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THIS MORTGAGE ("Securitz lustrument”) is given on SEPTEMBER 23, 1994 . The martgagor is
LING CORTEZ, MARRIED TO ® ANM, MARTIN VILLA, MARRIED YO EMMA VIIIA

*MARTA DOLORES CQORTEZ

GIf

("Borrower ™), This Security Instrument ig given {ONORTH AMER ICAN MORTGAGE COMPANY™

which is organized and existing under the [aws of DELAWARE , and whose

addrcss is 3883 AIRWAY ORIVE, SANTA ROSA, CA 98403
{("Lender”)-Borrower owes Lender the principal sum of

CNE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Dollars (US. § 116,850.00 ). Thig debt is evidenced by Borrower’s riute dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the fulldebt, if'nod paid earlier, due and payable ¢
OCTOBER 01, 2024 . 'This Security Instrument secures to Lendor: (2) the repayment of the deb st

evidenced by the Note, with interest, and all renewals, extensions and modifications of thi Note; (b} the payment of al

other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under thia Security Instrumeni and.she Note, Tor thie’-.j

purpase, Borrower does hereby mortgage, grant and convey to Lender the following described p":pcrly locsted in &3

oK Caunty, Mlinvis: €
LOT 3% IN STOREY AND ALLEN’S SUBDIVISION OF LOT 10 IN BRAND'S J
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANSE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK
COUNTY, ILLINOIS,

P.1.N.:13-28-218-070, VOL, 384 .
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.
which has the address of 2868 N. WOODWARD, CHICAGO IStroet, Cityl, i
Hlinois 80818 ("Property Address");
[Zip Codel
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TOGETHR WITIT wll the improvements now or hesenlier ercctod on the praperty, and all cavements,
apputtenances, and lixtures now or herealtor a part of the property. Al replacoments and sdditions stall ala be covers)
by this Security Inatroment, All of the faregenng in referred toan this Security steument as the “Property,”

BORROWER COVENANTS that Borrower is luwfully seised of the entate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants snd will defend generally the title to the Property againat all claims and demandn, Aubject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and nan-uniforrm covenants with
limited variations by jurisdiction to constitute a oniform Becurity instriment covering renl property.

UNIFORM COVENANTS. Borrower and {.ender covenant and agree as follows:

i. Psyment of Princips) snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due tader the Note,

2. Tunds for Taxcs and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shal

y to Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds”) for:
») yearly taxes and assessments which may attain priority over thisSecurity Instrument as a lienon the Froperty; (b)
year{y fensehold pryments ar ground rents on the Property, il any; (¢} yearly hazard ar progerty insurance premiums;
() yearly Hoodinm.snce premiums, if any; (e) yearly murtgage insurance premioms, if any; and () noy sums payable
by Borrower to Lender..in sccordance with the provisions of paragraph 8, in heu of the ppyment of mortgage insurance
premiums. These iteiasare called "Hacrow ltems,” Lender may, at any time, collect and hold Funda in an amount not
to exceed the maximusi sinount a lender for 8 federally related mortguge foan may require fur Borrower's eserow
account under the federal Real state Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. ("R1SPA" ) unleas another law that applies to the Fundssets a lesser amount. If so, Lender may,
at any time, collect and hold Pundsein wn amount not ta exceed the lesser amount. Lender may estimate the amaunt of
Punds due on the baais of cuzrent datrand reasonable estimates of expenditures of future Haerow [tems or otherwise in
sccordunce with applicable faw,

The Funds shall be held in an institutizn whose deposits sre insured by a federal agency, inatrumentality, or entity
{including [.ender, if Lender ia such an instittion) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pey the Iiscrow Items. Lender may not charge Hocrower for holding and applying the Funds, annually analyzing the
eacrow account, or verifying the Vscrow [temas, Unlegs Lender pays Borrower interest on the Punds and applicnble law
permita Lender 10 make nuch a charge. However, lender may reguire Borrower 1o psy a onetime charge for an
independent real estate tax reporting service used by Lenger in connection with this foan, untess applicable law provides
otherwise. Unless an agreement is made or upplicable law-requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrows: zind Lender may agree in writing, however, that interest
shali be paid on the Funds, { ender shali give to Borrower, witnoarcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1 the Funds was made. The Funds are pledged as
additional security for al{ Buma secured by this Security Instrument.

If the Punds held by ender exceed the mounts permitted 1o be held Gy applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, I theamount of the Funds held
by 1.ender at any time is not sufficientto pay the Lscrow [temswhen due, Lerder may so notify Borrower in writing,
and, in such cese Borrower shall pay to Lender thenmount necessary to make wpiie deficiency, Borrower shall make
up the deficiency in no more than twelve manthly payments, at |Lender’s sole discretiom,

Upon payment in full of all sums secured by this Security Instrument, [ender shall promptly refund to Borrower
eny Funds held by Lender. If, under paragraph 21, Lender shell acquire or sell the Proscity, Lender, prior to the
acquisition or sale of the Property, shull apply any Funds held by Lender at the time of acquinition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applivd: first, to any prepayment charges due under the Note; second, toemounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due undertne Note,

4. Charges; Liens. Barrower shall pay al) tases, assesements, charges, fines and impositions attributable to the
Property which may attsin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sli notives of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fusnish
to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement setisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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the Property iniured ngainat [oas by fire, hagmrds included within theterm “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts
and for the periods that Leader requires. The insurance carrier providing the inaurance shall be chosen by Borrower
subject ta | ender’s spproval which shall not be unreasonably withhetd. If Borrower fails to muintain coverage described
above, I.ender may, at Leader's option, nbtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7,
Al insurance policies and renewnls shull be acceptable to Lender and shail include a standard mortgage cluuse,

I.ender shall have the sight to hold the policies snd renewals, If Lender requires, Borrower shall promptly give to
ender all receipts of paid premiums and renewal notices, In the event of lass, Borrower shall give prumpt natice to the
insurance carcier and [.ender. Lender may make proof of loss if not made promptly by Borrawer,

Unleas Iender and Borrower atheewisc agree in writing, insnrance proceeds shall be applied ta restorntion or repair
of the Property damuged, if the restoration or repair i economically feaniblo und fender’s necurity in not lessened, if the
restoration or repair i8 1ot econamically feasible or Lender's security would be lessened, the inanrance proceeds aball be
applied t the &uma secured by this Security Inntrument, whetheror not then due, with suy excen paid to Borrower, if
Borrower abandons the Property, ar does wot answer within 30 daya & notice fram Lender that the insurance carrier han
oftered to settle < cinim, then Lender may eollect the insucance proceeds, Lender may use the proceeds to repair or
teatore the Property v to pay sums secured by this Security [nstrument, whether ar not then due, The 30-day period will
begin when the notice (s given,

" Uniess | ender and Borrower otherwise ngres in writing, any application of peoceeds to principal shall not extend or
pastpone the due date of e onthly paymenta referred to in paragraphs | and 2 or chunge the amount of the paymenia,
If under paragraph 21 the Pruperty is aoquired by Lender, Borrower's right to any insurance policien and proceeds
reaulting from damage to the P orerty prior to the acquisition shall pass to Lender te the extent of the sums secured by
this Security Instrument immediately orior ks the acquisition.

6. Occupancy, Preservation, Ma ntsnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principsl residence within sixty days
after the execution of this Secunity Instriment and shall continue to occupy the Property as Borrower's principal
regidence for at least one year after the date 6 cCoupancy, unlesa Lender otherwiss agrees in writing, which consent shatl
not be unreasanably withheld, or unfess extenusiing uircumstances exist which are beyond Borrower's contral, Hosrower
ghall not destroy, damage or impair the Prapesty,ailaw the Property to deterforate, of cummit waste on the Property.

Borrower shall be in default if any forfeiture action Or proceeding whether civil or crimnal, 13 begun that in Lender's
- b

goad faith judgment could result in forleiture of the Properly or otherwise materially impsir the lien created by thia
Security Instrument or Lender’s gecurity interest. Borrowir may cuire such o default and reinstate, an provided in
paragraph 18, by causing the wction or proceeding to be disminsed with a ruling that, in Lender's good Taith
determination, precludes furfeiture of the Borrower's interest in thie Vroperty or other material impairment af the licn
created by this Security Instrument or Lender's securityinterest. Bodrower shail also be in default if Borrower, during
the Joan application process, gave muterially falss or inaccurate infhrmation or statementd to Lender (or failed 0
provide Lender with any muterial information) in connection with the loin evidenced by the Note, including, bt niot
{imited to, representations concerning Borrower's nceupancy of the Property.as a principal residence. [T this Security
[asteument is on a leasehold, Borrower shall comply with all the provisions of (helease. If Borrower scquires fee title to
the Property, the leasehold and the fee title shali not merge uniess Lender agrees to the mesger in writing.

7. Protection of Lender's Rightsin the Praperty. If Borrower faila 1o perform the covennnts and agreements
contained in this Security [nstrument, or there i3 a legal proceeding that maey significanily affectlender’s rights in the
Property {such as a proceeding in bankruptey, prabste, for condemnation or forfeitire o5 o enforee laws or
regulations), then lender may do and pay for whatever is necessary to protect the value oithe Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which/wes priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although 1.endes may take sction under this paragraph 7, [ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become gdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Leader required mortgage insurance us a condition of making the foan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by §ender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by [ender. If substantially equivaleat mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments 8s 3 loss reserve in lieu of mortgage insurance. l.oss reserve payments may no longer be required,
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) or the period thnt Leoder requires)

at the option of Lender, il mortgage inaurance covernge Lin the amount and

provided by an insurer approved by Lender aguin becomes numlnble and in obtained, Bosrower shall pay the premivms
roquired to maintain mortgage inaurance in effect, or W provide n loss reserve, until the reqirement for mortgnge
inaurance ends in accardance with sny writlen agreement between Borrower and Lender or applicable law,

. Inspectinn. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable catse for the inspection,

10. Candemnation, The proceeds of any wward or claim [or dsmages, disect or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to [ender,

In the event of & totsl taking of the Property, the proceeds shall be applied to the sumsg secured by this Sccurity
Inatrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Praperty in
which the fair market value of the Praperty immediately before the taking is equal to or greater than 1he smount of the
suma secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwine agree
in writing, the sums secured by this Security Instrument shall be reduced by the smaunt of the proceeds multiplied hy
the following fraction: {(a} the total amountof the sums secured immediately before the tnking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of o
partial taking of the Lroperty in which the fair market value of the Property immediately before the taking is less than
the smount of the suris secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 13w ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or ne the sums are thien due,

It the Property is abancored by Borrower, or if, alter nntice byl.ender to Burrower that the condemnor offers to
make an award or Settle a cluin Jur darnages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorizedto collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thisSvcurity Instrument, whether or not then due,

Uniess [Lender and Barrower otherwine agree in writing, any spplication of praceeds to grincipal shall not extend or
postpone the duc date of the monthly pay-nents referred to in paragrapha 1 and 2 or change the amount of such

payments.
11. Borrower Nat Refeased: Forbearancs By Lender Not a Waiver, lixtension of the time for pryment or

modification of amortization of the sums secures by ihis Security Inatrument granted by Lender to any successor in
interest of Borrower shall not nperste o release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings agninst any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the soms secured bithis Security Instrument by reason of any
demand made by the original Burrower or Boreowsr's successors in interest. Any forbearance by Lender in esercising
any right or remedy shall not be s waiver of or preclude the exercise 53 sny right or remedy.

12. Successors and Assigns Bound; Joint and Several Lis'nliy; Co-signers. The covensnts and ngreements
of 1his Security Instrument shall bind and benefit the successors and esigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower’s covenants and agreements shall be jointand several. Any Borrower who cogigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property undsr the terms or his Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (<) <grees that Lender and any other
Borrower may agree to extend, madify, forbear or make any sccommodations with rogard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument (s subjct (o a faw shich sets muasimom Josn
charges, and that law is finally interpreted so that the interest or other loan charges collectzdGr to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reguced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums slready coliected fron Borrower which
exceeded permitted limits will be relunded 10 Boreower, Lender may choose to make this refund by reducing the
principal owed under the Nate or by making s direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of annther method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15, Gaverning Law; Scverability, This Security Instrumentshsl] be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this endthe provisinns of this Security Instrument and

the Note are declared to be severable.
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16. Borrower's ('npguamfer;miﬁc ulF\'c! ugujfﬁﬂl?ﬂ'mpg;fQNEnnYnf thisnSceority Instrumont,

17, Tranafer of the Propecty or w Boneficial Tnteyest in Borrower, I ull or any purt of the Property oe any
interoat in it maold o wansferred (o if n beneficinl intoromt i Boreawer i wld or teasuforred and Boreower i oot a
natural persan} without Lender's prror written consent, Lender may, atita aption, require immediste payment in full of
all sums secured by this Security instrument, However, thig aption shall not be exercised by Lender if exercine is
prohibited by fedcra) law as of the date of this Security Instrument.

il Lender excruises this option, |ender shall give Borrower notice of acceleration, The notice shalt provide o perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumsy secured
by this Security instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secusity Inatrument without further notice or demand on Borrower,

(8. Barrawer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4] § days (0r such other period
as applicable Iaw may specily for reinstatement) beforesale of the Property pursuant to any power of sale contained in
thia Security Inatrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which thern would be due under this Security Instrument and the Note as il no
acceleration had oceurred; {b) cures any defsult of nny ather covenants or agreements: [c) pays all expensen incogred in
enforcing this Secarity lnsteument, including, but nntlimited o, reasonable attorneys’ fees; and (d) takes such action an
Lender may ressonabiy reguire to assure that the lien of this Secority Instrument, Lender's rights in the Property and
Rorrower's obligation (o.;ey the sums secured by this Secnrity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Scenricy Justeament snd the obligations secured hereby ghall remain fully effective ns if no accelerating
hed occurred, However, this rigu? to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of T.oan Servicer. The Note or a partiad interestin the Note {together with this Security
Instrument) may be sold one or m/ e times without prior notice 1o Borrower. A sale may reault in n chinge in the entity
(known as the "[onn Seevices™) that cualects monthly puyments due nder the Note and thig Security Instrument, There
also may be one of more changes of thed.0an Servicer unreluted 10 sunfe of the Note, It there (s s change of the {.oan

Servicer, Borrower will be given written notce of the change in accordance with paragraph {4 above and applicable law,

The notice will state the name and addreas of theqnsw Loan Servicer and the address to which payments should be made,

The notice will also contain any other informaticaizquired by applicable law,
20. Hezardous Substances, Borrower shall autCause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property, Borrower.ehall not do, nor allow anyone elae to do, snything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
une, or atorage on the Property of small quantities of Tigzardous Substances thet are generally recognized 10 be
sppropriste to normal residential uses and to maintenance of thel‘roperty.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governments! or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge. [f Bosrouer learns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Halardcus Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordasce with Lnviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substunces
by Envitonmental Law and the following substances: gasoline, kerosene, other flamr:zblz or toxic petrolevm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this peragraph 20, "Environmental Law” means federal laws and lavs of the jurisdiction where the
Property is located that relate to heslth, safety or environmental protection,

NON-UNIIORM COVENANTS, Barrower and Lender further covenant and agree as lollows;

21. Acceleration; Remedies. Lender shalt give notice 1o Borrower prior to acceiesstion fullowing
Borrower's hreach of any covenant or agreement in this Security Instrument(but not prierd scceleration
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) the default; {b} the
sction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
specified in the notice may result in acceleratinn of the sums secured by this Security Instrument, Toreclosure
by judicial proceeding and sale uf the Praperty. The notice shall further inform Borrower of the right to D
reinstate after acceleration and the right to assert in the foreclosure procecding the non-cxistence of # defaule '+ ¢
or any other defense of Borrower to acceleration and foreclosure. H the default is not cured on or before the '33
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured '8
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial * ;
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this v
paragraph 21, including, but not limited 1o, reasonable attorncys’ fees and costs of titleevidence. oy

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security b

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one nr more ridorsare oxecutod by Borrower snd recorded tngather
with this Security Instrument, the cavenants nnd ngreementn of ench such rider nhall bo incorported into and nhull
smond and supplement the covenants snd agreements of this Security fnntrument an if the ridor{s} were n part of this
Security (nstrument. (Check applicable box(es))

X | Adjusiable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts snd sgrees to the terma and covenants contained in thin Security
Instrurnent and in any rider{a) executed hy Barcowor and rccnr(icd iith it

Wi :
itnoases o [ O24¢ (Seal)
LINO CORTEZ ~Bnrenwer

astids Vo ldet — {8l

s MARTIN VILLA -Burrowor

, (Seal) A ‘# M/Z;d {Seal)
) Mﬂﬂ@mﬁmw ’ﬂ%%% RTEZ EXECUTING THIShrrower

FOR 4E SOLE FURMGSG QR HADG AY MWD ALL  TOCIMITY FOR 'MME SOLg, PURROSE) OF ARG s

STATE OF ILLINOIS, COOK County sa:
I, The Undersicgned , a Notary Public in and for said county and state do hereby
certify that

Lino Cortez and Maria Molofes Zortez, his wife, and Martin Vvilla and
Fra Villa, His wife

, personally known to me to be the same person(s) whose
name(s) subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that _they
“he signed and delivered the said instrumentas  thelr  free and voluntary act, for the usey pUYPOBES

therein st forth,
Given under my hand and officiai seal, this 23rd

My Commission Expires:

This Instrument was prepared by: % %m

wgFFICIAL ST

§
CLAUDIA W\DR\'}M‘, " i{
Notary Pubhc Simtg o 1 N;
My Commission Explras Hn.aﬂwj
-!Wm'w M--"".
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month {ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER in made this 23RD day of SEPTEMBER .
1994 . and is incorporated into and shall be deemed 10 smend and supplement the Murtgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Rarrower”) 1 secure Horrower's Adjustable Rate Note (the "Note") to

NORTH AMERICAN MORTGAGE COMPANY™

(the *Londer “) of the same dato and covering the property deacribed in the Security lnstrument snd located
st
2858 N. WOODWARD

CHICAGD, L 80818
{Property Addroml

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 24D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inadiition 1o the covenants and agreements made in the Security
Instrument, Borrower and |.ender further covenantand sgree as follows:

A. INTERFSTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial intsrest rate of B.878
changes in the interest rate and the monthly payments, as fode s

%. The Nate provides for

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
(A) Chanige Dates
The interest rate | will pay may change on the firstday of ACRL . 1988 , and on
thatday every s1H  month thereafter, Fach date on which my intereat ratz could change i calied n "Change

Pate ”

{B) The [ndex
Beginning with the first Change Date, my interest rate wili be based on an Index. The "Index” is the

average of interbank offered rates for 6 month U.S. dolfar-denominated deposits in thelaniden market based
on quatations of major banks, ay published by the FFederal Natiunal Mortgage Association. The mast recent
Index figure available as of the date 45 days belore esch Chunge Dateis cailed the "Current Index.”

If the Index is no longer aveilable, the Note Holder will choose a new index that is tased upon
comparable information, The Note Holder will give me noticeof thischoice.

{C) Calculation of Changes

Befure cach (Change Date, the Note T {older will calvulate my new interest rate by adding e
THREE percentage point(s) ( 3.000 %) 1o the Current,’,

Index. The Note Holder witl then round the result of this addition to the ncarest oneeighth of ane percentagy )
Pt
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTI/ INDEX - Singie Family -Fannie Mae Uniferm [nstrument w3

m-BwA 9301kt VMP MORTGAGE FORME * (1131293-8100 * (800)811-7181 Form 3136 afaz:-j
™

Fage V of 1 Initinie: Z_ﬁ

M-

ALK




UNOFFICIAL COPY




UNOFFICIAL COPY

paint (0.125%). Subject to the limita ntated in Section 4(13) below, thia rounded amount will be my new

intereat rate until the next{ hange | ate.

The Note Haolder will then determine the amadunt of the maonthly payment that would be gutficient to
repay the uapaid principal that | am expected to owe at the Change Date in bull on the Maturity Date nt my
new interest rate in substantially equal payments, The result of thiscatculation will be the new amount of my

monthly payment.

{D) Limitson laterest Rate Changes

The interest tate | am required to pay at the first Change Date will not be greater than 7.878 %
or loss thun g.878 %. Theceafter, my interest rate will never be increased or drcreased on

any single Change 2ate by more than  oNE
percentage point(s) 1.000 %) from the rate of interest 1 have been paying for the

preceding s 11X months. My interest rate will never be greater than 12.878 %,

(F) Effective Date of Changes
My new ilterent rate wifl become effoctive on each Cliange Date. | will pay the smount of my new
monthly paymeni beginning on the fiest monthly psyment date after the Change Dato until thesmount of my

monthly payment changerspain,

(F) Notice of Changes

The Note Holder will2ciiver or maid to me a nitice of sny changes in my interest cate and the smount of
my monthly payment befare the e'fectivedante of any change. The potice will include information required by
iaw 1o be given me and also the tidle and telephone number of & person who will anawer sny question | may

have regarding the notice.
B IRANSFER OF THEPROPERTY GR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrumentin amended to rend a8 follows:

‘Fransfer of the Property or a BenelicizHinterest in Borrower, [Fall or any port of the Property or
any intereat in it is sold or transferred {ur 3f o beselicisl intereat in Borrower is sold or trensferred nnd
Barrower is not a natural person) without Lender's prior written consent, | ender may, at its option, require
immediate paymentin full of a1 sums secured by thashecurity Instrument. However, this option shaf} not be
exercised by Lender if exercise is prohibited by federnl ia:v o4 of the date of this Security Instrument, Lender
also shall not exercise this option if; {a} Borrower causes to ke submitted to Lender information required by
Lender te evaluate the intended transferee as if 1 new loan were Ixing made (o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insteumentis avceptable to Lender,

To the extent permitted by applicable law, Lender may charge a veasonable fee as u candition to Lendes™s
consent to the loun assumption, Lender may also require the transferee 1) 20gn an assumption agreement that
is acceptable to §.ender and that obligates the transferee to keep all the prompaasand agreements made in the
Note and in this Security [nstrument. Borrower will continue to be obligated v Jerthe Note and this Security
Instrument unless Lender relesses Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader whinll give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 daya from the date the hotice is deliveced
or mailed within which Borrower must pay alf sums secured by this Security [nstrument:iFiserrower faila to
g:g these sums prior to the expiration of this period, Lender mayinvoke any remedies germitted by this
Security Instrument without further notice ar demund on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contryned in this

Adjustable Rate Rider.

ZMA 4 fx‘jﬁ/ (Seal)  _Yhpplines Y fe {Seal)

LiNO CORTEZ -Barrawer MARTIN VILLA -Barrawer
(Seal) (Seal)
~Borrower -Burrawer
Fage 2 of 2 Form 3138 _B/BZ
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