provided in

this Apreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right at any time, and even lhough no default shall have occurred under this
Assignment, to coliect and receive the Rents. For this purpose, Lender 18 hereby given and granted the following rights, powers and authority:

tice 10 Tenants. Lender may sand nofices o any and aif lenanis of the Froperty advising them of Ihis Assignmaent and directing all Rents 1o by
Paid directiy 16 Lender or Lender's agent.

<
‘b ‘Enter the Property. Lender may enler upan and taks possession of the Property; demand, coliect and receive from the lenanis or from an
parsona hable therstor, all of the Rents; institule and carry on all Isgal proceadings nacessary for the protection of the Praparty, including

I T

e (nstroments, agresmenls and iy
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procesdings as may be necessary lo recover possessian of the Property; collect tho Rents and remove any tonant Gr lenanis or olher persons

from the Property.
Mainisin the Property. Lander may anler upon the Property to maintain the Froperty and kaep ihe same in repar, 1o pay the costs thareot arid of

all services of ail employees, including their sgquipment, and of all continuing costs and axpenses of maintaining the Proparty in proper repair and
condifion, and &80 10 pay il taxes, assessments and walar utinties, and the premiums on Hre and other insurance efiscied by Lender on tha

Propertly.
Complignce with Laws. Lander may do any and alf things lc execute and comply wilh 1ha jfaws of the Stala o} Minols and miso ail other laws,

rites, orders, ordinances and requirgments of all other govarnmental Agencles aftacting the Property.
Leane the Property. Lender may ren! or lease the whaole or any pari of the Property for such term or lerms and an such canditions as Lendsr

may desm approprigte.

Emgaloy Agents. Lender may engage such agent or agents as Lender may deem appropriaie, either in Lender's name or in Grantor's name. to

rent angd mansge the Proparty, including the coltaction and application ot Rents,

Othar Acts. Lender may do all such pther things and acts with rgspact (6 the Property as Lander may aeem appropfiale and may act axciusively

and solely in the pikce and stesd o} Granior and 1o have 8l of ihe powers Gf Qranlor for the purnoses staled above.

No Requirement to Act. Lender shaii not ba required 10 do any of the foregoing acta or Things, and the lac! tha! Lander shall have performed one

or more of the foregoing acts or things shait not require Lender to do any other specihc act or thing.
APPLICATION OF RENTS. Al cosis and expenses incurred by Lender in cgnnaclion with the Property shall be lor Graniot’s accaunt and Lender may
pay such cCosis and expenaes from 1he Renls. Lender, in Ils sola giscration, shail detarmina tha applicalion of any and ait Regnis received by #;
howaevar, any such Ranis received by Londer which are not appied (o such cosfs and expenses shail be apploed to the indabitednaas. A vxpagndiures
mate by Lender unci this Assignment and not reimbursed front ihe Renls atall hecoma a part of Iha indebledness sacurad by this Assignmenl, and

shall be paysbie or'vemand, wilh Interest at 1he Nola rate lrom daie of expandiure uni pald.

FULL PERFORMANCE i Grantor pays ai of the Indebledness whan due and otherwise perforins all the obligahons imposad upon Grantor under this
Assignment, the Note, ‘ani 1ne Related Documants, Lender sha!l exucute and deliver fo Grantor 8 suitable sahslaclion of this Assignment and suitabie
siatements of lterminabion of any financing stafemant on fiie evidencing Lendear’s sacurily interast in the Renls ana the Property. Any lermination fee

raquired by law shall be pair’ by Granlor, o parmitied by applicable law. I, howaver, paymant is made by Granior, whether volunianky or otherwise, or
an tha indebladnesa and therpater Lendor Is forced to ramil the amouni of that payment {a) to Granfor's trustee in

by guarantor or by &ny third poot

bankruplcy o to any similar pesi.o UNdst gny ledersl Or slate banksuplicy law or (Rw for the relie? i deblors, (D) by reason ol any judgmment, decree or
oroer of any court or adminisirafive GG having juriadiction over Lendes or any of Lender's proparly, or {¢) by reason of any seltiemont or camprisa !
any claim made by Lander wilh any zai'nanl {including without imitation Grantor), the fridelledness shall ba considernd unpuid for the gurpose ol
enforcement of this Assignment and his_*ssignment shall continue to be effective or shall be roinstated, as the case may be, nalwilhstanding any
canceilation of this Assignment or ol any note or other instrument or agreaman! evidencing the Indeblednets and the Proparty will continue to sacure
the amount repaid or recovered fo tha same axlint as if thal amount never had been ariginally received by Lender, and Granlor shall be bound by any

judgment, decree, order, settiament or comp. o7t relating to the Indebledness or lo this Assignmend.

EXPENDITURES BY LENDER. If Grantor fails to comziy with any provision of this Assignment, or if any action or proceading is commanced that would
materiaily affec) Lender's nteresls in tha Properly, .endcr on Grantor's behal! may, but shall nof be required 1o, lake any aclion that Lender deems
appropriale.  Any amount that Lender expends in 10 doing will baar inlerest at the rule charged under ihe Nole f7om Ihe date incurred or paid by
L.endar to the date of repayment by Granlor. All such exsenies, at Lender's ophion, will {a) be payable on demang, [b)be added 1o the balance of the
Note and be apportioned arnong and be payable with @ i7sialiment payments to become dus during aither (1} 1he lerm ol any applicable insurance

policy or (i) 1he remaining lerm of the Note, or (c) be Yeal,d as a balloon payment which will be due and payable at the Nota's matutity. This
Toe aonis provided for In this paragraph shall be in addition to any other righis or any

Assignment alsc will secuie paymen! of these amounis.
remedies o which Lender may be entitted on accoun! of tha oelault. Any such aclion by Lendsr shall not ba consirued as curing the defaull so as {o

bar Lender from any remady that it othaerwise would have had.
DEFALLT. Ench of the lollowing, Bt the option of Lender, shall consitule an avan! of default {"Event ¢t Detaull”) under this Assignment:

Default on Indebiledness. Faiiure of Granlor 'c maks any paymeni whur due on the indeblednass,
Comptlance Default. Fallure 1o comply with Rny olhas ferm, obligalior. crvenant or condition coniaingd in this Assignment, the Nole or In any of

the Relatad Documenls,
False Statements. Any warrantly, ragresentalion of slatement made or furniuhv.a lo Laender by or on behalf of Grantor under this Assignment, the

Nole or he Related Documanis is falsa or misieading in any material respect, ¢4h,r now or at the time made or furnished.
Ottior Defaulis. Failura of Grantor o comply with any tecm, obligalion, covenadt, or coodition containad in any other agrsement belween Granlor

and Lendar.
Desth or Insoivency. The death of Grantor, \he insclvency of Grantor, the appoininar. of a recaiver tor any part of Granlor's propacty, any
nmen: for tha benefit of creditors, any lype of creditor workout, or the commeancement M : ny proceeding under any bankiupicy or Insolvency

laws by or against Grantor.
Foreclosure, Forfellure, elc. Commencaemeant of foreciesure of loreiture proceedings, whather +« iudicial proceeding, sell-haip, reposseassion or
any other method, by any craditor of Grantor or by any governmenial agency against any of the Proparty. However, this subsection shall not apply
in the event of a good faith dispuie by Grantor as lo the valicity or reasonablenass of the ciaim wnich is ihe basis of the foreclosure or jorafetiura
procsading, provided that Granlor givas Lender writtan notica of such claim and furnishes resgrves <« a sursly bond for the claim salisfactory to
Len

Evanis Atfecling Gusrantor. Any Of the preceding evenis occurs with respect to any Guarantor ol any of b indebiednaess or such Guaranior

dies or bacomes incompetent.
Insacurity. Lendar reasonably deems ilself insacure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrenca of any Event of Default and at any time tharealler, Le 1de/_may exerciss any one
more of the ioilowing rights and remedies, in addition to any gther rights or remedies provided by law:
Acceisrale Indebtednéss. Lender shall have the right al its option without nalice o Granlor 10 declare the enlire Indewiedness immedialely
and payable, including any prepaymeni penaity which Grantor wouid be required to pay.
Colleci Rents. Lender shall have the right, withoul nolice 1o Granlor, to take possession of the Property and coliec! the Runis, inzlsaing amou, -
pas! due and unpaid, ard apply the netf proceeds, ovar and above Lender's £osls, againsl the Indalilednaess. In furtherance of this right, Len
may requirs any tenant or othar user of the Froperly tc make paymenls of rent or use lees directly to Lender. I the Renis are collected by Len
than Granlor wrevocably designates Lender as Granlur's atiorney—in-fact lo andorse instrumanis received in payment thereo! In the na
Grantor and to negohale the same and collect the proceeds. Fayinants by tenants or olher userg to Lender in response 10 Lendar's demand »
sahisty the obtligations for which the payments are made, whelher or not any proper grounds for the demand existed. Lander may axercise Hs
nghts under this subparagraph either in persan, by agent, or through a receiver.
Maorigagee in Possession. lLender shall have the right to ba placed as morigagee In possession or fa have a receiver appointed lo take
possassion of &l or any part of the Property, with the power to protect and preserve the Properly, to operate ihe Property precad:ng foreclosura or
sale. and to collect ihe Rents trom the Properly and appily the proceeds, over and above the cost of the receivership, agains! 1the Indebledness.
The martgagee in possession of receivar may serve without bond if parmittad by law. Lender's right fo the appointmaent of g receiver shall exist
whather or no! the apparent value of tho Property exceeds tha indebledness by a subsienlisl amounl. Employmant by Lender shall no! disquality

o persen from serving 84 a receives.
Other Remedies. Lancar shall have all other righls and remedias provided in this Assignment or the Note or by law.

Walver: Election ot Remedies. A waiver by any parly of a breach ol a provision of this Assignment shall not conslilule a waiver of or prejudice
the party's ights otherwise to demand sirict compiiance with that provision or any othar provision. Election by Lander lo pursue any remedy shall
not exclude pursult of any other remedy, and an slection 1o make expenditures or take aclion to pertorm an obligalion of Granlof under this
Assignment ater fallure of Granlor fo parform shall not alfect Lender’s right to deciare a defaull and exercise #3 remedies undar lhis Assighmaent.

Attorneys’ Fees; Expenses. Il Lender institules any suil or aclion o anforce any of the terms of this Assignment, Lendar shal! be enlitiad 10
recover such sum as the cour! may adjudge reasorable as attorneys’ fees al Irig) and on any appaal. Whether of not any court achon 1s involved,
all reasonatie expenses incurred by Landar Lhal In Lander’s opinion ar@ necessary at any time for the protection of ils intarest or the anjorcement
of its rights shail become a part of the Indebladress payabla on demand and shall boar inleresl from the dale of expendilure unti! repaid gt the
Nole rate. Expsnsas covared by this pargraph inciude, wilhout fimitation, however subjec! to any limits under applicabia law, Lander's aticrnayvs’
feet nnd Lender's legal expenses whathar or nol lhere fs a fawsuil, including aliorneys’ fees for bankruplcy proceadings (lnciuding elforts to
modily or vacalo any aulomalic stay or injunction), appeals and any anticipatsd post-judgment collaction services, the cost of searching records,

g6
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obtlaining tiie reporis (including lformciosurs raports), surveyors' rencrts, and appraisal lees. and Ye insurance, to the oxteni permitied Dy
applicabie law. Granicr sisa will pay any courl cosis, in addition {6 a¥! other sums provided by faw.

MIBCELLANEOUS PROVISIONS. The following miscelianeous provisions are & pan of this Assignment:
Amandments. This Assignmant, logather with eny Related Documants, consiitulas the antire undwrstanding and agrearmani of the parlies as lo
tha matiers set forth in 1he Assignment. No aileration of or amandment {0 (his Aasignmant shall be effective unless given In writing and signed by
the party or parlies sought i be charged or bound by the alteration or amendmant.

Applicable Law. This Assignmant has been delivared (0 Lender ang accepted by Lender In the Siate of lilinois. This Assignment shall be
governad by and construed in accorgance with the laws of the Slate of INinols.

No Modification. Grantor shatt not entar Into any agreemen! wih the holder 0f any mortgage, desd of irust, or other securily agreaman] which
nas priority over this Assignment by which What agreamant is modifled, amended, @xlended, or ranewad withoul thae prior wiitlan consent of
Lender. Grantor shali neithier request nor accepl any future advances under any such sacurly agreemant withou! the prior written conserit of

Lander,
Severabliity. It a gourl of compeisnt jurisdiclion finds any provision of ths Assignmant to be invaild or vnenforcenblo as 10 any person aor
ciscumatance, such inding shall nol render that provision invaiid or unenforcaabile gs 1o any olher parsons of circumalances. Lf leasitle, any auch
oftending provisicn shalt be deemad 10 be modified 1o ba within the tmits of anforceabilly or valiily; however, if 1he ofanding provision cannol be
20 modifiad, It shali be stricken and all oiher provisions of this Assignment in all niher respects shall ramain valid and enforceablo.

Successars and Assigns. Subject 1o tha limitations sisted in this Assignment on lransfer of Grantor's inlares|, [his Assignman! sha!! be binding
upon and inurs 1o the banelit ol 1he parties, their auccessors and assigns, If ownership of (he Properly becomas vesied in a pargarr other than
Granior, Lender, without notice {o Granior, may deal with Granfoc's successors with refsrance o this Assignment and tha Indabladnoss by way of
TrbeArance or sxinnsion without releusing Granior rom the cbligations of this Assignmaen! or liability under the tndeblednass.

Time Is of ihe _use xce. Time 1s of the essance In the partormance of this Assignmen.
Walver of Homestr.«o Exemption. Grantor hereby releases and walves all rights and benefils ol the homestead axemplion laws of the Slale of
liincis as to akk Ingeblr.dnass secured by this Assipnment.

Waivers and Consemi.. _ender shall not be deemed 1o have waived any rights under this Assignment (or under the Related Documenis) unigss

such waiver is in writing ans. signed by Lender. No dalay or omission on the parl ol Lender In exercising any righ! shal) operale as a waiver of
A wvaiver by any pany ¢! a provision cf (his Assignment shaflf not constitule & waiver of or projudice tha party’s righ!

such vight or &ny other right

otherwiss 10 demand Nirict cumplance with that provision or any cther provision., No prior walver by Lender, nor any course of dealing batwaen
Lander and Grantor, shall sonsoluds A waiver of any of Lender's righ!s or any of Granlor's obligations as 1o any futura transactions. Wheonaver
consent by Lender is raquired in I ds ssignment, the granfing of such consent by Lender in aoy inslance ghaV nol constitule continuing consent jo

subsaguent nsiances where such .o “aani is required,
GRANTOR ACKNOWLEDGES HAVING RE/.O0 M1 THE PAROVISIONS OF THIS ABSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.
GRAMTOR:

INDIVIDUAL ACKNOWLEDGMENT

LGRS, A AL
stateoF __ [ LLV00 S ) §  "OFFICIAL SEAL"
P . ; Roben L.sHoiu?g“,m. .
» Public, Siate of Linot
COUNTY OF (e ) 3 N’;‘;’ggnmmio.. Expires 5/15/97

zbs\\\\\\h\h\\\\‘t\ﬁ\\%\\\\\\\\\\\'-‘a\’s\\“\‘x\“

On this day before me. tha undsersigned Notary Public, persanally appeared HAZEL LEE JOFLRON, WIDOW, NOT SINCE REMARRIED, to me known
to e the Individual descnbed in and who exscuted the Assignment of Rents, and ackrow! auge 3 that he or she signed the Assignment as his or her

free and voluniary act and deed, for the uses and purpuses therein mentioned,
Given under my hand and official seal ihis Pkl “ day of __JoYo7F A _-_Qf{g , 18 g f/ .
By 2 M Residingat /5% G/ S £EaeD) A2

/L lrmnors My commisaion expiras

T2

Notary Public in and for the Slale of

LASER PRO, Reg. U.5. Pal. & T.M. OI1,, Ver. J.18 (cf 198« CFI ProServices, ine. Altrighlsreserved, [iL-014 HIOHNSON LN|
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