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MORTGAGE 94847229

THIS MORTGACE "Sacurity Instrument”) is givon an SEPTEMBER 23
19 94 . The'mo:iyagor is MILAN DIMOVSKI AND LILJANA DIMOVBKI, HUSBAND AND WIPFE

THE WILLIAM BLCCK COMPANY

{"Borrowar"}. This SBecurilv ins rumaent is given to
, ond whose adriress 1

IT8 SUCCESSORS AINI/OR ASSIGNB

which s organized and sxisting uncer %s iasws of STATE OF ILLINOIS
256 MARKET S8QUARE

LAKE FOREST, IL 6004° (“Lender™}.
Barrowsr owea Lender the principal sum of #XPTY-FIVE THOUSAND AND 00/100

Dollars {L.S. % 5§5,000.00 ). This debt is evidenced by Berrower’s note dated
the same data ma this Security instrumant {"Note”), wiciy provides lor monthly payments, with the fuil debt, it not paid sarlter, due and pay-
. This Security ingtrumant securos 1o Lender:

abloon OCTOBER 1, 2024
{a} the rupayiment of the debt evidenced by the Nole, wilh ir.tr est, and ali renewals, extonsions snd maodifications of the Note; {b) the pay
; and {c} the perform-

ment of ali other sums, with inferest, advanced under parag s o 7 to protact the security of this Security Instrument
ance of Borrower's covenenis and agreements undar this Sacurity “n.ctrument and the Note. For this purpose, Borrower does hareby mort-
Caounty, lilinois:

COOK

gege, grant, and convey to Londer the following described proper |y louated in

LOT 26 IN BLOCK 6 IN H.O. STONE AND CO4PANY'S FIFTH AVENUE MANOR BEING

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 25
TOWNSHIP 38 WURTH, RANGE 12 EAST OF THE

ACRES THEREOF) OF SECTION 3,
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I, LINOIS.

Ve
o9
¢4}
Ty
\I
&)
&9
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PIN¥ 18-09-322-003
which has the aadress of 5307 S. ASHLAND AVE. . COUNTRYSIDE )
|Straet] ICity) Py
T -,
{(*Property Address”}; : ,:,
-

Mincls 60525
{Zip Code}
TOGETHER WITH all the improvements now or herealier eracted on the property, and all sasements, appurtenances, and (ixtures novk.
or hereafter a part of tha property. All repiacements and additions shall also be covered by this Security Instrument. All of the foregaing J-:
.o

relarred 10 In this Security Instrument as the "Property.
BORROWER COVENANTS that Borrowar is lawfully ssised of tha estate heraby convoyed and has the right to mortgege, grant and con
vey the Property and that the Property |8 unencumbered, excaept tor sncumbrances of record, Borrower warrants and will defend generaliy
the title 10 the Property against all claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covananta for national use and non-uniform covenants with limited vartations by jur
isdiction to constitute & uniform security instrumant covering real property

ILIBbOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT FORM 3014 /80 (page 1 of & pages)
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UNIFORM COVENANTS. Borrownr asnd Lender covanant and agrea as fotlowe:
1. Payment of Principal and Intorest; Prepsyment and Late Charges.  Borrowaer shall promptly pay whan duae thae principal

of and interest on the debt evidencau by the Nate and any prepsyment and late chargas due unders tha Note.

2, Funds for Taxes and tnaursnce. Subject to applicable law or io » wilttsn walver by Lendar, Borrower shall pay to Lencder
on the day monthly paymanta are due undur the Note, until the Nots in paid in fuit, a sum ("Funds™) for: (a) yearly toxos nnd azsoss-
mants which may attain priority over this Security Instrument; as a Hoen on the Property; (b} yearly teasehcid payments or ground
rente on the Proparty, it any; {c} yearly hazard or property insurance premiums; () yoarly flood ingurance premiuma, it any; yeoarly
mortgago insurance promiums, if any; and {f) any aums payable by Borrower to Lendér, in accordance whh the provigions of parn.
graph 8, in tieu ot the payment of mortgnage insurance pramiwns. Thase ltems srn callad "Eucrow ltems.” Landar may, nt any Ume,
coliact and hold Funds in an amount not 10 axcead ths maximum amaount a tender far a foderally related mortgage loan may roquire
for Borrower's escrow account undar [aderal Roat Estate Sottlement Procedures Act af 1874 as amanded from timae 10 tieme, 12
U. 8. C. 2601 & seq. {"ARESPA"), uniess another law that applies to the Funds aets a lusser amount. If zo, Landar may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Londer may estimate the amount of Funds dua on the bagis o}
current data snd reasonable esfimates of expanditures of future Eacrow items or otherwise In accordance with applicable law.

The Funda shall bo held in an institution whosa deponite are insurad by a federal sgancy, instrumentality, or entity {including
Lender, it Lander is such an institution ) or in any Federal Home Laan Bank. Lendar shall apply the Funds 1o pay the Escrow itoma.
tander may not cherge for holding and appiying the Funds, snnualty analyzing the escrow account, or vearilying the Eacrow ftems,
uniess Lender pays Borrower intarest on the Funds and epplicable law permita Lender 1o make such n charge. Howaver, Laendor may
require Borrowaer (o pay & one-time charge lor sn indapendom resl salate tax reparting earvice uced by Londes in cannection with
this loan, uniess applicable law provides oitherwise. Unless an agisement is made or an applicabia jaw raquires Intarast to be paid,
Lender shall not Le required to pay Borrawer any interest or aarnings on the Funda. Borrower snd Londer may agrue in writing, how-
ever, thet intess.-2nall he paid on the Funds. Lender ahall give to Borrawar, without chaige, an snnual accounting of tho Fundse,
showing credits ans anbits to tha Funds and the purposs for which esch dehit 10 the Funde was mada. The Funds ara pledged a=
sdditional security f¢r al sums securad by this Security Instrument.

if the Funds helr 0y Lender excesd the amounts permitted 16 be held by appiicebla law, Londer shall account to Burrower for
the excess Funds in agcussence with the requiremsnts of appiicebls law. f the amount o} Funds held by Lender Bt any time is not
sutticiant 10 pay the Escrove liams when dus, Lender may so notity Borrower in writing, and, in such caae Borrawer shall pay to
Lendsr the amount hecescory <o r.cke up the deficiency. Borrower shall make up the deficiency in no more than twelve manthly pay-

mants, at Lender’'s sole discratian.
Upon payment in tull of o' suma secured by this Security Instrument, Lander shall prompily refund tc Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shell acquire or aall tha Property, Lender, priof to the acquisition or asle of the Prop-

erty, shall apply any Funds held by Lenuzc 7 the time of acquisition or sals ss a credit against the suma socured by this Sacurity

Instrumant.
Unless applicable Iaw provides otherwise, all payments recelved by Lender under paragraphs

3., Application of Payments.
1 and 2 shall be appliad: tirst, to any prepayme:t ricrges due under the Note; second, to amounts payabie under paragraph 2; third,

to interest due: fourth, to principal due; and last, (o 7.av late charges dusp under the Nota.

4. Charges; Lisns. Borrower shall pay sll t{xar, pisessmaents, charges. fines and impositions attributable to the Proparty
which may at1ain pricrity over this Security Instrumeny, 7+~.!leasehold payments or ground rents, i any. Borrower shall pay these
cbligations in the manner provided in paragraph 2. or if nct paid.in that manner, Borrowor shall pay them on time directly to the
person owed payment. Bosrower shall promptly furnish to Leiider il notices of amounta to be paid under this paragraph, If Bor-
rower makos these payments directly, Borrower shall promptly: furpish to Lander receipts ovidencing the payments.

Borrower shall promptly discharge any lien which haa prictity over this Security Instrument uniess Borrower: (o) agrees in
wiiting 10 the payment of the obfigation secured by the lien in a man-.er sccepiable 1o Lender; {b) contesta in good faith the lien by
or defends against anforcement of tha fien in, Isgsl proceedings whiciiinins Lender's opinion cperate to pravent the anforcement
of the len: or {c) secures from the holder of the lien an agreement satisiacror, 1o Lender subordinating the lien to this Security In-
strument. if Lender detarrnines that any part of the Proparty ia subject to 1 lieh which may attain priority over this Security Instru-
ment, Lendar may give Borrower a notice identifying the lisn. Barrower shall zatisfy the jlen or take one or more of the sctions set
forth above within 10 daya of the giving of notice.

&. Hazard or Proparty Insurence. Borrowar shall kesp tha improvoments now ~xisting of herasfter erectod on the Proper-
ty insured against loss by fire, hazards inclurded within the tsrm “extended coverage” .in7-any other hazards, including flcods or
floading, for which Lender requires insurance. This insurance shall he maintained in the a.ounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choasn by Borrower subjer( 1o cendec’s approval which shall not
be unreasonably withheld. if Borrowar fails 1o maintain coverage described above, Lander n.a/, al Lendar’s opilon, obtain cover-
age to protact Lander’s rights in the Property in actordance with paragraph 7,

All insurance policies and reanewals shall ba scceptatila to Lendsr and shall include a stants d mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrowsr shall promptly give to Linder ali racsipts of
paid premiums and renewal noticea. |n the event of losa, Borrower shall give prompt notice to the ing.rae 2o carrier and Lender,
Lender may make procf of loss it no1 made promptly by Borrowor.

Unless Lander and Borrower otherwise agree in writing. insurance proceads shalt be appliad to restc.at’an or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s sacurity is not lessened. 1f (he restoration or
repair is not sconomically feasibie or Lender’'s sacurity would be lsesened, the insursnce proceeds shall be applied (2 ‘he sums
secured by this Sacurity Instrument, whether os not then due, with any excess paid ta Borrowsr. I Borrower abasdons the Prop-
erty, or does not answer within 30 days a notice from Lendsr that the insurance carrier has offaerad to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the procosds 1o repair or rastors the Property or to pay sums gocurad by this
Security Instrumant, whether or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrower otherwisa agrae in writing. any application of proceeds to principal ahall not extend or post-
ponse tha due date of the monthly payments referrsd to in paragraphs 1 and 2 or change tha amount cf the paymants. [f under
peragraph 19 the Property is acquirég by Lender, Borrowesr’s right to sny insurance policies and proceeds resulting fram damage
to the Property prior to the acquisition shall pass to Lender to the extent of 1he sums socured by this Securlly instrumant immae-
distaly priar to the scquisrticn,

8. Occupancy, Pressrvation, Maintenance and Protection of Propartv: Borrower's Loan Application: Lsasehoids.

Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Secutity Instrument and shall continue to occupy the Property as Borrowar's principal residence for at lassi ona year
after the date of occupanct, unless Lender otherwlae agress in writing, which cansent shall not be unreasonsbly withheld, or uniess
axtenuating circumstances exist which are beyend Borrawsr's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorata, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceed-
ing, whether civil or criminal, is baegun that in Lender’s good laith judgement cauld result in forteiturs of the Property or otherwise
materiaily impair the lisn cteated by this Security instrument or Lender’'s security interest. Borrower may cure such a default and
reinstata, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling thal, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or othar matarial impairment of the lien craated by this
Sacurity Instrument or Lender's security interest. Borrower shail also be in default if Borrower, duiing the tean application process,
geve materiaily false or inaccurate iniormation or statoments to Lender {or failed to provide Lender with any material infarmation) in
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gonnsciion with 1hs Josn avidanced hy the Note, including. but not limited {0, represantations concefning Borrower’s sccupancy of ths
Propsrly ou 8 principal residenca. H 1hia Sacurlty Inatrumnet (s on & lassshnld, Borrawer shall comply with all the provisions of tha
joaus. i Borrawer acquiras tee titie 10 the Praparty, the Inssahoid snd the titie fea shal! not merge uninsa Lender agraea ta the maignr

in writing.
7. Protaction of Lander's Rights in the Praperty; Mongege Insurance, I Borrawer fails 10 parfarm tha cavanante antd sgroo-
ments contained in this Security Instrumaent, or thore is a legal procsading 1hat may significantly alfact Lander's righta in the Proper-

ty (such &s & procesding in bankruptcy, probate, for condemnation or to oaniforce lawa or reguistions), than Lender may do angd pay

far whatever is necassary to protact the valus of tha Property and Lendor's rights in the Property. Lender’s actions may include pay-
ing sny sums secuied by a tien which tias priosity over this S8acurity inuteument, appasring in court, paying raasonabile altornpys'fpes
and entering on the Praparty to miskae repaics.  Although {andaer may take action undar thie pacageaph 7, Londer dooes not have (o do so.

Any amounts disbursad by Laader undes this paiagraph 7 shail bacoma sdditions) dabht of Borrowar aocared by this Becurity
Instrument. Uniess Borrower and Lendar agree to other tarms of payment, thesa amounts shall boar intorast {rom the date of disbhuraa-
men? g1 the Note rate and shail be payabla. with intereat. upon nctice orn Lender to Borrower requesting paymant.

8. MORTCAGE INSURANCE. [f Lander required morigage insurance as a canditien of mseking the loan secured by thia Secu:-
ity Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any renson, the mortgego
insurance coverage required by Lander tapses or casser 1o be in affect, Borrowet shall pay the premiuma required to obtain coverags sub-
stantislly agulvalent 1o the morigage Insurance provicusiy in attect, &t » coat subatantinliy aquivalent to the cost tha Borrower of the
martgags insurance proviously in effect, from an allarnate mortgege insurer approved by Lendar. | subatantially aquivalant mostgage in-
surance coverage is not available, Borrowar shall pay to Lendesr sach month a sum squal 10 one-twallth of the yearly maiigage insuranco
premium being ps'! by Borrower when the insurance coverage lapsed or ceasad to be In effoct. Lender will accopt, 1zaa and fatain those
payments as a l.us raserve in lleu of mortgage insurance. Loss reserve paymenta may no longer be requires, at the option of Lendar, if
martgage insurance riverage {in the amount and tor the pericd thet Lender requires) provided by an insurer appraved by Landar again bo-
comaes availabie eny iz Gixtained. Borrowar shall pay the pramiums requirad to maintain martgage Insurance in affact, or 10 praovide a lces
resacve, until the reguirs/nant for mortgags insursnce snde In sccordence with any writton sgrasment hefwean Barrower and Lendar or

applicable iaw.
©. Inapection. LenGsr or ita agent may mako ransonabie antrias upon and inspections of the Praperty. Lander shall give Bor-
rower notice st the time of orprior. to an inapeciion specilying reasonable csuse for the inspection.
10. Condemnation. Tne fcceeds of any award or ctaim for damages, dlract or conasquential, in connection with any condem-

nation or othsr 1aking of any part of t*a Proparty, os tor conveyance in fiou of condemnalion, srs hersby assigned and shsll be paid 1o

Lender.

In tha svent o! & 1oral taking of the Property, the procesds shail be appiied to the sums secured by this Security Insirumem,
whethar or not then due, with any excess ~aid to Barrowar, In the event of a partisi Taking of the Property, unioss Borrower and Lander
otharwise sgree in writing, the sums securad by 1his Security Inatrumsnt shall ba reduced by the amount of tha praoceeds multiplied by
the following fraction: ta) the total amount of | he surma sscured immediately before the taking, divided by (b} tha foeir market vaiue of
the Property immediately before the taking. Any talance shall ba psid to Borrower.

it the Property is abandoned by Borrawer, o' t!; ofter notice by Lender to Borrower that the condemnor offars o make an awsard
or ssttle a claim for demages, Borrowsr fails 10 respaid o0 Cender within 30 days after the date the natice ia given, Lendes is authonized
to coilect and apply the proceeds, at its option, sither to/rimioration ot rapair of the Property or to the sums secured by this Security
instrument, whether ar not then due,

Unless Lender and Borrower ctherwisa agrea in writin j, any application of proceeds 10 principal shail not extend or postpone the
due date of the manthly paymenta refarred to in paregraphs 1 «iid 2 or change the amount of such payments,

11, Botrrower Not Reisssed: Forbasrsnce By Lender Not o« Walver. Extension of the time for payment or moditication of amor-
tization of the sums secured by this Security Instrument granted by "_encer to any successor In interest of Borrower shall not operate 1o
ralease tha liability of the original Borrowser or Borrower’s successors iis j.te est. Londer shall not be requirad to commence proceedings
agsinst any succassor in intorest or refuse to extend time fos paymaent or Ztheiwise modily amortization of the sums secured by this Se-
gursity Instrument by reason of any demsnd made by the original Barrower or liorrowar’s successors in interast. Any forbearance by Len-
der in exercising any right or remeady shait not be a waiver of or preciude the-axarcie=of Bny right or ramedy.

12. Successors snd Assigns Bound; Joint and Several Liablity: Co-signer,. Yha covenants and sgreements of 1his Securlty in-
strument shall bind and banefit the successors and sssigns of Lender and Borrows:._aub sct 1o the provisions of paregraph 17. Borrow-
er's covenanis and agresments shall be joint end several. Any Borrower who co-signs *ois Sacurity Inatrument but dons not axecute the
Note: {8) i co-signing this Security instrument only to martgage, grant and convey tha: RB.arinwaer’s interest in the Property under the
terms of this Security Instrument; {b) is not parsonaily obligated 1o pay the sunis secured ay inis Securlty Instrument; and (c) agrees
that Lender and any cthet Borrawer may agres to extand, modify, forbear ar make sny accom modations with regard to 1ha ierms ol
this Security Instrument or the Note without that Barrower’s consent.

13. Losn Charges. If the loan secured by this Security Instrurmant is subject to 8 l[aw which.o~ts maximum loan charges,
and that law is finslly interprated so that the interest or other loan charges coifected or to be colisctal in connection with the loan ex-
cead the permitted limits, then: (8) sny such loan charge shall ba raduced by tha amount necessary to “2<u: a the charge to the permit-
ted limit; and (b) any sums already collected from Borrower which exceeded parmitted limits will be refurlier’ (o' Barrower. Lender may
choose 1o make this rafund by reducing tha principal owed unds: tha Note or by making a direct payment 1o irrower. If a refund re-
duces principal, the reduction will be traatad as a partiat prepayment without any prepayment charge undar this Note.

14. Notices. Any notice to Borrowsr provided for in this Security instrument shall be given by deliveritg i’ or by mailing
it by tirst cliass mail uniess applicable law requires use of enother methad. The notica shall ba directed to the Praperty Addrass or any
other address Borrowsar designates by notice to Lender. Any notice to Lender shail be given by Hrst class mail to Lender’s address atated
herein or any other address Landar designates by notice to Borrawer. Any notics provided for in this Security Instrument shall bs deemed
to have been givon 1o Borrower or Lendar when given as provided in this paragrapth.

16. Governing Law: Severability. This Sacurity instrumaent shall be governed by federal law snd the law of the jutisdiction in
which the Property Is located, [n the event that any provision or clauss of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affsct other provisions of this Security Instrument or the Note which can be given elfect without tho conflict.
ing provision. To this end the provisions of this Sacurity Instrument and the Nota are declarad to be severabie.

18. Borrower's Copy. Botrower shall be given ons conformed copy of the Note and of this Sacurily Inatument.

17. Tranafer of the Property or 8 Beneficial Interest in Borrowar. I ali or any part of 1hve Property or any Interest in it is soid
or transfarrad {or if 5 beneaficial interest in Borrower ia sold or transferred and Bofrfower is not a natural parson) without Lender’s prior {o
written consent, Lender may, at its option, require immediate paymant in full of all sums secured by thig Sacurity [hatrument. Howaever,
this optian shall not be exercised by Lender if axercise is prohibited by federal iaw as of the date of this Security instrument. »s)

if Lender exercises this option, Lander shall giva Borrower notice of acceleration. The notice shall provide a period of not less |t
than 30 deys from the date the notice is dshverad or mailed within which Barrower must pay &li sums aecurad by this Socurity Insiru-
ment. if Barrower fails 10 pay these sumas pricr to the expiration of this period, Lender may invoke any remedies permitted by this b;

oy}

Secwrity Instrument without further notice or demand on Borrower.
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H Borrowsr masts cenain canditions, Borrower shatl have tha right 1o have sntorcemen

18. Borrower’s Right 1o Reinstate.
of this Security instrumsnt disgontinuad at any time prior to the sarlier ol: (s} 8 daye (o such othar pariod an applicable lnw may apog-

ify for reinstatemaent} batore sale of the Proparty pursuant 1o any powaer of aale containad In this Boturity Inatrurmant; or (b) ontry ol a
Judgmant enforcing this Becurity Instrument. Those conditions are that Borrower: (a) pays Landar all sums which theon wauid be dus
under this Security instrumant and the Note as if no accelaration had occurrad; th) curas sny defait of any other covenants or agree-
meants; {c] pays all expenses incurred in enforcing this Sacurity Instrument, including, but not limited to, reasonable attornoys’ foes;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lander’s rights in the
Proparty snd Borrower's obligation to pay the sums securad by this Security Instrumesnt shall continue unchanged. Upon roinstate-
ment by Borrower, this Sacurity (nsirument and the obligations secured hataby shall remain fully effoctive as H na accelaration had
occurrad. Howaever, this right to reinstate shall not apply in the case of accelaration under paragraph 1 7.

19. BALE OF NOTE; CHANGE OF LOAN BERVICER. The Note or a partial intarost in the Nota {togather with this Socurnity
Instrument) may be sold one or more times withaut prior notice 1o Borrower. A sala may result in the entity (knawn pa the “Loan
Servicer”) that collects monthly payments dug under tha Note and this Secuwrity Instrument. Thers also may be one of mare changes
of the Loan Servicer unrelatiad to a nale of the Mote. If there is a change of the Loan Saervice, Borrower will be given writtan notice
o! the change in accordance with paragraph 14 sbove and spplicabie law. The notics will siste the name and addross of the new
Loan Servicer and the sddrass (G which payments should be made. Tha notice will siso contain any othier information required by ap-

plicabie law.
20. HAZARDOUS SUBSTANCES. HBorrower shall not cause or pormit the presenca, use, dispossl, storage, or relonso of any
Hazardous Substances on o in the Property. Horrower shall nat do, nor sllow snyone alse 1o do, snything affecting the Propesty thal

is in violatlon of any Environmenisl Law. The preceeding iwo senfances shail not spply 1o the pressnce, use, ar storago on the Prop-
arty of small quriitiya of Hazardous Substances thai ars generally recognized to be appropiaste 10 narmal reaideritial usea and 10 man-
tanance of the Progerty.

Borrower skall oromptly give Lendsr written natice of any investigation, cisim, demand, lawsuit or other action by any gov-
arnmental of regulatciy 2pancy of privaie party involving the Proparty and any Hezardous Subslance or Environmanial Law af which
Borrowar has sctusl kiiavaedtge. 1f Barrower lenrng, of is notiflard by any govarnmerital or regulaiory a:thosity, thal any ramoval of
other remediation of ar’y Yizzidous Substance atlecting the Properiy i3 necessary, Borrowaer shall prompily take all nacessary rame-

dial actions In accordance witr Environmentel Law,
Aa used in this paragresn 772, "Hazardous Substnaces” are those defined ss toxic or hazardous substances by Enviranmantal

Law and the following substances: ¢, asoline, kerosens, ather flarnmable or toxic petrolestm products, toxic pesticides and herbicides,
volatile soivents, materials containi'y asbestos or formaldehyde, and radicactive matarisis. As used in this paragraph 20, "Environ-
mental Law” means faderal fawa and lavis > tha jurisdiction whaere the Proparty is located that ralata tc health, aafaty or environ-

rmental protection.
NON-UNIFORM COVENANTS. Birrowes and Lender further covenant and agrae as follows:
21. Acceferation: Remadies. Lender 2'1all 've notice to Barrower priar to acceleration foliowing Borrawer's breach of any
covenant or agresment in this Security Instrumant {(hut not prior to acceleration under paragrsph 17 unieas spplicable law provides
atherwise). The notice shail spacity: {a) the default; {1,) the action required to cure the default; (c) a date, not less than 30 days from
the dsis the notice is glven to Borrowaer, by which tne defavlt must be cured; and {d) that fallure 1o cure the defsuit on or beforg ths
date specified in the notice mey result in acceleration ui'(he sums secured by this Security Instrumant, foreclosure by judicial proceed-
ing and saie af the Property. The notice shall further Intor n Borrower of the right to reinstate after acceleration and the right to assert
in the forsciosure procesding the non-existence of a default or eny other defenss of Borrower to acceisrstion and forecionsure. If the
datsult s not cured on or before the date specified In the notlie, Lender at its opticn may require immediate pryment jn full of s sums
sscured by this Sacurity Instrument without further demand and r.ay foroclose this Security Instrument by judicial procesding. Lender
shail be entitied to callect sil axpensses Incurred In purauing the rem-d! 2 provided in this paragraph 21, including, but not iimited to,

ressonabie attorneys’ fees and costs of title svidence.
22. Relsase. Upan paymant of all sums secursd by this Becurity Ir stzument, Lendes shsil release this Sacurity Instrumant

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestesd. Borrowaer waives all right of homestead e~umption in the F.uperty.
24. Riders to this Security Instrument. |If one or more riders sre executed ay Borrowsr and recorded together with this 8e-

curity Instrument, tha covenants and sgreemaenta of each such rider ahall be incorg orsted into and shall emend and supplamant the
covenants snd sgreements of thie Security Instrument as if the rider(s} were a part o1 1%z Security Instrument.

[Check spplicabla box(es)]
\ ::} 1- 4 Family Rider
E-J Biv eekly Payment Rider

D Se.ord Home Rider

EJ Adjustable Rate Rider D Condominium Rider

D Gradusted Payment Rider Ej Planned Unit Devalopmeant Rider

D Balloon Rider D Rate Improvemant Rider

. E.-.] Otherls} [specify]

]
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BY 8IGNING BELOW, Borrower accepts and sgiees 1o the terms and covanants containasd in this Security Instrument and

in any rider(s) sxescuted by Borrower and recorcded with lt.

Whitnasses: . -
> e § /f ?'M/K (Seali

VEXI -Borrawer

Sociat Security Number _334-42-6250

; 3272*'—4// 2y (Boa)
ANA D VaKI -Barrower

-76-1665

Social Security Mumber

{6pace Beiow This Line For Ackniowiedg t}

County as: DU '/.-)(’ B?’

STATE OF HLLINOIS,
. a Notaiy Public in and for sald county and state,

e Unegrsidh e

do hereby certify that B
vk i 2 Libgeane. Divnovde,
! ll" ¥ m tm C.)pauonaﬂv :non N 10 mae 1o be the same person{s} whose neme(si ak?
4__: m.}'(

aubacribed to the foregoing instrumant, appeared bafcre me th'e de in person, snd acknowledged that

signed and delivered the ssaid inatrumeant as "‘\L!’) é,{ Q ‘ror, pod voluntary act, for the usos and purposoes thareln

- D3 Seplumdos,

Given under my hand and officia) seasl. this

My Commission expires:
o VN

J Notmy Putiic
) I —— i 4 " T

U O e e
* (i A anbare! ;

Ay Liaig, e o ko

.-: Notdry Publicio ex40% Tia:s °
{ "’Yc"“"“‘,ﬂ,"eawﬁm@%‘ i

Mg, Sngm,

876

GV

¢
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LOAN NC. 3762572
THIS ADJUSTABLE RATE RIDER is made this 23RD day of SEPTEMBER , 1994 | andis

b-incorpomed into and shal! be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Inafru-
_ ~" ment”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 10

THE WILLIAM BLOCK COMPANY

IT8 SUCCESSORS AND/OR ASBIGNS (the "Lender")
s f the same date and covering the property d in the Sccurity instrument and located at:
.~ covering the property dggpsd ' M ASHLRND AVE.
COUNTRYSIDE, IL 60525

5 {Property Addresal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for . iritial interest rate of &§.625 %. The Noie provides for changes In the interest rate and the

monthly payments, as follo-c:

! 4. INTEREST RATE AND#.CNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay 1nay ~hange on the firsi day of OCTOBER 1 , 19 95 |, and on that day

every 12th month thereafier. Each date.on which my interest rate could change is called a "Change Date”.

(B) The Index
Beginning with the first Change Date,'my izicresi rate will be based on an Index. The "Index” is the weekly average yield on

United States Troasury securities adjusted (o a cunstant maturity of | year, as inade available by the Federal Reserve Board. The most
recent Index figure available as of the dats 45 days [sefoic each Change Date is called the "Current Index”,

If the Index is no longer available, the Note Holler will choose a new index which is based upon comparable information. The
Note Holder will give me notice of this chaice.

(C) Calculstion of Changes
Before each Changs Date, the Note Holder will calculate my new interest rate by adding THREE
percentage points ( 3.000 %)o the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of onc percentage poini<(0/125%). Subject to the limits sialed in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change L2.¢

The Note Holder will then determine the amount of the monthly paymertit tiat would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Change Date in fuli on the maturity date at.r.y new inierest rate in substantially equal payments,
The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Iuterest Rate Changes
The intereat rate [ am required 1o pay at the firsi Change Date will not be greater thian 8.625 % orlcssthan
4.625 K. Thereafter, my interest rate will never be increased or decreas/~'-or any single Change Daie by more
than two percentage points (2.0%) from the rate of interesi | have been paying for the prececing twelve months. My interest rate

will never be greater than 12.625 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. ] will pay the amount of my nev. rionthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes »2ain,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly paymeni

before the effestive date of any change. The notice will include information required by law to be given me and also the title and o

telephone number of a person who will answer any question I may have regarding tiie notice. Hom
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER g
Uniform Covenant 17 of the Security Instrument is amended to read as follows: g

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of thc Propenty or any interest in it is sold I3
or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw 2s of the date of this Security Ipstru-
ment. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
cvaluate the intended transferee as if a new loan were being made o the transferce; and (b) Lender reasonably determiney that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is acceptable to Lender. i

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion lo Lender’s consent to the loan
assumption. Lender may also require the {ransferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will contiaue (o be
obligated under the Note and this Security Instrumen: unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8.2 - Singls Family - Fannle Mas/Freddls Mac Uniform ment Form #3111 3/88
Laser Forme Inc. (BO0) 4408-3888 Page 101 2 Initinls: £ - LIFT #3111 BIGO
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If Lender excrcises the Mynmeq;c E\E&J QJNALIH.‘L&Q ngEc m:wcr nolice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is délivered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Barrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepta and agrecs {0 the terms and covenants contained in this Adjustable Raic Rider.

ﬁi/lf/Z{fL/L 5 21;41/1/7)/‘,/ (Seal)

DIMOVSKI Pertrervior
-
o M '
. bet 7 .2 {Scal)
LI DIMOVERI -Bartower
. (Seal)
kg -Borravesr
b
& ~Botrawer
-
$i
4
i
4.
: ,
¥
ES
B
&
;
"‘ ' w
i i
¢
T e
43
& £
& o)
0 ot
® Hy
[
MULTISTATE AGJUSTABLE RATE RIDER- ARM 8-2 - Single Family - Farsnie Mas/Freddie Mac Unlo In Form #3111 3/88
Pago 20f 2 Inftinis: bl UFT #3111 580

Laser Forms inc. (B00) 448-3555




ey g
®
i
=

UNOFFICIAL COPY




