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14220 Keﬂsmgton #320 SCRILLER FARK, IL 60176

Qakbrook, IL. 60521 MORTGAGE

THIS MORTGAGE is made this - 474 dayof GEpTEHELFE
19 g4 . between the Mortgagor 7)) BRERNARDL » A WIBOWER NOT ISNCE REMARRIED
(herein “‘Borrower’’), and the Mortgagee,
TCF BANK 1L LINOTS FHB
exmsting under the laws of THE INTTED GTATES UF AMERICA
whose address is 801 HMARQUETTE AVE, MINNEAPOLIS, MN 53402

. & corporation organized and

(herein ‘Lender™}

14%,7246.31 .

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. §
and exiensions and renewals

which indebtedness is cvidenced by Borrower's notedsted SEPTEMBER 26, 1994
thereof (herein "Mot> "), providing for montkly installmants of principal and interest. with the balance of indebtednass,

if not sooner paid, Gue and payable on OCINRER 0%, 2009

TO SECURE to Lead.rthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alf sther sums, with iz erst thereon, sedvanced in accordance herewith (o protect the cecurity of this Mortgage: and
the performance of the cove 107 ts and sgreements of Borrower herein contained, Borrower does hevreby mortgage, grant
and convey to Lender the foliovng described property located In the County of CJ0OK . State of

THinois:
LOT 182 (EXCEPT THE NORTH 33 FEET OF THE WEST 1,2 OF THE NORTH 32 FEET OF THE
EAST 1,2) OF THE FIRST ADNZIIUN TD MONT CLARE GARDENS, BEING A SUBOIVISION GF
THE WEST 1/2 OF THE NORTHERST <4 (EXCEPT THAT PARY TAKEN FOR RAXLROAD RIGHT
OF WAY) OF SECTION 39, TOUNSH P (B NORTH, RANGE 13, EAST OF THE THIRD

PRINCIFPAL MERIOIAN, IN COOK LOUMTY, ILLINOIS.

- DEPT~01 RECORDING $31.350¢
- T:gg;i Gfg%{{’::‘%r} 03"29/?4 18:53:00

. o e et = 1o ¥ " 4

. COO0K COUKTY RECOROER a4

FIN & 13-~30-219-027-0000

J48472€63

RIDER ATTACHED HERETG IS MADE A FART HEREDF .
which has the addrexsof 2~ 17 W NATOMA,
0634 {Sveet)
6063 {herein *'Properiy Address'');
{20 Code}]

TOGETHER with all the improvemenis now or hercafter erected on the property. and ali casements. rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage:
and afl of the foregoing. together with s2id property ior the leasehold estate if this Mortgage is on a icasehold) are

CHICAGO
tCityl

filinois

hereinafier referred to as the "'Property.”’
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Praperty, and that 1the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al! claims and demands.

d.
subject to encumbrances of recor 0909 IT~00F0IPY

[lu.lﬂllli-m TMPROVEMEN? - | /80— FRSLA/ FILILE UNIORS mnnuuﬂ
LND I8 (6/87) 1L
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Unirorsm COVENANTS. Borrower and Lender covenant and agree as follows:
I. Paywment of Principal aad Intevest. Borrower shall promptly pay when due the principst and interest

indebtodness evidenced by the Note and late charges as provided in the Mot
2. Funds for Tazes and loyurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein “'Funds’'} equal to anc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development asseszments, if any) which may atlain priority over this Morigage and ground rents on the
Property, if any, plus one-twelfth of yeariy premium instalimenis for hazard insurance, plus one-tweifth of yearly
premium instaliments for mortgege insucance, {f any, all a1 reasonably estimsted initlally snd from time (o time by
Lender on the basis of sssessments and bills and reascnable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower mahkes such payments to the holder of a prior mortgage or
deed of trust if such hoider is an institutionsl lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate agency (including Lender if Lander is such an institution). Lender shall apply
the Punds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nat charge for so holding
and applying the Funds, analyzing ssid sccount or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to meke such s charge. Borrower and Lender
may sgree in writing at the time of execution of this Mortgage that interest on the Fuads shall be paid to Borrower, and
uniess such sgieement is made or applicable law requires such inferest (o be paid, Lender shall not be required to pay
Borrower any ipterest or earnings on the Funds. Lender thalil give (o Borrower, without charge, an annual accounting of
the Funds shcowing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledg=d s~ additional security for the sums secured by this Mortgage.
If the amoun? of “he Funds held by Lender, together with the future monthly instaliments of Funds payable prior to

the due dates of taxes av.eszments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxcs, ayscssments, insurane: premiums and ground rents as they fa)l due, such excess shall be, at Borrower's option,
either promptly repaid to Barrower aor credited to Borrower on monthly instaliments of Funds, If the amount of
the Funds held by Lender - alf not be sufficient to pay taxes, asscisments, inturance premiums and ground renits as
they fall due, Borrower shalf pay (o Lender any amount necessary to make up the deficiency in one or more paymernts as

Lender may require.

Upon psyment in full of all sum1 recured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedie el prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of applicalion ps'« 7cedit_against the sums secured by this Mortgage.

3. Application of Paymonts. Unless applicrole law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be applicd by Lender fint in payment of amounts psyable to Lender by
Borrower under paragraph 2 hereof, then to interest payalie an the Note, and then ta the principal of the Note.

4. Prior Moriguges and Deeds of Trust; Charyes; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agre:menr with a lien which has priarity over this Mortgage.

including Borrower's covenants to make payments when 'dve. Borrower shall pay or cause to be poid all taxes
assessments and other charges. fines and impositions atiribu’akic 1o the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, ii’ any.

5. Hazard Ilnsurance. Borrower shaill keep the improvemerts now existing or hereafier erected on the Property
insured against losx by fire, hazards included within the term exicuded ~overage'’, and such other hazurds as Lender

may require and in such amounts and for such periods a3 Lender may rejuire
The insurance carrier providing the insurance shall be chosen by Botiovier subject to approval by Lender, provided,

that such approval shall not be unreasonably withheld. All insurance policics ind renewals the-col shail be in a form

acceptable (o Lender and shail include a standard morgage clause in tavor ¢s 24id in a form accepiable 1o Lender
Lender shall have the right to hold the policics and renewsls thereot. subject to 1ke terins of any maorigage. deed of trust

or other security agreemen! with a lien which has priority nver this Morigage
In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender witii- 30 days from the date
notice is mailed by Lender to Borrower that the insursnce carrier offers to settle a claim for intarince benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration o7 rzpair of the Property

or 1o the sums secured by this Morigage.

6. Preservatlon and Maintenance of Property; Leaseholds; Condominiums) Planned Unlt Oesv iopments. Bor
rower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the
Property and shall comply with the provisions of any iease il this Mortgage is on a leasehold. Ifthis Mortgage ison a unit
in & condominium or s pianned unit development, Borrower shall perform all of Borrowet's obligations under the
declaration or covenanis cresting or governing the condominium or planned unit development, the by-laws and regula-
tions of the condom:mium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower lails to performn the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaify affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appedrgnces, disburse such sums, including
reazonable attorneys’ fees, and 1ake such action as is necessary (o protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrowzr shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accoerdance with
Borrower's and Lender's writien agreement or applicable law.

Any amounts dishursed by Lender pursuant to thes paragraph 7, with interest thereon, at the Note rate, shall
become additional indehiedness of Borruwer secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shail be payvable upon notice from Lender 1o Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspectlon. Lender may make or cause (o be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s inleres( inn the Property

9. Condemnastion. FThe proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereal, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the 1erms of any mortgage, deed of trust or other security agree-

mend with a lien which has priority over this Mongage.




UNOFFICIAL COPY




UNOFFICIAL COPY .

30. Borrewer Not Reloased; Forboarance By Lynder Not & Walver, Extension of the time for payment or modifica.
tion of amottization of the sums secured by this Mortgage granied by Leader {c any sucowssor in Interest of Borrowsr
shall oot operate to relesse, in any manner. the liability of the original Borrower and Borrower's successons In [nterest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pEyment or otherwise modify amortizution of the sums secured by this Mortgage by ceason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising sny right or remedy
hereunder. or otherwise afforded by spplicable law, shafl riot be s waiver of or preciude the exercise of any such right or

remedy.

11. Sucosssers aad Assigne Beund; Joint and Seversl Liability; Co-signers. The covenants and sgreemenis herein
contained shall bind, and the rights hereunder shsll inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph {6 hereaf. All covenanis and agreements of Borrower shall be joint and
seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only fo
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. {b)ls
not personally ltabie on the Note or undet this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
maey agree 1o extend, modify, forbaar, or make any vther accommodations with regard 1o the terms of this Morgage or
the Note without that Borrower's consent and without relessing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Netice. Except for any notice required under applicable |aw to be given in another nianncr, (a) any nolice tn
Borrower prosided for in this Mortgage shall be given by delivering it or by maillng such notice by certified mall
sddressed (G Boirower at the Property Address or at such other address as Borrower may desighate by notice to Lender
as provided herzan_and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein ot to
such other addreds 71 Lender may designate by notice tc Borrower 83 provided herein. Any notice provided for in this
Mortgage shall be dri2md to have been given to Borrower or Lendwr when given in the manner designated herein,

13. Geverming Lav/; Severablity. The state and focai iaws gpplicable to this Mortgage shall be the laws of the
jurisdiction in which thu-Priperty is (ocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the cvent 2ia: any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other ssovisions of this Mortgsge or the Note which can be given effect withnut the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
*coats”. ‘expenses’’ and “attorneye’ Fles” [nclude all sums to the extent not prohibited by applicable law or limited

herein.

14. Bervewer's Copy. Borrower sha'l be furnished & conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliltation Loan Agresment. Borroer shall fulfill all of Borrower’s obligations under any home rehabilits-
tion, improvement. repair, or othec foan agreener ».bich Boryower enters into with Lender. Lender, at Lendet's option,
may require Borrower to execute and deliver t, Lender, in 8 form acceptabie to Lender, an assignmen! of any
rights, claims or defenses which Borrower may have agsiit parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Trensfer of the Preperty. If Borrower sells ar ic7asters all or any part of the Property or an interest therein,

excluding (a} the creation of s lien or encumbrance subordicats to this Mortgage, (b) a transfer by devise, descent. or by
operation of 1aw vpon the death of s joint tenant, or (c) the piant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shali cause to be submiiiad information required by Lender to evaluate the
transferee a3 if 8 new (oan were being made o the transferee. Borvowe! will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the (r/intisrec, reasonably determines that Lender's
security msy be impsired, or that there is an unscceptable likelihcod of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, LenZe: may declare all of the sums secured by
this Mortgage to be immediitely due and payable. If Lender exercises such og?ion to accelerate. Lepder shall mail
Borrower notice of acceleration in sccordance with paragraph 12 hereof. Such iotile shall provide & perind of not less
thar 30 days from the date the notice is mailed or defivered within which Borrower mav pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follov's:

17. Acceieration: Remedics. Escept as provided in paragrapb 16 hereof, wpon Borrowe: 2 dreach of any cove-
nant or agreement of Borrawer in this Mortigage, Including the covenants (s pay when due an. rums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower ae provided In paragraph 1L lLerral specifying: (1)
the breach; {2) the action required to cure such breach; {3} a date, not jess than 10 days from the date b votice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or befare the date specified
in the notice may result in scceieration of the sums secured by this Mortguge, foreclosure by judicis] proceeding, and
sale of the Property. The aotice shal) further inform Borrower of the right ta reinstate after accelerstion and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceferation and
foreciosurs. If the breach s not cured on or before the date specifled Inn the notice, Lender, st Lender'a option, may
declare all of the sums secured by this Mortgage to he Immediately due and payable without further demand and may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreciosure, including. but pot iimited (o, reasonable attarneys’ fees and costs of documeniary evidence, abstracts and
title reports. .

18. Berrower's Right tc Relnsiats. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Barrower shail have the right to have any proceedings begun by Lender to enforce this Mory-
gage discontinued a1 any time prior to eniry of & judgment enforcing this Mongage it- (a) Borrower psys Lender all sums
which would be then dut under this Mortgage and the Note had no aceeleration occucred: (b} Borrower cures all
breaches of any other covenants or agreements of Barrower contained in thiv Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not timited to. reasonable #liorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require t: assure that the tien of this Mortgage.
Lender's interest in the Property and Botrower's obligation to pay the sums secured by this Murtgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obtigations secured hereby shall remain

in full force and effect as if nn acceleration had occurred.
*-19. Assignmant of Rents; Appointmeni of Recelvey. As additional security hereunder, Borrower hereby assigns to

Lender the renis of the Property, provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof or
sbandonment of the Property. have the right 1o coilect snd retain such reats as they become duc and payable.
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Upon scceleration u«LJpNvQ EE lQlALr .QQR.X shall be entitied to have s

receiver appointed by a court (o enter upon, take possession of snd manage the Property and to collect the rents of the
Property Including those past due. All rents collsciad by the receiver shall be upplied fiest to psyment of (he costs of
management of the Property and collection of rents, including, bul nat limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

sccount only for those rents actuslly received.
20. Release. Upan payment of sll sums secured by this Mortgage. Lender shall release this Mortgage without

charge 1o Borrower. Borrower shall pay all costs of recordation. if any.
21. Waiver of Homestead. Borrowcer hereby waives sll right of hamestead exemption in the Prouperty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the holder of eny mortgage. deed of trus! or other encumbrance with a Hen which hes
priotity over this Mortgage to give Notice to Lender, at Lender's address ser furth on page one of this Morigage, of any
defauit under the supetior encumbrance and of any sale or other foreclosure action.

IN WITHES. ¥HEREGQF, Borrower has executed this Morigage.

RENZUO BERNARDI
- Bgrrewer
- St rower

STATE OF [LLINOGIS, COOK County ss:

1, Jec\ne 4-4e A \&_"ﬁkirﬁ . a Notary Public in and for said county and siate, do hereby certify that

NARDI, A WILNWER VO'I‘ SINCE REMARRIED
) subscribed to the foregoing instrument,

personally knom\goE gez 8 bg ﬁ&r same personls) who.e 1 arel ARE
appesred before me this day in person, and acknowlvuged that T he Y signed and delivered the said instrument as

THE T Rftee voluntary act. for the uses and purposes therein sel forth,

Given under my hand and official seal, this 26TH day of SEPTEMBER .19 g4

My Commission expires: _
Y -AS < Notary Public

3 * OFFICIAL SEAL

L JEANETTE M. HOPKIN

} NOTARY PUBLIC. STATE OF ILLINOIS
§ MY COMMISSION EXPIRES  1/7/95

AANAS

U

(Space Dot Thes Line Assarved For Londer sy Recarier

et L

Qoaeids. M "\\Q(Z\E'UM).
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TCF Bank ltiinols
20
20 Kensington #3
%)akbrook, IL 60521
DUE-ON-TRANSFER RIDER

Notice: This rider adds o provision o the Security Instrusnent aliowing the Lander 10 require repaymeent of the Notw in full

wpon trangler of the property.

26TH duy of SEFTEMRBER , 9 74 . and is

This Due-On-Transfer Rider is made this
incorporaled imo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security

Instrument”) of the same date given by the undersigned (the “Borrowes™) 10 secure Borrower’s Note to
(the “Lender”)

TCF BANK ILLINOIS FSHR
of the same date /itis “Note™) and cavering the property described in the Security Instrument and jocated «t:

7218 N NATOMA, CHICAGO, IL 40634
(Property Address)

AMENDED Covana <> i addition 10 the covenants and agreements mace inn the Security Instrument, Borrower and Lender fur-

ther covensrnt and agree as fuflow::
A. TRANSFER OF THE PROPEFT "/ OR A BENEFICIAL INTEREST IN BORROWER

Unuform Covenant 6 of the Security Initrument is amended 1o resd as follows:

36. Transfor of the Property or 8 Beneficia) Paterest in Borrower, |21l or any part of the Property or an interest therein is soid or transirred
by Borrower (or if a beneficial intterest in Borruser 1 sold or transferred and Borrower is not a natural person or persans but is a corpo-
ation. parinership, rust or other legal entity) withor® Lenders prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate (o this Security Jastrument which doe< no relate 1o a transfer of rights of occupsancy in the property, (b) the creation of a pur-
chase money security interest for household appliance.. (¢) 3 transfer by devise, descent or by operation of law upon the degth of a joint
tenant or {d) the grant of any leaschold interest of three yoar. or less not containing an option to purchase. Lender may, at Lender's option,
dectare all the sums secured by this Security instrument to He immediately due and payable.

If Lender exercises such option 10 acvelerate, Lender shall mail Borrower notice of acceleration in accordance with pamgraph 12 hervol,
Such notice shall provide s period of ot less than 30 days from in/ date the notice i3 maited within which Barrower may pay the sums
declared duc. If Borrower fails 10 pay such sums prior to the sxpiratic rc such period, Lender may, without further notice or demand on

Borrower, invoke any remedies permitied by paragraph 17 hereof.

Lender may consent to a saic or transler if: (1) Borrower causes (o be submit’od w Lender information required by { ender tn evaiuate the
transferee a3 if o new loen were being made to the iransferee; (2) L ender reasonabyy Zetermines that Lender's security will not be impaired
and that the risk of s bresch of any covenant or agreement in this Security Instrument )2 =cceptable: ( 3) interest will be paynble on the sums
secured by this Security Instrument a1 a rate accepiable 10 Lender. {(4) changes in thi: terris.of the Note and this Security Instrument re-
quired by Lender are made. including. for example, periodic adjustment in the interestyat2, 2 different inal payment date for the foan, an!
addition of unpaid interest 10 principal; and (5) the transferce signs an assumption agreer e that is acceptable to Lender and that obli-
gates the transferee (o keep all the promises and agreements made in the Notz and in this Secisity Instrument. as modified if required by
Lender. To the extent permitted by applicable Law. Lender slso may charge a reasonabie fee as s ¢ mdition to Lender’s consent to any sale

or transfes.
Borrower will continue 1o be obligated under the Note and this Security Instrument unicss Lender releay s borrower in wriling.

IN WITNESS WHEREOF. Borrower has cxecuted this Due-On-Transfer Rider.

/ q_%‘-qz&m

RENZOLATRENARD I

DUE-ON-TRANSFER RIDER - Second Morgage — 4/82 - FNMA UNIFORM BCSTRUMENT

LND &8 (1/00¢

t3ZLiSte
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TCF Bank lilinols VARIABLE RATE RIDER
1420 Kensington #320
Qakbrook, IL 60521

THIS VARIABLE RATE RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undervigned (the “Borrowet”) to secure Borrower's Consumer Loan and Security Agreement (o

TCF FANK TLLINDTS FSR
(the “Lender™) of the same date (the “Nnie™) and covering the property described in the Security Instrument and located at

2aTH day of SEFTEMBER L9 94

2919 N NATOMA, CHICADD, 1L 60634

(Property Addrean)
The Note contains provisions sfiowing for changes In the interast rate whenever tha
“indeo rate” and for annual adjustments to Borrowsr's payment amount, ad-

changes,
jus’ nants in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL QOVF{/:NTS.
In nddition 10 the v+ .12nts and agreements made in the Security Iostrument, Borrower and Lender further covenant and agree a3

follows:
CHANGES IN PAYMENT S/ _H""OULE DUE TO INTEREST RATE CHANGES,
%, and also provides for changss in the interest rate

The Note provides for an ini ia’ anpuai interest rate of 10,15
and psyment schedule as follows:
Borrower's rate will be 8 variahle anuu, rate of 2. 40 9% in excess of the highest .S, Prime Rate published daily in
the WrE Street Journal under “Money Rates” (e lindex rate™), [ the index becomes unavailable, [ender will select, to the extent per-
mitted by applicable lsws and regulations, som. other interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annua’ in) srewt rate each business day {sxcludes Saturday, Sundsay and legal holidays), to re-
flect changes in the index rate. To figure the Annual fe-ceitane Rate, Lenderadds 22 . A0 peroentage points to the index in effect
the previous business day. Lender will change the Annus! P rcentage Rate on the first business day (eacludes Ssturday, Sunday and legal
1% .00 % per year or less

holidays} following the day that the index change is publist d. The interest rate will never be more than
than 9.00%Pptr year. The interest rate 1n effect on the date 120 da's beare the final payment is due will be the rate Lender charges after thay

date.

[x ] Borrower's monthiy payment will change annually on esch 1 nnj sersary date of the first payment due date. f.ender will determine
the amcunt of the monthly peyment that would be large enough to rep<y the unpaid principal balance of the Note plus interest on that
amount in full by the final psyment due date. Lender will give to Borrowe 8 .6'ice of any changes in the monthly payment at isast 25 days
{but no more than | 20days) before the date when the change becomes effective, J.onder will use the interest rate in effect on the date shown

in the notice of payment change (referred 1o below) to make this cakculation [i'th: Mote has not been paid in fudi by
2¥e , Borrower will pay the remaining unpaia princ 2ot and accrued interest {n full on that date.

OCTOTER 5,
] Borrower will continue to make regular monthly payments until the unpaid £ rincipe! and interest due under the Note have been

{
peid in full. Interest rate increases may extend the original payment schiedule, [fthe Now Fay not been paid in Rl by
. Borrower will pay the remaining unpaid principal .9 accrued interest in full on that date.

[ ] Borrower’s final payment will be adjusted so that the unpaid principal and interest duc und_r the Note will be paid in full.
NOTICE.
Lender will g2 ve to Borrower a notice at Jeast once cach year during which an inteérest mte sdjustn ent is implemented without an ac-

companying change in the amouni of the monthly paymeent. The notice will inchude the current and poior interest rates, a staternent of the
loan balance and other information required by law and usefud (o Borrower.
LOAN CHARGES,

I{ the loan secured by the Security Instrument is subject to a law which sets maximurmn [oan charges, and that F.av is finaily interpreted
so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitiedt liipiG, then: (1) any such
losn charge shall be reduced by the amount necessary to reduce the charge 10 the permitted Limit, and (2) any sums a'ms~;: collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refiind by recucing the prin-
cipal owed under the Note or by rnaking a8 direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a pag-

tial prepayment unvier the Note.

LEGISLATION.
If, after the date hereo!, enactrnent or expirstion of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this peragraph) unenforcesble according o their serms, or all or any part of
the sums secured hereby uncoliectabie, as otherwise provided in the Security [nstrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, a1 Lender’s option, may declare all sums secured by the Security Instrument to be immediataty

due and peyable.
948417264

IN WITNESS WHEREOQF, Borrower has executad this Variabje Rate Rider.

(Seal)
Bormower
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