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THIS MORTGAGE ("Securily Instrument”) isgivenon  SEPTEMBER 26, 9 . ﬂlikllgug(}n!
~ARTHUR P, ROWAN , AX UNMARRIED PERSON AND JOSEPHINE -
i

UNMARRIED PERSON
(“Bortawer”). This Secuitytwalhiment is givento nm UNITED OF 'rlm mst ? m

which is orgunizod and existing under the Jaws of  THE ONSIFD STATES , and wlmsé
akiressis 3200 SOUTHWEST FREEWAY, #2000, nCo3TON, TEXAB 77027
("Lenwier”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND SIX HUNCRZD FIFTY AND 00/100

Doflurs (U.S.§ *#139,650.00 ). This deht is evidenced by Borrower's wale daled the same date as this Security
Instrument (“Note”), which provides for monthly pauyments, with the full debiyacaot paid curlier, due and payable on
OCTOBER 01, 2024 . This Security Instrument secures to Letvicr: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pavment of all
other sums, with interest, advanced under paragraph 7 to prolect the sceurity of this Sccurity Instrument; and (c)
the performance of Borrower's covenants and agreemenis under this Security Instrumeny end the Note. For this
purpase, Barrower does hereby mortgage, grant and convey to Lender the following desciibod property Tocated in »?
COOK Cuunty, Winois:
LOT 68 IN ERICKSON'S WEST CARMEN AVENUE SUBDIVISION IN THE
S8OUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL NMERIDIAN, IN COOK COUNTY, ILLINOXE. = -
-~ P.JI.N.,t 13-0B-3059-040 : ‘ e
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TS . I

‘\which hasthe addressof 5101 NORTH MERRIMAC AVENUE, CHICAGO . . . [suee, Ciy)
Itinois = . 60630 .. . {"Property Address"), ., . o T
[Zip Codr]
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appurienances, and fixlures now or hereafter u part of the property. Aif replacements and additions shall also be covered
by this Security Inst (. All of the foregoing is referred 10 1n this Secunity Instrument as the "Property .

BORROWER COVENANTS that Barrower is luwfully seised of the eslaie hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to Iﬁt lzrnpcny egainst nll claims and demands, subject (o any
eheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants fot national use and non-uniform covenants with
Jimiled variations by jurisdiction to constitute a uniform sccutity insttument covering real property.

UNIFORM COVENANTS. Burrower gnd Lendet covenant and agree as follows:

1. Payment of Principal nn ln’eres ¢ Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of und interest on the deb cvidcﬂci:dgy the Note and any prepayment und late charges due uhder the Noie.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure duc undet the Note, untit the Note is paid in full, a sum ("Funds®) for: (s)

tuxes und ussessments which may aftain priority over this Security Instrument as a licn on the Property; (b) yearly

carl
cmscﬁuld payments or ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly
flood insurance prémiums, if any; (¢) yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in necoraence with the Wovisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are calied “Bscrow ltggs.” Lender may, al any lime, collect and hold Funds in an amount nof to cxceed the
maximum amount s &G for ofederally reloted mortgage loan may require for Borrower's escrow account under the
." federal Real Estate Seitleroat Bocedures Act of 1974 as amended {rom time to time, 12 U.S.C. Scetion 2601 of seq.
, "RESPA“), unless anothgp favaial applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
! hold Pugds in an amount gﬂl %> ceed (he lesser amount. Lender may estimate the amount of Punds due on the basis of
current duta and reasonsble esthsmates of expendilures of future Escrow ltems of otherwise in accordance with applicable

law.
The Funds shall bo held in an institotion whose deposits are insured by a federal agency, instrumentality, or entity

including Lender, if Lender is such an ins‘itution) or in any Federal Home Laan Bank, Lender shal) apply the Funds to

, Mw ltems. Lender may not cheiyz Forrower for holding and applying thsFunds, annually analyzing the
cscrow uccotinl, of vetifying the Escrow ltems; viivess Lender pays Borrower interest on the Funds and applicable law

. permils Lender fo make such u charge. HoweverLender may require Borrower (o pay a otic-time charge for an
independent real estate tax repotting service used by Lenider in connection with this foan, unless applicable law pravides
otherwise. Unless un agreement is made or applicable Jatv requires interest (o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower ¢ad Lendet may agree in writing, however, that interest shall

aicd on the Funds. Lender shall give to Berrower, without ctisrze, an annual aceounting of the Funds, showing credits

he
umrdchils to the Funds and the purpose for which cach debit to thr Finds was made. The Funds are pledged as additional

securily for all sums secured hy thia Sceurity Insirument.

I the Funds held by Lender exceed the amounts permitied to.bz-nield by applicable law, Lender shall accaunt to
Borrower for the excess Funds in accordance with the requirements of applicabie law. I the amotnt of the Funds held hy
Lencer at any time is not sufficient to pay the Escrow ftems when due, Lendar zaay so notify Bormower in writing, und, in
such case Borrower shall pay to Lender the amount hecessary to make up ihe daficiency. Borrower shall make up the
deficieney in no maore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Sceurity Instrament, Lender shall promptly refund 1o Botrower any
Funds held by Lender, If, under pasagraph 21, Lender shall acquire ar sell the Property; Lender, prior to the acquisition or
N sade of the Propenty, shall apply any Funds held by Lender al the time of acquisition or salZ as\a credit ugains) the sums

g, sccured by this Sceurity Instnnnent.

’ 3. Application of Payments. Unlcss applicable law provices otherwise, all payments iereived by Lender under
' parsgraphs 1 and 2 shall be applicd: fimst, o any prepayment <harges due under the Note; secoiid), 1 umounts payahle
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due unded e Note,

4. Charges; Liens, Borrower shall pay all tuxes, asscssments, charges, fines and impositions attributable 10 the
Property which may attain priorily over this Scvurity Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly (o the person owed payment. Borrowes shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
teceipls evidencing the payments.

Borrower shall promplly discharge any lich which has priority over this Security Instniment unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the licn in & manncr aceeplable 1o Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lendet's opinion
operate to prevent the enforcement of the lien; or (c) secures (fom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject o .
licn which may altain pricrity over this Security instrument, Lender may give Borrower a notice identifying the jiza.
Borrower shall satisfy Ll:c lien of take one o more of the actions sct forth above within 10 days of the giving of notice.
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8, Hazard or Property Insurance. Horrower shall keep the improvemetts now existing or hereafter erected on the
Property insured against loss by fire, buzatds included within the tern “oxtended coverage” and any other hazards,
inchuding uods or Moiding, for whieh Lender requires insurance. Thix insurance shull be smaintained in the amounts and
for the perods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld, It Borrower fuils to maintein coveruge described above,
Lendet may, al Letuder's option, obtain coverage o protect Lender's rights in the Property in accordunce with puragraph

7.

Al insuranee policies and renewals shall be aceeptable 1o Lender wxd shall include a standard morlgage cluise,
Lender shall have the sight to bold the policies and rencwals. 1 Lender requires, Borrower shall promptly give to Lender
all roceipts of puid premiums and renewal notices, In the event ol loss, Borower shall give prompt hofice to the
insurance carticr and Lender, Lender may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair
of the Property dumaged, if the restoration or repair is economically fuasible and Lender's seeurity is not lessened. If the

resloration of repait 1s nat ceonomieully feasible or Lendur's scenrity would be lessened, the insurance proceeds shall be

uppliect 1 the sums sceured by this Seeurity Instrument, whethier or not then due, with any excess puid 1o Borrower. 1
Borrawer absndops the Property, of does not answer within 30 days a notice Irom Lender that the insurance carrier has
offered (0 settle’s.claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o reparr or
testore the Property Ot to pay sums secured by this Sceurity Instrument, whether or not then duc. 'l{:c 30-duy period will
begin when the nolicd iy given.

Unless Lender and Beerower otherwise sgree in writing, any application of proceeds to principal shall not extend or
pastpone the due dote of the sonthly payments referred (o in puragraphs | and 2 or chutge the amountof the payments. It
under paragruph 2) the Propedy. Sacquired by Lender, Borrowser’s nght to any insurance policics and proceeds resuliing
from damage to the Property priveto the acquisition shall puss to Lender o the extent of the sums sceured by this
Sceurity Instriment immediately priosio the aequisition

6. Occupancy, Preservation, Matatenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shalt oceupy, estabbstiand use the Property ns Borrower's principal residence within sixty days
ulter the exceution of this Sceurity Instnemett atid shall cobtinue to oceupy the Property as Borrower’s principal
residence for al least one year after the date of bespminey, anfess Lender otherwise agrees i writing, which consent shall
not he unreusonably wilhfv:chl. or unless extenuaticlicamstunces exist which are beyond Borrower's control. Borrower
shall tot destroy, damage of impair the Property, allow the Property to deleriorate, or commit wasic on the Property.
Borrower shall be in default if any lorfeiture action o irocieding, whether civil or criminal, is begun thet in Lender's
goud faith judgment could result in forfeilure of the Propeity or otherwise materially impair the ficn cteated by this
Security Instrument or Lender's sceurity inletest, Borrowss anay cure stich a defanlt and reinstate, as prnvid{'d in
paragraph 18, by causing the action of proceeding to be hsiaissed with o ruling that, in Lender’s: gowd faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other materinl impuinment of the lien
created by this Sceurity tostrument of Lender's seeurity interest. Botrgwer shall also be in default if' Borrower, duting the
loan application process, gave matetially false o inaccurate information Or statements to Lendet (or failed to provide
Lender with any matetial mformation) in conneetion with the toan evidenced ky the Note, including, but not Himited to,
representations conceming Borrower's occupancy of the Property as a principat iesidence. [T this Sceurity Instrument is
on a feasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fue titie to the Property,
the Jeaschold and the fee title shalt nat merge unless Lender agrees to the merger inwniting,

7. Protection of Lender's Rights in the Property. Il Botrower fails 1o perforty the covenants and agreements
comained in this Sceurity Instrument, or there is a fegal proceeding that may significantlyaiteet Lender's rights in the
Property (such as a proceeding in bankmiptey, probate, for condemnation of forfeitute of tc.enfurze laws or regulations),
therr Lender may do and pay for whatever 18 recessary to protect the value of the Property <l Lender’s rights in the
Properly. Lender's actions may include paying any sums secured by a fien which has pricit'y over this Sccurity
Instrument, appeating in court, paying reasanahle attormeys® fees and enlering on the Property to mauk< repairs. Although
Lender may ke setion under this parageaph 7, Lender doex nat have to doso.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Bortawer sceuted by this
Sccurity Instrument. Unless Borrower and Eender agree (o other terms of puyment, these amounts shall beur interest
from the date of disbursement af the Note rae and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payinent. . _ .
. 8. Mortgage Insuraace, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Bortower shall pay the premiums required (o maintain the morgage insutance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses of ceases 1o be in cffeet, Borrower shull pay the
premiums required 1o obtain coveruge substantially equivulent o the morigage insurance previously in effeet, st u cost
substantially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an allemate
mortgage insurer approved by Lender. If substantindly equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased lo be in effect. Lender will aceept, use and relain these
payments as a loss reserve in licu of mortgage insurance. Loss fesefve pavmenls may no longer be required,

- -
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at the aption of Lendet, it mortgage instrnce coverage Gn the amount and (of the perioe

and is obtained. Borrower shall pay the premums required 1o

by sn insurer approved hy Lender uguin becomes available .
¢ insurance ends in

maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgag
accordance with uny written agreement between Borrawer and Lendes or applicable law.

9. Inspection, Lender or its agent muy make reasonable entties upon and inspections of the Praperty. Lender shall
give Borrower notice ut the time of of prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award o claim for damages, direct or consequentiat, i connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy
assigned and shall be paid to Lender.

In the event of u 1olal taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Botrower, In the event of a partisl taking of the Property in
whicls the fair market value of the Property immediately beiore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately hefore the taking, unless Bortower and Lender otherwise agree in
writing, the sums sceured by his Sccurity Instrment shull be reduced by the smount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immedintely before the tuking, divided by (b) the fair market
value of the Property immediately hefore the taking. Any balance shall be paid to Borrower. In the cven! of a partial
tuking of the Proper.y in which the fair market value of the Property immediately before the taking is less thn the
amount of the sumesezured immediately befare the taking, unless Bortower and Lender otherwise aghee in weiting of
unless applicable faw atiwrwise provides, the proceeds shall be applied to the sums sccured by this Security instrument
whether of not the sumszee then due.

If the Property is shusidioed by Bortawer, or if, afler notice by Lender to Borrower that the condemnor offers to
make an pward or settle o claim for damages, Botrower fails to respond 1o Lender within 30 days after the dute the notice
is given, Lendet is authorized Wwestieetand apply the proceeds, uf is optian, either to restoration or repair of the Property
or to the sums seeured by this Seeurity Insirument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principui shall not extend or
postpone the due date of the monthly payments ieferred (o in patagraphs | and 2 or change the amotint of such payments.

11. Borrower Nat Released; Forheasarice By Lender Not a Waiver, Extension of the time for paymenl or
modification of amonization of the sums sectrad-by this Sceurity Instrument granted by Lender W any siceessor in
interest of Borrower shall not operate Lo refease the Liebility of the original Borrower or Borrower's successans it interest,
{ender shull not be required to commentee proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amontization of the sums secured by this Sceutity Instrument by reason of uny demand
madle by the original Borrower or Borrawer's suceessors indniztest, Any forbearance by Lender in excreising any right
or retnedy shall not be w waiver of of preclude the exercise of ary right or remedy.

12, Successors and Asslgns Bound; Joint and Several Lizoi'lty; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors wiyd vssigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants und agreements shalioc joint and several. Any Borrower who co-sighs
this Security Instrament but does not exeeute the Nole: (n) is co-signing this Seeurity Instrument only lo morigage, grant
und convey that Borrower’s interest in the Property under the terms of Uiis Seeurity Instrument; (b) is not personally
vbligated (o pay the sums sceured by this Security Instrument; and (c) agrees thel Lender and any other Borrower may
agree to extend, modify, furherr or make any accommodations with regard to theeras of this Seeurity Instniment or the
Note without that Borrower™s consent.

* 13, Loan Charges. If the loan secured by this Sceutity Instrument is subject (o' law which sels maximum loun
charges, und that law is finally interpreted so thut the interest or other loan charges ceilecied ot to be collected in
conficetion with the Toan exeeed the permitted limils, then: (u) any such loan charge shail-lereduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Barower which exeeeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund hy reductig die principal owed
under the Note or by making a direet payment to Borfower, If a refund reduces principal, the reductior wiil be treated as a
pattial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or hy
mailing it by first class mai) unless applicable Jaw requires use of another method. The notice shull he directed 10 the
Property Address ar any other address Bosrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail ta Lender's address stated herein or any other address Lender designales by notice (o Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as

provided in this puragraph.
15. Gaverning Law; Severahility, This Sccurily Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Sceurily Instrument or (he Nole
which can be given effoct without the conflicting provision. To this end the provisions of this Secunty Instrument and the

Note are declared Lo be sevetable,
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24, Riders 1o this Yecurity Instrument. If onc or more ridems are exceuted by Borrower and recorded together with
this Security instrument, in¢ covenants and agreements of each such nidee shall be incorporuted into and shull amend and
supplement the covenants ard rgreements of this Sccunly Instrumcnt as lf lhc ndcr(s\ were a part of this becunty

Instrument. {Check upplicable bo J--q)]

X Adjustuble Rute Ridee Condominium Rider ‘ g 1-4 f‘mmly Rider _
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider - Rate Improvement Rider Sccond Home Rider

I v.A. Rider A Other(s) [speifyl . L -

t Dyl el RTINS B

bt

_ BY SIGNING BELOW, Borrower aceepts und agrees ' to the ferms and covenunts contained in this bu.un!y
Instrument and in any rider(s} exceuted by Borrower and recoraed with it .’J o |

Withesses: .
et fut” P Koo~ (Seal)
) Ml:uIUR =. ROWAN -Bertwer
//{// (suj')
-p'um ]
B |
(Seal) I (Seal)
. _ Bnm . ' L r  _ ’ ’: ‘ ; Borower
snmonnmoxs &.#JLJ o Cmmtyss.

' I, Zé /{.,E LE7 L;é/},d—‘f 4 ,a Notary Public in and for said county and state do herchy
certify that ARTHUR P. ROWAN JOSEPHINE P. LALLY § RA e AN /4’.{4/))
Mu{é;)&//mwue /MJ-m . L

, personally known to me (o be the sume person(s) whose

narac(s) subscribed to the foregoing instrument, appeared befute me this day in person, und acknowledged that
The ¥ . signed and delivered the said instrumentus - THEIR free and volunlm-y act, for the uses und purposes

d]CrUln sct forth. . . J&%

Given under my hand and official seal, this

day of

My Commission Expircs:

o This Instrament w.
&R orL) w02
O SRR R L S

1 .1!* i
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16. Borrower's Copy. orln\n!cr 8 mlEc givenone conflomm

17, Transfer of the Praperty ar a Beneficia) Interest in Borrower. Ifall or any part of the Property o any interest
in it is s0ld or transferred {or if a beneficial inferest in Borrower js sold or transferred and Botrower is nal a nalural person)
without Lender's priot wrilten consent, Lender may, af its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by fedcral law
as of the datc of this Security Instrument.

If Lendes exercises this option, Lender shal) give Borrower notice of seceleration. The notice shali provide a period
of not less than 30 days [rom the dale the natice is delivered or mailed within which Borrower must pay all sums secured
hy this Sccurity Instrament. If Borrowet fails to pay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted hy this Sccurity Instrument without further notiee or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cetain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued st any time prior to the carlicr of: (a) § days (o such other period as
applicable Iaw may specify for reinstatement) before sele of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment enfurcing this Securily Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had

oceurted; (h) curer sy default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Scenrity Instruniens; including, but not limited 1o, reasonable atloreys” fees; and (d) takes such action as Lender moy

reasonably require 20 sssure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's

obligation to puy thw-suras secured hy this Security Instrument shall continue unchanged. Upon teinstatement by
Borrower, this Sveurity knst-ument and the obligations secured herchy shall remuin fully effective as if no acceleration
had occurred. However, this <% reinstale shall not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change uf Loan Servicer. The Note or a partial interest in the Note (fogether with s Security
Instrument) may be sold one ofmare times without priet notice 1o Borrower, A sale may result in a change in the entity
(known ashe “Lonn Scrvicer”) that collsets monthly payments due under the Note and this Security Instrament. There
also may b¢ gne or more changes of the'Losn Scrvicer unrelated to a sale of the Note. If there is a chunge of the Loan
Servicer, Borfawet will be given written nolice of the change in accordance with paragraph 14 above and applicable law.

. The notice will state the name and address of the new Loan Servicer and the address (o which payments should he made.
The notice will also conlain any other information ‘equired by applicable law.

420, Hazardous Substances. Borrower shall not<zuse o permil the presence, usc, disposal, storuge, or relcase of any
Haozardous Substances on or in the Property. Bortower shai! not do, nor allow anyone ¢lse (o do, anything affecting the
Property that is in violation of any Environmenta) Law, The preceding two sentences shall not apply to the presence, use,
%‘?’ngc on the Property of small quantitics of Hazardous liukstances that are generally recognized to be appropriate to

8Pt residentin uses and 1o maintenance of the Praperty.

Borrower shall promplly give Lender written notice of any iisvestigation, claim, demand, lawsuit or other action by

any govemnmental or regulatory agency of private party involvirg the Property and any Hazatdous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Boirower loams, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Homardous Substance affecting the Property is
necessury, Borrower shall promptly take all necessary remedial actions in acceidace with Envitonmental Law.
#  Asused in this paragraph 20, “Huzardous Substances” are those subslances defined as toxic or hazrdous substances
Hy Environmental Law and the following substances: gasoline, kerosenc, other flaziinable or toxic petroleum products,
tgxic pesticides and herbicides, volatile solvents, materials containing ashestos ot formaldehyde, and radivactive
wpaterials, As used in this paragraph 20, “Environmental Law” means federal laws and iaws o7 the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Zoliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleraticn sider paragraph
17 unless applicable law provides otherwise)., The notice shall specify: (a) the default; (b) the sition required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the defanit
musi be cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shal further inform Borrower of the right to reinstate afler acceleration and the right to
assert {n the foreclosure proceeding the non-existence of a defauil or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dale specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release, Upon payment of al] sums secured by this Securily Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs. _

23, Waiver of Homestead, Borrower waives all right of homestead exemplionin the Property.
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ADJUSTABLE RATE RIDER LARLL

(1 Year Treasury Index - Rate Caps) 003959343

THIS ADJUSTABLERATE RIDER ismadde thin -~ 26TH -« dayof - SEPTBMBER .
1994  , und is invorporated into and shatl be deetmd o nmend and supplement the Mortgage, Decd of
Frust or Seeurity Deed (the *Security Instrainent*) of the same dute given by the undersigned {the “"Borrowes”)
tosecure Borrower's Adjusiable Rate Note (the “Note*) to BANK UNITED OF TEXAS FSB,

3200 SOUTHWEST FREEWAY, #2000, HOUSBTON, TEXAS 77037
(the “Lender”) of the same date and covering the property described in the Sceurity instrament and located at:

5101 NCRTH MERRIMAC AVENUE, CHICAGO, ILLINOIS 60630

{Propeny Addreas)

THE NG TS SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND-1'{€ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THF BORROWER MUST PAY. o o '

o

ADDITIONAL COVENANTS~tn addition to the covenants und agreements made in the Sccurily
Instrement, Borrower and Lender fusther covenant and agree as follows: '

.
s

. wea ”
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES ‘ bk
The Note pravides for an initial interest mite of *%6,375 %. The Note provides (or ’
changes in the interest rute and the monthly paymnts, as follows: ‘ ’ P

4. INTEREST RATE AND MONTHLY PAYMEV7 CHANGES - S4BT DYS
(A) Change Dates ' o T e
The interest rate [ will pay may change on the first day of ©  OCTOBER , 1995 |, dud on
that day cvery 12th month ticreaficr. Each date on which my interss! rate could change is called a “Chunge
) * Date.” :
¢ , (B)Thelndex

" ¢ Beginning with the find Change Date, my interest rate will be based o0 an Index. The "Index” is the
weekly average yield on United States Treusury secutities adjusted to a coattara maturity of 1 year, as mude
available by the Federal Reserve Bourd. The most recent Index figure availuble s of the date 45 days before
cach Change Date iscalled the “Current Index.” ' '
@ Index is no longer available, the Note Holder will choose a new index wiiich is hused upon

comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulute my new interest rate by adding “WO AND
SEVEN-EIGHTHS “percentage point(s) ( **2.875 %) W the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my
new interest rate uniil the next Change Date. -

r MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Singla Family- Fannie Maa/Freddis Mac Uniform instrument
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The Note Holder will then determine the amount of the monthiy payment Lhat would be sufficient to repay
he unpaid principal that | am expeeted to owe at the Change Date in full on the Maturity Dute at my new interest
rale in substentiully cqual payments. The result of this caleulation will be the new smount of my monthly

puyment.

(D) LimHyon Interest Rate Changes

The interest rate 1 am required to pay at the fiest Chunge Dule will not be greater than *48,375 %
orfess than **4,375 % Therealter, my inlerest tate will never be increased or decreased on
any singic Change Date by mare than two pereentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than *12.375%.

(E) Effective Date of Changes

My niew inderest tate will become effective on cach Change Date. | will pay the amountof my new monthly
payment beginning on the first monthly payment date after Iﬁr Change Date until the amount of my monthly
payment - nanges agmn,

(F) Nourze of Changes

‘The Natedolder will deliver ormail to me a notice of any changes inmy interest rate and the amount of my
monthly puytneiaelore the effective date of any change. The notice will include information required by law
ta be given meand »lzo the title and telephone number of & person who will answer any question 1 may have
regarding the notice.

B.TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as {ollows:

Transfer of the Propert; or a Beneficial Inferest in Borrower, {f all or any pant of the Propety or any
interest initis sofd or transfera for if o benelicial inferest in Borrower is sold or transferred and Borrower is
not & natural rersm) without Lendri s ptiot wrilten consent, Lender may. at its option, roquire immediate

‘ ﬂ?mcm in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
nder if cxercise is prohibited by federml luw as of the date of this Security Instrument. Lender slso shall not

exereise this option if: (8) Borrower culises: to be submitted to Lender informaltion required by Lender to

cvaluate the intended transferee as if o new jodwere being made (o the transferee; and (b) Lender reasonably

+ determines that Lender's seeurity will not be impeiiod by the loah assumption and that the risk of » breach of

any covenant oragrecment in this Security Instrunent 1 acceptable to Lender, -

, " II o the extent pestnifted by applicable law, Lendcr 1aay charge o reasonable fee as s condition 1o Lendet's
PAY R 1) it Lo 1he Joan assumplion. Lender may also requiie ine transferee 1o sign an assumption agreement that is

. neceptable lo Lender and that obligates the fransferee to keer w!l the promises and agreements made in the Note
and in this Security Instrument. Borrawer will continue te be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exetcises the oplion to require immediate payment infoil, Lender shall give Barrower natige of
aceeleration. The notice shafl provide a period of not less than 30 days {ram the date the notice is delivered or ,
mailed within which Borrower must pay all sums secuted by this Security instrument. If Borrower fays (o pay
these sums prior to the expiration of this period, Lender may invoke any reviedies permilied by this Sccurity
Instrument without furthet hotice or demand on Botrowet.

un_u-- »

BY SIGNING BELOW, Borower uccepts and ugrees (o the terms and covernants contained in this

Adjustable Rute Rides. m

Qi P Rospprn . (Seal)

ARTHUR P. ROWAN -Bomowey

g/W/ M (Seal)
Uba%ﬁnm P, LALLY A “Bomower

(Scal} .
-Barrowes

(Scal)
-Boirove

@R 8228 wion LARL: Poge 2012 003959343 Form 3111 3/88




