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" ROLLING MEADOWS '
ce .5 | MORTGAGE

" THIS MORTGAGE s maue it 29th - day of AUGUST . 1994, between the Morgagor,
CPATRICK J. KELLY AND SUSZH V. KELLY, HIS WIFE, IN JOINT TENANCY.

(herein "Borrower”), and the Morigagee,
CHEMICAL BANK N. A
_ , 4 corportion organized and
' cmhngundenhc laws of THE UNITED STATES OF AMERICA , whose address is
-G/ CHEHICAL FIHANCIAL MANAGEMENT CORPORATION. P.0O. BOX 93715, CLEVELAND OH 44101

, (hierein "Lender™),
WHEREAS, Burmw»r is mt.ehwd to Lendur in the pmmpnl surto71).5,.$55,000,00 , which indebtedness is

evidenced by Bomower's note daied AUGUST 29 1994 and extensions and renewals thercof (herein

"Note"), providing for monthly instatiments of pnnmpal and interest, with (ic onfance of mdcbtedncss. if not sconer paid, duc and

payable on AUGUST 29 2009
TO SECURE (o Lender the repayment of ihe mdebtcdness evidenced by the Nobz, with interest thereon; the payment of ali
other sums, with interest theseon, advanced in accordance herewith 10 protect the seeraty of this Morgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby trortrage, grant and convey o Lender the
~ following described property focated in the County of COOK » State of Nlinois:

- .ﬁfix&mﬁumﬁmmaxﬁmvkmmnmxﬁ

PIN: 24-09-318-014-0000

LOT 129 IN RAYMOND L. LUTGERT'S THRIRD ADDITION T0 OAKDALE, &
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER (1/4) OF THE SOUIHWEST

QUARTER (1/4) OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
‘THIRD PRINCIPAL HMERIDIAN, IN COGK COUNTY, ILLINGIS.

""" which has the pddress of 5501 OAKDALE . OAK LAWN ,

) _ o . " 1Sureet) [Ciry}
Minois - ' 60453 1Zip Code] (herein "Property Address”);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with al! the improvements now or hereafter erected on the property, and all epsements, ngms, appurtenances
" and rents all of 'which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Propenty.”

: Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
* - convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

* Borrower warranis nml will defend gcncml!y the title io the Property against alt claims and demands, subject 1o encumbrances of

rccard
- UNIFORM COVLNANTS Borrower ﬂnd Lender covcmml and agree as follows:
" 1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and mtcrcst indebtedness
evidenced by the Nete and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal w0 onc-iwelfth of the yearly texes and assessments (including condominium and planncd unit development
asscssments, if any) which may attain pricrity over this Mortgage and ground rents on the Property, if any, plus one-twelfth of -
yearly premium insauiments for hazard insurunce, plus cne-twelfth of yearly premium installments for morigage insurance, if any,

“all as reasonably estirncts initiatly and (rom time to time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall il %2 obligated to make such payments of Funds (o Lender to the extent thut Borrower makes such
payments to the holder of & piur mortgage or deed of trust if such helder is an institutional lender.

If Borrower pays Funds to Lerder, the Funds shall be held in an instinution the deposits or accounts of which are msnrcd or

- guaranteedd by a Federal or siate agracy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay

said taxes, assessments, insurance picmiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and comji'ag said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permils Lender 1o make such «<harge. Borrower and Lender may agree in writing at the time of cxecution of

o ~ this Mortgage that interest on the Funds shall be oaid to Borrower, and unless such agreement is made or applicable law requires -

- such interest to be paid, Lender shall not be required te nay Borrower any interest or eamings on the Funds. Lender shall give to

- Borrower, without charge, an annua) accounting of the Piies showing credits and debits 1o the Funds and the purpose for which

cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigoge. _
If the amount of the Funds held by Lender, together with the lawre monthly installments of Funds payable prior to the duc

dates of laxes, assessments, insurance premiums and ground rems, shall exceed the amount required to pay said taxes,

- assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly

" . repaid to Borrower or credited to Borrower on monthly instaltments of Zur.ds, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due, Borrower shall pay to Lender
any amount necessary o make up the deficiency in one or more payments as Lender may require.

. Upon payment in full of all sums secured hy this Mongage, Lender shall promptiv refund to Betrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise poyvired by Lender, Lender shatl apply, no
later than immegiately prior 1o the sale of the Property or its acquisition by Lender, sav Fouds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments rencived by Lender under the Note

" and parographs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to t.6nder by Borrower under

paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,
4, Prior Mortpages and Deeils of Trust; Charges; Liens. Borrower shall perform all of Borrower's othgations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, iicluding Borrower's

" covenants to make payments when due. Boreawer shall pay or cause to be paid all taxes, assessments and other “hosges, fines and

~ impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any, - B : . .

. 8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

" against loss by fire, bazards included within the term "extended coverage”, and suck other hazards as Lender may require and in -

- such amounts and for such periods as Lender may require.

~ The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that such

- approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form scceptable to Lender

and shall include n standard mongage clause in favor of and in a form acceptable to Lender, Lender shall have the right io hold

~ the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
_has pncnty over this Mortgage.
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In the cvent of loss, Bonowcr shall give prompt notice to the insurnce carrier and Lender, Lender may make proof of loss if
. not made prompily by Borrower,
 If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 davs from the date notice is

| g mmtcd by Lender to Borrower that the insurance camicr offers to scitle o claim for insurance benefits, Lender is authorized to

coliect and apply the insurance procecds at Lcndcr $ option cither 1o restoration or repair of the Property or 1o the sums secured
~ by this Mortgage.

§. Preservation andl Maintenance of Property, Leaseholds; Condnminlums, Planned Unit Developments. Borrower
shalf keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mongage is on a unit in a condominium or a
planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominitim or planned unit

- development, and constituent documenis.

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreements comtained ir this
Mongnge, or if any s#vion or proceeding is commenced which maicrinlly affects Lender's interest in the Property, then Lender, at
- Lender's option, upon natice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’ fees,
- and take such action as1s nacessary to protect Lender’s interest, If Lender required morngage insurance as a condition of making
the loan secured by this h‘,ﬂeagc, Borrower shall pay the premiums required to maintain such insurance in clfect until such time
a the requuement for suca inewcance uu-mmau.s in accordancc with Borrower's and Lender’s written agreement or applicable
law, :
Any amounty dzsburscd by Leader pumuum (o this paragraph 7, with intcrest thereon, at the Note rate, shall become
~ addirional indebicdness of Borrowei secured by this Mongage. Unless Borrower and Lender agree 0 other terms of payment,

such amounts shall be payable upon noties f:3m Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any expeds< or take any action hereundet.

. 8, Inspection, Lender may make or causc to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower nouce pnor 10 any such ipspection specifying reasonable causce therefor related to Lender's interest in
the Property,

9. Condemnalmn. The proceeds of any award or tinim for dmnages, direct or consequential, in connection with any

~ cordemnation or other taking of the Property, or past thereof, ¢ for conveyance in licu of condemnation, are hereby assigned and
- shall be paid io Lender, subicct to the terms of any mortgage, aewa of trust or other secunly agreement with a lien which has
pnonty over this Mortgnge.

10. Borrower Not Released; Forbearance By Lender Not a Waivzr, Exiension of lhe lime for payment or modification
of amortization of the sums secured by this Morgage granted by Lender 1o iy successor in interest of Borrower shall not operate
io relensc, in any manner, the liability of the original Borrower and Borrowsei"s succrssors in interest. Lender shall not be required
to commence proceadings against such successor or refose to extend time for pament or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the original Borrov-ar and Borrower's successors in interest.
Any forbearance by Lender in exercising any right ar remedy hereunder, or otherwise aftcaded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Severa) Liabitity; Co-signers. The coveninis and  agreements  herein
conined shall bind, and the rights hercunder shadl inure to, the respective successors and assigrs of Lender und Borrower,
subject to the provisions of paragraph 16 tencof. All covenants and agreements of Borrower shai! ke ivint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy 20 morigage, grant and
- convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b} is not personally lable on the

Note o1 under this Morigage, and (c) ogrees that Lender and any other Borrower hercunder may agree to extend, imadify, forbear,
or make any other accommedations with regard 1o the terms of this Mortgage or the Note without that Barrower's consent and
“without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 1o be given in another manner, (z) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other wddress as Borrower imay designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by centified mail 1 Lender's address stated herein or (o such other address as Lender may

- designatc by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The sinte and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The furegoing sentence shall not Limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other

@) -1e0L) ) - /
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provnsmns of rhls Monguge or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgige and the Note are declared to be severable. As used hercin, "costs”, "expenses” and "attomeys’ fees” inciude all

UL sums to the extant not prohibited by applicable law or limited herein,

s - 14. Borrower’s Copy. Bomower sh'zll be fumished a conformed copy of the Note and of this Mortgage at the time of
execunon or atier recordation hereof.
15, Rehahilitatior Loan Agreement. Borrower shall fulfill alf of Borrower’s abligations under any home rchabmmuon,

o i:ﬁpmvemﬂ'u. repair, or other loan agreement which Borfower enters into with Lender. Lender, at Lender's option, may require

. Barower to cxecule and deliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrowes may have against panies wha supply labor, materials or scrvices in connection with improvements made 1o the
Propeny.

- 16, Transfer of the Property or a Deneficiat Interest in Borrower, 11 ull or any part of the Property of any interest in it

is mld or ransferted {or if o benelicial interest in Borrower is sold or transferred and Borrower is not o naturnl person) without

© . Lender's prior wiiiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
" Howover, this option shall not be exercised by Lender if exercise is prohibited by federal law os of the date of this Mongage.
-~ If Lender ciseraasos this option, Lender shali give Borrower notice of acceleration. The notice shall provide 1 period of not

- - Jess than 3C days frord 1o date the notice is delivered or mailed within which Borrower must pay il sums secured by this
- Morigage. If Borrower fils *5 pay these suws prior 1o the expiration of this period, Lender may invoke any remedies parmiticd

by this Mortgage without fasities aintice or demand on Borrower,
 NON-UNIFDORM COVENANIS Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Lxrépt as provided in paragraph 16 hereof, upon Borrower’s brench of any covenant or
agre'emem of Burrower in this Mortgape, including the covenants to pay when due any sums secured by this Mortgage,
- Lender prior to acceleration shall give »oine to Borrower as provided in paragraph 12 hercol specifying: (1) the breuch;
{2) the action required to cure such breach; (O) » date, not less than 10 days from the dule the notice is mailed to
- Borrower, by which such breach must be cureds pud (4) that failure to cure such breach on or before the date specified in
the nolice may result in acceleration of the sums s> rved by this Mortgage, foreclosure by judiciat proceeding, and sale of
the Propsriy. The notice shall Yurther inform Borrewas 4f the right to reinstate after accelevation and the right to assert in
e foreclosure proceeding the nonexistence of a defautl or any cther defense of Borrower (o acceleration and foreclosure,

' 11 the breach is not cured on or hefore the date specified {2 the notice, Lender, at Lender’s option, may declare all of the

sums secured by this Morigage to be immediately due and p:yable without further demand and may foreclose this
 Morteage by judicial proceeding, Lender shall be entitled to coVect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and cosis of Goramentary evidence, abstracts and title veports.
* 18, Borrower’s Right to Reinstatz, Notwithstanding Lender's accelertion of the sums sccured by this Morigage due o
Bomrower's breach, Borrower shall have the right to have any procecdings. Segun by Lender to enforce this Morigage
~ discontinued at any time prior to entry of a judgment enforcing this Mortgage if: \n) Bomrower pays Lender ail sums which would
“be then due under this Mortgage and the Note had no acceleration oceurred; (b7 Sorrower cures nll breaches of any other
© covenants ot agrecsneats of Borrower contained in this Mongage; (¢) Borrower pays ail icomonable expenses incusred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, an in_cnforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but nat limited to, reasonable altorneys® fees; and () Borrower takes such action as
Lender may reasonobly require w0 assure thar the licn of this Mongage, Lender's interest in ine Property and Borrower's
obligation to pay ihe sums secured by this Morigege shal! continue unitnpaired. Upon such payment-un cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had acusred,
, 19. Assignmeiit of Rents; Appeiniment of Receiver. As additional security hereunder, Borrower heeby assigns to Lender
the rens of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or thuudonment of the
Property, have the right 1o coltect and retain such rents as they become due and payable.

Upon aceeleration under pacograph 17 hereof or abandonment of the Property, Lender shall be entided to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past duc. Al rents collected by the receiver shall be applied first to payment of the cests of management of the Property and
collection of vents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secuved by this Mongage. The reveiver shall be liable 10 account only for those renis actually received.

20, Release, Upon payment of all sums secered by this Morigoge, Lender shall selease this Mongage without charge 10
" Borrower, Borrower shall pay ot costs of recordation, if any.
21. Waiver of Homestead. Borower hereby waives all right of homestead exemption in the Propesty,

: o // | Form 3814
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" 44, . CHANGING THIS MORTGAGE

Except #is provided in Covenant 40 above, this Mongagc may be changed only if Lender and Borrower both give their
. written consan : _

Thls R:d*r is a pan of lhc attached Morlgage and, by signing heluw Bormower agrees to all of the above.
WITNESSES:

Bl gl

-Borrower

(Scal)
gUSAN V KELLY v -Borrower

(Seal) -

-Borrower

{Scal)
-Borrower

(Sign Original Only)

. STATEOFILLINOIS, 05,9 ¥ Connty

o, fg ‘ a Notary Pubhc in and for said county and State,

‘ﬂ%-__‘j o
v do herchy certify that e %g“ .
personally known to me o be the me{m:',ﬁﬁ'sfn /j(g) jﬂ“’u’*“ )Zr{é :odn)(/

subscribed to the foregoing instrument, appeared before me this dav in person, and acknowledged that Z
signed and deiivered the said (instrament as W 2 free and

o volunmry act. for the uses and purpcses therein set forth,

7 CHEWICAL BANK N. A.

S Gwen undzr my hand and ofﬁcml seal, this 0) ? #& day of &4 /g,.__,g /57 4
.; My Commiésiun c:;pires: 3) /&? g ?7 | ‘ .@4 L L ,/éfw

Nowry Pablic

"OFFICIAL S‘LPE«L“
BARBARA TUT

NOTARY PUBLIC, STATE OF I LINOE

MY COMMISSION EXPIRES CTRVED 5

i .: This instrument was prepared by

2970 WILDERNESS PLACE. #120

‘ 'BOULDER £0 80301

(Address) ‘
{Space Belaw This Line Reserved For Lender and Recorder)

7 ﬁy;mnm {0407} o — . Pagesals EM-G L (7/94)
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" CHEMICAL 'BANK M. A,

C/0 CHEMICAL FINANCIAL SERUICES CORPORATION

" 2970 WILDERNESS PLACE, #120
BOULDER €O 80301

94848120

" ILLINOIS - SECOMD MORTGAGE

o RIDER TO MORTGAGE

“°'This is aRider to the Morigege daied AUGLST~ 29 | 19 94 between

PATRICK J. KELLY. AND SUSAN V. 'KELLY. HIS WIFE, IN JOINT TENANCY.

2.

N

25,

~ - and CHEMICAL BANK N. A,

~ Borrower and Leﬁder f(mhcr covenant and agree as follows: |

EFFECT OF THISRIDER =~ | -
Borrawer understands that this Rider is a part of this Morigagy, ond that it may change or add to any promises or agreements
contained in this Mortgage or any olher Rider to this Morntgage. "#hencver the terms, conditions and promises contained in

.

~ the printed porticn of, or any other Rider to, this Mortgage diffes <¢ are ir conflict with this Rider, the provisions of this

Ridcr will control,

' SUMSSECURED
- The "indebtedness” and "sums” referred to in the third unnumbered paragrap’s i this Mongage and referred 1w cisewhere in

this Mortgage shall be defincd as "Sums Secured” and shall further tnelude ah suz payable under any of the provisions of -
this Morigage. - , ‘

BORROWER’S RIGHT TO MORTGAGE PRCPERTY AND BORROWER'* OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY : :

- The fifth unnimbered paragraph of this Mortgage is deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the ngcny and hus the right to mortgags, grant and convey the
Property and that the Property is unencumbered, cxcept for encumbrances of record and that the Morige ¢ constitutes a valid
licn on the Propeaty, subject only to the prior mortgage identified in Covenant 42 hereof, Borrower wariants and will defend
generaliy the litk to the Property aguinst ai claims and demands, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE - ‘

_ The foltowing subparagraph is added {0 Covenant 2 of this Morigage:

Lender hergby waives the requirements of Covchant 2 of this Mortgage. Lender, however, specifically reserves to iself and -
to its successors and assigns the right to unilaterally cancel this waiver at any time and thereupon reinstate angd enforce the
suid reguiremsnis of Covenant 2 of this Morgage.

3 I

— y 4
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. . APPLICATION OF PAYMENTS ‘
" The text of Covenani 3 of this Morigage is deleted and replaced with the following:

. Unless the law requires otherwise, Lender will apply each of Borrower's payments under the Note and under this Morigage
"+ in the following order and for the following purposcs:
First, to amounts payable under Covenant 2 '

Next, to payments made by Lender (o protect its lien under this Mortgage;

Neat, to pay interest due;
©~ Next, io puy principal due; -

~ Next, to pay Inte charge duc under the Note; and :
Last, to pay any other amount due under the Note and this Morgage.

. Howcvér. Lender has ihe ﬁght 1o change the order in which Borrower's payments arc applied, if it so clects,

BO&&%&ER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
" PA NTs .
The following s:bparagraph is added to Covenant 4 of this Morigage:

Borrower will aelve: to Lender uhy receipts Borrower receives for the payment of all taxcs, assessments, water ratc and
. sewer remes withizl teo (10} days after Lender requests these receipts, If Borrower docs not deliver these reccipts after
* Lender's request, Lendes ‘any make these necessary puyments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY INSURANCE -
'fI'hc third and fourth unnumbere subparagraphs of Covenant 5 of this Mongage are deleted and replaced with the
ollowing: _

If Lender requires, Borrower shall pronipily'give to Lender all receipts of paid premiums and rencwal notices. If Borrower
fails 1o maintain coverage described above, Leider may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with Covenant 7. In thcvent of loss, Borrower shall give prompt notice to the insurance cirrier aned
Lender. Lender may make proof of lnss if not ranze promptly by Borrower,

. The amount paid by the insurance company is cai[rd';)‘mcccds." Lender may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (ii;-adizst and compromisc any claims under the insurance, (iii) give
releascs or acquitiances io the insurance company in conneetioa with a setlement of any claim for insurance procecds, and

. (W) collest and receive the insurance proceeds. Berrower appoir Lender s its attomey-in-fact to do the things described in

- the last sentence, which appeintment Borrower understands caniar e revoked by Borrower until the Sums Sceured by this
Mortgage have been fully paid. Borrower further understands that Lender's appointment os Borrower's atiomey-in-fact is
irrevocable and coupled with an interest, with full power of substitetisn, and shall not be affecicd by Borrower's subsequent
disgbility or incompeience. Lender, at its option may use the proceed: to reduce the Sums Secured by this Morigage
(whether or not repairs have been made by Borrower), or Lender may reicase ihe proceeds (or any part of the proceeds) to
Bomower to jmy for ihic repair or restoration of the damaged pu;fdpmy. Ero insurance company concerncd is herchy
nuthorized and direcied o pay such proceeds directly to Lender instead of jointly 12 Brirower and Lender. ‘

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpont: the duc date of the monthly payments referred to in Covenant 1 or change the amzunt of the payments. If under
Covenart 17 the Property is acquired by Lender, Borrower's right 1o any insurance polic.cs od proceeds resulling from
damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the Suims sezured by this Mortgage
immediotely prior to the acquisition.

Borrower will not allow any condition W exist on the Property which would, in any way, invalidate e insurance on the

. Property,

. - PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
.~ The text of Covenant 7 of this Morgage is deleted and replaced with the following:

It Borrower fails to perform the covenants and agreements contained in this Morigage, or there is a legal proceeding that
may significantly affcct Lender’s rights in the property (such as a proceeding in bankruptcy, probaie, for condemnation or
forfeiturc or to enforce laws or regulations), then Lender may do and pay for whatever 1s necessary to proiect the value of

. the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums sccured by a lien which has
priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make
repairs, Although Lender may take action under this Covenant 7, Lender does not have to do so.
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- Any n.noums disbursed by Lender under- this Covenant 7 shall become additonal debt of Borrower sccured by this
Morigage. Unless Borrower and Lender agree 10 other terms of payment, these amounts shalt bear interest from the date of
dishursement at the Note mte zmd shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

CONDEMNAT:ON '
The “*"xowmg subparagraph is added to Covenant 9 of this Mertgagc

The nphl to such procwds and lhe. use of such proceeds shall be govcmed by, and applicd in accordancc with, the
pmusmns of Covenant 28 of this Rjdcr as il such proceeds were hazard or property insurance proceeds.

NO CONFORMED COPY
- Covenant 14 of this Mortgage is deleted,

DUE CIN FURTHER ENCUMBRANCE
The teat of Covenant 16 of this Mongage is deleted and replaced with the followmg

I Borrower «1!5 transfers or further encumbers all or any part of the Property or an interest therein, or allows an interest
thercin to be oblmod by a third piety, without Lender's prior written consent, Lender may dcclarc all of the sums secured
by this Mongage 1 ue immedintely due and payable.

.. LENDER'S RIGR{SiF SORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
. The lcx‘t aof Covenant 17 of tis Mortgage is deleted and replaced with the following:

Upon Horrower's breach of an-covenant or agreemamt of Borrower in this Mortgage, including lhc covenants 1o pay when -
due any Sums Secured by this Monigage, or any simultzneous or subsequent agreement between Borrower and Lender
relaung to this transacticn, Lender, % Lender's option, may declare all of the Sums Sccured by this Mortgage to be
immediately due and payabic without notir  demand ("Immediate Payment In Full"),

If Leniter requires Immediote Paymer't In Tul’, Lender may invoke the remedies permitted by applicable law, such as
bringing a lawsuit (o take away all of Borrower’s nmnining rights in the Property and io have the Property sold. At the sale,
Lender or another person may acquire the Properiv. This is known as 'foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuit Jor fr=eclosure and sale, Lender will have the right 1o collect all costs -

" allowed by law, inciuding, but not limited io, reasona :lc adomeys' fees, court costs, and cost of documentary cvidence,
abstracis and title reporis.

1f thero is a foreclosure and sale, Borrower agrees thal the propesy saay be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Cov..nant 18 of this Mongagc (from "Nztwithstanding” to "“if:") is deleted and replaced
- with llm followmg

Nntwuhstandmg Lender’s ac"elemuon of the Sums Secured by this Mongagc tue 1> Borrower's breach, Leader, at its sole
option, may discontinue any proceedings begun by Lender to enforce this Morrgage, »Cany time prior to eniry of a judgment
cuforcing this Mongage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following;

AS ndditional security hereundcrt Borrower hereby ussigns to Lender the rents of the Property, proviaed that Borrower shall,
prior to default hereunder hnvc the right to collect and retain such reats as they hecome due and payabie.

Upon defonlt hercunder, Lender, in person, by agent or by judiciatly appointed receiver shal! be entliled to enter upon, ake

- possession of and manage the Property and/or 1o collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be apphed first to payment of the costs of management of the Property and collection of
rents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds and seasonable anomneys” fees, and then to
the Surns Secured by this Mortgage Lender and he receiver shall be liable to iccount only for those rents aclually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes on this \dongagc

RELEASE
The teat of Covcnnnl 20 ol' tlns Mongagc is deleted and replaced with the following:

Upun [mymcnt of all sums sccured by this Morigage, Lender shall release this Mortgage. Borrower shull pay 2l costs of
recordation, if any. -
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.LEGI‘»LATION AFFECTING LENDER’S RIGHTS

If enactment or cxpiration of applicable laws has the effect of rendering sny provision of the Note or this Mortgage
unenforceable according to its terms, Lender, at its option, may require immediate Payment In Full of at Sums Secured by
this Mongagc und may invoke Lmy 'cmcdxcs permitted by Covenant 17,

. DEFENSE OF LENDER’S RIGH’I'S
If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shail be added to the amount Borrower owes Lender. Borrower undersionds that Lender may
stk an attorney (o foreclose this Mongage, to collect money Borrower owes under the Note and this Morigage, or o enforce
any of the promises Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
bavc w pay under the terms m' this Covenant. Borrower shall pay this money promptly, at Lender's request,

ADDITIONAL CHARGES

Borrower agzoes to pay all reasonable chargcs in connection with the servicing of this loan including, but not limited 10,

obtaining tax se2zches and bills in processing insurance loss payments, ownership transfers, releases, caseinents, consents,
, exlcnsions. modiﬁ cationg, special agreements, mignmcms. reduction certificates and satisfuction of mortgage.

‘ MLE OF NOTE; CHLNGE OF LOAN SERVICER
The Note or a partial interest m the Note (together with this Mortgage) may be sold one or more times without notice to
Borrower. If there is o change £ me Loan Servicer, Borrower will be given wrilten notice of the chmgc If this Mortgage is
assigned by the Lcndcr, all or any rnior of this Rulcr may, at the option of the Lender or the nssignee, be deemed nuit and
vmd ‘

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presence, wss, Aisposal, storage, or release of any Hazardous Substances on or in Lhc-.

Property. Borrower shall not do, nor allow anyorz cise o do, anything affecting the Property that is in violation of any

Environmental Law, The preceding two senlences shall wot apply (o the presence, use, or storage on the Property of small

quantities of Hazardous Substances that are generally recngmized to be appropriate to normal tesidential uses and to
. maintenance of the Property. As used in this Covenant 81 Tnvironmental Law" means federal laws and laws of the

Jurisdiction whore the Property is located that related to health, safutyar environmznial protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVAN/'ES
The mortgaged property is subject lo an cxisting Morngage, dated FEBXUARY 10 1993 , from the
Borrower as mortgagor, to FIRST NATIONAL EQUITY CORPORATION:. '
s monigagee {the "Existing Mortgagee™), recorded in Plal Book 93 . A Page 128182 of the Public
- Records of County, Illinois {the "First
Mortgage”), which First Mortgtlge secures A promissory nole in  the cciginal principal amount of
$  120,000.00 . This mostgage is subject to the First Morigage fo ¢ ext=m that the First Mertgage
constitutes a valid and prior licn on the mortgaged property as of the date hereof. The Bosrov er agrees that it will not
request or accept any futwre advances or loans from the Existing Mortgagee, its successors or asdigns which would be
secured by the lien of the First Morigage and the request for or w:ccpumcc of any such future wgrances or loans shall
. constitule ancvcm of default under this montgage. -

NO WA]VER; CONFORMITY TOLAW ,
No waiver by Lender of any covenant in this Mortgage or in the Note sccured heseby shall at any time hercafler be held 1o
be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant,

- Iis agreed that nothing hercin containid nor any mansaction related thereto shall be construed or so operate as to require the
- Mortgagor 1o pay inierest at a rate greater thaa it is now lawful in such case to contract for, or to make any payment or to do .
any act contrary to law; that should any provision of this deed be found to violate the laws or coun decisions of the State of
~llincis or the United States, such prov:smn shall be deemed to be amended 10 comply with and conform to such laws and
decisions.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

& Barrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with a lien which has priorisy
over this Mortgage to give Notice to Lender, ni Lenders address set forth on pago one of this Mortgage, of any defouh under the
superiar encumbrance and of any sale or other Toreclosure action.

' IN WITNESS WHEREQF, Borrower has executed! this Mongage.

- / % % (Seal

(Seal)
SUSAN ¥ KELLY ¢ - Borrower

(Seal)

- Borrower

(Seal)
- Rorrower

{Sign Original Only)

 STATE ‘OFILLINOIS,. o County ss:
. & Notary Public in and for saideﬁlan;yt;dsmu:dohmhy certify tat ﬂ%‘%&e&l )4 /gﬁ@ﬁ )
. . : o - . ] ¥ L!/ &

Fed divan, I jﬁﬂj}« S Lty ‘

, personally known 157me to be the same 'person(s) whose name(s)

I subscribed to the foregoing instrument, appeared before me this day in person, and scksiowledged that )4!;:7 signed
. and delivered the sgid instrument gs e frec und voluntary aci, for ‘. uses and purposcs therefh set forth,
' Given under my hand and official Seal, this Pl day of 4_{2[?4:4,/’ ] /?}"y
My Commission Expires: L 4

o o Notzry Public
This Instrument was prepared by:

CHEMICAL BANK N. A,
2970 WILDERNESS PLACE, #120 -
BOULDER €O " 80301

"OFFICIAL SEAL"

BARBAFA TUTTLE
! NOTARY PUBLIC, STATE OF ILLINOIS
Il"slflo‘( éROMMISSION EXPIRES 8/20/98

@y ey T s Form 3814
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