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. AN insurance policies and renewals shali be acceptable to Lendear and shall include a standard mortgage clause.

2 Lender shak have the right 1o hold the policles and renewals. If Lender recuires, Borrower shall prompily give to Lender
sl receipla of pak! premiums and renewsl nctices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may mixke proof of loss #f not made promptly by Borrower.

Uniess Lender ang Bormower otherwise agree In writing, insurance proceeds shall be appiied to restoration or repalr
roperty damaged, N the restoration o repalr is economically feaslble and Lender’a security Is not lessened. If the
_ restoration or repair ls not economically feesible or Lender's secuirity would be lessened, the Insurance proceeds shall
‘be appiled to the sums sacured by this Security Instrument, whether of not then due, with any sxcess pakd to Borrower.
¥ Borrower abandons the P . or does ot answer within 30 days a notice from Lender that the Insurance carrier
has offgred to setile a claim, then er may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propesty or to pay sums secured by this Security Instrument, whather ar not then dus. The 30-day perlod

Uniess Lender and Borrower otharwise aigree In writing, any apphication of proceeds to principal shall not extehd or
posipone the dus date of the momhly paymems referred 10 In paragra 1 axt 2 or change the amount of the
procesds l'lo':ullng mmn:: ‘ht.in i o b;rclg:' imdh‘gy l'-ﬂqlt:dl:t’;' or:;g;;e_;‘s rlghlt-‘l;g o i“sll:eﬂmm pollfcl:: e

- rom.camege to the Fropg for 1o the ac Jisition s pass to' er 1o the axtent of tho sums
muredbymmmlnmmmm&m’pdmtothuacqumn. . : e
. Py Octupancy, aservation, Maintenance and Protection ol the Properiy; Borrower's Loan Application;
Losseholde. Borrows: shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
© amerihe axecution of i« Sacurity insirument and shall continue to occupy the Property as Borrower's principat - 1
 reskiance for at leaxt:on s y2ar alter the daieiof occupancy, Unless Lendor atherwise agrees In writing, which consaent

shall not be unreasonabi; v« held, or unless extenuating clrcumstances exist which are beyond Barrower's control.
Borrower SHall ot destro), dursage o impair the Propaity, aliow the Proparty to deteriorate, ar.commitwaste on the .
Property;Borrower shail:be Ir_cviauht ¥ any foifeiture action or proceeding, whether civil or criminal, is begun that in
Lw falth judgrment co %G ‘eault i forfslture of the Property or otherwise materlally Iimpalr tha lien created by

this: instrumant or Lender’'s 7ecurlty interest. Borrawer m:g citte such a default and reinstate, as provided in
paragraph 18, by causing the.actior . proctieding to be dismissed with a ruling that, InLender's good faith - - "
determination; preciudes fortelture of the SaFower’s Interest In the Property ot ather material impairment of thé lien-
created.by this Securkty Instrusnent or Lepe.'s security Iriterest. Borrower shall alsa ba'in default i Borrower, during the
process, gave matarlally fuise or Inaccurate Informatlon or statements to Lender (or felled to provide
with any matBtial information) in coiy.ction with'the loan'evidenced by the Note, Including, but not limited to,
lons. concernin '_Wtjocquhumv ot thé Praperty-as a principai residence. If this Security Instrument |s
§, Borrower shall comply with'alt 1, provisiohs ol the leese. It Borrower acquires fee tite to the-Property.
hold and the fée thig shall not margo uicus Linder agrees to the'merger Inwriting.. - s
7. Prolection of Lander’s Rights in the Propé:ty. f Barrower falls to perform the covenants aind agréements
ostained in this Securlty Instrument, or thera Is'a Jegui proceeding that may significantly affect Lender's rights in the
Fropeny {such as a praceeding in bankruptcy, probate, for condemnation or forfelture or to'enforce laws'or - - o
ulations), then Lender may do and pay [or whatever Is 1 ecessary 1o protact the vaiue of the Froperty and Lender’s
hia in the Property, Lender's aclions may Include paying ary s:sns secred by a lion whichhas priority over this
Jecuirity. inatrument, appaaring in court, pa ng réasonable anc:ays’ fees and entering on the Property to make
repeles. Althoiigh Lendar may take action under this paragraph 7. Uarder does ot havetodoso. ™ -~ 1 i -

... Any smounts disbursed by Lender under ihis paragraph 7 shall brcome addiional debt of Bofrower secured by
this Security Instrument. Uni¢ss Borrower and Lender egree lo other tr.ar.s of payment, these amounts shall bear
Intereat ftom the dute of disbursement at the!Note rate and-shall be peyr £ie; with Interest; upon notice from Lender.to
- i -G MQrigage lnsurance.. Il Lander requied masigage insurarice és.a cuaditiin of inaking the:loan sscured biy this
Security Instrument, Barrowsy. stiall pay the premiums required to! malntain the ! 07*gage Insurdhce In effect. I, for any
* remson, the mwmmmeraﬂml by'l-ende:i I%PI:STOF ﬁeaaqq_}n vein eﬂact.‘-?qr_rfav;nlqm than‘pay the
premiume recusired to obtain coverags substntiall ‘equivalant 1a the mortgage Inswrar.ce previously In act, at a cost
substantiaity equivalent to the cost to Borrower of t¥se morigage rnsumnceg;rgﬂousty i1 eloct, fromyan alternate -~
morngage instrer approved by Lender. i substantially equivalent mongage insurance covévage is not avalable,
Borrower shall pay to Lender each month a'sum ‘equal to onie-twalfih of the yearly.mortga,e Insurance premium being
paki Ly Borigwer When the iInsurance coverage lapsed or ceased to beiin effect; Londer will ccent, use and rotaln these
s as A 085 reserve in fleb of mortgage insurance. Loss reserve paymens may no o1 .ger oo required, atthe
mortgage Insurance coverage (i the amoint and for.the:periods that Lencer e :Jres). pravided by
) d. by Lender again becomiss avaliable and is oblained. Borrower shall pay the 7rrinlums required to
IO Insirance in effect, or 1o jirovide a loss resesve; unth the requirement formortguy e Isurance ends
with any written agreement between Borrower and Lender or applicabis law.
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' . sacured byrthh Securlty Instrument. However, thia option shall not be exercised by Lender if exercise Is prohibited by
_federal iaw as of the date of this Security instrument.

N it Lander exercises this option, mmwmmdammﬂm.anﬁosm& provkie a period

. of not less than 30 days from the date the nolice Is delivered or malled within which Bofrower must pay all sums secured
by this Security Instrument. i Borrower falls to pay these suma prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Boirower’s Right to Reinsiate. {f Borrower meets certaln conditions, Borrower shall have the right to have

. snforcement of this Sacurlty instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as icable law may specily for relnstatement) bofore saie of the P pursuant to any power of sale-contained In

instrument; or (b) entry of a judgment enforcing this Securhty instrument. Those conditions are that

Borrower: {a) pays Lender ali sums which then would be due Linder this Security Instrument and the Note as i no '

- mcceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred -

in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) takes such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propaerty and

" Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon

reinstatement by Bofrowar, this Securlty Instrument and the obligations secured hereby shali remain fully elective as if

no acceleration had occurred, However, this right to rainstate shall not apply in the case of acceleration under

- yg/sam'd ‘Ndte; Change of Losn Servicer. i The Note:or a partial Interest In the Note {togethisr with this Securily ..
- Instrument} m=y Lo #id one or more times withaut prior notice to Borrower. A sale may result Ina change In'the shtity”’
- (known as the '{or S¢ rvicer”) that collects maonthly payments due under the Note and this Security Instrument. There
also may be one or mor2 changes of the Loan Servicer unrelated 10 a sale of the Note. if there is a change of the Loan
. Servicer, Borrower wi: bz oiven written notica of the change in accordance with paragraph 14 above and applicable law.
- The natice will state thd. n7.me and address of the new Loan Servicer and the address to which payments should be
- made. The notice will alse ¢o waln sny other information required by appiicable law. .

20. Hazardous Subsianivy. Borrower shall not cause or permit the presence, use, dis I, stornge, or release of
any Hazardous Substances o 0/ i the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation of 7.0y Environmental Law. Tha preceding two sentences shalt not apply 1o the presence,

use, or storage on ihe Property ol s'n=) quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses ard to maintenance of the Property.

- promptly give Lendur-47.1en notice of any Investigation, claim, demand, iawsuit or other action by

. any governmental or ory agency o piivote party Invoiving the Property and any Hazardous Substance or

- Enwironmantal Law of Borrower has acual knowledge. If Borrower learns, or Is notified by any governmental or
reguiatory authority, that any removal or othe: remadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nece ss7.ry remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sube @r cr.s" are those substances defined as toxic or hazardous
_substances by Environmental Law and the foowing 82.55iances: gasaline, kerosene, other flammable or toxlc
petrolaum procucts. toxic pesticides and herbicides, v latiis zolvents, materlals‘containing asbestos or formaidehyde,
and redioactive meterials. in this paragraph 20; “E wircnmental Law* means lederal laws and laws of ths
jurt?dlc'llon where the Property Is located that refate to heak®, #=fety or environmental protection.
“I* NONUNIPORM COVENANTS: Borrower and Lender furthisr ravenant and agree as follows:
21, Acceleration; Remediss. Lender shall glve notice to Bair7:+er prior to acceleration following Borrower’s
breach of ary covenamt or agresment in this Security Instrumed ¥.55:2 not-prior to acceleratlon under paragraph
- 17 uniess & bl law;provides atherwise). The notice shall spesify: (a) the default; (b) the action required to
cure the default; {c) a dals, not leas.than 30 days from the date tha r Zice is given to Borrower, by which the
default mustbe w;’p@!(dj ‘that talfure 16’ cure the delault ‘o' or Belor. ue date specified In the notice may
rasult in acceleration of \he suine securad by this Security Instrumisiit, { wreticsure by judioial procesding and
sale of the Pro . The notice shall torther inform Borrower of the right 19| sinstste after aceeleration and the
. right to assect in the foreclosurs proceading the non-existence of a default ¢r vny other defense of Borrower to
. mcceleration and foreciosure. it the défault is'not cured dn or betors the'date arectied In the notice, Lender at its
option may require immediate paymant in full of alt suims sacured by this Secur’’” \nstrument without turther:
damand arvd may foreclose this Security instrument by judiclal proceeding. Lend » #-all be entitied to collect all
- expenses incurred in pursuing the remedies provided inthis paregraph 21, includirg, Jiit not limited to,
resgonable atiorieys” fess and coats oF tHie evideNCR. 11 1 o i v e T —

222 Release. . Upon payment of ail surms sacured by this Security Instrument, Lander shall re‘ense this Security

- Instrumént withcut charge to Borrower. Borrower shall pay any vacordation costs.”
e Waiver of Homeatesad. Bommower walves ali right of homestead exemption In the Property.
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