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MORTGAGE

1617597

THIS MORTGAGE ("Scchrily Instrument”) is given on  Saptember 25, 1994 . The morlgagor is
. WELEN ZAREMSKI, UNMARRIED

i ('Sorrowér“). This Seu;‘rixy Instrument isl givento - TLLINDIS MORTGAGE CORP.

which is organized and existing under the laws of the Stata of Illinois , and whosc address is
‘908 WAUKEBAN ROAD BLAWVIEW, 1L 60025
~ {("Lender"). Borrawer owes Lender %2 principal sum of Sixty Thousand Eight Hundrad and No/1C0 --

o v e B ST —— Dollars (U.S.$ 60.800.00 ). -
This debt is evidenced by Borrower’s aobi: #ated the same date as this Security Instrument {("Note"), which provides for
monthly payments, with the full debt, if not piid carlicr, due and payable on October 1, 2024 . This Security
Instrument secures to Lender: (a) the ropzyaent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b, tt.e.nayment of all cther sums, with interest, advanced wnder paragraph 7 -

- to protect the security of this Security Instruming, zad () the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For'iais purpose, Borrower does hercby mortgage, grant and convey to
Lender the following described property located in 00D, County, linois:

LEGAL DESCRIPTION ATTABHI:"D RERETD AND +2UE A PERMANENT PART HEREQOF

: ‘ . DEPT-01 RECBROING s33.$9ﬁ
03-04-300-028-1170 : . . TZ0000 TRAN 95463 09/3D/94 (09:42:00 -
AT A GO %—P4—-BABPIZ

I00K COUNTY RECORDER '

- which hah the address of 7 OAK GHEEK DRIVE, #2710 BUFFALO LRLVE
|Stm|3 1Chy]

Ilhnms 60289 : o ("Property Address™);

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, -
appurtenances, and fodurcs now or hereafier a part of the property. All replacements and additions shall also be
~ covered by this Security Instrument. All of the foregoing is referced to in this Security lastrument as the “Property.” v

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the rightto

- mortgage, granmt and convey the Propesty and that the Property is unencumbered, except for encumbrances of recgyd.

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject tctuny
encumbrances of record. :‘{'

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

MTGIN. " Reviasd Date 8/23/93

ILLINOQIS-Single Family-Fannte Mas/Fraddie Mac IHIFORM INSTRUMENT 33 { 0 Form 3014 9/90
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UNIFOKM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and intereat; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Neto und any prepayment and Inte charges due under tho Note,

2. Funds for Taxes and Insurance. Subjfect to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Mote, until the Note is paid in fuli, a sum {"Funds™) for: (a) ycarly
1es and usscssments which may artain priority over this Security Instrument as o lien on the Property; (b) ycarly leasehald
puymenis or ground vents on the Propexty, if any; () yearly hazard or property insurance preminms; {(d} yearly flood
insurance premiums, if any; (¢} yearly moertgege insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph §, in liev of the payment of mortgage insurance premiems. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 er seq. ("RESPA"), unless
another law that applies to the Funds se1s a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expentgditures of future Escrow Items or otherwise in accordance with spplicable law,

The Funds shall be held in an institution whose deposits are insured by o federal ngency, instrumentality, ur entity
(inclvding Leriisr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Esciow F.ems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or veri’zing the Escrow Items, unless Lender pays Borrowsr interest on the Funds and applicable law permits
Lender to make sach a charge. However, Lender may require Borrower to pay o one-time charge for an independent veal
estate tax reporting s.rvice used by Lender in connection with this fean, unless applicable law provides otherwise, Unless
an agrecment is murlc ol anplicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Finds. Borrower ond Lender may agree in writing, however, that interest shiil be paid on the
Funds. Lender shall give 1o B rower, without charge, on annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for wairh.cach debit 10 the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrurrzat.

If the Funds hetd by Lender exered'’ihe amounts permitted to be held by applicable law, Leader shall account to
Borrower for the excess Funds in acce/dance with the requitements of applicable law. If the amount of the Funds held by
Lender at any time is not suflicient to puy the Zscrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lendet o ozaount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve montily payiweits, at Lender’s sole discretion.

Upon payment in full of all sums sesured by thi. Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lendr snall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fuiads held by Lendel ot the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless upphcable law piovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charres due under the Nate; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and as?] t~ cay late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés {ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaseheld ay nents or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paidn that manner, Borrower shall puy them on time

directly to the person owed payment. Eorrower shall promptly furnish to Leider all notices of amounts to be paid under
this paragraph. 1 Borrower makt.s these payments directly, Borrowser shall prompriy tumish to Lender receipts evidencing
the payments.

Borrower shall promptly dlscharge imy tien which has pnomy over this Securily inziruzent unless Borrower: {a) agrees
in writing 1o the paymert of the obligation secured by the lien in a manner acceptable 14 _ender; (b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings which in the! Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrocment satisfactory to Lender
subordinating the lien to this Security Instrument. IF Lender determines that any part of the Plopery is subject to a lien

- which muoy atiain priority over this Security Instrument, Lender may give Borrower a notice identi% g, the licn. Borrower
shall satisfy the licn or take one or more of the actions set forth abovi within 10 days of the giving of untice

5. Harard or Property insurance. Borrower shall keep the improvements now existing or herealcel trected on the
Property insured ngainst loss by fire, hazards included within the term “extended covernge” nnd any other hizzz4ds, including
Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoun:s und for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonsbly withheld. If Borrower fails to maintain coveroge described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals ishall be scceptuble to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics and renewais. IF Lender requires, Borrower shnll promptly give to Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notive 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Untess Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if ta¢ restoration er repair is economically feasible and Lender’s security is not lessened. If the'
" restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be,

applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if.

Borrower abandons the Property, or does nat aaswer within 30 days a notice from Lender thar the insurance carrier hus -

offered 10 seitle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore *
the Property or to pay sums secured ty this Security Instrument, whether or not then due. The 30-day perlod will begin
when the notice is given.

MTG2LGL , o C Form 3014 8/80 (page 2 o!k 5 pages)
' Revised Oate 8/23/93
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Unless Lender and Borrower otherwise agrree in writing, any application of pracceds to principal shall not extend or pustpone the
due date of the monthly paymenis referred 1 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the cequisition shall pass to Lencder to the extent of the sums secured by this Security Instrument immedintely prior to the
acqumnml

. Occupancy, Preservation, Maimenance and Protection of the Property; Bovvower’s Loan Agpllcmiun. Leaseholds. Borrower
sh.ul accupy, establish, and use the Property as Borrower’s princlpal residence within sixty days after the execution of this Security
Instrumeni aned shall continue to accupy the Property as Borrower's principal residence for at {east one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreusonably withheid, or unless extenusting
circumstances exist which are beyond Borrewer's cenirol, Borrower shall not destroy, damnge or impair the Property, allow the
Property to detcriorate, or commit waste gn the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or crimine), is begun that in Lender's good foith judgmem could result in forfeiture of the Property or otherwise
materiatly impalir the lien created by this Sacurity Insirument or Lender's security interest, Borrower may curc such a defauit and
rcinstate, ns provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deteemination, precludes forfoiture cf the Borrower's interest in the Property or other material impairment of the lien crented by
this Security Instrument or Lendsr's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave matanally false or inncourate information or statements 1o Lender (or failed to provide Lender with any materinl
informution) in conacction with the loan eviifenced by the Note, including, but not limited o, representations concerning Borrower's
cccupancy of the Prope-ty as a principal residence. [T this Security Instrument Is on a leasehold, Borrower shall comply with ali the
provisions of the Jease. 17 Rorrower acquires fee ntle to the Property, the teasehold and the fee title shail not merge unless Leader

. agrecs to the merger in wdtiv g,

- 7. Protection of Lender's 0 thts in the Property. If Borrower fails tu perform the covenanis and agreements contained in this
Security Instrument, or there {3 2/cpal proceeding that may significantly affect Lender’s rights in the Property (such us a proceeding
in bunkruptcy, prohate, for conderinriion or forfeiturc or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the valuc of 2 Property and Lender's rights in the Property, Lender’s actions may include paying any sums
secured by o lien which has prierity over Zai:; Security Insirument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Althoogh'i. .ader may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thiz paragraph 7 shall become additional decbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agiee to other terms of payment, these amounts shall bear interest from the date of
disburscment st the Note rute and shall be paynbic, «onh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required waortgoge insurance as a condition of making the loan sccured by this Security
Instrumemt, Borrower shall pay the premiums required te/smaintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceas:s to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the miortgage insurance rireviously in effect, ar a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, frory an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
ycarly mortgage insurance premivm being paid by Borrower when the Jasurance coverage tapsed or ceased to be in effect. Lender will
accept, use and retain these payments as i loss reserve in lieu of nwiirnage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if morigage insurance coverage (in the prariant and for the peried thar Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained Birrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremizac for mortgnge insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

- 9. Enspection. Lender or its agent rnay make reasonnble entries upon aneiasvections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for thw fspection,

10. Condemnation. The proceceds of any awoard or claim for damages, direct ur /corsequential, in connection with any
condemnation or other tsking of nn.y part of the Property, or for conveyance in licu of condanution, are hereby assigned and shalt
be paid ta Lender,

In the event of a total taking of the Propcrty, the proceeds shall be applied to the sums se~.red by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Prcperty in which the fair market
value of the Property immedistely before the taking is equal to or greater than the amount of the si=s “ccured by this Security
tnscrumen! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the susas wecured by this Security
Instrument shall be reduced by the amount of the proceeds mailtiplicd by the following fruction: (a) the totab-armount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately befare vhe aking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the Fair market valve Of the Froperty
immediately before the taking is less tharn the amount of the sums secured immediately before the taking, unless Borrower and
L.ender otherwisc agree in writing or unless applicable law athenvise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihnt the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceesds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly poymentis referred to in paragraphs | and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrewer shall not
operaie to release the liability of the original Borrower or Borrower’s successors in interest. Lender shuil not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or vtherwise modily amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in

- intercst. Any forbearance by Lender in cxcrclsmb any right or remedy shall not be n waiver of or preclude the excreise of any right or
remedy. :

MTG3LGL - ' ‘ Form 3014 9/50 (page 3 of 5 pages) -
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1Z, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
" Borrowe:’s cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrnment bui does not
. execute the Note: (a) Is co-signing this Security Instrument only to mortgage, gramt and convey that Borrowcer's intercest in the
: Property wnder the terms of this Seeurity Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; and (c) ugrecs that Lender and sny other Borrower muy ogree to extand, modify, forbear or muke any
accommodations with regard to the teyms of this Security Instrument or the Note without that Borrower's consent,
‘ 13. Loan Charges. If the loan secured by this Security Instrument is subject 1o o law which sets maximum loan charges, and
. that law is finally interpreted se that the interest or other loan churges collected or to be voliected in connection with the loan
" excced the permitted limits, then: {a) any such loan charge shall be reduced by the umount necessary to reduce the charge to the
* permitted limit; and {b) any sums already collecizd from Borrower which exceeded permitted limits will bo refunded to Borrower,
" Lender may choosc tc muke this refund by reducing the principal owed under the Note or by making a direct poyment to
- Borrawer. If a refund reduces principal, the reduction will be treated as a purtial prepayment without any prepayment charge
under the Note, : .
14. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methoed. The notice shall be directed to the Property Address or any
. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s nddress
stated herein or oy other nddress Lender designates by netice to Borrower, Any notice provided for in this Security Instrument
- sholl be deemed te'nuve been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law: Severability. This Security instrument shafl be governed by federal law and the taw of the jurisdiction in
which the Property is 'icaied, In the event that any provision or clause of this Security Insirumem or the Note conflicts with
~ applicabic law, such conids shall not alfieet other provisions of this Security Instrument or the Note which can be given effect
" withueut the conflicting provisior .- Teo this end the provisions of this Security Instrument and the Note are declared to be severabie.

16, Borrower’s Copy. Borrov'er shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o, = Benclicial Interest in Borrower, II all or any part of the Property or any interest in it is sold
. or transferred (or if a beneficial interestin Borrower is sold or trunsferred and Borrower is not o natural person) without Lender’s
. prior written consent, Lender may, at/tsCuption, require immediote payment in full ef all sums secured by this Security
. Instrument. However, this option shall nit be ~~ercised by Lender if exercise is prohibited by federal lnw as of the date of this
* Security Instrument. . :

If Lender exercises this option, Lender shaii givc Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercdr-maiied within which Borrower must pay all sums sccured by this Security
. Instrument. If Borrower fails to pay these sums prios 8o e expiration of this poriod, Lendar may invoke uny remedies peemitied
. by this Security Instrument without further notice or desnind on Borrower.

: 18. Borrower’s Right to Relnstate. 1I DBorrower meets crann conditions, Borrower shall have the right to have enforcement
. of this Security instrument discontinued ot any time prior to the earlier of: (} 5 days (or such other period as applicable low may
- specify for reinstatement) before sate of the Property pursuent 15 a'ly power of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Sccurity Instrument. Those condisiors are that Borrower: {(a) pays Lender all sums which then
. would be due yndey this Security Instrument and the Note as if no gicricoation had occurred; (b) cures any default of any other
covenants or ngreements; (¢} pays all cxpenses incurred in enforcing ‘ai Security Instrument, including, but not fimited to,
" reasonable attorneys’ fees; and (d) takes such action as Lender may reacor ably require 1o assure that the lien of this Security
{nstrument, Lender’s rights in the Prupcﬁy and Borrower’s ebligation to pay the coms secured by this Sccurily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Tully effective as if ne acceleration had vccurred. However, this right to reinstate sna)? nnt apply in the case of acceleration under
. poragraph 17,
. 19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note/(together with this Security Instrument)
. may be sold one or more times without prior notice to Borrower. A sale may result in o chan ge Bt the entity (known ns the "Loon
Servicer”) that collecis monthly paymients due under the Note and this Sccurity Instrument. ihiere alsa may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Gervicsr, Borrower will be given
. written potice of the change in accordunce with paragraph 14 above and applicable Jaw, The no ice v'ill state the name and
- address of the new Loan Servicer and the address to which payments should be made. The nolice will a)s2 cuntain any other
information required by applicable law.

20. Harardous Substances. Borrower sholl not cause or permit the presence, use, disposal, stornge, o release of any
Huznrdous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything aficciing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not spply 1o the presence, use, oy stornge on the
Property of small quantities of Hazardous Substunces that arc generally reccognized to be appropriate to normal residential uscs
and to maintenance of the Property.

" Borrower shall proraptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
- which Borrower has actval knowledge. If Borrower learns, or is notified by any governmental or regulatory asthority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazurdous Substances™ arc thosc substances defined as toxic or bazardous substances by
Environmentnl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rodioactive materials. As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located that relate
i health, safety or environmental protection.

MTG4LGL
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UNIT 2710 IN iy AKKOES LNIHY, AG DELLAEATRD A, SURVEY OF THE
FOLLOW ING DESCRM AL ez @ IA Y

PARYT OF LOT "C" IN BUFFALO GROVE UNIT NUMBER 7, BEING A SUBDIVISION TN
CSECTIONS 4 AND 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF THE EAST 700 FEET OF THE WEST 3/4 OF
CPHE SOUTH WEST QUARTER OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11 EAST
.. OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

- WHICH SURVEY IS ATTACHLED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25401557 TOGETHER WITH ITS UNDIVIDED

. DERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NO.: 03-04-300-028-1170

. 9.&?'&94‘35
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17
unless applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the
default; (¢) » date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be

_ cured; acd (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of

the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The netice
shall further inform Borrower of the right to reinstate after acceleration and the cight to assert in the foreclosure
proceeding the non-existence of A defzult or any cther defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the dste specified io the notice, Lender at its option may require immediate payment in
full of atl sums secured by this Security Instrument without furthker demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, lacluding, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ail sums securcd by this Security Instrument, Lender shall release this Sccurity
lnstrument without charge to Borrower. Borrawer shall gay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rider. o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together

- with this Security Justrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenanis and agreements of this Sccurity Instrument as |f the rider({s) were a part of this Sccurity
Instrument. [Check : pplicable box(es)]

1 AdjustablePate Rider -~ [ 4 Condominium Rider [} 1-4 Family Rider
[l Graduated Payriznt Rider [} Planned Unit Development Rider || Biwcekly Payment Rider
l::i Balloon Rider I:] Rate Improvement Rider E] Sccond Home Rider

l:___[ Other(s) [specify!
BY SIGNING BELOW, Borrowe: avcepls and agrees to the terms und covenants contained in this Security Instrument
and in any rider(s) executed by Borrower und recorded with it.

h@(@x( dew«b.é'

IIIELEN EARFMSKI U alTwe

Witnesses:

7 Bhirower

7 S

- {SE.
-Bbrro% r

[Space Below This Line For Acknowledgment]) e

STATE UW
- COUNTY QF g&ﬂ&éj

I, _&M&/ ‘ , 4 Netary Public in and for said counmy and state, dd"‘ C
hereby certify that W@zﬂapﬁ/‘a Z » personally known to mq‘v . :
to be the same person(s) whose namd(s) is/arc subseribed to the foregoing instrument, appeared before me this day in’ Slae]

person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and volunearv 1 =

act, for the uses and purposes therein set forth. ~
‘ ﬂ:'

zcsswbﬁ

L\. .

Given under my hand and official seal, this 7o A day of % , 18 9%"

* OFFICIAL SEAL *
NANCY A. VALERIO
NOTARY PUBLIC, STATE OF IRLINOIS e o
MY G(HlﬁSION EXPIRES 8/10/95 3 My Contission cxpires:

. MTGSIL ' S Form 3014 9,
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: THIS CONDOMINIUM RIDER is made this - 26th September, 1994
and is incorporated into and shall be deemed to amcnd and supplcmcnl the Kdorlgnge, Decd of Trust or
- Security Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to -
ILLINOIS MORTEAGE CORP.
K (llu, *Lender”), of the same date and covering the Property described in the Security Instrument and located at:
7 OAK CREEK DRIVE # 2110 BUFFALQ BRAOVE 1L 60033
[Property Address} : )
The Property ulcludcs a unit in, together with an undivided interest in the common elements of a

condominium project known as:
ARBORS CONDOMINIUM

: R [Mame of Condominium Project]
. the "Condominium . Project”y. If the owners association or ‘other entity which acts for the Condominium
. Project (the "Ownmers Association™) holds title to property . for the benefit or use of its members of
- shareholders, the Property also includes Borrower's 1ntercsl in the Owners Association and the uses, proceeds
- and benefits of Borrower’s interest, -

CONDOMINIUM COVENANTS. in uddlllen to lhc covenants and agreements made in the Security
Instrument, Bocrowzr and Lender further covenant and agree as follows:

A. Cond miuium Obligations Borrower shall perform all of Borrower’s obligations under the
Condominium Project’; Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
ather document which” cieates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent. documents, ~¢Zxrower shall promptly pay, when due, all dues and assessments imposed pursuant to

the Constituent Document: ) _ L. L. . .
B. Hazard Iesurancc, Yvo long as the Owners Association maintains, with a generally accepted insurance

carrier, a "master” or "blankct” _zolicy on the Condominium Project which is satisfactory to Lender and which
pravides insurance coverage o the ~mounis, for the perieds, and apainst the hazards Lender requires, including
fire and hazards included within the tzrra "oxtended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
one-twelfth of the yearly premium installme nis 1or hazard insurance on the Property; and
(ii) Borrower’s obligation undes-U'aiform Covenant S to maintain hazard insurance coverage on the
Property is dccmcd satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prumpt notice of any iapse in required hazard i insurance coverage.
In the event of a distribution of hazard insuvancs proceeds in lieu of restoration or repair following a loss
" to the Property, whether 10 the unit or to common cleinents, any proceeds payable to Borrower are herchy
assigned and shatl be paid to Lender for application to ine sums secured by the Security Instrument, with any
excess paid to Borrower.. . : ‘
. €. Fublic Liability Insurance. Borrower shall take sucn/actions as may be reasonable to insure that the
Owners Association maintains a public llablhty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation The procecds of any award or claim for dam-ges, dircet or consequential, payable to
" Borrower in connection with any condemnation or other taking of all or ary past of the Property, whether of
the unit or of the common clements, or for any conveyance in licu of coivtemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be applicd by Lender té the sums secured by the Security
Instrement as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to'lender and with Leaders prior
written conseat, cither partition or subdivide the Property or conscnt to:
‘ (i) the abandonment or termination of the Condominium Project, “excepi for abandonment or
termination required by law in the case of substantial destruction by fire or other casaalty or in the case of a
taking by condemnation or emincnt domain;
(ii) any amendment to any provision of the Constituent Documents if the grovision is for the
exXpress bencfit of Lender;
- {iil) termination of pmfcsanmal management and assumption of self-management of the Owners
As.snuulmn, nr
C(iv) nny action which would have lhc cffect of rendering the public linbility insurance cuw.mg.
mnmhuncd by thc Owners Association unecceptable to Lender.

"~ F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccurcd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the dute of dishursement at the Note rate and shall be payable, with interest,
upon notice from Leader to Borrower requcstmg payment.

Condominiu id

(Seab) Gt ‘?OJUUM-’:-

rrowir  HELEN ZAR

-

”3
.BY SIGNING .BELOW,[ Borrower accc-pls and agrcesélo the terms and provisions contained in lhur, .
Can’

Seal)

“Horraower

sl
S?c‘ur;:lli)wcr :

lHULTIéTATE COi'IDOHINiLIMHlDlH-é‘Jngh F-muy-rnmﬁumcunwonm i‘?ﬂ&tﬂal Only)
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