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"THIS MOAN IS PAYABLE IN %F !@M{!EP&@@XR¥U{CIPAL BALANCE OF THE
LOAN AND UNPAID INTEREST N DUE. = THE ﬁ- R 1S 2R 0 IGATIG TO REFINANCE THE LOAN AT

. THAT TIME. YOU WILL, THEREFORE, BE REQUIRED T0 MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWR, OR YCU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH

A NEW LOAN. , 5‘4849627
THIS IS NOT HOMESTEAD PROPERTY!

2\
MORTCAGE, ASSIGNMENT OF RENTS & SECURITY AGREEMENT (CHATTEL MORTGAGE) _(?‘/ﬁ? i
. THIS MORTGAGE IS A SECOND MORTGAGE JEFFERY ‘
. k“ . THIS MORTGAGE ("Security Instrument'') is given on g;‘ o 2L 11994, between Jéffidy A.
8 \" Hawkins and Diana L, Hawkins, and whose address isg 16785 5. Bulger, Hazelcrest, Illinois 60429,
herein referred to as ("Mortgagors'), and Clifford R. Martin and Audray L. Martin, and whose
] Eiaddrass is 1034 Pine Court Olympia Fields, Illinods 60461, herein referrad to as ('"Lendor").
B - Mortgagor is justly indebted to Lender in the principal sum of SEVENTEEN THOUSAND and 00/100
§ . {($17,000.00) DOLLARS, which indebtedness is evidenced by a certain note dated of even date here-
- with ("Note'), which Note provides for payments of the indebtedness as sat Forth below:

G52

INTEREST

Borrowar promiscs and agrees to pay to Lender interesat on the unpaid principsl balance
evidenced by this Not< &t the following rate: 7.5% per annum.

TERM

g The Note shall be due and payable in full on the maturity date which ghall be NOVEMBER 1,
0 .1997 (the 'Maturicy Date"):

[ REQUIRED PAYMENTS

Frinecipal and interest paymants in_the amount of $118.87 (basad on a 30 yoar amwortlzatlon)
shall be due and payable monthly begintirg November L, 1994, and on that day cach month there-
after vniil maturity or all of saild outsranding principal plus any romaining accrued interest
and late charges, iFf any, are repaid in tut?. A Balloon payment of $16,492.42 18 due in full
in 3 years or at the maturity date, or soonur .° Mortgagor olects,

o - This Security Instrument secures Cto Landar: (a) the repaymont of the dobt cvidenced by tha
. Mote, with inverest, and all renewals, extensions ¢nd modifications; (b) the payment of all
other sums, with interest, advanced under any parugcaph herein to protect the security of this
Security Instrument; and (c) the performance of Morfgupor's covenants amd agroaments under this
' Security Iretrument and the Note and all other documeénis and agreomente onterad inte in connec~
tion therewidth (the "Loan Documents"). PFor thig purpole, Mortgagor dves horaeby mortgage, grant
and convey to Lendar the Ffollowing described property located ln COOK COUNTY, ILLINOIS:

L2Z3I6V8P6

LOT 7 IN BLOCK § (EXCEPT THAT PORTION OF LOT 7 IN BLOC®-5/BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 7 IN BLOCK 5:) THENCE NORTHERLY ALONG THE
WESTERLY LINE OF SAID LOT 7 FOR A DISTANCE OF 64.0 FEET TO- A 2OINT; THENCE EASTERLY ALONG
A LINE PARALLEL WITH THE SOUTH LINE OF LOT 8 IN BLOCK 5 IN THI-SAID ARTHUR T, McINIOSH AND
COMPANY'S HAWTHORNE HILLS, FOR A DISTANCE OF 25.0 FEET TO A POINT; THENCE SQUTHERLY ALONG A
LINE PARALLEL WITH THE WEST LINE OF SAID LOT 7 FOR A DISTANCE OF 8,0 FEEL TO A POINT OF
INTERSECTION WITH A LINE 56.0 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID BLOCK
$; THCNGE EASTERLY ALONG '1HE SAID LINE 56.0 FEET NORTH OF AND PARALLPLAIITH THE SOUTH LINE
OF BLOCK 5 FOR A DISTANCE OF 26.58 FEET TO THE SOUTHEASTERLY LINE OF .§p.l LOT 7: THENCE
SONTHWESTERLY ALONG THE SAID SQUTHEASTERLY LINE OF LOT 7 FOR A DISTANCE LT 76.14 FEET TO
THE POINT OF BEGINNING, IN ARTHUR T, McINTOSH AND COMPANY'S HAWTHORNE HILLS, SITUATED IN
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 17, EAST OF TIE
THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREOF DEDICATED FOR PUBLIC HIGH-
WAY BY PLAT RECORDED AUGUST 8, 1927 AS DOCUMENT 9677504 AND EXCEPTING VURTHER THAT PART
THEREOF DEDICATED FOR PUBLIC HIOHWAY BY INSTRUMENT RECORDED MAY 18, 1934 AS DOCUMENT
11400676 AND LOT 7 IN THE DIVISION OF PARTS OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT

NO. 8638070 IN COOK COUNTY, ILLINGIS.
94819627

TAX I.D. NO.: 31~-23-107-035 Vol. 179

which has the address of 1034 Pine Court, Olympla Fields, Illinois ("Property Address'); which,
with rthe property hareinafrer described, is referrad to herein as the “"Premisas',

R TOGETHER with all improvements, fixtures and personal property thorato belonging, for so:
¥ long and during all such times as Mortgagor, its successors or assigns may be antitlod tharaeto
' (which are pledged primarily and on a parity with said real aestate and not gocondorily), and ulgﬁ
apparatus, equipment or articles now or heresafter tharain or thareon used to supple heat, gas, -
eir conditioning, water, light.power, refrigeration (whether single unitse or centrally controlled)
. and ventilation, including (without restricting the Foregolng), screens, window shades, storm LA
. doors and windows, Eloor coverings, inador beds, awnings, stoves and water heaters. All of the
foregoing (collectivaly referred to herein as the "Improvements') are declared to be a part of (C
1. said real estate whether physically attachad thereto or not, and it is sgreed that all similar
N guparatcs, equipment, or articles hereafter placed in the Premises by Mortgagor, its successors
" -or aesigns shall be considerad as constituting part of the real estate, 45? A Tz A v
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. ‘" TOGETBEER with all easa ts, wa opes of d, .t : ways, alleys, passages,
| sewer rights, waters, wgte _ 8/And ,povfer -. states, rights, titles,

interests, privilegen, 1 i - mehta |- |ene t d o enanpbes whatsosver, in any way
now or hereafter belonging, relating or appertaining to the Land, and the reversions, remainders,

. rents, issues and profita therect, and all the estate, xright, title, interest, property,

possessicn, claim and demand whatscever, at law as well as in equity, in and to the same;

TOGETEER with all income from the Fremises to be applied against the Indebtedness, provided,
however, that Mortgagor may, 80 long as no Default has occurred hersunder, ocollect income and
other benefita as it becomes due, but not more than one (1} month in advance thereotf;

TOGETHER with all proceeds of the foregoing, Lincluding without limitation all ijudgments,
awarda of damages ard settlamaents hereaftar made resulting from condemnation proceeds or the
taking of the Premises or any portion thereof under the power of eminent domain, any procseds of
any pollcies of insurance, malntained with zrespect to the Premises or proceeds of any sale, option
or contract to sell the Premises or any portion thereof.

TO BRAVE AND TO HOLD tha Premises, unto the Lender, its ouccessors and aesigne, foraver, for
the purposes herein set forth together with all rzight to poseegaion of the Pramlses after the
cocourrence of any Default as harelnafter defined; the Mortgagor hereby RELEASING AND WAIVING all
rights under and by virtue of the homestead exemption laws of the sState of Yllinois.

MORTGAGOR COVENANTS that it is lawfully selized of the Land, and that it has lawful authority
to mortgage the same, and that it will warrant and defend the Land and the quiet and peaceful
passession of the same against the lawful claims of all persons whomecever.

PROVIDED, NEVEPTHELESS, that if Mortgagorxr shall pay in full whan due the iLndaebtedness and
ehall timely perfirn and observe all of the provisions herei.. and in the Note provided to be
performad and cbservad by the Mortgagor, then this Security Instrument and the interest of Lender
in the Premises sha). cease and become void, but shall otherwise remaln in full force,

—
NND_AGREED THAT:
" A. HMaintenance. Repai.. Soupl . Mortgagor, it‘s successora ar asaigns ghalls
1. promptly repair, ‘wtore or rebuild any bulldings or improvement now or hareafter on thae
Premisaa which may Feuvome damaged or ba destroyed)
2. keep said Premises inp yood condition and repalr, without waste, and frea from mechanic's
or other llens or clals~ for lien not expressly subordinated to the lien hersof;
3. pay when dua sny indestedress which may be sacured by a llen or charge on the Premises
superior to the lien heranf, and upon request exhibit satisfactory evidence of the
discharge of such prior liern te tha holder cf the Nota .
4. complete within a ressonable tlun any bullding or buildings now or at any time in process
of srection upon said Pramise:, oz at Lender‘s election, within tho time perlod set forth
in any other Loan Document; .
5. comply with all requirements of (lsv or municipal ordinances with respsct to the Premises
and the use thereol;
6. refrain from any actlon and correct ziay condition which would incroase the riek of fire
or other hazard to the Improvemante;
7. comply with any restrictions of record wit: respect to the Premises; and comply with any
conditions necessary to proassrve and extand all rights that arve applicable to the
Pramises; and
8., cause the Premises to be managed in a compeie t manner, HWlthout the prlor written conpant
of Lender, Mortgagor shall not cauvpe, suffer, »r permit any
a. material alterations of the Preminas excepc a9 reguired by law or except ao permitted
or required to be madea by the terme of any Ye @des approved by Lender)

b. ¢hange in the ilntended use of the Premisen;

c¢. changa in tha identity of the person or firm seoaponaible for managing tha Premises;

d. zoning recliassification with respsct to the Premises;

e. unlawful use of, or nulsance to exist upon, the lrenises; or

£. granting cof any sasaménts, licenses, covenants, sarditlions or daclaratlons of uge
azsinst the Premises, other than uss restrictions ccn.alnad or provided for in leases
appraved by Lender.

o ial
. agor shall before any penalty attaches, all general =c¥sa, and shall pay specla
! 23::2,qnpecial gﬁiglsmontn, ﬁntor cgnrqc-, sewer mervice shsrges, and other charges
against the Premises (collectively "Taxea") when due, and shell, upon written raquest,
furnish to Lender, it‘'s suocessors or assigna duplicate receoipis thiarefor.
2. Moztgagor may, in geod faith and with roagonable dllligence, contest tho validity or amount
ny such Taxes rovidedt
:f ns?:chucgntont ;hgll prevent the collectlon of che Texes 80 contencﬁﬁ and the sale or
forfalture of the Premises or any part thereof or interest thareln to satisfy th.
same; i
. o ag notliflied Lander in wrlting of the intention of Meortgager =0 contaept the
b ﬁiﬁﬁggﬂeﬁzﬁ any Tax has been increagsd by any interest, penaltlen, o uoptn, and
c. Mortgagor has daposited with Lender, at such place as lender may frxom tima to time in
writing dasignuate, a sum of money or stheay security scoesptables to Lander that, when
added te the monles or other wsecurity, Lf any, deposited with Lander pursuant eg
Section J hereof, is sufficient, in Lender’s judgment, to pay in full suah contestoe
Tax, including interest and penaltles, and ghall increase such deposlt to cover
additional interast and penaltiss whenevar Lander desms such an Lnoreass advipable.
If Mortgagor falls to prosaecute such contest with reasonable diligence or faila to malntnén
sufificient funds on daposit as harelnabove provided, Lender may, at ita optlon, apply ﬁ:tu
monies and ligquidats any sscurities depositsd with Lendox, in payment ©f, or on noou:nt of,
such Taxes, or any portion theraof then unpaid, including all penaities and interast tharaon.
I# the amount of the monay and any ouch segurity 0 depcslted ls insufflcient for the paymcgt
in full of such Taxes, together with all penaltien and incerest thereon, Mortgagor pha
forthwith, uwpon demand, elther deposit with Lender a aum that, when added to puch funde then
on deposit, is sufficient to make auch payment in full, or, if Lender has applled funds on
deposit on acuount of such Taxes, restore such daposlt to an amount satlsfactory to Londlf.
Provided that Mortgagor is not than in daatault hersunder; Lender anhall, up?n Howtqnan_n
written request, after final disposition of nuch contopt and upon Mortgagor’s dellivery Lo
Lender of an official bill for such Taxes, apply the money so deposited in full payment of
such Taxes or that part thereof then unpald, together with penaltieos and interest thereon.

1. . Mortgagor will insurs the Pdumilu ’aqur&t m;chtnrné:q:rld"ha::‘gd:;‘
amocunt d with such limits, as Lendaxr may from time to e ’
::3 i:-;z?:Lll.:g;=£ﬁloul1y maintain th“followlng dencribed policies of Lnsurancs (the
“Insurance Yolliclies™}:
. surance against loss and all risks of physical lose or damage,
* mgq"?m, utm" arm, fiood, mwmuklbyand other risks covered by the so~called
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1.

2.
3'

4.

.

axtendad cuveLJaN@Ex J@HIAJ;E;QRMl insurable replacement

value of all Improvements, fixtures and equ om time to time on the Premipes
and bearing a replacement cost agreed amount endorsament

' b. Comprehenslve public liabillty againet daath, bodily lnjury and property damage with

such limits as Lender may require;

c. Rental or business interruption ingurance in amounte sufficient to pay, for a perlod
of up to one (1) yoar, all amounta reauired to be paid by Mortgagor pursuant to the
Note and this Security Instrument, Lf applicable;

d. Steam boiler, machinery and pressurlzed vessel insurance, if applicable;

a. If the Faederal Insurance Adminisetration (FIA) hae doslgnated the Premisea to be in a
special flood hazxard area and designated the community in which the Premises ares
located allgikls for sale of aubsidized insurance, first and second layer flood
insurance when and as available; and

£. The types and amounts of coverage ap are customarily malntalned by owners or operators

of like proparties.
+ ALl Insurance Policiaes shall be in form, companles and amounts reasonably

Insurance Pollcies
satliesfactory to Lender. All Insurance Policles shall:

include, whan available, non-contributing mortgagee endorsementa in favor of and with loss
payable to Landar,

include =tanaarxrd walver of subrogatlon endorsements,

provlide that the coverage shall not be terminated or materially modified without thirty
(30} days’ advance written notice to Lender and

provide tha'. no clalmes aghall be pald thereunder without ten (10) days’ advance written
notice to werder. Nortgagor will deliver &all Insurance Pollicies premium prepaid, to
Lender and wi’l) deliver renewal or replacemcat policies at least thirty (30) daye prior

to the date uf owxpiration of any pollcy.

ratlon

Mortgagor shall p#r each item of indebtadness herein menticned, both principal and/or

interest, whan due icrording to the terms herecf. At the option of the holders of the

Note and without notic. to Mortgagor, all unpaid indebtedness secured by this Sacurity

Instrument shall, notwi:hstanding anything on the Note or in this Security Instrument to

the contrary, become 4la and payabls

a. within fifteen (15) dryx in the case of default in making payment of any installment
of principal or interuvel 2n tha Note, or

b. when default shall occurc ard continue for fifteen (15) daya following the date 'of:
mailling of written notice £ ruch default to Borrower in the performance of any other
agreament of the Mortgagor herein contalned, sald opticn to be sxercised at any tima
after the expiration of said f)fteen day period, or .

¢. in tha event Mortgagor or any <taonr obligor default under any other document given b
any ©f them to secure the cbligariins hereby secured or under the loan commitment of
Lender &and any and all revisiong, modifications, and extensions thereto (the "Loan
Commitment”), the provisions of whizl are incorporated herxein by referance (the
foreyolng avente are hereln referred tu as "Defaults™).

Notwithstanding anything in the Note or Scavsity Instrument to the contrary, the death of

Morxtgagor andjor all guarzntors of the ind:b’.edness herein mentioned shall be a daefault

in the performance of an agreement of the Morigngor hereunder and the holder of the Note

shall ba entitled to all rights and remediee gi/f; in the Sacurity Instrument in the event

of dafault in the performance of any agraament o7 “‘he Mortgagor containad therein.

In the event that the holder of the Note shall, i, jyood faith, deem itself insecures, the

halder of the Note shall have the right to declare ‘ne loan evidenced by the Note to ba

in dafault and to accelerate the instaliments of princigpul and/or interest due hereunder.

When indebtedness hereby secured shall become due whethae. Dy acceleration or otherwise,
holdera of the Note shall have the right to forecloas the.i’or hereof in accordance wilth
the Illinois Mortgage Foreclosure hct, 7351ILCS 5/15-1101, ¢~ geg. (the "Act"). In any
suit to foreclose the llen herecf, there shall be allowed iand included as additional
indebtedness in the decree for sale all expendltures and expenivs which may be pald or
incurred by or on behalf of Lander, it‘s Juccegsor or asslgue for attorneys’ fecs,
apprailrer‘a faees, outlaye for documentarv and expert evidence, slenngraphers’ charges,
publication coats and costs {which may be estimated ac to items to Le ~roended after entry
of the decreea) procuring all auch abstracts of title, title searche. d examinations,
title insurance policies, Torrens certificatesn, and similar data a;d assurancee with
r-apect to title aas Lender, lt's succeesor or assigna may desm to be rearorably necesnaxy
aeither to prosecute such suilt or to evidence to bldders at any sale wihich may bo had
pursuant toc such decree the true condition of the title toc or the value o' he Premises.

All expenditures and expenses of the nature in thls paragraph mentionad shall bacome so

much additional indebtedness secured hereby and immediately dus and payable, with intereot

thereon at a rate aquivelent to the post maturlty rate et forth in the Note sucured by
this Security Inatrument, if any, otherwlse the prematurity rate set forcth therein, when
paid or incurred by Lender, it’s buccessor or assigns in connactlon with:

a. any proceeding, including probate and bankruptcy proceedinge, toe which any of tham
shall) bz a party, eithar as plaintiff, claimant or defendant, Ly reason of thiso
Seourity Instrument or any indebtednoess hersby secured; or

b, preparations for the commencement of any ault for the foreclomure herecf after accrual
of such right to foreclosa whether or not actually commenced; or

¢. preparations for the defense of any sult for the foreclosure hereof after acorual of
such right to foreclope whether or not actually commenced; or

d. preparations for the defense of any threateoned sult or procesding which might affect
the Premises or the security hereof, whather or not actually commenced,

The proceads of any foreclosure male of the Promises shall be diptributed and applied in
the following oxder of priority: First, on asgount of all coste and expenses incident to
the foreclosure proceedings, lnoluding all Aauch ltems as are mentioned in the precading
paragraph thereof; ssecvond, all other items which under the terms heroof constitute
sacured indebtednesa additional to that evidanced by the Note, with interost therecn an
herein provided; third, all interest remaining unpaid on the Note; fourth, all principal
remalning unpaid on the Note; £ifth, any overplus to MHortgagor, thelr heirs, legal
rapresentatives or assigna, as thelr rights may appear,
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. 3. No astion for eh!ﬂ!n[:Jo-monE;i[:iin ;ianlor'LT“Eny pxnviuibn'horoot shall be subject to

any cdefenase which would not be good and avalladle to the party lnterpeolng name in an
action at law upon the Note heraeby mscured.

Appelintment of Recelver. Upon, or at any time after the filing of a bill to forecloge this
Security Instrument, the court ln which such bill !4 filed may appoint a receliver of calid
Promisee. Such appointment may be made eoither before or after oale, without notice without
regard to the solvency or insolvenoy of Mortgagor at the time of applicatlion for such receiver
and without regard to the then value of the Premisen or whather the same oshall be then
occupied as a homestead or not and Lender, lt’s ogucceasmor or asaigne hereunder may be
appointed as such receiver. Such recelver shall have power to collact tho rents, issusp and
profits of sald Premises during the pendency of such foreclosurs sult and, in case of a oalas
and a deficlency, during the full statutory pericd of redemptlon, whether there be redemption
or not, as wall as during any further times when Mortgagor, except for the intervention of
such receiver, would be entitled to collest suah rents, lsouws anrd proflits, and all other
powers which may be neceamary or are usual in much cames for the protection, posssnsion,
control, managament and opesration of the Premisss during tha whole of said pericd, Tha court
from time to time may authorize the recelver to apply the net lncoms in his hands in paymant
in whole or in part of: (a) The indebtedness secursd hereby, or by any decrea foraclosing
this Security Instrument, or any tax, spaclal assessment or other lien or of any provision
hereof shall nct be subject to any defenes which would not bes good and avallable to tho party
interposing same in an action at law upon the Note hareby securved.,

Pavrente _and 7 tvingee by Lendep After Default

1. In case of qefault therein, Lender, it‘'s puccessor or assigns may, but need not, make any
payment or gerform any act herein before required of Mortgager in any form and manner
deemed expediepc, and may, but need not, make full or partial payments of principal or
interest on prirc encumbrances, Lf any, and purchage, discharge, compromise or settle any
tax lien or atael prior lien or title or clalm thereof, or redeem from any tax sale or
forfelture affectiiy sald Premises Or contest any tax or assessment. All moneys paid for
any of the purposfier burein authorized mnd all expenees paid or incurrad in connecticn
therewith, including sttorney’'s fees, and any othexr moneys advanced by Lender, it'e
SuCcEeEBOr or asslgng proucect the mortgaged Premises and tha lien hereof, plus reagonable
compengation to Lender fo: each matter concerning which action herein and with interest
tharmson at a rate equivalert tc the post maturity rate set forth in tha Note secured by
thies Security Instrument, £ any, otherwise tl:e prematurity rato set forth in the Note
therein. Inaction of Lender, .:‘s successocr or asplgns shall never be conslderaed as a
walver of any right accruing to chem on account of any default hereunder on the part of
Morxtgagor. .

2. The Lender, it‘'s successor or ainjiznas making any payment hereby authorized relating to
taxes or asuessments, may do so according to any bill, statement or estimate procured from
the appropriate public office withor-inquiry Llnto the accuracy of such bill, etatement
or estirate or into the valldity of ar s tax, assessment, sala, forfeiturs, tax llen or
title or claim theraof.

: t + Lender, lt's successors or assigne shall have the right to

Lender’s Right of Inspection
inspact the Premises at all reasonable times an¢ accese thareto shall be permitted for that

purpasa.

: +«+ To the dill extent permitted by law, to further
gecure the payment of said principal sum ot money #and interest thereon, Mortgagor agraees to
deposit with the holders of the Note each and every month, commencing on the firat payment
dsta, until the indebtedness hereby secured shall hava l:een fully paid. An amount equal to
onae-twelfth of 110% of the annual real estate taxes, especia) assessment levias and property
insurance premiums (hereinafter referred to as "Funds”). < Zald Funds shall be held by the
holders of the Note in accordance with the terms and provisiunuy of this paragraph without any
allowarice of interest, and may be applied by said holdars towvard payment of taxes, special
agpecenant levies and insurance premiums when due, but the holdwura 4f the Note shall be under
no cbligation to ascertain tha correctneas of or to obtain the tax, ypecial assaessment lavies
or insurance bills, or attend to the payment thereof. 1If the Fund) so deposited exceed the
amount reguixed to pay auch taxes, assessment (general and special) ani/or insurance premiums
for any year, the excess shall be applied on a subssquent deposit r uonoBlts., Mortgagor
acknowladge that the sumg so deposited shall create a debtor-creditor rgrirtlonship only and
shall not be considersd to ke heid by the holders of tha Note in trust siac that the holders
of the Note shall not be conzldered to have conaented to act as the Mortgayrz’s agent for the
rayment of much taxes, levies and premiums. In the avant of a defaul!t in any of the
provisions contained in this Security Instrument or in the Note secured her(k:, the holders
of the Note may at thelr cption., without being required to do so, apply any monies at the time
of dupoalt on any of the Mortgagor’s obligations herein or in the Note contalned in such order
and manner as the holdere of the Note may elect. When the indebtednese seacured hereby has
baen fully paid, any remaining deponits shall be paid to Mortgagor or to the than owner or
owners of the mortgaged Premises.

Restrictions on Trangfere.

1. In determining whether or not to make the loan secured hereby, Lender axamined the credit-
worthineaas of Mortgagor and/or Mortgagor’s beneficlary or guarantors (if applicable),
found tha same to be acceptable and relied and continues to rely upon same as the means
of repayment of the loan. Lender aleo evaluated the background and experience of
Mortgagor and/orxr its beneficiary or guarantor (if applicable) in owning and operating
property such as the Premises, found the same to be accaptable and rellad and continues
to rely upon same as the means of maintaining the value of the Premises which is Lender‘s
security for the lcan. It is recognired that Lander ia entitled to keep its own porxtfolio
at current interest ratee by either making new loans at such rates or collecting
apsumption fees and/or increasing the interest rate on a loan the security for which is
purchased Dy a party other than the original Mortgagor and/or ite beneficiary (if
applicable). Mortgagor and/or ite beneficiary (if applicable) furthar raecognize that any
secondary or junior financing placed upon the Premlses, or the beneficial interest of
beneficlary in Mortgagor:

a. may divert funds which would otherwise be ured te pay the Note secured hereby)
b. could result in acceleration and foreclosure by any such junior encumbrancer which
would force Lender to take measures and inocur expenses Lo protect its security;

4
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: thereof with the intention of welling same; an

d. impair Lender‘s right to accept a daed in lian nf foreclogure, an a foreolosure by
Lender would be necessary to claar the title of the Prominen,

In accordance with the foregoing and for the purposec of:

a. protecting Lender’s secgurity, both of repayment of tho indebtednees and of valuu of
thoe Premlises;

b. giving Lender the full benefit of ite kargaln and ocontract with Mortgagor and/or
beneticolary (3f applicable) and Mortgagor;

¢. allowing Lender to railse the interest rate and/or collect amsumptlon fees; and

d. keeping the Premises and the banaficial interest (if applicable) frmo of subordinaia

financing llens, benaflclary (if appropriste) and Mortgagor agres that Lif thlp
Paragraph be deemed a restralnt on alienation, that Lt ilo a reasonable one and that
any sale, conveyance assignment, further sncumbrance or other trannfer of title to the
Premises or any Lnterest therein (whether voluntary or by operation of law) without
the Lender’s prior wrltton consent shall be an event of default heraunder. Por the
purpose of, and without limiting the geneavality of, the precading centence, the
ogourrance at any time of any of the followlng events ahall be desmed to be an
unpermitted transfer of tltle to the Premises and therefors an event of default
hereunder;

(1) any sale, conveyance, assignmant or other tranofer of, or the grant of a securlty
interest in, all oz any part of tha title tc the Premices or the beneflcial
intereat or power cof direction under the trust agreament with the Mortgagor, Lf
app.icable)

(2) ary snld, conveyance, assignment or other transfar of, or the grant of a paecurlty
inter2st in, any share of stook of the Mortgagor (Lf & corporaticn) or the
corporation which Ls the beneficiary or one of the bonaficlarles under the truat
agreene’t with the Mortgagor, or of any corporation dlrectly or indirectly
controL’itg such bensficlary carporation;
any EAle. nonveoyance, assignment or other tranefor of, or the grant of a security
interest lu,. any general partnership interest of the limited partnership or
general partas’ship (herdln called the “Parinarship") which ip the Mortgagor or
the beneflcirr: or one of the beneficiaries under ths trust agresment with tha
Mortgagar;

{4) any sale, conveyarcs, assignmont or other transfer of, or tho grant of a pecurity
lnterest in, any urare of =atock of any corporation directly or indirvectly

controlling such Poltnaership. '

Any conaent by the Lender, or any walver of an svant of default, under this Paragraph shal
not constitute a consent to, or waivar of any right, remoedy or powaer of Lander upon a
vubsequent event of default under tinis Paragraph. :

1.

To further secure the indebtedness sel:zed hereby, Mortgagor does hereby sell, assign and
tranafer unto thes Lendexr all the xents, isrnao and profits now due and which may hereaftar
become due under or by virtue of any leaie, whether written or verbal, or any letting of,
or of any agreament for the use or ocgupancy of the Premises or any part hereof, which may
have been heretafore or may be hereafter midé or agreed to or which may be made or agread
tc by the Lendaxr undez the powers horelii 'granted, it being the intention hareby to
astablish an absolute transfer and assignmernt of all of such leases and agreements, and
all the avails thereunder, unto the Lender, and Mrrtgagor does hereby appoint irrevocably
the Lander its true and lawful attorney in itz name and stead {with or without taking
poasessicn of the Premises) tc rent, leass or lsal 8%l cr any portion of the Premises to
any part or parties at such rental and upon suca te-wus as aaid Lender ehall, {n ite
discretion, determina, and to collect all of said ‘avails, renta, issues and profits
arising from or accruing at any time herseafter, exisuinc on the Premlses, with the same
rights and powers and subject to the same immunities, erxirevation of liabllity and rights
of recourxse and indemnity am the Lender would have upon tiklna possession of the Pramiges.
The Mortgagor represents and agrees that no rent haas been. or will be paid by any peraon
in possession of any portion of the Premlses for more than cwo installments in advance,
and that the paymeat of none of the rents to accruae for any portion of the Pramiges has
been or will be waived, released, reduced, discounted, or otherwise discharged or
compromised by the Mortgagor. The Mortgagor walves any righte cc set off agalnet any
parson in poesession of any portion of the Premipes. Mortgagor igreas that it will not
ansign any of the rants or profits of the Premiwses, excapt to a pusc.nx~er or grantes of
the Premises.

Nothing hereln contained shall be conetrued as constltuting the Lender rc a mortgagae in
possenslon in the absmence of taking of actual possession of the Premissg »y the Lender.
In the exercisa of tha powears hersin granted the lLender, no liability sha)l be asserted
or enforced against the Lender, all such liability being expreasly walved and released by
Lender.

The Mortgagor furthar agrees to aaslgn and transfer to the Lender all future loasas
regarding al)l or any part of the Premises hereinbefore described and to execute and
deliver, at the request of the Lander, all such further assurances and assignmente in the
Pramises as the Lender shall from time to time require. .

Although it ig the intention of the parties that the assignment contained in this Section
L shall be a present assignment, it le expressly understood and agreed, anything herein
contained to the contrary notwithstanding, that so long as Mortgagor ie not in default
hereunder or under the Note, it shall have tha privilege of collecting and rstailning the
rents accruing under the leases assigned hareby, until such time as Lender shall alect to
collect such rente pursuant to the terme and provisions of this Security Instrument.
The Lender shall not be shliged to perform or discharge, nor does it hereby undertaks to
perform or discharge, any obligation, duty or 1liabillity undex any leases, and the
Mortgagor shall and doos hereby agree tc indemnify and hold the Lendar harmless of and
from any and all liability, loss or damage which it may or might incur under sald leoases
or under or by resason of the asslgnment thereof and of and from any and all claims and
demands whatscevaer which may he asserted against it by reason of any alleged obligations
or undertakings on it‘s part to perform or discharge any of the terms, covenants or
agreements contained in said leasem. Shculd the Lender incur any auch liability, loss or
damage under said leasss or under or by reamson of the assigrment therecf, or in the
detenge of any claims or demands, the amount therecof, including coste, expenses and
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reagonable attorHNEJEﬁl @MEd;‘:C@lRMgnﬁor shall reimburce tho
mmediately d

Lander therefor upon demand.

dpplication of Rentd. The Lender, in the exerciew o. tha rlghts and powers herainaboveo
conferred upon it by Section L hereof, shall have full power to use and apply the avalile,
rents, issues and profits of the Promines to the payment of or on account of the following,
in such order as the Lesnder may determine:

Environmental Matters. Mortgagor represents that it is currently Lin compliance with, and
coveanants and agrees that, it will manage arnd operate the Premimem and will caune each tenant
to occupy its demised portion of the Premises in compliance with, all federal, astato and local
laws, rules, regulatlons and ordinances regulating, without limitation, air pollution, acil
and watexr pollution, and the use, genwratlion, storage, handling or disposal of hazardous or
toxlc substances or othar materials (including, without limitation, raw materiales, products,
supplies or wastes). Mortgagor further covenants and agrees that Lt ehal)l not Linstall or
permit to be installed in the Premises asbeastos or any substance containing aobeston and
desmed hazardous by or in violation of federal, state or local laws, rules, xegulations or
orders respecting such material. Mortgagor shall send to Londar within five (5) days of
recelpt or completion thereof, any report, cltation, notice or cother writing including,
without limitation, hazardous waste disposal manifaeota, by, to or from any governmental or
quasi=governmental authority smpowsred to regulate or ovorses any of the fnr-go&nf activitien,
Hortgagor shall remove from the Premises and dioposs of any such hazardous or toxlec subetancens
ox other materials in a manner consistent with and in compliancve with applloable lawsn, rulen,
regulationms ansf ordinances and shall take any and all other action to remedy, roctify,
rehabilitate 7.ad correct any vioclation of any applloable law, rule, regulation or ordinance
concerning toxic.eor hazardous substances or any violation of any agreement entered into
betwesn Mortgages, Lender and/ox any third party with raspect to hazardous or toxic materials.
Mortgagor agrees ti indemnify, defend with counseal reasonably acceptable to Lender (at
Mortgagor's mole coast) and hold Lender harmlecs againet any olaim, regpones or other costa,
damagas, liability o= domand (including wlthout limitation reansonable attorney feen and costs
inourred by Lender) ali:iuing ocut of any claimed violation by Mortgagor of any of tha foregoing
laws, regnlations or ordi-ances or breach of any of the foregoing covenants or agreements.
The foregoing indemnity ~hull survive repayment of the Indebtedness. .

Hs1xsn_gt_ainnt_nz_nndnmnnjau_anﬁ_ﬂﬁh:nrainhhn- To the full extent permittad by law,
Mortgagoxr agraes that it will rc’. at any time or in any mannar whatsocaver take any advantage
of any stay, exemption or extersion law or any so-callad “"Moratorium Law" now or at any tima

hereafter ln force, noxr take any ravontage of any law now or hereaftar in force providing for
the valuation or appraisement of (he Premiees, or any part thereof, prior to any sale thersof
to be made pursuant to any provisiurs hereln contained, or to any decree, judgment or ordar
of any court of competent jurlsdictiosrn) or after such sale claim or exercliane any rights under
any statute now or hereafter ln force :o rudeam the property so sold, or any part thereoi, or
relating to the warshalling thereof, upr:-forecleosure sale or other enforcement hereof. To

the full extant permitted by law, Mortgag:r b=:.by exprossly waives any and all righto it may
have to require that the Premlses be poly as separate ktraocts or units in the avent of
foreclosurs. To tha full extent permitted .v law, Hortgagor hereby expressly walves any and
all righta of redamption undar the Act, on itr awn bshalf, on behalf of all persons ¢lalming

or having an interest (direct or indireoct) by, *nhrough or under Mortgagor and on bshalf of
sach and every peracn acquiring any interest irn ~r title to the Promices subsoguent to the
date haraeof, it being the intent herecf that auy and all such rilghts of redemption of
Mortgagor and such other persons, are and shall bo uvemed to be hereby walved to the full
extent permitted by applicable law. To the full exten: permitted by law, Mortgagor agrces
that it will not, by invoking or utillizing any applicable law or lawe or otherwise, hilnder,
delay or impede tha exercise of any right, powor or reredy hereln or otharwise ¢granted or
delegated to Lender, but will permit the exercisa of eviry uuch right, powar and remaedy ao
though no such law or laws have been or will have been mady <r enacted. To the full extant
permitted by law, Mortgagor hereby agrees that no action for :he snforcement of the lien or
any provision hereof ahall be sublect to any dafanse which wovid not be good and valld in an
action at law upon the Note. Mortgagor acknowledges that tha rremises do not constitute
agricultural real estate as defined in 5/15-1201 of the Act or runlidentlial real eotate as

defined in 5/15-1219 of the Act.

Mincellanecun. This Security Instrument shall be construed under Il.incim law. If any
provisions hereof are invalid under Illinols law, such invalldity owhall not affect the
validity of the rest of the Security Instrument and Rider, Lif any.

1. At all times,; raegardless of whether any loan proceeds have bsen disburoud; this Sscurity
Insctrument secures as part of the indebtedness hereby sacured the paymint of any and all
loan commissions, service charges, liquidated damagas, attorneays’ fess, expences and
advances due to or incurred by Lendaer, it successors or aggigns in accoidance with the
Note, this Security Inatrumant and the szid Loan Commitment; provided, however, that in
ne event shall the total amount of the lndebtedness horeby pecured, including lcan
proceads disebursed plus any addiltional charges, exceead 800% of the facoe amount of the
Note.

Lender, it‘s successors or assigns shall prepare the release of this Security Instrument
and the lien thersof by proper instrument upon presentation of gatisfactory evidence that
all indebtednass secured by this Security Instrument has besn fully pald, Llneluding tha
coat of the preparation of the rulease. Mortgagor shall be reaponsible for the recording
of said release and all charges relating thereto.

This Security Instrument and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word "Mortgagor"
when use<l herein shall ineclude all such persons and all persons liable for the payment of
the indebtedness or any part hareof, whether or not such pargons shall have executad the
Note or this Security Instrumeit. The word "Note" when used in thie Llnetrument shall be
construed to mean “Notes"” when more than one note is used.

Mortgagor and Lender acknowledge and agree that in no event shall Lender be deemed to be
& partner. or' joint venturer with Mortgagor or any beneficiary of Mortgagor. Without
limitation of the foragoing, Lender shall not ke deemed to be sBuch a partner or joint
venturer on account of its becoming a mortgagee in possession or exercising any rights
pursuant to this Security Instrument or pursuant to any other instrument: or document
evidencing or securing any of the indebtedness secured hereby, or otherwise.

L2ZI6YBYE
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. Futuxe Advances. ‘This Security Instrfument is givan to secure a non-xevolving credit loan and
shall mecure not only the existing indebtedness, but also such futurxe advances, whether such
advances are obligatory or to be made at the option of the Lander, or otherwlse, as are made
within twenty years from thea datm hereof, to the same extent as Lf such future advances were
made on the date of execution of this Secarity Instrument, although therea may be no advance
made at the time of exscution of this Security Inaetrument, and although there may be no
indektednoes ocutstanding at the time any advance is made, The total amount of Llndebtedness
that is eecured hereby may increase or decroase from time to time, but the total unpald
balance so securad at any one time shall not exceed a maximum principal amount of the Note,
plue intersst thereof, and any disbursements made for the payment of taxes, bspecial
ansessments, or insuxance on tha Premimes, with interest on such disbursements (all such
indebtednesas being hereainafter refarrad te as the "maximum amount secured hereby"). This
Security Instrument is intended to and shall be valid and have priority over all subsequent
liens and enoumbrances. including statutory liens, excepting from solely taxes and agsessments
levied on the Premises, to the axtent of the maximum amount secured hersby

Buginong Ioan. The proceads of the loan secured by this Security Instrument will be used for
the purpos® spacified in 815 ILCS 205~4(l){c) of the Illinoiao Ravined Statutea; the loan
securad hereby constitutes a business loan within the meaning of oald Section and that,
acoorndingly, the loan sacured heraby 1o exampt from the Illinols usury reguiroments.

degquricy agrzeqment
1. This Securi.iy Instrumeont shall be deemaed a Security Agrasment as defined in the Illinoin

Commercial ¢c~le. This Securlty Instrument creates a gacurity interost in favor of Lendar

in all proapercy including all personal property, flixturee and goods affecting property

olther referred to or deocribad herein or in anyway connected wlth the use or enjoyment

of tha Premises. - The romedlias for any violation of the covanants, terma and condltions

of the agraemen’.s aerein contalnsd shall be:

a. &ap prescribea (lerein, or

b. by general law, r2

c. as to such part o’ the sacurity which ie also reflectad in any Flnaneing Statamunt

fliled to paerfact tae securlty interest herein ocreated, by the mspaclfic statutory
conbegquences now ¢z hersinafter anacted and specified in the Illinolis Commerolal Code,
all at Lender’s sole cisction. Martgagor and Lender agrea that the filing of quah a
Financing statement in-lha records normally having to Ao with personal property shall
never be conatrued &8 LI an/:ay derogating from or impairing this dsclaratlon and the
heraby statad intentlion of the parties hereto, that everything used in cunnection with
the production of jincome fx-m ~he RPramimas and/or adapted for use therein and/or which
is doscribed or reflected Lin ch.o Sacurity Ynstrument i, and at all times and for anll
purposss and in all procesdinge both legal or egquitable shall ba, regarded as part of
the real estate lrrespactive ol wather

{1) any such itemo is physically (ttached to tho improvemanta,

{2) serlal numbers are used for the reutor ldentlfication of certalin egquipment items
capable of being thus idenctified in a recltal contained herain or in any liet
filed with the Lender, ur

{3) any such item is referrad to or reflirted in any such Financing Statement of
{a) the right in or the proceeds of iny fire and/or hazard insurance pollioy, or
{b) any awaxd in eminent domaln procaxd’nye for a taking or for looss of value, or
(¢) the debtor’s interent ac legsor in o pregant or future leoase or righte to

income growlng out of tha use and/cr occoccupancy of the propevty mortgagad
hereby, whather pursvant to lease or cr:inerwise, shall never be construoad as
in anyway alterxing: any of the righta or Lender as datermined by thip
instrument or impugning the priority of (he lLander‘s llen grantad or by any
athar recorded dooument, but such mentiovn in the Financing Statement ia
daglared to be for theé protection of the Secusliy Instrument in the svent any
court or judge shall at any time hold with reaze?: to (o), (b) and (cl that
notlice of Lander‘s prlorlty of interegt to be wf /~~tive agalnot a particular
clase of parsons, including, but not limlted to, the PFederal Governmant and
any subdivislons or entity of the Federal dovsrnmsal, must be £iled in the
Commerclial Code reacords.
Notwithstanding the aforaaaid, tha Moxtygagor covenants and agrecs that go long an any
balance remains unpald on the Note; it will exacute {or cause tO ba ®.couted) and deliver
to Lender, such renewal cortificates, affidavito, extennion srtatecents of otheyr
documantation in proper form g0 as to keep parfected the lien oreatud by any Securlty
Agreement and Financing Statement givaen to Lander by Mortgagor, and to 'leaup and maintalin
the gsame in full forve and affect untlil the entire pringipal indebtednene s all interuvst
to acorue theraunder has been pald In full,

. 1s asconditiop! of thla Secuplty Inspyrumeny/ that iny the event of
prep the prAncipal Yefore m vity,/Lander 11 he ticd to adaidional funds to
maiwtain tie expecyled yleld’ cf the rtgagy over t ancicipated Loerm of e mortgage (soo
Exfilbit "¥" attacW®a hare and hsxéby ma a partfhareot)

Trustee Exculpatory. In the event the Mortgagor executing thlias Security Instrument lg an
Illinois land truet, this Security Instrument ie executed by Trustase, not personally but as
- trustee aforesald in the exercise of the power and authority conferred upon and vested in it
ag such Trustee, snd is payable only out of the proparty specifically describad in said
Security Instrument securing the payment herecf, by the enforcemant of the provipiona
contalned in sald Security Instrument. No personal liability shall be aspertad or be
enforceable againat Trustae, bacause or in respect of this or the making, losue or transfer
thereof, all such liability, if any, belng expressly waived by oach taker and holder of the
Note, but nothing herein contained chall modify or discharge the parsonal limbility of
Benaficiary, any co-maker of the Note or any guarantor, if any, and each original and
successive holder of the Note accepts the same upon the oxpress condition that no duty ashall
rast upon Trustee to segquester the rents, issues and praofite ariuing from the property
deacribed in this Security Instrument or ‘the proceeds arising from the sale or other
disposition thereof, but that in casa of default in the payment of thie Ncte or of any
installment of principal and interest, the scle ramedy of the holders of the Note shall be by
foreclosurs ©of Security Instrument, in accordance with the terms and provision hereof set
forth or by action to enforce the personal lliability of Beneficliary, any co-maker or any

guarantor, if any, of tha payment of the Note.
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first above written. _

Do

R. ﬁﬂrtin

LENDER:

STATE OF ILLINOIS )
: )
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that CLIFFORD R. MAKRTIN and AUDREY L. MARTIN,, personally known to me

to be the same pérsons, whoge names subscribed to the foregoing instrument, appearved before
me this day in‘purson and acknowledged that they signed, sealed and delivered the said in-
strument as their free and voluntary act, for the uses and purposes therein set forth, in-
cluding the releas¢ snd wailvar of the right of homestead.
Given under my hand awd Ufficial Seal, this 28TH., , day of SEPTEMBER 1994,
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My commission explres: Pt s s s

. OEPT-01 RECORDING . $35.00
STATE OF ILLIMOLS ) . TH0014 TRAM 2927 09/30/%4 13e5i:00

/% « 88443 3 AR #—F4L£—BAPL&R27
A ’ . CDDOX COUNTY RECORDER

1, the undersigned, a Nota Public in and for zaid County, in tho State aforeaaid, DO
A. HAWKINS and DIANA 4., HAWKINS, personally known to me ta
names subscribed to the “drregoing instrument, apponrcd before

COUNTY OF COOK )

HEREBY CERTIFY Lhat Jggg

be the same persons,
ma this day in person and acknowiedged that they signsd; saeanled and deliverod the said

inatrument as their free and voluntary act, Eor the uvies and purposes therein set forth,
including :he release und waiver of the right of homeotcad,

28'H., _day of __SUPTEMBIER , 1994,

Given under my hLand and Official Seal, thias

. .-
G hal EACp TR e W

R ARAA SN AN

*’i WOFFICIAL SBALY y ’
3 CAROL V. RINGHIUSQ ”::Z)/u)
¥ Hatary fudile, Stee of teal \-L‘J

: My Commissian Fprad ALY Y7} Public

Sl e GG LoD U el te ' A e

My cromission explrest

THIS INSTRUMENT WAS PREPARED BY:
MAIL TO: DEBORAY L. GIBULA c/o SWHEMEY & RIMAN, 230 W, Monroo St. #2900, Chicngo, 11, 60600
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