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STATE OF ILLINOIS - [PrACASE NO.

FHA MORTGAGE . .

131:7750888-7013 "

'TNaMongnt;a("Socumylnﬂmmom')isgivonon Septamber 20, 1994 . Thae Mortgagor s
Ricky L. “sncher and Latriaias Johneson-Rencher, HIS WIFE .

whoseaddresgls 2277 Keva.Chicago,!L 80835

("Barrowser”). This Sec ity Instrument Is given lo ) ) )

Berkshire Mortgasas Corporstion ‘- . - .
which is organized and exisur2 underthelaws of 1 11ino 1 s o .-, ancd whose address Is
9D) North Elm, HiGsusale, 1L 60521 .
{"Lender"}. Borrower owes Lei.dir the principal sumof One Hundred Sevanty Seven Thousand
Eight Hundred Fi1fty Qoilars and no/10D

Dollars (U.5. 8§ 177 .850.00 ). This debt s evidenced by Borrowsr’'s note dated the same date as this
Security Instrument (“Note'), which irovades for monthly paymenis, with the full dobt, if not paid garier, due and
payableon OGcoctober 1, 204 . Thls Security instrument secures to Lendef {a) the repaymaent of the debt
evidenced by the Note, with intarest, and (Il renewals, extensions and modifications; (b} the payment of ell other sums,
with interest, advanced under Paragraph 6¢2 ~rotlect the security of this Security instrument; and (¢} the parformance of
Borrower’s covenants and agreements undet th’s Security iInstrument and the Nete. For this purpose. Borrower doses
heraby mortgage, grant and convey to Lender the 1D awing described property locatsd In .

Caok County, llliinols:

LOY 3 1IN BLOCK 17 I% MONT CLARE SUbLBIYITION OF THE NOATH 1/2 OF THE

NORTHWESTY 1/4 OF SECTION 21. AND PARY OF VHE SOUTHWEST 1/4 OF SECTION 30, o
‘TOMESHIP 4Q NOQRTH, RANGE 13, EAST OF "uf THIRD PRINCIPAL MERIDIAN, ALL IN COOX
COUNMTY, ILLINDIS,.

P.I.N. 13-31-113-002 o ) YA

which has the addross of 2227 WNeva - : e - Chtea o
. . [Street} : : {City]
Winols . 60635 ("Propeny Address"}; )

i{Zp Code]

e

TOGETHER WITH aif the improvesnents now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a8 part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer (s lawfully seized of the gstata hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uhencumbered. except for encumbrances of record.
Bomowaer warrants and will defend generally the title to the Property agalnst all clalma and demands. subject to any
oncumbnneee of record.
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h are referred to
uired to pay ail outstanding indebteciness under the Note and thlis Securlty

Instrument shall be pald to the entity legally entitied thereto.
8. Feet.” Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a} Detault. Lender may, sxcept as limited by regulations Issued by the Secretary in 1he case of payment defaults,

» UNOEEICIAL CORno 11522
date of the monthly payments, wh in Paragra , or change the amount of such payments. Any

oxCcess proceeds over an amount r

require immediate payment In full of all sums secured by this Security Instrument #:
{) Borrower defauits by falling to pay in full any monthly payment required by this Security instrument prior

toc or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obilgations contained in this

Securlty Instrumant.
b) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the

acretary, require immediate payment In full of alt the sums securad by this Security Instrument i:
(i} All or part of the Praperty, or a beneficlal imerest in a trust owning all or part of the Property, ls sold or

otherwise transferred (other than by devise or descent} by the Borrower, and

(Il The Property is not occupled by the purchaser or grantee as his or har principal resldence, or the
purchaser or grantee does 8o occupy the Property but his or har credit has not been approved In
accordance with the requirerments of the Secretary.

{c) No Walver. if circumstances occur that would permit Lendar to raquire Immediate paymaent in full, but Lender

does not require such payments, Lender does noi walve ita rights with respect 1o subsequent events.

(d) Regulatiz.as of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lander's

rights, in the case of payment defaults, to require immediate payment In full and foreclose i not gald. This Security

instrument does n~t authorize acceleration or foreclosure i not permitted by reguiations of the Secretary.

(e JMortgage No' Irsured. Borrower agreas that should this Security Instrument and the note secured thereby hot

be eligible for insura:ice under the National Housing Actwithin 60 DAYS from the date hereof,

Lender may, at its Opiio’ znd notwithstanding anything In Paragraph 8, require Immediate payment in full of all

sums secured by this Security instrurmont. A written statement of any authorized agent of the Secratary dated

subsequentio 60 CAYS from the date hereo!f, declining to insure this Securlty Instrument and the
note secured thereby, shall be deemed conclusive proof of such Ineliglbility. NotwithstamilnE the foregoing. this
may not be exercised Ly Lender when the unavallability of insurance is solely due to Lander's fallure to remit

a mortgage insurance premium tao the Secretary.

10. Reinstatement. Borrower hay a.ight to be reinstaled i Lender has required Immediate payment In full because
of Borrower's failure to pay an amouni gue 1xsafr the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To riinstate the Security Instrument, BorrLwer shall tender In a lump sum alt
amounts required to hring Borrower’'s accoust £atrent including, to the extent they are obligations of Borrower under
thie Securlty Instrument, foreclosure costs and reusnnable and customary attorneys’ fees and expenses properly
assoclated with the foreclasure proceeding Upor re'nsiatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as i L.:nder had not required immediate payment in full. Howsver,
Lender Is not required to parmit reinstatemsent if: (I} Leder has accepted ralnslatement after the commencement of
toreclosure proceedings within two years immediately pricecing the commencement of a current foreclosure
proceading. (i) reinstatemant will preciude foraciosure of. difirrent grounds in the future, or (lii} reinstatement will
adversely affect the priority of the lien created by this Security ir.strumant.

11. Borrower Not Released; Forbearance by Lender Not 4 Vaiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Securhiy (rsirument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the orlgh:al Borrower or Borrower's succeassor in interest.
Lender shall not be required 1o commence proceedings agalnst any «uccessor in Interest or refuse to extend time for
payrment or otherwise modify amortlzation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any foriearance by Lender in axercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or romed:,.

12. Succeasors and Aasigns Bound; Joint and Severa! Liabllity; Co-Sigrats. The covenants and agrasmants of
this Securlty instrument shall bind and benefit the successors and assigns of Lendzr and Borrower. subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joint £.n0 several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Froperty under the terms uf thia Security instrument; (b) Is
not personally obligated to pay the sums secured by this Security instrument; and (c) ayres that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tc'the terms of this Security
tnstrumant or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven ky “ieltvaring it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha’! ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Len.er shall be given
by first class mail to Lender’'s address stated harein or any address Lender dasignates by notice to bur.ower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendaer when given as
provided In this paragraph.

14. Governing Law; Severability. This Securily Instrument shall be govarned by Federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
Note confiicts with applicabie law, such conflict shall not affect other pravisions of this Security Instrumeant or the Note ..
which can be glven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and lhé(-
Note are declared to be severabie. 4

15. Borrower’'s Copy. Borrower shall be given ona conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of
8orrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coilect and raceive all rants
and revenues of the Property as trustee for the benefit of Lander and Borrowar. Thig assignmaent of rents constitutes an
abeolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents recetved by Borrower shall be heid by Borrowar as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of thg Property shall pay all rents due and unpald

to Lender or Lender’'s agent on Lender's written demand to the tenant.
Borrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed recelver may do sc at any time there Is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignmant of rants of the Proparty shall terminate when the debt secured by the Securlty Inatrument ls paid in tull.

FHA ILLINOIS MORTGAGE FORM s T 2/01
18C/FMDTIL/ /0091 /(2-91)-L

47

v s

268y

PAGEJ3 OF 4




.
»

&N
,EE
B
L
(¥ 8]
b

N

(162} L1000/ / LGNS/ OB

UNOFFICTEL COP Yoo ssisriaina

o

b LE8L 0L AEY Ay (e linnn 40

SI0MEE 30 ampg ‘;::lfr‘-.:wf‘it:%f’)‘l'\ll (ssmppY)
) uosigyy aysop b
< IVHS 'IVIDUJO” ( X

1edded UBPL|lYY®R

:AQ posedesd sem JUBWINAISU| SIYL

:5040Xe UOISEILILIOD Ay

31455 10ABD  mls2 S|l [EOS [EIOHO PUB PUBY AW JBPUN UBAID
4L} 195 ulBIa\l sescdind puB 88N BY) 10} 108 AIBIUNIOA QUR 884} Jpayy
8B JUBWINASU| PIES 8yl pB.aaljap pue paubis Ta v 1 eyl pelpepwouos pur ‘uvosied u Aep siY 8w 6108q
pessedde ‘juswinisu) BuicBaio] 8yl 0} PeqHOsaNs (5)8.UBy BSOYM (8)U0B:0d BLIES BU} 6q O] L O} UMOUY Allsuosiead

J41A SIH 'J48UDUBY-UOSUL U R34 3BY pUR JeyIURY "1 AYxos ¥

1| Ajued Aqessy Op ‘81Bis pue AJunc o 4rs J0] PUB U] Djqnd AJBION B ‘peubisiepun ayy’|

88 Ajunon X002 'SIONITH 40 34V.1S

)

saqpued 41 Aap /e
7y

o7
’-‘7 g 4 ? 8OSBOUNM

1) Ylm POpIOsei pur jemouog AQ peinosexe (S)1epi AUE U, DUB JusWnsu|
Aanoeg siy) jo v ytnosy ;. sebed uj PeujEIUOS sULIe) BY) O) B8aiSe pue sidedde Jemouog 'MOT3E DNINDIS AG

30PH uewdofeAsqy N PeuUBtd (™
10P1Y WMUILOPUOD (]

‘[{s8)x0q eiqeopdde *oOeuD)

UBWINIIBU) ANoeg 81yl Jo ued B Ul siem (8)10pw 8yl ) 88 JWBLINNSU| ANIeS Syl JO sluewsaibe pul 8JUBUSACD &)

wewaeddng pue puswe jjeys pue oju} pe) DUy ©q [[BYS JBPI YINS YOBS JO SIIBUBAOD By} ‘UBLInIBU| ANdes syl
yiMm 16419B0] POPIOISS PUB JAMOLIOE AQ PEINJBXS B.IE SIOPH S10W JO BUO | “WSWNASU} AjUNJeS BiY) O} SJep1H
‘Auedoid eyl ui vopdIexXD PROIBALIDY JO IYDH ((B SOAIEM JEMOLOG "PESISSLION JO JOAISM 'Si

‘81803 UOIBPIOI91 Aue ABd HBys JemoLiog 1om0L0g O) 80IByD INOUUM JUSWUIBU|

AWINDOS (UL OSBGOS [IBYS JOPUET 'IBLWINISY] AUNDeS SIY) AQ PE.MNIes BWNE |18 Jo woewled uodn ‘esveiey ‘8L
‘DOUBDIAS B[I} JO 81502 pue

868 BASLIONE S)QUUOSES] 'O} pajul] jou g ‘Butpnu) 'Ly qgg.lbgmd syl ngem.umd quau;e; :q::u a‘gsy:sndotj!e pounoom
sesuedxe |8 108100 Ot Papliue 8q 8 19pUeT ‘ME| apqediidde Aq peukued £81pews. 1aY10 AU 40O semod
’ i oy o muﬂnd 81B1peILW] BaIINbEd J8puUeT §| "SINPe20id SINE0|D8104 "LL

oAUl ABw Jepuan ‘g ydeibrieg sapur jiny uf
:8ANO(1O0; S8 8858 PuB JUBUBADD JEHLINY JBPUST PUB J6MOLOE "SINYNIAOD WHOIINN-NON

sopy o1eyY elesnipy (Ayoeds) mmoD

18y Anbg oumo:a[:] 18p1Y Juswied pelEnpRID) D

Ltzesret "ONNYOT




