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THIS MORTAGE ("Security lnstmmcm") is given on September 23, 1994

. The moSrigagor is :
KENNETH G TRU&L‘AI«A Mﬂm STNGLE NEVER MARRIED

{"Borrower™).

" 'This Security Instrument is given to /"
MARGARETTEMN & COMPANY INC which is organized and existing
, and whose address is

“under the laws of the State of New J=arsey
ONE RONSON RD . ISELIN NJ uB33¢

Borrower owes Lender the principal sum cf
o Dollars

Thirty Thousand, and €0/100
Us. s 30,000.0Q0 ). This debt is eviden:ed b» Borrower's note dated the same date as this Security Instrument

- k= ("Note"), which provides for monthly payments, with the full d:b, 'f not paid earlier, due and payable on October 1, 20095
This Security Instrument secures to Lender: (i) the repayment oftbo debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otke: rams, with interest, advanced under Paragraph 7 to protect
the security of this Security lostrument; and (c) the performance of Purrower’s covenants and agreements under this Security
- Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described

("Lender™).

ﬂpropeny located m
: COO0K County, Illinois:

-INTEREST IN THE COMMON ELEMENTS IN SCARBOROUGH r2AP< CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECCROED AS DOCU-
MENT NUMBER 2255923§, IN TEE SOUTHEAST 1/4 CF SECTIOW D2, TOWN-
SHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA): “EPIDIAN,
IN COOK COUNTY, ILLINOIS. .

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENER1T OF
PARCEL 1, AS CREATED IN THE DECLARATION RECORDED AS DOCUMFANT
NUMBER 22907419, AS AMENDED. PIN 28-09-100-138-1039

@0
" PARCEL 1: UNIT 14515-PH3 TOGETHER WITH ITS UNDIVILED PERCENTAGE S
-
3
-
&d
(4]

DEPT-01 RECORDIAG $33.0
#9999 TRAN 5714 G9/30/94 09:31:60

35158 ¥ DWW ¥4 -FLBT7255
COOK COUNTY RECORDER

. whu:h has the address ot‘
1451% CENTRAL COURT UNIT 3 OAK FOREST, IL 60452

TOGETHER WITH all the improversents now or hereafter crected an the property, and all easemenis, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,

- gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

("Property Address); T

) iLLINO!S-SIN LE PAMILY‘FNMNFIILMC UN].FORM INSTRUMENT Form 3014 9/90,
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. UNITONM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrumens as a lien on the Property: (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in lieu of the payment of mortgage insurarce premiums. These items are called *Escrow Items.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally retated mortgage loan may

_ require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,

| at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonabk estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

, The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

- Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analy<ing the escrow account, or verifying the Escrow
liems, unless Lender nays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require’ Roirower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loar,unless applicable lzw provides otherwise. Unless an agreement is made o7 applicable law requires interest
to be paid, Lender shait rot be required to piay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that izecat shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crec:.p2-debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
piedged as additional security for Wl? sums secured by this Security Instrument.

If the Funds held by Lender czceed the amounts permitted to be held by applicable Iaw Lender shall account to Borrowsr
for the excess Funds in accordance wita the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items wh=u due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up t.e leficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upcen payment in full of all sums secure by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lende: sha!! acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at tlie th.ne of acquisition or sale as a credit against the sums secured by this Security

" Instrument.

3. Applicalion of Payments. Unless applicable 17 provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepaymient charges due ur-Zar the Note; second, 10 amounts payable under Paragraph 2; third,

" to interest due, fourth, to principal due; and !ast, to any late cliarges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessircnts, charges, fines and impositions attributable to the Properny
which may atlain priority over this Security instrument, and leaseli~'4 sayments or ground rents, if any. Borrower shall pay these

. obligations in the manner provided in Paragraph 2, or if not paid in ‘h7: rnanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all n~tizes of amounts to be paid under this paragraph. If
Botrower makes these payments directly, Borrower shall prompily furnish o ender receipts evidencing the payments.

_ Borrower shall promptly discharge any lien which has priority over t':is Security Instrument unless Borrower: (a) agrees in
writing to the paymest of tlie obligation secured by the lien in a manner acceptabic to i.ender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to o ader subordinating the lien to this Security
Instrument, [f Lender determines that any part of the Property is subject to a lien whicli-may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thc Yien or take one or more of the actions
scl forth above within 10 days of the giving of notice.

" S, Hazard or Property Insurance, Borrower shall kvep the improvements now existing ¢ r hereafier erccted on the Property
insured against loss by fire, hazards included vrithin the term "extended coverage” and any other hazarrs, wcluding floods or flooding,
for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for th= porizds that Lender requires.
The insurance carrier providing the insurance shali be chosen by Borrower subject te Lendet’s appreal which shall not be
unreaionably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendei s ortion, obtain coverage
to prelect Lender’s rights in the Property in nccordance with Paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage Sioise. Lender shaill
have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender ail receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the resioration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums seeured
by this Sccurity Instrument, whether or not thien due, with any excess pnld to Borrower, 1f Borrower abandons the Property, ot does
not answer within 30 days a notice from Lender that the insurance carrier has offered |0 settle a claim, then Lender may collect the 'ﬁ
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, 5
whether or not then due.  The 30-day period will begin when the notice is given. Py

. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymenis. If under Paragraph

. 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property :J‘:
... prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
- acquisition,

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 %/20
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6. Oumpency. Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided -in Paragraph 18, by cousing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
" determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
-+ Security Instrument or Lender’s security inierest. Borrower shail also be in default if Borrower, during the toan application process,
" gave mierially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
" in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
. of the Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions
" of the lzase. 1f Borrower acquires fee t1tle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
- the mcrger in writing.

. 7. Protection of Lender’s Rights in rthe Propesty. If Borrewer fails to perform the covenanis and agreements conained
in this 'Secunty Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Properly (such as a
_ proceeding in bankrup?Cy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necesseny to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured 0y a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
* fees anl entering on the Piop:rty to make repuirs.  Although Lender may take action under this Paragraph 7, Lender does not have
o do so. Any amounts disbursed by Lender uncler this Paragraph 7 shall become additional debt of Borrower secured by this Security
~ Instrument. Unless Borrower 7.6, Lender agree to other terms of payment, these amounts shall bear interest from the date of
- disbursement at the Note rate and shzll be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. 1f Lrnder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prer»iims required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender laps.s or ceases to be in effect, Borrower shatl pay the premiums required to obtain coverage
substantially equivalent to the morntgage in:v-arie previously in effect, at a cost substantially equivalent to the cost to Borrower of
.- the mortgage insurance previously in effect, from-on alternate mortgage insurer approved by Lender. [If subsiantially equivalent

. morigage insurance coverage is not available, Borcovser shall pay to Lender each month a sum equal to ene-twelfth of the yearly

- mongage insurance premium being paid by Borrowe. when the insurance coverage lapsed or ceased to be in effect. Lender will

accept, use apd retain these payments as a ioss reservc o lieu of morigage insurance. Loss reserve paymenis may no longer be
- required. at the option of Lender, if morgage insurancy covirage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablc ind is ebtained, Borrower shall pay the premiums required to maintain
mottgage insurance in effect, or to provide a loss reserve, until *ie equirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable taw.

: . 9. Inspection. Lender or its agenl may make reasonable ep ries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rezsorabie cause for the inspection.

10. Condemnatien. The proceeds of any award or claim tce damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyapze w lien of condemnation, are hereby assigned and shall
be paid to Lender,

. In the event of a total taking of the Pmpcrty. the proceeds shall be applied i the sums secused by this Sccurity Instrument,
whether or net then due, with any excess paid to Borrower. In the event of a part al taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than thc umount of the sums secured by this Security

- Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fiac’ion: (a) the total amount of the sums
securect immediately before the taking, divided by (b) the fair market value of the Propeit inimediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which thl Fair market value of the Property
immediately before the taking is less than the amrount of the sums secured immediately before the (akirg; unless Borrower and Lender
otherwise agree in writing cr unless applicable law otherwise provides, the proceeds shall be applied > the sums sccured by this
Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordeinnor offers to make an
award or settie a ctaim for damages, Borrower fails to respond to Lender within 30 days afier the date the noice is given, Lender
" is authorized to collect and apply the proceeds, at its aptior, ezlhcr to resteration or repair of the Properly ur ‘o the sums secured
by this Security Instrument, whether or not then due.

‘ Unless Lender and Borrower otherwisa agree in writing, nny application of proceeds to principal shall not extend or pustponc
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. -

11. Borrower Not Released; Forbearnnce by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be reguired to

commeance proceedings against any successor in interest or refuse 1o extend 1ime for payment or otherwise modify amonization of .

the suins secured by this Security Instrument hy reason of any demand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

ar remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreemems of this Secunty

instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17,
" Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bui does not
" execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s inlerest in the
" Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lastrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withoui the Borrower’s consent.

" ILLINGIS- SINGLE FAM]LY—FNMNFHLMC UNIFORM INSTRUMENT - ' Form 3014 9/9¢
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13. Loan Charges. [f the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the inlerest or other loan charges collected or to be collected ln connection with the loan
exceed the permitted limils, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any surns already coliected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io Borrower.
If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.
: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
- it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property Address or
- any other address Borrower designates by notice to Lemder.  Any nolice to Lender shall be given by first class mail to Lender’s
" address siated hercin or any other address Lender designates by notice to Borrower. Any notlee provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
'15. Governing Law; Severability. This Security [nstrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is localed. In the ¢vent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

" ihe conflicting provision. To this end the provisions of this Security Instrumnent and the Note are declared to be severable.

' 16. Barrcwer's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

“17. ‘Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any inlerest in
it is sol<l or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) wiihout
Lender’s prior written ~onsent, Lender may, ai its option, require immediate paymeni in full of all sums secured by this Security
Instrument. Howevel, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises tidis option, Lcnder shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the Jw. ithe notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falis #5 Gay these sums prior to the expiration of this period, Lender may invoke any remedles permitled

- by this Security Instrument withau: farther notice or demand on Borrower.

: _18. Borrower’s Right to [iel>state. If Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinuer 22 any iime prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgrent enforcing this Security Insttaw:rt: Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the ‘®ote as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in criorcing this Sccum) Instrument, including, but not limited 1o, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonsSly require to ussure that the lien of this Security Instrument, Lender's rights

i . in the Property and Borrower’s obligation to pay the ~ums secured by this Sccurity Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and tie obligations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right to reinstat~ siall not apply in the case of acceleration under Paragraph 17.
. 19, Sale of Note; Change of Loan Servicer. ‘The *ul¢ or a partial interest in the Notle (1ogether with this Security

- . Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

a3 the "Loan Servicer”) that collects monthly paymenis due under tiie Note and this Security Instrument. There also may be one or
' more changes of the Loan Servicer unrelaed to a sale of the Note. 1'there is a change of the Loan Servicer, Borrower will be given

- written notice of the change in accordance with Paragraph 14 above and arplicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments shouid bhe m,d The notice will also contain any other znformauon
* required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit-tlie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow zayore else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shali ot apply to the presence, use, or storage on the

" Property of small quantities of Hazardous Substances that are generalfy recognized tO » ippropriate fo normal residential uses and
to maintenance of the Property.

. Borrower shall promptly give Lender wrilten notice of any investigation, claim, Zouwad, lawsuit or other action by any
govermuental or regulatory agency or private party involving the Property and any Hazardous fubstance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmeni». or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovver shall promptiy take ail

- mecessary retnedial actions in accordance with Envirommental Law.

. As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or anzardous subsiances by
Environmental Law and 1he following substances: gasoline, kerosene, other flammable or toxic petroleum grm:uc!s. toxic pesticides
and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. Asw-cd in this paragraph

- 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that rvlaie to health, safety
or envuonmemal protection.

* NON-UNIFORM COVENANTS. Bomwer and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration lollowing Borrower’s breach
of any covenant or agreement In this Security Instrument (but net prior to acceleration under Paragraph 17 unless applicable

" law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not
- less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d) that Failure to
cure the default on or before the date specliied in the notice may result in acceleration of the sums secured by this Security
lastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceieration and fereclosure. If the defeault Is not cured on or hefore the date specified In the notice,
Lendey at its option muy require Immediate paymcent in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies pruvided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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" 24. Riders to this Security Instrumient. If one or more rldc.rs are cxcculcd by Borrower nmi recorded together with this
Security Instrumaent, the covenants and agreements of each such rider shall be incorporated into am) shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Insirument.

. The folleowing riders are attached:
. Condominium Rider

. BY SIGNING BELOW, Borrower néccpls and agrees to the lerms and covenants contained in this Security Instrument
. and in any rider(s} executed by Borrower and recorded with it.

. KERNETH G TRUE

[Space Below sl Line For Ach

STATE OF ILLINOIS, . County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hergby certify thai
KENNETH G TRUSCHKA, MEKR#EP SINGLE NEVER MARRIYED

personaily known 1o me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged thal he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23rd day of September, 1994

. - My Commission expires: '
| | : RNSaR % M

“QFFICIAL SEAL"
Diana Greene
. Notary Public, State of Wincis
{ My Cummlssxcn Eapires 1/30/97

x

S3L3u8b6

Prepared By:
ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Facm 3014 9/90
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CONDOMINIUM RIDER 1621089505

THIS CONDOMINIUM RIDER is made this ‘ 23rd day of
September 1994 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secumy Deed {the “"Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state cof NEW JERSEY

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

14515 CENTRAL CQURT UNIT 3, OAK FOREST, IL 60452 roperty A

The Property nw!udes a unit m. together with an undivided interest in the common elements of, a condominium project
known as:

SCARBORLIIGH FARE CONDOMINIUM Hame of Condomintm Broject
(the "Condominium Project™. If the owners association or other entity which acis for the Condominium Project (the
"Owners Association”) hotds crle to property for the benefit or use of its members or sharehoiders, the Property also includes
Borrower's interest in the Owi2:s Associntion and the uses, proceeds and benefits of Borrower's interest.

- CONDOMINIUM COVEMANTS. In addition to tha covenants and agreements made in me Security Instrument,
Borrower and lender further covenait and! agree as follows:

A, CONDOMINIUM OBLIGATIONS.- Norrower shall perform all of Borrowar's obligations under the Condominium
Projects’s Constituert Documents, The "Corgtiiuent Documents” are the: (i) Declaration or any other document which
" creates the Condominium Project; (i) by-laws: {157y code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assesinients imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Ownert Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket" policy on the Condominium Project 'vhich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and ngainst the hazaris J.ender requires, including fire and hazards included within
the term “extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 fry flie monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligalion under Uniform Covenant § to ‘namtair hazard insurance coverage on lhe Property is
deemed satisfied to the extent that the required coverage is provided by tie Q wners Association policy.

Borrower shall give Lender prompt notice of any lapse in required-hrzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of cus'orallon or repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Burrewer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, witl: any‘excess pzid to Borrower.

C. PUBLIC LIABILITY lNSURANCE. Borrower shall take such actions as may be r=asonable to insure that the Owners
Association maintains a public tiability insurance policy acceptabie in form, amount, and exten: of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direet or consequential, payable to Borrower
- in connsciion with any condemnation or other taking of all or any part of the Property, whether of ¢«uiit or of the common
clements or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to i=n”c:, Such proceeds
shali be applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10,
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except after
notice te Lender and with Lender’s prior written consent, either partition or
subdivide the Property or consent 10 :

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent dornain; :

- {(ii) any amendment to any provision of the Constituent documents
if the provision is for the express benefit of Lender;
(iii) terminarion of professivnal management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
. Owners Association unacceptable to Lender.

F. REMEDIES, If Borrower does ot pay condominium dues and assessmenis when due, then Lender may pay them. Any
amaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lznder agree to other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

. BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium
Rider. :

oo SLBYOVE
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