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' LAWYERS TITLE INSURANCE CORPORATION @~ .

MORTGAGE pom

'I'Hib MOKTGAGE ("Securit lnstrumml”}(;s sﬁncn on.. SEPTEMBERISTH oo '
19.94.... 'The mangagor is STEPHEN F, BONK , SINGLE, NEVERMARRIED | oo,
M.'?.&!!M&‘.!ﬁ.ﬂ.'!{‘.?.!h SR NEVERMARRIED | ....0000e "Borrower®), This Security IRSIUMERY IS GIVED (0.
TRANS NATIONAZ MORTGAGE CORPORATION, .~~~ 7 = . , which is organized and existing
under ihe laws of ... THESPATE OF ILLINOIS , and WhOSL aldress Is uuvvennee e sRaaE T 1en
1500 W. SHURE DRIVE, ABLINGTON MEIGITIS, ILLINOIS s0ogq ~— ~ s ("Lender"),
Borrower owes Lender the princ.pal sun of ... ONE HUNDRED SEVENTY SIX TROUSAND ANDNO/ 108
................................................... Dolar (18, $...... 7600000 ). This debi is evidenced by Bortowsr’s nole

dated the same dale as this Security Instrument S'Notc& which provides for monthly payments, with the full deby, if not

 paid carlier, due and payable on ... QCTIBYROL 2001 s . This Security Instrument
p Y

secuies (o Lender: (a) the repayment pf the ¢cbi evidenced by the Note, wilh interest, and all renewals, exicnsions and
modifications of the Note; (b) the payment of ali 07ae: sums, wilh interest, advanced under paragraph 7 to protect the security
of this Security Inslrument; and (¢) the performance #{ Barrower's covenants and agreements under this Securily Instrument
anil the Note, For this purpose Borrower does hercta mosigaye, grant and convey to Lender the following described prop- -
22ty I0CAEH I urcrcarmssmrmismnmmnsssissinsrsmsisessrn MR L cvsesstresnnens st County, linois:

LOT 44, IN SMITH AND DAWSON SECOND ADDZf20N TO COUNTRY CLUB ACRES,
PROSPECT HEIGHTS, ILLINGIS, BEING A SUBDIVISION OF THE SOUTHWEST
- QUARTER OF THE SOUTHEAST QUARTER OF THE V. 25T TEN ACRES OF THE
NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 42 } ORTH, RANGE 11, EAST
- OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
PERMANENT INDEX NUMBER: 03-22.409-011

PREPARED BY: BANCBOSTON MORTGAGE CORPORATION
' RI‘II\)EALE ROAB/#LISD SCHAUMBURG, ILLINOIS 60LEPT-1 RECORDING $37.9

L ANNI:.MACEY ¢ _ o TE99RY  TEAATLS 09/30/9% 14158200

- WV DWW 2—-P4L-B4588%
: COOK COUNTY REZCRDER

whicls has the address of ....., !.!!f.! M‘T : CAMPMCDONMDRO‘\D .................................. PROSPECT HEIGHTS
. [Strewi] [City}
Itlinois . . ﬁm] ....... e ("Propcny Address"); qARAS 559

. TOGETHER Writ all the mprovcmums now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a pant of he property. All replacements and additions shall also be covued by this Security
Instrument. All of the foregoing is referied to in this Security Insirument us the "Propery.”

- BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has thie right 10 mortguge,
geunt and convey the Property and that the Property is unencumbered, except for encumbtances of record, Borrower warrants
and will defend generally the title to thi Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and ncn-uniform covenams with Hmited
variations by jun‘sdictiou te conslitute a uniform secuﬁiy instrument covering real property,
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UNIFORM COVENANTS. Borruwt.r und Lcndcr covennm and ag.ee as foltows:

L.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes ond Insurance,  Subject to applicablo law or 1o a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly paymerds are due under the Note, unti) the Note is pald In {ull, a sum ("Funds") for:
{n) yearly taxes and assessmemts which may attain priocity over this Security Instrument as a lien on the Property; (b) yearly
leasekold payments or ground rents on the Property, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly
{loed insurance premiums, if any; () yearly morigage insurance premjums, if uny; and (f) any sums payable by Borrower
1o Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
- {rems are called "Escrow llems." Lender muy, at any time, collect and hotd Funds in an amount nat to exceed the maximum

amouai a lender far a federally related mortgage Joan may require for Borrowsr’s escrow account under the federal Real
Estate Seitiement Procedures Act of 1974 as amended from time to time, 12 US.C, §2601 etseq. ("RESPA"), uniess
anolher law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in sn
amount ot to exceed the lesser amount, Eender may estimate he amount of Funds due on the basis of current data and
“reasonable ealmues of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds.sna!! be held in an institwiion whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, if-L ondey is such an instliution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lorder may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Fscrow fiems, unliss Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such a charge. Hownves, Lender may require Borrawer (0 pay a one-lime charge for an independent real estate
tax reporting secvice used by Lesuerinzonnection with this loan, unlessapplicable law providesotherwise, Unlessunagrwment
is made or applicable law requires {:tecoxt 1o be paid, Lender shall not be required to pay Borrower any interesi or earnings
on the Funds, Borrower und Leader may nozoe in writing, however, that interest shall be paid on the Funds, Lender shall
give to Rerrower, without charge, an annuy! accounting of the Funds, showing credits and debits 10 the Funds and the purpose
tor which each debit to the Funds was made. Tte Fands are plcdgr.d as addiiional sccunly for al) sums secured by this Security
Instrument,

If the Funds held hy Lender exceed IhL amounts P ~rmmcd ] be held by applicabie law, Lender shalt account to Borrawer
for the excess Funds it accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when Gie, Zander may so notify Borrower in writing, and, in such case
Burrower shall pay to Lender the amount niecessary to make ar the deficiency, Borrower shall mukz up the deficiency in
no more ihan iwelve monthly payments, a1 Lender's sole discreticn.

Upcn payment in [ull of all sums secured by this Security Listcvment, Lender shall promplly refund to Botrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquize ¢ sell the Property, Leader, prior 1o the acquisition
or sale of the Properly, shall apply any Funds held by Lcndcr at the \ime of acquisition or sale as a credit againsi the sums
sceurcd by this Security Instrument.

3. Application of Payments, . Unless applicable law provides atherwise, it gpavments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Nei, second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any [ate charges aue cader the Note,

4, Charges; Licns, Borower shal! pay ali taxcs, assessments, charges, [ines and imrasitions altributable to the
Property which may antain priority aver this Security Instcument, and leaschold payments or gioury reals, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Be:irwer shall pay them
on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender sl notices of amounts 10 be paid
undershis paragraph. I Borsower makes thuse payments directly, Borsower shall prompily furnishio Leader oo pts evidencing
the payments,

Borrower shail promptiy dlscharge any lien which has priority over lhis Security Inslrumem unless Bortower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manper acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate 1o

- prevent the enforcement of the len; ar ) secures from the holder of the lien un agreement satisfactory to Lender subor.
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which
may aitain priority over this Security Instrument, Lender may give Borrower a aotice identilying the lien, Borrower shall
satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. . Bomower shali keep the improvements now existing or herealter erected on
the Propeny insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including foods or flonding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
- [or the periods that Lender requires. The insurance carier providing the insurance shal} be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain voverage described above, Lender
may, 8 Leader’'s option, obtain coverige to prou:ct Lender’s rights in the Property in accordance with paragraph 7.

i
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All insurance polic\es and renewals shall be acccplable to Lender and shall mcludc a slnndlml mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader all receipts

- of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of lods if not made prompily by Borrower,

Unless Lender and Borrower othirwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of \he Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the

" restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance earrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or ot then due. The 30-day period will begin when the notice
is given.

Unless Lender and Barrower otherwise ugn.e in wnung, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,

~1f under paragzanh 21 the Property {s aciuired by Lender, Borrower’s right (o any insurance policies and praceeds resulting
frem damage to the Propenty priot 10 1be acquisition shall pass to Lender to the extent of the sums Secured by this Sccusity
Instrument immedicicly orior to the acquisition, _

6. Occupancy, Yrevervation, Maintenance and Protection of the Property; Horrower’s Loan Application;
Leaseholds, Borrower saall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Secvaty Instrinent and shall continue lo accupy the Propenty as Borrower's principal residence
for at least one year after she.zic of owcupancy, unless Lender atherwise agrees {n writing, which consent shall not be
unteasonably withheld, or unless exiznvating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, itllow the Property to detesiorats, or commit waste on the Property, Borrower shall

* be in default if any forfelwre action or proceediug, whether civil or criminal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otierwtse materiaily impair the lien created by this Securly Instrument os Lender's

sceurily inlerest, Borrawer may cute such a deizait apd reinstate, as provided in paragraph 18, by causing the action or
proc:.ecdmg to be dismissed with a ruling that, in Lerdzs's good [nith determination, precludes forfeilure of the Borrower’s
interest in the Propecty or other muterial impairment of e Jien created by this Security Instrumenl or Lender’s secutity
interest, Borrower shall also be in default if Borrower, dunne the loun application process, gave materialiy fulse or inaccurate
informution or statements to Lender (o7 fuiled o provide Lender with any maleriol information) in connection with the loan
evidenced by the Note, including, but not limied 1o, representicicids-concerning Borrower’s occupancy of the Property as

~ u principal residence, If this Security Instrument is on  leasehold, Bor:ovar shali comply with all the pravisions of the lease,

_ If Borrower acquires f2o titlo 10 the Property, 1he Jeaschold and the tee title shall not merge unless Lender agrees to the

merger in writing.

7. Protection of Lender’s Rights in the Property, N BHurrower fails o _jerform the covenanis and agreements
contatned in this Security Instrument, oz thire is a legal proceeding that may signiticant'y affect Lender’s rights in the Property -
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to eniorze lows or regulations), then Lender -
may do and pay for whatever is nccessary lo protect the value of the Propesty snd Lender’s sights in the Properiy, Lender’s
actions may Include paying any sums sccured by a lien which hus priority over this Sceurity-instn:ment, uppearing in court,
paying reasonable attorneys’ fees and entering on the Propeny 1o make repairs. Although Le 1dcr may take aclion undt.r
this paragrapih 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Boirowar secured by this
Securily Instrument, Unless Barrowes and keader agree 1o other terms of payment, these antounts sha! brs: Interest from
the date of dishur&ement ul the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower requesting
payment,

4. Mortgage lnsurnnte. If Lender required mor!gage insurance as a condition of making the loan secured by this
Secusity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuzance in effect, If, for any -
 reason, the moripans Lsurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums
sequired Ko obtain caverage substantially equivalent (o the mortgage insurance previousiy in effect, at a cost substamially (;
squivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, rom an alternate moriguge insurer approved

_ by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month
a sum cqual to onc-twellth of the yearly mortguge insuzance premium belug pald by Borrower when the insurance coverage
~ lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of morgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirerent for mengage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law
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9, ln.spectlon. Lender or its agent may make n.nsm{nblc éntries upon and inspu.tions of the Property. Leader shall
glve Botrowsr notice at the lime of or prior to an faspection specifying reasonuble cause for the {nspection,

10, Condemnation,  The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prupcny, or for conveyance in lieu of condemnauon, are hereby assigned
and shall be peid to Lomier, -

- Inthe Svent of atotal taking of the Properly, the proceeds shall be applied to the sums secured by this Security lnslrumenl
whethet or not then due, with any excass paid (o Borrower. In the event of a pariial taking of the Propenty in which the
fair matket value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following {raction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1eking, Any balance shail be paid to Borrower, In the event of a partiaf taking of the Property in
which the fair market valoe of the Propeny immediately before the taking is less than the amount of the sums secured im-
mediately before the tnking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vidles, the procesas shall be applied to the sums secured by this Security Insirument whether ar nat the sums are then due.

If the Propenty ‘s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsor offers 1o
make an award of sedle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice .
is given, Lender s autrarized to collect and apply Lhe procecds, al iis option, either to restoration or repair of the Property

or 1o the sums secured by tals Security Insirument, whether or not then due.

' Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not exiend
- or posipone the due date of the muntaly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower No¢ Released; For'curance By Lender Not a Walver,  Extension of the time for payment or
modificat{on of amonization of the sumg secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the tiab’lity of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence procesdiigs apainst any successor in fnlerest or refuse (o extend time for payment o
otherwise modify amortizaiion of the sums securci by this Security Instrument by reason of any demand made by the original
Borower or Borrower’s successors in intstest, Any 12 <b2arance by Leader in excreising any right or remedy shall not be -
& waiver of or preciude the exercise of any right or remudy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and bepefit the successors cod azsigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be join? and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Tistrument only to montgage, grant and convey that
Bortower's interest in the Property under the terms of this Security Instrarient; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (¢) agrees that Lender and any sawr Borrower may agree 10 extend, modify,
forbear or make any accommodations with n.gnrd to the terms of this Security Lustruzient or the Note without that Borrower’s
. consent,

13, Loas -.,Imrgt lf the ‘foan secured by this Securily Instrumeat is subjecy o a law which sets muximum loan
chiarges, and that law is finajly interpreted so that the interest ar other loan chasges collecied p: to be collected in connection
with the loan exceed the permiticd limits, thea: (a) any such loan charge shall be reduced by the amount necessary (0 reduce
- the charge to the perinitied limit; and (b) any sums already collected from Borrower which exceeded permilted limits will
~ be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unaer iz "Mote or by making
a direct payment (o Borrower, If a refund reduces principal, the teduction will be wreated as 2 panial zrspayment without

aay prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender, Any notice 1o Lender shall be given by -
fisst class mail to Lender’s address stated herein or any other addiess Lender designates by notice 1o Borrower, Any notice
pruvxdud for in this Security lnslntmem shall be dccmed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph, -
18, Governing Law; Severahillty. This Sccurity Instrument shall be governed by Iedcral law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insirument or the Note
conllicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Seeurity Instrument and the Noie
are declared to be severable,

16, Borcower’s Copy. Bomower shall be given one conformed copy of the Note and of this Sceutity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borcower,  1( all or any papt of the Propenty or any
interest in it is soid o transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is net a natural
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person) wzlhcu{ lmdu 5 prior writlen consent, Lender may, al lis optlon, reqmre immediate pnym-‘m in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if axcrci:m is prohibited by federal
law as of the date af this Scenrity Instrement, -

I 1 exiier exercises this option, Lender shall give Borrower notive of scceleration, The notice shall provide a period
of not less than 30 days from ihe date the sotce i delivered or malled within which Borrower must pay all sums secured
by this Security Instrament. If Borsower fails 1o pay these sums prior to the expiration of this period, Lender may invoke

- any remedies permitted by this Securily Instrument without further notice or d2mand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to ihe earlier oft (a) 5 days (or such ather period
as applicable law may specify four reinstalement) before sale of the Property pursuant to any power of sale contained {n this
Sccurity Instrument; or (b} entey of 2 judgment enforcing this Security Instrumenl. Those conditions are that Borrower:

© (u) pays Lender all sums which then would be due under this Secusity Insirument and the Note as if no acceleration had
occurmed; (b) cures any default or any other covenanis or agreemenls; (€) pays all expenses incurred in enforcing this Security
‘Instrument, including, but not limited (o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require 1o assurs tht the fien of this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by shiis Security Instrument shall continue enchanged. Upon reinstatement by Borrowet, this Security In-
strument and the obiigztions secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right 10 reinstate shull %0t ~poly in \be case of acceferation under paragraph 17,

19. Saie of Note; Chaies of Loan Servicer,  The Note or a partfal interest in the Note (logether with this Security
Instrument) may be sakd ane or thore times wilhout prior notice 10 Borrower. A sale may resuit in a change in the entity
(known as the "Loap Servicer™) <hut cotlects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of 1he YToan Servicer unrelated to a sale of ihe Note, If there is a change of the Loan
Servicer, Borrower witl be given wriltex notice af the change in sccordance with paragrapht 14 above and applicuble law,
The noiice will state the name and address of 1be new Loan Servicer and the address o which payments should be made.

. "The notice will also comain any cther informaiion required by applicable law,

20, Haznrdows Substances.  Borrower spa'i ol causc or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propenty. Eoizower shall not do, nor allow anyone else ta do, anything affecting

“the Propenty that is in violation of any Environmentay Lew, The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quaniities of Hazurdors Substances that are generally recognized to be appropriate
1o normal residential uses and to malatenance of the Property.

. Borcower shatl promptly give Lender wiitien notice of any fuvestigation, claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private patly involvinp the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctval knowledge, If Borrws:cr leams, or is notificd by any governmenal or
regulatory authority, that any removal ot other remedialion of any Hazardour Suustance affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedfal actions in accoidance with Environmentul Law.

_ As used in this paragraph 20, “Hazordous Substances” are those substances defired as toxic or hazardous substances

by Environmental Luw and the fallowing substances: gasoline, kerosene, other flamianbie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds and radicactive materials, As
* used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion whare the Property is located
that relate to health, salety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies.  Lendler sholl give notice ta Borrower prior to accelerntion F«’swving Borrower's
breack of any covenant or agreement in this Security Insirument (but not prior to acceleration und ot paragraph 17
unless applicable law provides otherwise). The notive shall specify: (#) the default; (b) the action required to cure the
default; (¢) a date, not less than 36 days from the date the notice is given to Borrower, by which the defanit must
be cored; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the suns sccured by this Security Insteunsent, foreclosure by judicial proceeding and sale of the Property, The notice
* shall furiher inform Borrower of the right $o reinstate after acceleration and the right to assert in the foreclosure pro-

ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, H the default
is not curcd on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sumis secured by this Security Instrument without forther demand and may foreclose this Security Insirument
by judicial proceeding. Lender shall be entitled to coliect all expenses incarred in pursuing the remedies provided in
this paragraph 21, incloding, but wot fimited to, reasonuble sttorneys’ fees and costs of title evidence.

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
_ Instrument, Borrower shall pay any recordation costs. Lender may charge Hotrower a fee for releasing this Security
Instrument, but only if the fee is paxd i a third pany for services rendered and the charging of the fee is permiited under
applicable law,

23. Waiver of llumestead. Borrower waives all ngb‘ of homestead exemption in the Property.
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24. Riders to this Security Instrument,  If one or more riders are exccuted by Borrower and recorded logeiher
witll this Security Instrument, the covenants and ageeements of cach such rider shall be incorporated into and sha!l amend
and suppiement the covenants and agreements of this Security Instrument as ifthe rider(s) were a part of this Security Instrument.

- [Check applicable box(es)) .

O Adjustable Rate Rides 3 Condominium Rider C1 1-4 Family Rider

3 Graduated Payment Rider .. 01 Planned Unit Development Rider 3 Biweekly Payment Rider
® Bulloon Rider -~ 1 Rale Improvement Rider 1 Second Home Rider

O Other(s) [specify] ' '

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained {n this Security Instrument
and in any ridez(s) exceuted by Borrower and recorded with it,

 Wimesses;

@‘“%

LI R TRA L LA ERSELLRLIRY

STEPHEN F. BONK ~Borower

Wb“""‘h\ 4 MQ ...................... | ..(Seal)

SUSAN G. STENCEL ~Boower

weamsirsssan s Qg soge s snirass s s ana s e et (Scal)

Dosower
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[Spau Below This l.inu For Acknowhdqmnff

STATEOF ILLINOIS, - P : - ook County 5! |
I, THE uL~bERS i&go S _ : ‘ , 1 Notary Puhliﬁ in and for said county and state,
Codo hewby céreify that STEPNENF, BONK , SINGLF, NEVER MARRZED Aun SUSAN G, STENCEL , SINGLE, NEVER MARRIED
| | | , pe:sunhlly known to me 10 be the same person(s) whose name(s) Jefare
sub%cnbed 1o the fmegomg instrument, appcared hetorc me this day in person, and acknowledged that  hejshesthey
" signed and delwurcd the sa.d instrument as  bigpet/iheir free and voluntary sci, for the uscs and purposes thercin
- set forth, ' | -
. 3 Givgn under rry hand ﬁnd official seal, this | ASFH day ol 368Emder , 1994

- My Commission expires:

13
PA#.CDZF‘\ |LL\N0\5
nEs 61607
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‘BALLOGN RIDER LOAN NO: 4323962
((,omm JONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mndc this ; day of .SERFTENMBER
. and is incorporaled into and shall be decemed 1o amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument) of the same date given by the undersigned (the "Borfower") to secure
the Borrewer's Note 1o  TRANS.NATIONAL MORTGAGE COREORATION........coonremreccevemnsmsssnssssssasins
{the "Lender™) of the same date and covering the property described in the Security Instrument and located o
...........,................l.ﬂ&.m.CAMI’.MEQQN&H&BQ{.\%&P*QJSHEW..lmlﬁlﬂ'.&..um.m.ﬂlﬁ.ﬁmﬁ......... -
. . ropeny reas

The interest rale stated on the Note is salled the "Note Rate." The date of the Noie is caifed the "Note Date,"
I understan the Lemnder may transfer the Note, Security Instrument and this Rider. The Leader or anyone
whs takes the Mote, the Security lastrument and this Rider by transfer and who is entitled to receive paymenis
under the Note 3o valled the "Note Eolder”

© ADDITIONAL Ur9¥ENANTS. In addition to ibe covenants and agrecments in the Security Instrument, Borrower
and Lender further coveannt and agree as follows (despite anything to the contrary contaiped in the Security
lustrument or the Noiel:

1. CONDITIONAL RIGH (7 '0 REFINANCE

C . AL the maturity date of-ioe Note and Security Instrument (the "Maturity Date"), 1 will be ablc 1o obtain
a new loan ("New Loan”) with a-Mawrity Daie of .. .QCEQGRER.L2024. and with
un ioterest rate equal 10 the "New Note Rate" determined in accordance with Section 3 below if all the
conditions provided i Sections 2 and’S Selow are mel (the "Conditional Refinancing Option™). If those
conditions are pol mel, I understand that (b~ Note Holder is under no obligation (o refinance or modify 1he
. Note, or ta extend the Maiurily Date, and 'oaat [ will bave to repay the Note from my own 1esources or
£ad 4 lender willing fo fend me the money (10 repay the Note,

2. CONDITIONS TO OPTION

. If 1 wan! to excrcise the Conditional *lt.ﬁnammg Jptlon al mawrity, certain conditions must be met as of
lhc Maturity Date. These condilions are: - (1) 1 .must siiii be the owner and occopant of the property
subject to the Scourity Instrument {the "Praperty"); (1) 1 must be cumrent in my monthly paymenis and
cannot have been more than 30 days late on sny of rue 12 schedvled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Propony (except for taxes and specinl nssessments
ot yet due and payable) other than that of the Sccurity Instrarsont may exist; (4) the New Note Raie
cannot be more than 5 percemage poinis above the Note Rate; and (55 7 must make a written request Lo the Nate
Holder as provided in Section 5 below. .

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of inlerest equal to the Fedeoo! \‘almnal Morigage Asscciation’s
requited net yield for 30-year [ixed rate mortgages subject to a GO<day mzidptory delivery commitment,
plus one-hall of onc percentage point (0.5%), rounded to the ncarest one-ciyl:k nf one percentage point
(0.125%) (the "New Note Rate™). The required net yield shall be the applicable nst yield in effect on the
daic and time of day that the Nole Holder receives nolice of my eziection 1o cxercise the Conditional
Refinancing Option. U this requited net yield is aot availuble, the Note Holder wil’ derermine the New
- Note Raie by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

. Provided the New Note Rate as calculaled in Seclion 3 above is not greater than 5 pewaimage points
above the Noie Rate and all other conditions required in Seclion 2 above are satisfied, the v« Holder
will determine the amount of the monthly payment that will be sufficient to sepay in full (a)} ™ unpaid
principal, plus (b) accrued but unpaid Interest, plus (c) all other sums I will owe under the Note and
Sccurity Instrument on the Matvrity Date (assuming my mombly paymenis then are current, as required
under Section 2 above), aver the temm of the New Note al the New Note Rate in equal monthly payments.
" _‘The result of this calculation wili be the amount of my new principal and inlerest payment every monh until
the New Nate is fuily paid.

S, EXERCISING THE CONDH‘IONAL REFINANCING OPTION

The Note Holder will notify me it least 60 calendas days in advance of the Maturity Date and sdvise me of
the principal, accrued bul unpaid interest, and all other sums 1 am expecled to owe on the Muaturity Date.
‘The Note Holder also will advise me ihat 1 may exercise the Conditlonal Refinancing Optlon il the conditions
in Section 2 above are met. The Noie Holder will provide my payment record information, together with
the name, dtle and address of the person representing the Note Holder that I must notify in order to
exercise the Coenditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may excrcise the

MULTISTATE BAILLOGHN RIDER—~Single Family—Fannle Mse Uniform Instrument Form 3180 1289 {paxe 1 of 2 puges)
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Conditional Refinancing Option by noiifying the Note Holder no later than 45 calendar days prior 10 the
Maturity Date.  The Nowe Holder will calculate the fixed MNew Note Rate based upon the Federal National
Morngage Associmjon’s applicable published required net yielkd in effect on ihe date and time of day
notification is received by the Note Holder and as calculated in Scction 3 above. 1 will then have 30
calendar days 1o provide the Nete Holder with accepiable proof of my required ownership, occupancy
and property lien sielus, Before the Maturity Date the Note Holder will advise me of the new interest
rate (ihe New Nate Rate), new monthly payment amount snd a date, time and place a1 which 1 must
- appear to sign any documens required to complele the required refinancing, [ understand the Note Holder
will charge me 2 $250 processing [ec and the costs associated with updating the title insurance policy, if
apy, and any reasopable third-pany costs, such as documenlary stamps, intangible tax, survey, recording
fees, e, ' :

By SiGNING BeELow, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
SOOI (- 111:Y ) B }M&*\.G\M(\L&(Scal)

NFE gCnX . Uorower . SUSAN G, STENCEL Bormwer

. : Seal
....... cerenrrsssearensnestonsanesevnsrasbenan i iecasrosersar snaness enesssereOQELY SOV U PSP O PP DOURIPURUDUTPPRIOTROPORTRUPNOPRN (.4 } |

Bogrerwer . Borrower

[Sign Original Onlyl
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