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"~ TCF BRank Hlinois
1420 Kensington #{320
Oakbrook, b €051

0343 WEST THTING PARK RDAD
GCHILLER FARK, Ih 60176

MORTGAGE

THIS MORTGAGE is madethis -4 T dayof GrprTEMBER
i19 4, between the Mortgagor.;e AYMOND RAMIREZ AND BLANCA RAMIEEZ, HUSBAND ANb WIFE
{herein "' Borrower''), and the Mortgages.
TCF pANK ILLINOIS FBR « 3 corporation orgamzed and
existsng under the Jaws of  (HE UNITED STATES OF AMERICA
MINNEAFOLIS, MN 35402

whose address s 801 MARRLUETTE AVE,
therein “Lender™),

WHEREAS, Borrowsr is indebted to Lender in the principzal sumof U.S. § 15,971 .03 p
Dé, 1994  and extensions and rencwals

which indebtedness is evidenced by Borrower's note dated 5L P TEMEBER
thereof (hereir "Note''), providing for monthly instaliments of principal and interest, with the balance of indebtedness,

if pot sooner paid. 2 ue and payable on ACTOUER 0%, 2009 ;

TG SECURE 1o Lo sr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wita brii~=est theroon, advanced in sccordance herewith to protect the security of this Morigage; and
the performance of the cimuoarnts aad agreaments of Borrowsr hereld contained. Borrower does hereby mortgage, grant

» Stats of

angd vonvey to Lender the {dov ing described property located in the County of S UOK
Hilnodx: . .
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LoT 28
QUARTER OF THE SOUTHEAST GUARTER OV, NORTH, Rese;

OF SECTION 3 =
BAST OF THE THIRD PRINCIPEL. MERIDIAN, IN mw‘;igon. ! 13

RIDER ATTACHED HERETD IS MADE A FART HEREDOF .
EHICAGD

- ,
which has the address of ¢33 § KEELER Ay,
{Sirpet) tCaty}
5
Ninois £0829 {(herein '"Property Address");

{{ip Code |
TOGETHER with all the improvements now of hereafter erected on the property, and sll easements, rights,

appurtenances and rents all of which shal) be deemed to be and remain s part of the property covered by this Morigage:

and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on & leascholid) are

hereinafter referred 10 as the “Propernty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, excepr for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title lo the Property agsinst all claims ond demands,

subject to encumbrances of record. 0PI 0PI~0OPCID 4
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Um'f-'onu COVENANTS L;JNN QHEvL@IA«L* '@O P Y

i. Payment of Principal sad Interest. Morrower shall promptly pay when due the principal and interes)

indebtedness evidenced by the Note and 1atc charges as provided in the Note.
2. Funds for Tases and Insurance. Subject to applicable law or a writlen waiver hy Lcm!er. Bortower shail pay

to Lender on the day monthiy payments of principal snd interest are payable under the Note, unlil the Naie is paid
in full, a 1tum {herein “"Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground reats on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-tweHth of yearly
premivem installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assevsments and bills und reasonusble estimates thercof, Borrower shall not be obligoted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the bolder of a prine mortguge or
deed of t3ust if such holder is an institutional lender.

H Borrower pays Funds to Lender, the Funds shall be held in an institition the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institation). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid (o Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid. Lender shalf not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annuad accounting of
the Funds showing veerlits and debifs 1o the Funds and the purpose tor which each debit 1o the Funds was made. The
Funds are pledged as a7iditional security for the sums secured by this Mortgage.

If the amount of thy Fiinds held by Lender, together with the future monthly instaliments of Funds payable prior 1o

the due dates of taxes, aswscrinents, insurance premivms and groged rents, shall exceed the amount required to pay soid
wrrmiums and ground rents as they fall due, such excess shall be, at Barrower's option,

taxes, asscssments, insuranoo
. the amount of

elther promptly repaid 1o Borriveer or credited to Borrower on monthly iostsllments of Fumds
the Funds held by !ender shall‘'no? be sufficient to pay taxes, assessments, insarance premiums amd ground rents as
they fall due, Barrower shall pay to Lerder any amount necessary to make up the deficiency im one or mere paymenis as
Lender may require.

Upon payment in full of ail sums scev oiby this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under pacagraph 17 heceof the Property is sald or the Property is otherwise acquired by Lender,
Lender shalf apply. no tater than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit ~gainst the sums secured by this Morngage.

3. Applicetlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shal! be apylie/] by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest payz-leon the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust: Charges: Lier-. Borrower shall perforin all ol Barrower's obligations
under any mortgage, deed of trust or other securiry agreee nen. with a lien which has priority over this Morigage.
including Borrower’s covenants to make payments when awe” darrawer shall pay or cagse to he paid all 1axes,
assessmenls and other charges, fines and impositions atiributabledcoithe Property which may attain a priority over this
Mertgage. and leasehold pavments or ground rents if any.

5. Hazard Insurance. Borrower shail keep the improvements now evisting or hecealter ereelerd on the Propeny
insured against foss by fire, hazards included within the term “extendedcorerage’, and such other hazards as l,cndc
may require and irt such amounts and for such periods as Lender may requilc 93 1729

The insurance cacrier providing the insurance shall be chosen by Borrower Aubyrctio approval by Lender, preos :d('d
that such approval shall not be unreasenably withhelt. Al insurance policies wnd renewals thereo! shadl be in g forr

acceptabte to Lendoer and shall include a standard morigage clause in Enor of &odin a form acceptabie to Lende
Lender shall have the right 1o hold the poticies and renessls thereol. sabject 1o the teemdofany mortgage, deed of truse

or other security agreement with a liere which has priority oser this Mortgape,
In the event of toss, Borrower shall give prompt aotice o the insurance carrier and Laader. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abanduned hy Borrower, or it Bortawer fails to respond to Lender within 40 Gays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers ta settle a claim for insuraace Hanefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repuir Wthe Property
or to the sums secured by this Mortgage.

Preservation and Maintenance of Property; Leasehoids; Condominfums; Plarned Unit Developnients. Hor

6.
rower shall keep the Property in good repair and shall rot commit waste or permit imparment or deteriorivien of the
. 2 .

Property and shall comply with the provisions of any fease il this Mortgage is on a leaschold. If this Mortgage 15 on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula

tions of the condominiam or planned unit development, and constituent documents.

7. Protection of Lendes’s Secarity. It Borrower lails 1o perform the covenants and agreements contained in this
Mortgage, or if any action ur praceeding is commenced which materially affects Lender's interest in the Property. then
Lender. at Lender’s option, upon notice ta Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. H Lender required mortgage
tnsurance as a condition of making the ioan secured by this Merigage, Borrower shall pay the premiums required to
maintain such insurance in eflect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicahle law,

Any amounts disbiirsed by Londer pursuant 1o this paragraph 7. with interest thereon, at the Naote rate, shall
become additiona) indebtedness of Bartower secuted by this Motrtgage. Unless Borrawer and Lender agree to other
terms of payment. such amounts shall be payable upon natice trom Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder,

8. lnspectian. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor

related to Lender ‘s inferest in the Property.
9. Condemnation. The pirocceds of any award or claim tor damages, direct or consequential, in connection with

any condemnation or other {aking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid (o Leader, subject to the terms of any morigage, deed of trust or other security agree:

ment with a licn which has priority over this Martgage.
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10. Borrower Mot RLJ.INGQVEGEILQ lAlﬂthanPﬂlee for payment or mudifica-

tion of amortization of the sums secured by this Mortgage grantod by Lender 1o any successor in interest of Borrower
shall not operate to release. in any manner, the liability of the original Borrower and Borrower's surcessors in interest,
Lender shail not be required to commence procoodings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The vovenants and agreements herein
contained shafl bind, and the rights hercunder shall inure to. the respective successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16 heseof. All covenants and agreements of Borrowrr shall be joint and
several. Any Borrower who co-signs this Mortgage, but dous not execute the Nole, (a}is co-signing this Morigage only to
morigage. grant and canvey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree (o extend. modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Berrower's consent and without releasing that Borrower or modifying this Mortgage as (o that
Horrower's inicres! in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (4) any notice to
Borrower provides for in this Mortgage shali be given by delivering #t or by mailing such notice by certified mail
addressed to Beitover at the Property Address or at such other address as Borrower may designale by nutice to Lender
as provided herein, od {b) any notice tu Lender shall be given by certificd mail to [.ender’s address stated herein or to
such other address a- Lixnder may designate by notice to Borrower as privided herein. Any naticve provided for ia this
Mortgage shall be decsieli 4o have been given to Barrower or Lender when given in the manner designated herein.

13. Governing Lra: e~ernbllity. The state and local {uws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Progerty is located. The foregoing sentence shali not limnit the applicability of Federal law to
this Mortgage. In the event that »ay provision or ¢clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shail not affect other plovisions of this Mortgage or the Note which can be given effect without the conflicting

provision. and 10 this end the [irovisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs’’, expenses’’ and “atiorneys’(fecsdnclude all sums (o the extent not prohibited by applicable faw or limited
herein.

14. Borruwer's Copy. Borrower shall be turpished a canformed copy of the Mote and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrdwe: shail Fultill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or othes loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Lsnder, in a form acceptable to Lender, an assignment of any
rights, claims or defeases which Borrower may have aghinst ~arties who supply labor, materials or services in connection
with improvements made to the Property. S3&ATTAR

16. Transfer ol the Property. If Borrower sclls or trandrsos all or any part of the Property or an interest therein,
excluding (a}the creation of a lien or encumbrance subordinaweZo/ihis Mortgage, (b) a transter by devise, descent. or by
operation of law upon the death of a joint tenant, or {¢) the gran of any leasehold intetest of three years ur fess not
containing an option to purchase, Borrower shall cause to be submides informaltion required by Lender (o evafuate the
transferee as if a new lcan were being made to the transferee. Borrawer'wiil continue te be abligated under the Note and
this Merngage unless Londer relcases Borrower in writing.

If Lender. on the basis of any information obtained regarding the trans/erec. reasonably determines that Lender's
sccurity may be impaired. or that there s an unacceptable likelihood ‘of a/breach of any covenan! or agree-
ment in this Mortgage. or if the required infurmation is nol submitted. Lenderiaay declare all of the sums secured by
this Mortgage (o be immediately due and payable. If Lender excrcises such oftiar o accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such natice 20al) provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower miy p2v the sums declared due, If
Borrower fails to pay such sums prior 1o the expiration of such period, Lender may. without Further notice or demand
on Hurrower, invoke any remedics permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS Burrawer anid Lender burther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's Gz ach of apy cove.
nant or agreement of Borrower in thls Mortgage, including the covenanta to pusy when due any suws secured by this
Mortgege, Lender prior te acceleration shal) give notice to Romrower as provided in paragraph 12 hercof ypecifying: (1)
the breach; (2] the action required to cure such breach; (1) & date, not less than 10 days from the date the naili ¢ is malied
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or befure the date specified
in the notlce may resull In acceleration of the sumsy secured by this Mortgage, foreclosure hy judicial praceeding, and
saie of the Property. The notice shall further inform Borrower of the right to relnsinte affer acceleration and the right to
aswerl bn the foreclosure proceeding the nunexistence of a defaull or any other defense of Borrower to scceleration and
foreclosure. If the breach fs not cured on or before the date specilied in the notice, Lender, at Leader’s aptlon, may
deciare all of the yums secured by this Marigage ta be immediately due and payabfe without furcher demand and may
foreciose thls Mortgage by judicial proceeding. 1ender shall he entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited (o, reasonnhle astorneys” fees and vosts of documentary evidence, nhstracis and
title reports.

18. Borrewer's Right to Reinstate. Natwithstanding [ender’s aveeferation of the sitms sccured by this Morigage
due to Borrower's breach, Burrower shall have the right to have any proceedings began by Lender o entorce this Mort-
gage discontinued at any hime prior w entey of a judgment enforcmg Qus Martgape 1 ia) Borrower pass Lender all sums
which would be then due under this Martgage and the Note had no acecleration ocenrred; (b)) Borrower cures all
breaches of any ather covenants or agrecments of Burcawer contarned i this Mongage; (0) Borrower pays all reasonable
expenses incurred by Lender in enlorcing the covenants and agreements of Horrower contained in this Morgage, and in
enfurcing Lendee’s remedies as prosvided dn paragraph 17 hercot anclading, but not limted te reasonable attorneys”
fees; and (d) Botrrower tahes such actian as Lender may reasonably reguire 1o assure that the hien ol this Morigage,
Lendet’y interest in the Property and Boreower's obligation (o pay the sums secured by this Mortgage shail continue
uvnimpaired. Upon such paymerf and cure by Borrower, thes Mortpgage and the obligabions secureed hereby shali remain

in full force and etTect as it no acceleranon it occurred.
19. Assignment of Rents; Appoiniment of Recelver. Ay additional security hercunder, Borrower herehy assigns (o

lender the rents of the Property, provided that Boirower shall, prior 1o acceleration under parageaph 17 hereof ar
abandonment of the Praperty, have the right 1o collect and retain such rents as they become duae and pasabile.
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receiver appointed by a court tu enter upon, Isks possession of sand manage the Property and to collect the rents of the

Property including those past due. All rents collected by Ihe receiver shail be applied flrst to payman: of (he costs of
mansgement of the Property snd collection of rents, including. but not liited to, receiver’s fees, premiums on recelvet’s
bonds and reasonable attarneys’ fees. and then to the sums secured by this Mortgage. The recciver shall be liable to

account only for those rents actualiy received.
20. Release. Upon payment af al} sums secured by this Mortgage, Lender shall release this Mortgsge without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Hemastead. Borrower herchy waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgsge, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any saie or other forecinsure action.

IN WiTNE'S WHEREOEF, Borrower has executed this Morigage.

:Q"‘—‘;)—w *6/ fo‘“’"’"’" K

RAYMOND RAMIREZ .

(_é - rowe

Ri.ANCA RAMIREZ P
CCOK County ss:

STATE OF LLLiNOIS,
. a Notary Public in and for said county and siate. do hercby certify that

L daneile A \t{,im‘\
RAYMO'J'VIE RAMIREZ AND BLANCA RAMIREZ, HUSBAND AND WIFE
y known to me to be the same personis; vicve name(s? ARE subscribed to the foregoing instrument.
The Y signed and delivered the said instrument as

persons
appeared befare me this day in person. and acknoidged that

THEIR free voiuntary act, for the uses and purposes therein set forth.
Given under my hand and officiat seal, this 26TH dayof SEPTEMBER . 1954

My Commission expires:
T P - RN Notary Public gAs V72N

" OFFICIAL SE ”
I}}OET‘:?NETTE M, HOF?(EINS
o ] PUBLIC, STATE OF ILLiNOIS

COMMISSiON EXPIRES /795

{3pace Below Thia Leng Rpsorver For Lender snd Necarder)
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Oakbrook, |
DUE-ON-TRANSFER RIDER

Noatice: This rider sdds a provision (o the Security 1asiyument silowing the Lenden to require repaymant of the Note i Sull

upon transier of the propeny.
A e Ly i,

Tivis Due-On-Transfer Rider is made this “6TH day of HECTEHEER . 19 4 ., and is
incorporaied inwo and shall be deemed 10 amend and supplement the Mortgage, Dieed of Trust, or Deed to Secure Debt (the “Security
lnurumcnt"]omnmdw:dw}enbyﬂnunduﬂmed(dw"ﬁovmﬂmmm&xruuer’sNotcw
TCF BANK TILLINQOIS FSE (the “Lender”)
of the same date (the “Nowe™) and covering the property described in the Security Instrument and focsted st

L2743 & KFELEN AV, LCHICAGO, L. 60629
( Property Address)

AMENDED COVENART. In addition w0 the covenants and agroements made in the Security Instrument, Borrower and Lender fiure

ther covenant and sgree as faamws:
A. TRANSFER OF THE PRAHANTY OR A BENEFICIAL INTEREST IN BORROWER A543 2438

Uniform Covenant 16 of ithe Securizy [istrument is amended to resd as follows:

16, Transler of the Property or & Beoxncial isterest irs Borrower. 11 pll or any part of the Property of &h interes( therein is sold ar izansferred
by Borrower {or if 8 benchical interest in Tor over o8 sokd o transierred and Borrower is not & natural persorn or persons but is & corpo-
ration, parinersbip, trust or others legat entity) without Lender's prior written consent, excluding (8) the creation of a ien or encumbrance
subordinate to this Securily instrurnent which dos not relate 10 s trunsfer of rights of occupancy in the praperty. (b) the creation of a pur-
chase money security inlerest for houschoid applances. () a transfer by devise, descent or try operation of iaw upon the death of a joint
wEnant or (d) the gran: of »ny leasehold interest of thre : ye ars or Jess not cantaining an oplion 1o purchase, Lender may, at Lender's option,
declure sii the sums securcd by this Security Instrument o Le immediately due and payable.

If Lender exercises such option 10 acceieiaie, Londer shall riasi Borrowey notice of accelermtion in accordance with paragraph (2 hereol,

Such notice shall provide a period of not less than 30 days from 1< date the notice 1 mailed within which Borrower may pey the sums
declared due. 1§ Borrower fails to pay such sums prior to the expii stiosn of such period. Lender may, without furdher natice or demand on

Borrower, invoke any remedies permined by peregraph 17 hereof
Lender may conseni 1o a salke or teansfer if. (1) Bors rower causes (0 be sub nit’cd 1o Lender information required by Lender (o evaluate the

transferme as if a new losn were being made 1o the transieree: (2) Lender ressr ashiy deter mirnes that Lender’s secut ity will not be impaired
and that the risk of 5 bresch of any covenant or agreement in this Securily Instrurant is acceplabie; (3] intercst will be payable on the sums
secursd by this Security Instrument st & rate acoeptablc to Lender: (4) changes in -2 1erms of the Note and this Security Instrument re-
quired by Lender are made. including. for examnie, periodic adjustment in the intefest 125, 8 differem finst paymient date for the loan, and
addition of unpeid interest 1o principal, and (5) the transferee Signs an assumption ag eemert that is acceptable 10 Lender and that obli-
suics the transferer to keep all the promises and agreementy made in the Note and in 1this Saounity Instrument, as modified if required by
Lender, To the extent permitted by applicabie luw, Lender also may charge a reasonabic fee &y 7 condilion w0 Lendder’s consent 1o any sale

or transfer.
Borrower will continue 1o be obligaicd under the Note and this Securuy Instrument unless Lender rel-ases Borrower in writing.

3
vy,

@

IN WiTNESS WHEREOF. Borrower has cxecuted this Due-On-Transfer Rider.
<t

~ ’é Lo e o BN (Seal}
- Bhrmoeet

RAYMOND RMIRE? !/ .
%/{A ' --—-g‘—'—>-—_7“"“—s. (Seall
BLANCA RAMIREZ -~ Borrower

DUE-DN-TRANSIE B RIDER - Second Mortgage ~— 4782 - FNIAA UNIFORM INSTRUMENT

LND &F (1 /00y
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1420 Kensington #320
Oakbrook, IL 60521

TCF Bank iifi

THIS YARIABLT RATE RIDER is made this 26TH day of SEPTEMBER A9 o,
and is incorporatad into and shall be deemed to amend 2nd supplement the Morigage (the “Sccurity Instrument”) of the same date given
by the undersigniod (the *Borrower™) 10 secure Borrower's Consumer Loan and Security Agreeraent o

TLFE BANK LLLLINDIS F8I
{the “Lender™) of the same date (the “Nowe'™) and covering the property described in the Security Instrument and iocated at:

&243 5 KELLEFR AV, CHICAGO, Il  &042%

{Property AGUress)
The Note contains grovisions for changes in the interest rate whenever the
“inciex rate” changes, and for snnust o Borrower's payment aMmount, ad-

justments in the loan term or adjustmant to Borrower’s final payment amount.

ADDITIONAL COV ZNANTS.
In addition to thy co venanis and sgroemenis made in the Security Instrument, Borrowes and Lerider Airther covenani and agrec as

Pllows:
CHANGES IN PAYMLNY STHEDULE DUK TO INTEREST RATE CHANGES.
5 %, and alac provides for changes in the interest rato

The Note provides for ko n.irial annual interest rate of 10,15
and payment schedule &s follow
Borrower’s rate will be & varialse annual mte of .40 % inexcess of the highest US. Pritne Rate published daily in
the Wall Street Journal under “Moncy ¥ale)” “he “index ratc”). If the index becomes unavaiiable, L.ender will select, to the extent per-
mitied by applicable laws and rogulstions, 3.me other intorest rate ndex that is cornparable 10 1he index and will notify Borrower of the
change. Lender will recajcuiate and reset the an'/usl ‘nterest rate each buiness day (exciudes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate, To figure the Annual Prroentage Rate, Londer sdds 17 . 40 percentage points to the index in effect
the previous business day. Lender wifl change the A al Percentage Rate on the lirst business day {excludes Saturday, Sunday and legal
19,00 % per year or less

holidays) following the day that the index change is pulda) 0. The interest rate will never be more than
than $.00% 0€ year. The interest rate in effect on the dute )" Axys before the final payment is due will be the raie Lender charges after that

date,
{x ] Borrower's monthly payment will change annually on €3 ch ay niversary date of the first payment due date. Lender will determine
the amount of the monthly payment that woukd be large enough *2 ropay the unpeid principal balance of the Nots plus interest on that
amouns to full by the Hnal payment due date. Lender will give 10 Borov ¢ a notice of any changes in the monthly payment at least 25 days
(hut no more than 120 days) before the date when the change becomes ef «ec’ive. Lender will use the interes? race it effoct on the date shown

in the notice of payment change (referred to below) o make this calculatio. I the Note has not been paid in fll by
Borrower will pay the remaining unge'd principal and sccrued iaterest in full vo that date.

OQLTORER 5, 2009 .
[ ] Boerawer will continue 1o make regular monthly payments until the unpsi< principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schiedule. If the Noic has not been paid in full by
. Borrower will pay the remaining unpaid priv. cipal 704 accrued intesest in full on that date.
[ ] Borrower's finai payment will be adjusted so that the unpaid principal and interes” ¢=:> under the Note will be paid in fuit.

NOTICE.
Lender will give 10 Borrower a notice at lesst once cuchk year during which an imerest ralc ad;usunent is implemented without an ac-

companying change in the mmouunt of the rmonthly payment. The notice will include the current a1 d prior intereat ratee, a statement of the

Joan balance and other information reqieired by Jaw and useful to Borrower.

LOAN CHARGES. FIEVT28

Irthe loan secured by the Security Instrument is subject to a law which sets maximum loan charges, £ pd (f at law is finally interpreted
30 that the intcrest or other loan charges collected or to be collectad in connection with the loan exceed perniie s Umils, then: (1) any such
loan charge shall be reduced by the amount neccssary 10 reduce the change W the permitted limit; and (2) any suras already coliected from
Borrower which exceeded permitted timuts will be refinded to Borrower. Lender may choose to make this reficsr by reducing the prin-
cipal owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction wil’ ¢ treated a2 2 par-
tia! prepeyment under the Note.

LEGISLATION.

If, aRer the date hereal, enactment or expiration of applicable lawa have the effect either of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforcesbic according to their 1erms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Varisble Rute Rider, or of diminishing
the value of Lender's socurity, then Lender, at Lender's option, miay declare all symy secured by the Sequrity Instrument to be immedistely .

due and payable.

Reyelfco—
CW*- TrT—
7 - - (Seal)
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