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B © COUNTY CODE: 016 .
MORTGAGE ..  OFFICE NUMBER: 186

ADJUSTABLE INTEREST RATE MOHTGAGE v LOAN NOW 1-630717 7

THIS MORTGAGE |"Securitv lns?rumant l Is given on Sthombnr 16, 1994 COOK COUNTY
. The mortgagor.ja .
JEFFERY L BRH.NNIG&N AND LISA A BMNN‘GA“. HIS WIFE. o Lo RECORD ER

ety NG e L ROLLING MEADOWS |"Borrowal 2
This Sacurlw lm;mm( i qiven to e o L
GREAT WESTERPJ MDH’ GI.GE CORPORATION A DELAWARE COHPORATION

whlch la organiz;sd and exnst--u’ u\\der tha Iaws of e THE S'I‘ATE OF DELAWARE ) : - . and whose address is
9451 COGRBIN AVENUE, NORY hlaa”GE. €A 91324 . e e . . o . o : e
l"Landar N Bnnnwat owes Lender the ptlnc;pal sum ol R )

. _ONE HUNDRED NINE THOUSAND AND oo/ DD .
Do{lnn iU s. . 0109,000 00 % This. dnln iz avidenced by. Borrowar’s note dated the same date.ns this Sa:uri:y Instrument
,l Nn‘e“l which pmwdas for. munthlv pay ms nt=,. with tha full dsbt, if not paid earlier, due and payable.on October 1, 2034 .-
Thls ‘Security Instrument. securas to Lender; (&) the rapaymant of the.debt evidenced by the Note, with interest, and ali renewals
extansiuns and modmcanons of the Note; . (b) «nu, payment of all other sums, with interest, advanced under Paragraph 7 to
protect the. s-cumy of this Sncurlty Instrumeiit; .and (c} the performanca of Borrower's covenants and agraements under this
_Security Instrument und the, Note. For. this. PUFpUE:, Rorrower does hereby mortgage, gramt and eonvav to Lender the iollowlng
_.tsscribed. pfopeny localad in. ... .COOK, L - County, Hlinoia: R

AS PEB LEGAL DESCNPTIGN ATfACHI:", :::RETO AND MADE A PART
HEHEOF KNOWN AS, SCHEUUI.E 'A‘

'Pi'n'fr:Ax"iﬁ-  } :24-0‘7-'2;1:‘5'-02'54'2#07-21‘&053 24..07-215-4 7o 24-07-215-058 .

wl'ul:h hau tha acldrass of 93203 NASHVILLEAVE e e o . )
o ... .. UNIT2 ;- R T T .+ . RECORDING 37.00
L A cmcasomnes g e T MAIL - - . 050
‘ ‘-Illinois .--3041!" oy e oA Properthddtaas ], T N, : 94343135-

TGGETHEH WlTH all the lmprovernanu now.or hemnl'ter ereclad on the propcrty 'w;i all easemunts. appurtanances, and
flxturu now o 1mraaftef 8 part.of the property,.All raplacements and additions shall afso e covered by this Secumy !nstrumsnt
AN oF the tolugmng Is reterrad to in this Sec urity Instrument as-the "Propenty.”

. BORROWER COVENANTS that Borrower is lawluily seised. of the estate harebv convawj and has the rlght to monnaga,
grant and convey the Property and that.tha Praparty is unencumbered, except for encumbtances-of record. Borrower warrants
- mnd will defend glenerally. the title to the Praoperty against. ali.clalims and demands, subject to any ¢ ncuibrances of record. :
L THIS SECURITY iNSTRUMENTucumh»nss uniform covenants for national use and non-u.‘".m + _covenants wlth Ilmited
varintiona by jumd:ctiﬂn to constitute a umlorm uecuvitv instrumom covering real propenv L
: UNiFORM COVENANTS Borrowar and l.amlor covamnt and anroo as follows : '
Favmont of, Princlpul and intareat; Pupavmnnt and Late Chugu Borrower shnll promptly pav wht n¢ua !he principal of
. arvd mterest on the debt svxdenced by the Note and.any prepayment and Iate charges due under the Note.
2. .Funds for Taxes and. insurance. Subjsct to applicabie law or to a written waiver by Lender, Borrawer shall pay to Lender
--,qn uw_.day momhly payments are-due. uncler the Note, until the: Note is paid.in full, 8 sumn {"Funds®} for: [a) yearly taxes and
. assessments which may..attsin priority.over this. Security Instrument as a lian on-the Property; {b) yaarly leasehold. peyments or
. ground rents on the Property, if any; {c] yearly hazard or property -insuranca premiums; (d) yearly flood insurance premiums, if
~any; (8) yearly rortgage insurance. pramiums, -if #any; and (f) any suins peyable by Borrower to Lender, in accordance with the
~provisions of Paragraph. 8, in-liau. of the payment of mortgage insurance premiums. These items ara. called "Escrow Items.”
Lendar may, at any time, collect and hold Funds in an-amount:not to exceed the maximum amaount a lender for a tadarally related
smortgage: loan may requite for Borrower's ;eacrow account under the federal Real Estate Settlsment Procedures Act of 1974 as
-amended from. time to time, 12.11.S.C. 32601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser
.amount.. i .50, Lender may. al eny.time, collect and hold Funds in an. amount not 1o exceed tho lesser amount. Lender may
esatimate the:amount of Funds due on the- bosis of .current data and reaaonabln ostumates of expenditures of future Escrow Items
. of-otherwise in éccordence with appliceble law. . ..« - Pet e

The Funda shall-be held in an inatitutian. whoae depomla are. lnsured bv ] faderal ngancy. instrumeantality, or entity fincluding

Lenciar,-if Lender: s -auch:an institution) or:in any Federal:Heme Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
~Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
. Escrow ltems, unless :Lender pays: Borrower interesi on the Funds and applicebls law permits Lender to make such-a charga.
: However, -Lender may raguire. Borrower, to pay a-one-time chaerge for an independent real estate tax reporting sarvice used by

Lender. in conneaction: witk this loan, ‘unless applicable:law :provides otherwise. Unless: an agreement is made or applicables law
- requires:-interest-to be.paid, Lendar:shall not be required 1o pay Borrower any interest or earnings on the Funds, Borrower and

Lanter ey -agriee.in writing, however, that-interest shall:be paid on the Funds. Lender shail-give to Borrower, without charge, ‘an
-annual-accounting of the Funds, shawing. credits .and:debits to the Funds: and tha purpose for which sach dablt to the Funds was
' made. The Funds. are pludced as additionai uacumv for all’sump. secured by' thiu Security Imtrumem

et
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‘ L'oan No.: 1-630717-7

'ED. Condomnanan The p 'war i S, onsa ential, in conpection with any
condemnation or other taking oi any part of the Property, or for convavanca in lieu of condemnation, are hereby assignad and
shall be paid 1o Lander.

.y inthe avnm .o a to1al taking of the Progerty, the proceeds s be-applied 1o the.stms secured by this Security Instrument
l‘whethar or nat then due, with sny excess paid to Borrower. In ;aventof -a: partial . taking. of . ths Property in which the fair
'marltct va!ue of the Property immediately before the taking is eqgal,ip:.or greater than the amount of tha sums secured by this
Sncumy lnslrumsm immadlalely bafore the taking, unless Borrowsr and Irandar qtharwlae agree in writing, the sums secured by
thls SacurltV Instrumem shall be reduced by the amount of the praceeds mt{ltipl{od oy the fol‘lowlng I?actiun (a) the total amount
" of the sums secured immediately bafore the taking, divided by (b} the falr rﬁirkef valuo oi tj\q,E oRerty immediately befors the
taking. Any balance shail be paid tc Borrower. In the avent of a partial taking of the Property in which the fair market value of tha
. Property immadiately before the taking is less than the amount of the aums sscured immediately before the taking, uniess
Borrnwcr and Lender other:iise agree.in writing or unless ‘applicable iaw otherwise provides, the proceeds shall be applied to the
“‘suma secured by tis Security Instzument whather or not the sums are then due.

It the Froperty is abandonsed oy Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fajls 1 respond.to Lendear, within 30 days aftar the date the notice is given. Lender
is autharized to cui#ect and apply the proceads at'its option, either to restofation of repair of the Property or to the sums secured

_ . .by this Security Inatrument, whether or not then dua,
.. Unless Lender and Borrower otherwise agrea in writing, any application of proceeda to principal shall nat extend or postpone
the dua data af the, mnmhlv paymems referred. 1o in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowser Not Released: Forbesrance By ‘Lender Not & Walver. Extension of the time for payment. or modification of
amortization of the sums secured by this Sacurity inatrument gramed by Lender to any successor in interest of Borrower shall not
operlte to release the \inbility: of the. origrna[ .Batrowar: ar Borrower’s successdrs in. interast. Lender shall not be required to
commence prnceedm,w 83ainst any successor in interest or refusa to axtend time for payment of otherwise modily amortization
of the sums sacured by this Security ‘Instrument by reason of any demand made by thu original Borfower or Borrower's
. Buccesaars, in internst. «an torbsarance by Londer in exercising any rlght or remady shall not be a waiver of or praciude the

exercise of any right or reinpuv.
12. Successors and Ase'gn; Bnund Jaint and Several Liability; Co-signers. The covenants and agresments of this Security

. Instrumant.shall bind.and benesi’ ttj@ succassers and _ausigns of. Lender and.Borrawer, subject to-the provisions of Paragraph 17.
Borrower’s covensnts and agreemer.:s shall be wlnt and several. Any Borrowsr who co-signs this Security instrument but does
not execute the Nota: {a) is co-sigran: this Security Instrument only te mortgage, grant and convey that Borrower's interest In the
Property under the terma of this Sacu it Instrument; (b} is not personaliy obligated to pay tha sums sacured by this Security

~ Instrurnent; and (c} agreas that Londer _and any other Borrower may agree to extend, modify, foarbear or meke any
~ accommodations with regard to the terms (af 1hiz Security Inatrument or the Note without that Borrower’s conserit,

13, Loan Chargus. it tha loan secured Ly %ms Security tnstrument is subject to a law which seta maximum loan charges, and
that iaw is finally interpreted so that the interes? o other loan charpes collected or to be collected In connection with the loan
exceed the permitted limits, then: (a) any such ican cnargs shall be reduced by the amount necessary io reduce the charga to-the
permitted limit; and [b) any sums already collectea iron; Borrower which exceeded parmittad fimits will be fefunded to Borrower.
Lender may choose to make this refund by reduci~y e principal owed undar the MNote or by making a direct payment to
Borrower. if a refund reduces principal, the reductlun w" ;e traated as a partial prepayment without any prepayment charge '
under tha Note.

14, Notices. Any notice to Borrower providad tor in thia Se Au.‘ty !nstrument shall be given by delivering it or by mallmg it by
first class mall uniess applicabie law raquires use of anothsr methcdt. The notice shall be diracted to the Proparty Address or any
other address Borrower designates by notice to Lender. Any notiva tu Lender shail ba given by first class mail to Lender's address

. stated herein or any other addrass Lendur designates by notice to By awer ;Any notice provided for in thls Securl!y lnstrument
shail be desmed to hiave been given ta Borrower or Lender when givel a7 nrovidod in this paragraph.

16. Governing Luw; Severability. This Security Instrument shall be 7oviirned by federal iaw and the {aw of xho ;urisdietnon in
which the Property i located. In the avent that any provision or clause of \his Security nstrument or the Nota conilicts .with
. applicable law, such conflict shall not affect other provrsions of this Secuwity Instrument or the Note which can be given effect
- without the conflicting provision. Ta this end the provisions of this Security iistrurr2nt and the Note are declared to be savarable.

18. Borrower's Copy. Berrowar shall be given ane conformed copy of the No'e and of this Security Instrument.

17. Transfer of the Property or s Beneficizatl Interest in Borrower, (f all or any 2art of the Property or any interest in |t Is sold

. on wransterrad (or if a baneficial intereat i Borrower it soid or transferred and Borrow<.: i3 not 8 natural person) without Lendsr's
prior  wiitlen. consent, Lender. may, at its . option, -require. immadiate payment. in vell &f 2l sums secured by this Seourity
Instrument. Howaver. this option shall not be exercraad by Lender if exercise is prohibived hv federal law as of the date of this
. Sacurity Instrumaent. :

It Lander exercises this option, Lender shall give Borrower notice of acceleration, The notize shali provide a period of not less
than 30 days from the date the notice is daiiverad or mailed within which Borrower rmust pay all suas secured by this Security
Instrument. |f Borrowsr fails to pay these sums priar ta the expiration of this period, Lenter may ‘nvabe- anv remediea permitted

- by this Security instrument without further notice. or damand on Barrawer.
- Borrowat's nght to Reinatate. If Bosrower meets certain, cnnditlcns. Borrower shatl hava the rica:. o have enforcamant

of this Security Instruinent discontinued at any time prior to the sarlier of: (s} 6 days {or such other parior 5 applicable law may

.- spacify. for reinstatemeant) before sale of the Property pursuant to any power of sale contained In this Secuvitv. Instrument; or {b}

" ;.antry of a judgment: enforcing this. Sacurity Instrument. Those conditiona are that Borrower: {a) pays Lender ih ~.ums which then

.- would be due under.this. Security Instruntent and the Note as:if no acceleration had occurred; {b): cures any dafault of sny other

covenama or agreemants; (¢ pays:all- expanses incurred in enforcing this- Security instrument, including, but not limited to,

raasonabie attorneys’ fees; and: {dj takes such action as Landar may reascnably require to assure that the lien of this Sacurity

.~lr}tt:wmm, Lander’s rights in the Property and:Sorrower’s: obligation to pay. the sums secured: by this Security instrument shall

:-cantinue unchanped. Upon winstatement by Berrower, this Security: Insttument and the obligations securad hareby shall remain

fully-effegtive as if- ncluccahra'lun had occurrad Howaver, this right to ram-tate shall not applv in tha case of accalaration under
Pangraph 17, o o T e IR

19, Sale of Nots; Changc ol Lun s«vicer. The Noto ore plnia& nntnrust in the Nota (tugethsr with this Socurity Instrument;}

rnly ba sold: one or more: timas without pricr notice: to Borrowaer.: A sala may: resultin-a:change in the entity: (known as 'the "Loan
-VSeryicer.‘m that collacts: monthly: payments- due under the Note snd- this. Security Ingtrument, There also may be one or more
s changea:of the Loan Sarvicer unrelated to a sale-of the Note. 'If there is a changa of the Lodn Servicer, Borrower:will be given
- written:notice -of - the .change . in accordance with: Paragraph: 14.-above. and applicable ' law. The: notica will state the name and
- agdress aof the new Laoan: Servicer and 'tha -address to which paymants should be mada Tha notlca wm ulso contam anv other
informntion rewuiired by applicable law.: CER G ELR Do (EERRENNE

+ 20.'Hazsrdous Sulstances. Borrowaf shall- nut causs or pcrrmt the prosence; uae. dlspoaal storage, or. releaan aof any

v Hanrdous Substances on or in the Property: Borrowar shall.not do, nor aliow anyone else to do, enything affecting the Progerty
that is in violation of any Environmental Law. The preceding two sentahces shalt not apply to the presence; use, or storags ori the
Property of smzll. quantities. of ‘Hazardous Substances that are generally recognized to:be sppropriate to normal residential uses
and to maintenance of the Property.

- Aorrowaer shall- promptly ipive Lendar written notice of any investigation, claim, demand, lawsuit or othar action by any
novumm-ntal -ar regulatory agency of private party invoiving the Property and any Hazordous Substance or Environmental Law of
;- which- Borrower hasiactual knowledgeo. tf Borrower lesmna; or is 'notified by any governmental or reguiatory autharity, that any
- removal.or other remadiation ‘of sny Hazerdous Subdtance affecting: the Froparty:is nocessary. Borrower shall pramptly taka sll
neceassry r-m-dnnl actiins in accordance with Environmental Law. 9 4 8 4 8 1 3 6 ' : o

Form 3014 9/90 (page 3 of 4 payes)
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GREA:[‘ ‘WESTERN SWV] LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-630717-7
SCHEDULE "A*

‘_PARCEL 13

UNIT NUMBER 2 IN PHASE FOUR, MALL VIEW CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
LAND: - LOTS 7 (EXCEPT THE NORTH 4.5 FEET), 8, 9 AND THE NORTH
8.5 FEET OF LOT 10 IN BLOCK (15 IN DEARBORN HEIGHTS, A .
SUBDIVISION OF THE WEST 1/2 Cr THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

- MERIDIAN, IN COOK COUNTY, ILLINCTS. WHICH SURVEY IS ATTACHED AS
EXHIBIT “A" TO PHASE I, PHASE II, (PHMASE III AND PHASE IV
AMENDMENT NO. 3 RECORDED AUGUST 4, 1923 AS DOCUMENT NO.
93610669 TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY PALOS

. BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 1-2415
RECORDED IN THE OFFICE OF THE RECORDER ¢ DFEDS OF COOK COUNTY,
TLLINOIS, AS DOCUMENT NO. 51226194 AND AMEVDMNENTS THERETO

. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL,
. (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND 5ET FORTH IN

. SATD DECLARATION AND SURVEY).

PARCEL 2t

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BREnRTFIT
OF PARGEL 1 OVER ALL OF THE COMMON AREA, AS SET FORTH IN (1ILE
DECLARATION OF CONDOMINIUM OWNERSHIP.

PERMANENT INDEX NUMBER: 24-07-215-025 (P&OP)

PERMANENT INDEX NUMBER: 24-07-215-026 (P&OP)

PERMANENT INDEX NUMBER: 24-07-215-027 (P&OP) AR,
PERMANENT INDEX NUMBER: 24-07-215-058 (P&OP) 9 3848133

0. Grantoy alsa hereby grants to grantee, its successors and
. a-signs, as rights and easements appurtenant to the above

. described real estate, the rights and eazements for the benefit
.. of said.property set forth in the Declaration of Condominium
Ownership aforesaid, and Grantor reserves to iiself, its

;. successors and assigns, the rights and easements set forth in

' said Declaration of Condominium Ownership for the benefit of the
- remaining property described therein.

This Deed is subjact to all rights, easements, restrictions ; 7
" conditions, covenants and reservationé contained'in said '94848136

“-Dac1§ration of Condominium Ownership the same as though the
. provisions of sald Declaration of Condominium Ownership were
: vecited and stipulated at length herein.
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. If the pmperty is soid and my loan is easumed, the Note Holder may adjus: the N"Bx:mum Rate up to flve
pescentage points (65.0%) abave the interest rate In sffact on the date of the assumption. The Note Holder
may also adjust the Minimum Rate up to five percentaga points (5.0%) below the interest rate in affect on
tha date of the asaumption; The Note Holder may increase or decrease tha Maximum Rate and the
Minimum Rate each time tha propeny is scid and the loan Is assumed, The Nota Holder, howaver, may
ch2ose not to adjust the Maximum Rate or Minimum Raia sach time the property is sokd and the loan is
assumed. The Note Holder's choice whather to adjust the Maximum or Minimum Rates wilt ba made at the
‘tima the h‘lme Hnldor consants to the asle and assumption,
it ‘\ RN Jiah

" MQTHOD oF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

{a) Adjustment Dates. My monthly instaliment will be adjusted on the First instuﬂment Adjustment Date
1, ...ishawn on the front of this Rider} and annuaily thereafter. The date the installmant wﬂl ba adiustad !s catlad
. the “lnatallment Adjuatment Date”l. . A e

{b} Gaiculation of Adiustmmu. .Tha naw inataliment wiil be calculated approximately. 60 davs pricr to .

the installment Adjustment Date by using the interest rate which is then in affect and the loan balance

-+ which viould be owing.an, the:Inataliment Adjustment Date if: all reguiarly schaduled Installments are mads.
‘The raw izatsfiment wili be an amount which would be sufficient to fapay the loan balange used in. tha.
cain:ullanon zver the remainmg tarm of the loan at the interest rate used in the calcuiation, in substantially
equal pay.ne~ix. .

: (cl‘ umlntlon on: A(l]unnu tm- t" *.ho Monlhly lnlta!lmm The increaqes nnd decreaaes whh:h otcwr 10 the
<+ manthly inataliment on the ine siimant Adjustmant Date will not excesad 7 1/2% of the pravious monthly
i.-inataliment :except onthe: 7 . tapia10th); - - anniversory of tha Fil‘Bt Instalimant: Dus Data, and on each
fifth {5th)-anniversary ‘during the remsining -term of the Inan. .On the' . tepthi(10th) ' anniversary, and
sach fifth {6th) amniversary follown.g.«ii¢ increases or decreases to tha monthly installment may oxceed 7
1/2% of the previcus instaliment amou: it ik tho oalculation ot innaﬂment adjus'mom deamibad in Secﬂon

- 2(b) would rasuit in a.greater adjustment. . o - . ... S haee e e :

DADDITIDNAL, COVENANTS. . In; addition, to_the :ovenants and agreements mads in the Security Instrument,

wMBorrowsr | and Landar further covenant and agres as f.ilo\vs:

Q) A. TRANSFER OF THE PROPERTY OR OF A BENEF CJAL INTEREST IN BORROWER
Paragraph 17 of the Security lnatrument (s amenaac G read as follows:

o {The Note Holder is called the "Lender;" | am celied tb. "Borrower.")
17. LENDER'S CONSENT "REQUIRED, Lender may decle‘e all sums secured hereby immedlataly due and
pavable 1wm;un 30 days after such declaration except 73 nxpressly limited by law, if Borrower without -
"'Lendar'd'pricr \written consent: (a} sells, ¢onveys, contracts e sell, alienates or furthsr encumbers s8ll or any
part of thn property; ar (b} lamses all or any part of the priperty for a term, together with all exercisable
options, of & years or more; or '(c) leasas all or any part of the property and, in cannection with' such lasse,
grants the lessee an option to purchase all or any part of the propety, or (d} suffers the title or eny interest
in the praperiy to be divested, whether voluntarilv or involuntarily, or (&} changes or permits tc be changed
- the charactar:or (ise’'of ths préperty; or (1) is'a partnership and any Gf (he general partners’ interests in the
pnrlnershlp ara transferred or assigned whather volumanly or involuntaray; or (g) is a corporation with fewer
than 100 stockholders at the date of execution 6f-this Security: |nstrumb'\t 2 c‘ more than 10% of |ts capital

.1 'stock is sold, tranaferrad oz ast:lgned during ] 12 month pariod :

B FUNDS FOR TAXES AND INSURANCE
The third asntence in.tha sacond paragraph of Uniform Covanant 2 of. the Seci:.ty Inatrument is amended
. 1o-reed as follown: Lender may -not. charge -far haolding ‘and applying the Funds, aralyi'ng the acgount or
varjfying the. sactow itams; .uniess Lender pays. Barrower interest on the Funds anc ap’.i’rable law permits
Lender 1o make auch a charge; provided, however, that Lender may impose upon Boarrov.er «t closing a fee
to ompenaate .a; third party who, shali ba.rasponsible for the monitoring and payment o’ rrai estate taxes
withaut, thcraby trecoming obiigiated to pay Botrowar lmarest on the Funds.

C. LEGISI.ATIDN AFFEGTING I.ENDER'S RIGHTS .
Ut\liutm Covemnt 13 of the Secuirity Instrument is hembv daietad

D. OCCUPANCY AGHEEMENT g ’ ) L
if Horfoweat Was raquirad to ax-zcuta an Occupancv Agreement as a condntlon for obtammg the lcan secured
by thia Sacunty Instrument, thiz terms of the Occupancy Agréement, including the provisions which make a
viglation of its terms an event of default urder thiz Security instrument, are incorporated herein by this
- reference.

. s SIGNATURES OF BORROWERS: '
rm-rn .ﬂgn your nnmu axactly L r‘r appears below )

BY SIGNING BELOW | ae(.apt and agree to the terms and covanants in this’ Adjustabla Hata Rlder.

A A BRANNIGAN |
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ADJUSTABLE RATE RIDER
Loan No.: 1-630717-7 = - - o R ‘ ©7 ARM G-3

THIS ADJUSTABLE HATE PIDEFI dated -~ September 16, 1994 changes and adds to the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument") | signed this day. The Security Instrument secures my Note
{the "Note"} to

GREAT WESTERN MOHTGAGE CORPORATION, A DELAWARE CORFORATION

{the "Lender ta Al80 sugned thls day, and covers my property as descrlbed n the Securlty Instrument and located

at: 9820 S NASHVILLE AVE, UNIT 2
CHICAGO FuL/GE, IL 80415 ’

{Property Addrase)

ATTENTION: THE AO.F CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE
AND MY MONTHLY I'«STALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST
PAY AND HAS THE POTE?«7'AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled manthly installment could be less than the amount required to pay the interest due

after a rate adjustment for that _installment period. If so, the Note Holder will subtract the amount of my

scheduled monthly installment friom tho amount of intorest that | owe for that month and will add the differance

to the outstanding principal balance of my loan. This occurrence Is known as negative amortization. This unpald
- inmterest is called "deferred interast,” Urae: the Note, | must pay intarest on the amount added to the principal
' bulance at the same rate of intarest | ain requlrad to pay on the outatarding 1oan balance aach month

IN?EREST RATE AND MONTHLY lNBTALLM"ﬁ" ADJUSTMENTS : B -
The Note provides for adjustments to my inte es’ rite and my monthly lnatallments a8 followa'

Initial Interest Rate 4.950% First interest Aate Adjustment Date January ', 19986

Initial Monthly Installment 3521.99 . 7
First Inatallmant Dug Dute Novembaor 1, 1884 Insye’nont Due Date  1at B

" Maturity Date Octoher 1, 20384 First Inscal’.n”nt Adjustment Date. November 1, 1995
" Minimum Rate* 4.960% _ o i Maximum Raiz"" 11.600%

" Rate Differential ' 2.750
. *The Minimum Rate and Maximum Rate are subject to adjustment a% pro-lr’erl in Sacnon ‘lld)

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(al Adjustment Dates. The interest rate | will pay will be adjusted on lha Firgt :migrest Rate‘ Adjustment Date
{shown on the front of this Rider} and on every Instaliment Due Date thefeafter.

(b) The Index. Baginning with First Interast Rate Adjustment Dats, my mtarest ratu wu" 22 based
on on Index, The “Index” is the monthly welghted average cost of savings, borrowirgs o1 d advances
by the Federal Home Luan Bank of San Franciaco (called the "Bank") to Arizona, Califor='a '‘nd Nevnda
savings inatitutions of B type that were eligible to ba mambers of the Bank under applicatia ?otdural taw
in effect on August 8, 1989 (cailed “"Eligible Savinpa institutions®), based on statistics tub’iirted and
published by the Bank during the term of the Note. i the Index is no longer published or is dened by
tha Note Holder in its sole discretion, to ba substantia!ly racalculated in a manner that no wrger
rapresents the monthly weighted average cost of savinga, borrowings @nd advances by the Buak to
Eligible Savings Institutions, then the Note Holder may select an alternate Index 1o permit interest rate
adiustments and that alternate Index shall be the “Indax.” If the alternate index selected by, the Note
Holder is no longer published, the Note Holder may choose anuther alternate Index to parrmt interest
" rate adiustments. Each published update of the Index is cailed the "Current Index.*

{c) Calculation of Adjustmeant. The Note Holder will detarmine each adjusted interest rate by adding the Rate
Differantial (shown on the front of this Rider} to the most recently published Current Index. The sum of the
Current index and the Rate Diffarential ls the interest rate that wull appiy to my loan untﬂ the next month's
interest rate adjustment. . :

The Note Holder may choose not to increase my interest rate even if an increase is permitted because of an
increase in the Current index. The Note Holder is not required te give me etdvance notice of interest rate
adjustments

Id) leuts on Intereat Rate Adjustmems. The interest rate I am requured to pav during the term of this loan

will not be greater than the Maximum Rate nor ess than the Minimum Rate {shown on the front of this Rider),

unless the property sacuring this loan is soid and the loan is assumed. Sale of the property and assumption of
. my loan require tha Note Holder's consent. . - E. : -
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CONDOMINIUMRIDER - - o

. o _ _ 7 ~ Loan No.:1-830717-7
THIS CONDOMY4IUM RIDER is made this  16th day of September, 1934 and is incorporated into
and shall ‘be dearmed v/ snand snd’ supplément 'the: Mortgage, ‘Dead of Trust or Seciirity Desd {the "Security

~ Instrument”) of the same r'ate given by the undarsignad {the *Bérrower") to secire Borrower 3 Nota to 3
GREAT WESTEHN MOHTGM? c V,ORPORATION A DEI.AWARE CORPORATION T

(thn "Lnndar“) of tha sams dota a 1d e srir'a 1ho Property dascnbad in the Socunty Instrument and locatnd at' '

' : v 98205 NASHVILLZ AVE; UNIT 22

CHICAGO RIDGE, IL 7046 SRR

tPeaperty Addfess]

The Property includos 8 unit in, together with a= undivided interest in the common elemerits of, a condominium

project known as:
o MALL Vi N CONDOMINIUM

[Name of Condominlum Project)

{the 'Condomlmum Project”). If the ‘ownets' assoéiaticmior-ather entity which acts for the Condominium Project

{the "Owners’ Assotiation") holds titie to proparty fer 4w oznefit or use of its members or shareholders, the

Praperty also Includes Borrower's intarest in the Owners' /\soriation and the uses, proceeds and bensfits of

Borrower's Interest,

CONDOMINIUM - COVENAMTS. in addition to the covenaits and agreements madé in the Security
Instrument, Borrower and Lender further covenant and agree as fol'z ws:

A. Condominium Qbligations, Borrower shall perform all of Borrowars bbligations under the Condominium
Project’'s Constituent Documents. The "Constituent Documents™ are the:-{i) -Uaclaration or any other document
which creates the Conhdominium Projoct' i) -by-laws; (iil} cade of regu@iona; and iliv) cther equivalent
documents. Borrower shall pmmpllv pav. whan duo. all ‘dues and assessrien’s imposod puraunnt to the
Constituent Documents. b

B. Hazard inawance. So long as the Owr'ora Association maintains. with a genvrally accoptod insurance
carrier, o "mastar” or “blanket” policy on the Condominium Project which is satisfactory (o '.ender and which
" providas insurance coverage in the amounts, for the perods, and against the hazards Lender. ezuires, including
ﬂro end hazards included within the term "extended caverage,” then:

). Lender walves tha provision.in Uniform Covenant 2 for the manthly payment to Lender ri one-twalfth
of the yearly premium installments for hazard insurance on the Froperty; and

{i} Borrower’s cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on tha Property
is deemed satisfiad to the extent that tha required coverage is provided by the Owners' Association policy.

Borrowver shall give Lender prompt notice of any lapse in requirad hazard insurance coverage,

In the event of a distribution of hezard insurance proceads in lieu of restoratlon or repair following a loss to
_ the Proparty,. whether to the unit or to.common elements; any procesds payable to Borrower are hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrumant, with any
excess paid to Borrower, -

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners’ Association maintaine 8 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lander. « .

~ ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequontial, payable to
Borrower in connection with any condsmnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lleu of condemnation, ara hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
providad in Uniform Covenant 10. ‘

E. Lender'a Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

il the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fira or other casualty or in the case of a taking by
condsmnatior. ar eminent domain; ,

(i} ary waendment to any provision of the Constituent -Documants if the provision is for the express
benefit of Lendar; .. -

liii) terminaiior of professional management and assumption of self-management of the Owners’
Association; ar ‘ . T ‘

.- livl any action whack would have the effect of rendering the public iiability insurance coverage maintained
by the Owners’ Assoclaizn s:aacceptable to Lender. Do o

F. Remedies. If Borrcwrr doas not pay condominium dues snd assessments when: due,. then Lender may
pay them. Any amounts dizbursad by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instruriert. Unless Borrower and Lender. agree 1o other terms of payment, these
amounts shall bear interest from thu date of disbursement at tha Note rate and shall be payabie, with interest,
upon notice from Lender to Borrowsr re questing payment, oy

BY SIGNING BEL.OW, Borrower accepts ahd égrees to *hpl terms and provisions contained in this Condoeminium
Rider. : : -

{

f
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