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MORTGAGE

THIS IS A (ST MORTGAGE. LOAN NUMBER: 0083842
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEPERRED
INTEREST). AT LENDIR'3 OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USGEN IN THIS MORTGAGE
{A) = Sacurity Instrument. Thig Nortgage, which is dated SEPTEMBER 28, 1884,

will be called the "Sacurity Instrument.”

{B) Borrower. LIZETTE GENTILE, AN UNMARR{ED WOMAN

sometimes will be called "Borrower" and sometimes simply " or “me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIAT!ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » » » » » » ' ATS SUCCESSORE AND/OR
ASSIGNEES, wiill be called "Lender." Lender is a Federal Savings uns lLoan Assoclation which is
orgenized and exists under the laws of the United States. Lender's addrass is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 94612.

- {0) WNote. The note signed hy Borrower and having the same date ¥4 .this Security

Instrument will be called the “Note"' The Note shows that | owve Lender US.

$67,200.00 plus interast | have promised to pay this debt in monthly pavments and

to pay the debt in full by OCTOBER 01, 2024 . Tha maximum aggregit principal
sum secured by this Security Instrument is $84,000.00.

{E) Property. The property that is described below in Section Il entitled "Doscription
of the Property" will he called the “Proparty."

{F}l Sums Secursd. The amounts described balow in Section I entitled "Borrower's
Transfer of Rights In the Property" sometimas will be called the "Sums Sacured."

(G) Pearson. Any person, organization, governmental authority or other party will be
called "Person.”

. BORROWER'S TRANSFER QOF RIGHTS IN THE PROPERTY

i mortgage, irrevocably grant and convey the Property to Lendsr subject to the terms
of this Security Instrument This mesns that, by signing this Security Instrument, 1 am giving
Lender those rights that sre stated in this Security instrument and aiso those rights that the

law gives to lenders who hoid mortgages on roal property. | am glving Lender these rights to
protect Lender from possible losses that might result if | fail to:
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by thia Security Ingtrument, called the "Secured Notes," including future advences made by
Lender and any changes to the Sacurad Notes made with the written consent of Lender;

(i) pay., with Interast, any amounts that Lender spends under Paragraphe 2 and 7
below to protect the value of the Property and Lender's rights in tha Property; and

fii) kesp all of my other promises snd agreements undsr this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender.
1H. DESCRIPTION OF THE PROPERTY
1 give Lender rights in the Property described below:
{) The propsrty which Is located at 1173 WHFEL ING ROAD MOUNT

PROSPECT, IL 89068, ™ * #owonN e " %* # »  The lagsl
dascription of the Property is nﬂached as Exhibit "A“ whlch is made a part of this Security

Instrument This Proparty is cslled the "Describad Property.”

REAL ESTATE INDEX NUMBER: voL:
03-27-403-0286

) A2 Twildings and other improvements that are located on the Describad
Property;

i} All righcs in other property that | have as owner of the Described Property
Thase rights ars known as, aasaments, rights and appurtsnances attached to the Property;

{ivi Al rents or rzyeltles and other income from the Deacribed Property;

(V) All mineral, o 20d gas rights and profits, water rights and stock that are part
of the Described Property;

(vit AWl rights that | have iz the land which lles In tha streets or roads In front of.
bahind or next to, the Described Proprrty,

viil Al fixtures that are now ¢! in the future will be on the Described Property or
on the property described In subsaction il of this Section;

(villl AN of the rights and propert; described in subsectlons (I} through ivii) of this
Section that [ acquire in the future;

{ix) All replacements of or additions tO *he property describad In subsections (il
through {viii} of this Section; and

ix} All of the amounts that | pay to Lender urder Paragraph 2 below.

W, BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP DF THE PROPERTY
| promise that {i} | fawfuily own the Property; (i} | havs the right to martgage, grant
and convey the Property to Lender; snd (iilf thers are no gutstendng claims, charges, llens or
encumbrances against the Property, except for those which are of puilic record

| give a genaral warranty of title to Lender. This means that | w!ll be fully responsible
for .any losses which Lender suffars becauss someons other than mivaelf has some of the
rights in the Froperty which ! promise that | have. | promise that | wili delernd my ownership
of the Propearty against any claims of such rights.

COVENANTS

| promise and | agrae with Lender as follows:

1 BORROWER'S PROMISE TO PAY
i wili pay to Lender, on time, all principal and Intarest cdue under the Secured Notes

and any prepayment and [ate charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A} Borrowsr's Obligations
! will pay sll amounts necessary to pay taxes and hazard insurance premiums on

the Property as wall as assessments, leasshold payments, ground rents or mertgage insurance
premiums (if any).

(8} Escrow Accounts
{# Borrower's Obligsations
if Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2(A) sbove to Laender, uniess the applicoble law raquires ctherwise, | will mgke these
psymants on the same day that my monthly payments of principal and interest ares due under
the Sacured Notas.

50008A {09,10.84/1-84) ADRC MORTOAGH-ADJUSTABLE 1L
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{a) One-twelfth of the estimated yearly taxes and assessments on the
Property which under the spplicable law may be supericr to this Security instrument; plus

(b} Cne-twelfth of the estimated yearly leasehold payments or ground rents
on the Property, if any; plus

(e) One-tweifth of the estimated yeerly premium for hazard Iinsurance
covering the Property; plus

{d} One-twelfth of tha estimated yeearly premium for mortgage insurance, If

following

any.
| will give Lender all notlcus or bills that | receive for the amounts due under
this Paragreph 2.

(i Lander's Obiigations
¥ | make my payments to Lender, Lender will satimate from timo to time my
yearly tsxes, hazerd insurance premiums, assessments. leasehold paymants, ground rents and
mortgage insurance premiums, which ltems will be callad the "Escrow items." Lender wil use
existing assessments and bills and reascneble astimates of future sssessments and bills to
estimata tre Escrow Items. The amounts that | pay to Lender for Escrow |tams under this

Paragraph 2 wilii be caolled the "Funda”

Lander may hold the Funds. Except as doscribed in this Paragraph 2, Lender
will use the Funf’s to pay the Escrow items. Lender will give to me, without charge, an snnual
statemant of Funda activity,

Lenger r-ay not charge me for holding or keeping the Funde, for using the
Funds ta pay Escrow items, for anslyzing my payments of Funds, or for recelving. verifying
and totaling assessments end biils. However, Lender may cherge me for these services If
Lender pays me intarest or the Funds and If the law permits Lender to make such a chargs.
Lender wliii not be required @ pay me any Interest or earnings on the Funds unisss either (a)
Lender and | agrae in writing, at'tho time | sign thls Security Instrument, that Lender wil! pay
intarast on the Funds; or ib) the 'aw requiras Lender to pay interest on the Funds.

i Adjustmants to the Fiids
it Lendec's estimates c¢f ‘hs Escrow (tems ere too high, the amounta that | pay

under this Paragraph 2 will bs too large:

If an excess of Funds remans nfter all Escrow items have been paid end If |
am keeping all of my promises and agreements. rmade In this Security Instrument, then | will
have the right to have the excess amount refunind directly to me, if It exceeds 828,00, or
credited to my future monthly payments of Fundu. fny refund or cradit to which | am entitled
wili bea me=Z2s once a year.

If, at the time payments of Escrow ‘tens are due, Lender has not raceived
enough Funds to make those payments, | will pay to Landsr whatever additional amount s
necessary to pay the Escrow items In full. | must pay tha' acditional amount in one or mores
payments as Lender may reduire.

When | have paid all of the amounts due unde:- ‘02 Secured Notes and under
this Sacurity Instrument, Lender will promptly refund to me any Fupus thet are then being held
by lLender. if. under Paragraph 27 below, Lendar acquires the Fropsrty or the Property ls
sold, then immediately before the acquisition or sale, Lender will use ey Funds which Lendsr
is holding at that time to reduce the Sums Securad.

3. APPLICATION OF BORROQWER'S PAYMENTS

Unless the law requires otherwise, Lender will spply sach of my peyroris under the
Secured Notes snd under Paragraphs 1 snd 2 above in the following ordrr-and for the
following purposes:

First, to pay prepaymant chiarges due under the Secured Notes;

Second, to pay any advances due to Leandar under this Sscurity instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Faurth, to pay interest due under the Securad Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Securad Notes;

Last, to pay late charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wil pay all taxes. assesamants and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

| will alse make payments cua under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on tha Property. { will pay these amounts either by making
the payments to Lender that are described In Psragraph 2 above or by making the peyments
on time to the Person owed them.

S0008C (09.10.94/1-84} AGED MORTOAGE-ADJUSTARLE w
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Any claim, rge th s ns . bechuse ar| obligation has
not besn fulfiled Is known as a lien. | wili promptly pay or setisfy all liens against the
Property that may be superior to this Security (natrument However, this Security Instrument
doas not require me to satisfy a superior lien if. (A] | agree, In writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or B In good faith, | srgue or defend sgainst the suparior lien in 8
lawsuit so that. during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other llen an agreesment,
approved in writing by Lender, that the lien of thls Sacurity Ihstrument |8 suparior to the lien
held by that Person, If Lander determines that any pert of the Property is subject to a
suparior lien, Lender may give to me a notice identifying tha superior lien. | will pay or satisfy
the superior Hen or take one or mora of the actions set forth above within 10 days of the
giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN iINSURANCE

At iny sole cost and expense, ! will obtain and maintsin hazard insurance to cover all
buildings and other Improvements that now are or in the future wil be locsted on the
Property. The insurance must cover loss or damage caused by fire, hezards normally covered
by "extendad coverage” hazard Insurance policles and other hazards for which Lendsr recuires
coverage. The insurance must be in the amounts and for the periods of time recuired by
Lender. | ray choose the insurence company hut my choica is subject to Lender's approval.
Lender may not refuse to approve my choice unlass the refussl is reasonable. All of these
insurance poidc’ar and renewals of the poiicies must include what is known as a Standard
Mortgagee Cimusz to protact Lender. The form of ail policles and ranewsls musat be
accaptable to Luadur. Lender will have the right to hold the policies and renswals. If Lender
requires, | will proinpilv give Lander eil receipts of pald premiums snd renswal notices that |
rateive.

If | obtain earthqueka insurance, any other hezard insurance, credit life and/or disablilty
Insurance, or any other Insurance on or relating to the Property or the Sacured Notes and
which are not specifically ‘rzcuired by Lender, | will name Lender as loss payee of phy
proceads.

if there s & loss or camage to the Property, | will promptly notify the proper
insuranca company and Lender. If | dc not promptly prove to the insursnce company that the
loss or damage occurred, then Lender imay do so,

The amount paid by the insurance .ompany (s called "Proceeds." Any Proceeds recelved
will be applied first to reimburse Lender for-costs and oxpenses incurred in connection with
obtaining the Proceeds, and than, at Lender's opion and in the order snd proportion as Lender
may determine In {8 sole and sbsolute discrelion, regarcdless of any impairment or lack of
impuirment of security, as follows: {A) to the sxtunt allowed by sppliceble law, to the Suma
Secured in & manner that Lendar detsrrmines and/or (P to the payment of costs and expenses
of nscessary repaire or to the raestoration of ths "roperty to a condition satisfactory to
Lender, such application to be made in the manner and a’ the times as determined by Lender.

if | abandon the Property or If | do not snswer, withi> 30 days, a notice from Lender
stating that the insurance company has offered to settic 8 'claim, Lender may coilect the
Proceeds. Lender may use the Froceeds to repair or restore tha Property or to pay the Sums
Secured. The 30-day period will bagin when the notice Is giver.

If any Proceeds are used to reduce the amount of princiral which | owe ta Lender
under the Socured Notes, that use will not delay the due date or shange the smount of any
wF my monthly payments under the Secured Notes and under Parigruphs 1 and 2 above
Howaever, Landar and | may agree in writing to dalays or changes.

¥ Lender acquires the Property under Paragraph 27 below, all ¢f riy. rights in the
Insurance policies will belong to Lender. Also, all of my rights In any proceeds wnich are pald
because of damage that occurred before the Proparty is acquired by Lendar or sold will
belong to Lender. However, Lender's rights in those procaeds will not be groatsr, than tho
Sums Sacurad Immadiately befora the Property is acquired by Lender or gold.

If 1 am required by Lender to pay premiums for mortgage Ingurance, | will pay the
premiums until the requirement for mortgage Insurance ends according to my written
agreemant with Lender or according to law.

8, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Property to detariorate. | will kesp and maintain the Property
in compliance with any state or fedaral hezardous materials and hazardous waste laws. | will
not use, generats, manufactura or store any hazardous materials or hazardous waste on, under
or about ths Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and diractors and their successcors from any cleims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materiais
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
laasa. | also agree that, If | acquire the fse title to the Property, my lease interest and the fas
titie will not merge unless Lender agrees to the merger in writing.

SDO0ED (08.10.84/7-84) ADBE MORTCAGE-ADJUISTABLE
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1#: (A} | do not keep my promises and agreaments mada in this Security Instrument, or
{B) someone, Including me, begins a legal proceading that may significantly affect Lender's
rights in the Property {such as & legal proceading in bankruptcy. in probate, for condemnation
or to anforca laws or regulations), then (.ender may do and pay for whatever Is necessary to
protect the Lender's rights In the Property. Lendar's actions may inciude sppesring In court,
paying ressonable attorneys' feas and entering on the Property to make repalrs. Lender must
give me notice before Lender may take any of thaese actions. Although Lender may teke action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obllgations under this Sacurity Inastrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in affect under the Securad Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so,
intarest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver, Lender and ) may agree in writing to terms that are differant from thoss in
this Paragraph 7. This Security Instrument will protect Lander in case | do not keep this
promise to pay those smounts with interest

8. LEnNDEVS RIGHT TO INSPECT THE PROPERTY

Lende, and others authorized by Lender, may enter upon and Inapsct the Property.
They must do’ sn in a reascnable manner and at reascnshle times. Befors or at the time an
Inspection is !nade, Lender must give me notice stating & reasonable purpose for the
Inspection.

9, AGREEMENTS ACOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendr: all my rights: (Al to proceeds of all awards or claims for damages
resulting from condemnat.zi, sminent domain or other governmental taking of all or any part
of the Property; and (B) to wroceeds from & sale of all or any part of the Property that (s
made to avold condemnation, urinant domain or other government taking of the property. Al
of those procesds will be pald to Lander.

if all of the Property Is teken ithe proceeds will be used to reduce the Sums Securad.
if any of the proceseds remain after-irs amount that | owe to Lender has been paid in fuil,
the remaining procesds will be pald to e Unlesa Lendar and | agree othorwise in writing, If
only a part of the Property Is taken, the ‘@nount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the fol'Gwing fraction: (A} the total amount of the Sums
Secured immaediatoly before the taking, dividad oy (B) the fair market vaiue of the Proparty
immadistely before the teking. The remainder ot thh proceeds will be pald to me.

If | sbandon the Property or if | do not anzwzi, within 30 days. & hotice from Lender
stating that 8 governmentat authority has offered to mata a paymeant or to settls a claim for
damages, Lender has the authority to collact the procesds Lender may than use the proceeds
to repsir or restore the Property or to reduce the Cums Ssecured. The 30-day period will
bagin whan the notice is given

if any proceeds are used to reduce the amount of prisaipal which | owe to Lender
under tha Secured Notes, that use will not delay the due dats ur chenge the amount of any
of my monthly payments under the Secured Notes and under Puagraphs 1 and 2 above.
However, Lender snd | may agrse in weriting to dslays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENRER': RIGHTS
(A} Borrower's Obligations
Lender may allow 8 Person who tekas over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthiy Zayments of
principal and Interest due under the Secured Notes or under this Security instrumest Even If
Lender does this, however, that Person end | will both stiil be fully obligated under ths
Secured Notas and under this Ssecurlty Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, oven if Lender is requested not to cdo so. Lender will not be raquired
to bring a lawsuit ageinst such a Person for not fulfilling obligations under the Sscured Notes
or under this Security Instrument, even if Lender s requested to do so.

{8) Lendasr's Rights ‘
Evan if Lendsr does not exerciss or enforce eny of ite rights under this Security
Instrument or under the faw, Lendar will still have all of those rights and may exercise and
anfarce them in the future. Evan If Lendar chtains Insurance, pays taxes, or pays other claims,
charges or llens against the Property, Lander will have tha right under Paragraph 27 below to
demand that i make immadiate payment In full of the amounts that | ows to Lendar undar the
Seacured Notes and under thle Sacurity Instrument

SOG0BR {09.10.04/1-94) AOBR MORTGAQR-ADJUBTABLE
Page 8 o! 10




. UNOFFICIAL COPY-. .

-----




RIGHTS OR OBLIGATIONS

Any Pergon who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligsted to kesp ali of my promises and agreements made
in this Security Instrument Similerly, any Person who takes over Lender's rights or cbligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep al!
of Lender's agresmants made in this Security Instrumaent

¥ more than one Person signe this Security Instrument as Borrowaer, each of us is fully
obligsted to keep all of Borrower's promises and obligations contained In this Security
instrument. Lender may enforce Lender's rights under this Security instrument egainst each of
us individually or against all of us together. This means that any one of us may be raquired to
pay sll of tha Sums Secured.

12. MAXIMUM LOAN CHARGES

[t tha loan secured by this Sacurity Instrument s subject to & law which gets maximum
loan charges, and that law is finally interpreted so that the Interest or other loan charges
collactad or to be collactad in connection with the lcan exceed permitted limits, then: (Al any
such loan charge shsii be reduced by the amount necessary to reduce the charge to the
permittad lim’'s and (B) any sums already coflacted from Borrower which exceeded parmitted
fimits will Fe rafunded to Borrower. Lender may choose to make this refund by reducing tha
principal owad ‘under the Secured Notss or by making & diract payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepsyment chargé under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In apraicable law would make any provision of the Secured Notes or this
Security Instrument unet.fur-eable, Lender may require that 1 make immediate payment in full
of all Sums Secured by inis Sacurity Instrument

14, NOTICES REQUIRED U0ER THIS SECURITY INSTRUMENT

Any notice that must be glven to me under this Security Instrument will be given by
delivering it or by mailing it by frst class mall unfess applicabie iaw requires use of another
method. The notice wiil be addrasssd te me at 1176 WHEEL ING ROAD, MOUNT
PROSPECT‘ ]L BDOEB. L2 L] 4 ‘. » L2 » » » L4 L L] » » » * L L » *
A notice will be given to me at an she/native address if | give Lender a notice of my
alternative address. | may designate oriy one malling address at a time for notiflcation
purposes. Any natice that must be given to Lundar under this Security Instrument will be given
by malling It by first class mail to Lender'v addrass stated in Saction L({C] above entitled,
"Definitions of Words Used In This Mortgage," un'ess Lender gives me notice of a different
address. Any notice raquirad by this Security instrumant is given when it is malled or when It
is delivered according to the raquiremants of this Furugraph 14 or of applicable law.

» » »

185, GOVERNING LAW; SEVERABILITY

This Seourity Instrument snd the Secured wWotez- shall be governed by and
construsd under faderal faw and feders) rules and regula;ions. including those for federa)
=avings and (osn assoaciations, called ''Federsl Law.' In the zvant that any of the terms or
provisions of this Security Instrument or the Secured Notes are(iNerpreted or construed by a
court of competent Jurisdictlon to be vold, invalid or unenforceadls, nuch declalon shall affect
ohly those provisions so construsd or interprated and shell not affes the remaining provisions
of thig Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notae and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZIGN OF THE

PROPERTY

If Lender raquires Immediate payment in full or if | abandon the Property, tiven Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: [A)
colisct the rental payments, Including overdues rentsl payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property; and (D) sign, cencel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collact rental payments directly from them under this Paragraph 17, | agree that the
tenants may meke those rental payments to Lender without having to ask (I} Lender whather |
have failed to keep my promises and agreements under thls Security Instrument, or (i) me for
my permigsion to do so.

If Lendsr scts to have the Property sold after a Breach of Duty as defined In
Paregraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is soid; (8) | shali have no right to occupy the Property after such sale
without the written consent of the new ownar of the Property; and (C) my wrongful and
unlawful possassion of the Property may subject me to monetary damages, Inciuding the loss
of reazonable rent and tha cast of aviction. All rental payments collected by Lender or by a
recelver, other than the rent pald by me under this Parsgraph 17. will be used first to pay

SOOCEF (09,10,94/1-94} A08Q HMORTOACE- ADJUSTAOLR L
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payments remains after those costs have been pald in full, the remaining part will be used to
racduce the Sums Secured. The costs of managing the Property may include tha receiver's
faes, reasonable attornays' fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment (s a transfer of rights to another. | may have rights to bring legal
action sgainst persons, other than Lender, for Injury or damage to the Property or in
connection with the loan mads to me by Lender and which arosa or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a matarial fact or for intentional or negligent
acts. | assign these rights, and any proceeds arigsing from these rights, as permitted by
applicabie law, to Lender. Lender may, &t its option, enforce these rights in its own name and
may apply any proceads rasulting from this gsgignmant to any amount that | may ows to
Lender under tha Note and this Security Instrument after deducting any expensas, including
attorneys’ fees, incurred In enforcing these rights. At the request of Lender, | wili sign any
furthar agsignmeants or other documents that may be necessary to enforce this assignment,

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security instrument, the Secured

Notes or sy other document related to this loen, called collectively the "Loan Documents,”
contains an-~rror which was caused by a clerical mistske, calculation error, computer error,
printihg erro’ ‘or similar arror. | agree, upcon notice from Lender, to reexecute any Loan
Documents that .re necesssry to corract any such errcris) and | also agree that | will not hold
Lender responsitie for any damage to me which may result from any such error.

20. LOST. STOLE® OR MUTILATED DOCCUMENTS
if any of the Lman- Documeants are lost, stolen, mutilated or destroyed end Lender

delivers to me an inde/nrification in my favor, signaed by Lander, then [ will sign and deiiver to
Lendsr a Loan Docum=.ic Identical in form and content which will have the effect of the

original for ail purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within spplcab'e law, the pleading of the statuta of limitations as a

defense to enforce this Securiyy nstrument, including any obligations raferred to in this
Security Instrument or Secured Notas

22, CAPTIONS
The captions and headings at the beginning of each paragraph of this Security
Instrurment are for reference only and will /iot bha used in the Interpretation of any provigion

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified o 2mended only by an agreement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COORPERATIVE AND PLANNEL 'JMIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, coopersive or planned unit development,
each of which shall be called the “Project," and ! have an interast in the common elements of
ths Project, then Lender and | agree that

{A} |f an owners association or other entity, called "Carers Asgscclation,” heids title
o Property for the benefit or use of the Project and lte mar.Sors or shareholders, the
Property alse Includas my interest in the Owners Assoclation and ta uses, proceeds and
benefits of my interast

{B) The following sre callsd the "Constitusnt Documents” [i} The dacleration or any
other document which created the Projact; () By—~laws of the Qwners Asgoliztion; (i) Code
of raguiations for the Project: liv} Articles of incorporation, trust instrume i or equivalent
document which creates the Owners Assoclation; (v) The Prolect's covenants, .onhditions and
restrictions; [vi) Other aquivalent documants.

| shall perform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
agsaessments whan dua, Lendar may, at its option, pay them. ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph
7 above.

{C) If the Owners Associstion maintains, with an Ingurance company reasonably
agcceptable to Lender, a master or blanket policy on the Project which is satiafactory to
Lender and which provides insurance coveraga on the terms, in the amounts, for the pariods,
and against the hazards Lender requires, including fire and hazards inciuded within the term
"gxtended covarage,” and Lender is provided with evidence of such master or blanket pollcy,
then: (i) Lender waives ths provision in Paragraph 2(8) above for the monthly payment to
Lender of cne-twelfth of the estimated yearly premium Instaliments for hazard Insurance on
the Property; and (li} hazard Insurance coverage on the Property as required by Psragraph B
above is desmed to be satisfled to the oxtent that the required coverage is provided by the

50008G 199.10.94/1-34) AOBH MORTGAQH- ADJUSTABLE 19
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hazard Insurance coverage. ) shall provide a copy of such master or blanket policy to Lender
annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair foliowing a loss to the Property, whether to the unit or to common elemants, any
_procesds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excass paid to me.

{ shall take such actions as may be reasonable to Insure that the Owners
Association maintains a public liability insurance policy acceptabla to Lender in form, amount
and axtent of covarage.

{D) | shall not, except after natice to Lander end with Lender’'s prior written consent,
either partiticn or subdivide the Property or consent to: (i} the abandonment or termination of
the Project. except for abandonment or termination required by law In the case of substantial
destructlon by fire or other casualty or in the case of condemnation, eminent domsin or other
governmental taking; (il any amendment to any provisicn of Constituent Docuiments unlass the
provision is for the express benefit of Lender or of lenders generally; (i} termination of
professional management and assumptlon of self-management of the Owners Association; or
(ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liabllity insurance coverage maintained by the Owners
Association unacceptable to Lander.

28,  FUTUWF. ADVANCES
At Bourrower's request, Lender, at its cption (but before release of this Security

Instrument or %4 full reconveyance of the Property described in the Security Instrument) may
lend future sdveic¢es. with interest, to Borrower. Such future advances, with interest, will then
be additional Sums Soazurad under this Security Instrument

28, AGREEMENTS _A30UT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Accelaration of Pavasat of Suma Seoured, Lender may, at its option, require
immadiate payment in full of i Sims Secured by this Security instrument if all or any part of
the Property, or if any right in’ the Property, is sold or transferred without Lender's prior
writtan permission. Lender also -mzy. at its option, require immediate payment in full if
Borrower is nat a natural Person axd = beneficial interest in Borrower is sold or transferred
without  Lender's prior written perniistica. However, Lender shall not require immedl|ate
payment in full if this is prohibited by "edera! Law in effect on the dete of the Security
Instrument. :

If Lender exercises the option to rdquire immediate payment In full, Lender will give
ma notice of accsleration If | faif to pay rii ) Sums Secured by this Security Instrument
immadiately, Lender may then or thareafter invuka any remedies permitted by this Security
Instrument without further notice to or demand o 7oz

Exception to Acceleration of Payment of Sum3 Seourad, |f the sale or transfer of

all or any part of the Property, or of a beneficial intarast in Borrower, if Borrower is not a
natural Person, Is the first one to cccur after the date of fnis | Security Instrument, Lender will
not exercise the option to accalerate payment in full of a! Svins Secured and the loan may
be assumed If:

(i Lender receives a completed written application from ‘~ansferee to evaluate the
creditworthinass of transferee as if a new loan were being made tao thn transferee by Lender:

{th Lender epproves the creditworthiness of the transferee in wrilng:

Giii} transferee makes a cash downpayrnent sufficiant to meet Lencar’s .then current
underwriting standards; '

{iv) an assumption fee, In an amount to be determined by Lender (but ncct> exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

v the transferee axscutes an assumption agreement which Is satisfactory to Lender.

The loan may be assumed under its then exisiing tarms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rete Csp shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Prcperty or beneficial intersst in Borrower plus S percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHNTS OF THE LENDER !F THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i | do not pay the full amount of esch monthly
payment on the date It is due; or {il) | fall to perform any of my promises or agreements
under the Note cor this Security Instrumant; or (il any statement made in my application for

SDA08H (09.10.93/1-94) ADEL MORTOAQR-ADJUBTANLE
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this loan was mate ull : ~ tat !cat’lon for this loan
was materially fals !‘ § !’acts, or {iv} | have
made any other sta ntt def In Ttio an that is matarislly false or

misleading. If thers Is a Breach of Duty by me, Lender may demand an Immediate payment of
all sums securad.

if there I3 a Breach of Duty by me, the Lender may take acticn to have the Property
sold under any applicable Federal Law, ruls or ragulation snd, whare Federal Law {8 not
spplicable, under the law of the atate where the Property ls located, which will be called the
"Applicabie Law."

Lender does not have to give me notice of & Breach of Duty unless notice Is required
by Applicable Law. {f Lender doss not make a demand for full payment upon 8 Breach of
Duty, Lender may make a demand for full payment upon any othor Breach of Duty.

if there is a Breach of Duty, Lander may also take action to have a racelver sppointed
under the Applicable Law to collact rents from any tenants on the Property and to mansage
the Progarty. The action to sppoint a recelver may be taken without pricr notice to me and
regardiess of the value of the Proparty,

The s~e of the Property may ba postponed by or at the direction of Londer except
as limited or nrohibited by the Applicable Law. If the Property ls sold under the Applicabie
Law, | agree ‘ngt it may be sold in one percel. | also agree that Lender may add to the
amount that | cwe to Lendar all legal fees, costs, allowances, end disbursements incurred as a
result of the acirn to sell the Propsrty, except to the extent that the Applicable Law limits
or prohibits any ‘svur-charges.

Lender will apply 1he proceeds from tha ssle of the Property in the following ordsr:
(A} to all fees, expenses Jnd costs incurred in gonnection with the sale, inciuding trustees' and
attorneys' fees, if any; [B) to.-2! Sums Securec by this Security instrument; and (C} eny excess
to the Person or Persons jepsliy entitled to it

28. LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT

when Lender has been paic <! of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sarnu~ity Instrument without charge to me except that | will
pay any recardation costs.

29, STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respect to this Sscurity Instrumarit nr the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastsad exsmptior P the Property Is waived,

3. QUiCK QUALIFYING LOAN PROGRAM

| have qualified for this loan by meking statemants of fect which were relied upon by
Lender to spprove the loan rapldlv This loan is called a "Quick aualtfylng Loan" | have stated
and | confirm that (A) | do not have any othar Quick Qualifying Lusns with Lendor; (B) | have
agreed to not further encumber. the Property and do not Intens ‘o further encumber the
Property for at least six maonths after the date of the Securau Nutes and this Securlty
Instrument; and {(C} If | am purchasing the Property, all of the tarms of the purchase
agreement submitted to Lender are true and the entlre down payment is czch from my own
funds.

If any of the statemants of fact that | have made &re materislly false .4r misieading, |
will be in default under the Secursd Notes and this Security Instrument. If I am in such
defeuit, Landar may, at its option. increase the Interast rate and margin subject to ti=) Lifetime
Rate Cep stated in the Securad Notes.

32. OWNER GCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for this loan. i

'have stated and confirm that {A} the Property is my personal and primery residence; (B} | wiil

cccupy the Proparty not later then 30 days after this Security Instrument is recorded; and (Ci
! will use the Property as my rasidence for at least |12 months from the date this Security
Instrument is recordad

It any of the statements of fact that | have made sre materially false or misleading, 1
will be in default under the Secured Not®s and this Security Instrument If | am In such
defauit, Lender may, at its option, Increase the interest rate and marglin, subject to the Lifetime
Rate Cap stated in the Saecuraed Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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8Y SIGNING ﬂst.cu NQ E:qulQIAva:QQBM%ﬁ%gfmmw In this

Securlty Instrument and in any ridor(s) signad by me and recorded In propar oftlolal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SH

{Seal)

{Seal}

{Seal)

(Saal)

(Seall

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

T606V8b6
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO, 0083842

ALL THAT ZEATAIN REAL PHOPERTY SITUATED IN THE COUNTY OF COOK
STATE Of JLLINOIS *» = * » = , DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TQ TH!S PAGE.

GF138A1 (07.28.9412-84) HISA ALL STATES EXCEPT CA, DC
UNIVERSAL
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- PARCEL: NO. 1:

B8 - THE NORTHEASTERYY HALF (EXCEPT THE SOUTHWESTERLY 20. 50 FEET THERECF) AS
. MEASURED Ci THE SOUTHEASTERLY LINE THEREOF, OF THAT PART LYING EASTERLY OF
~» THE WEST 50.0 FEET, AS MEASURED AT RIGHT ANGLES T0O THE WEST LINE THEREOPF,

. AND

PARCEL 2:

THE NORTH 10.0 FEET OF THAT PART LYING WITHIN THE MOST WESTERLY 50.0 FEET,
AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREQOF OF THE FOLLOWING
DESCRIBED TRACT: THAT PART OF LOTS 9 AND 10 IN BRICKMAN MANOR FIRST
ADDITION UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
o+ SQUTH EAST.1/4 OF SECTION 27 AND PART COF THE WEST 1/2 OF THE WEST 1/2 OF
‘'HE - 30UTH WEST 1/4 OF SECTION 26, TOWNSHIP 44 NORTH, RANGE 11 EAST OF THE
- THIRD PRINCIPAL MERIDIAN, DESCRIBES-AS‘FOLLOWS' BEGINNING AT A POINT IN
§i: THE EASTERLY LLNE OF SAID LOT 9 WHICH IS 2.50 FEET SOUTHWESTERLY OF THE
- NORTHEASTERLY CORNER OF SAID LOT 9; THENCE NORTHWESTERLY PARALLEL WITH THE
NORTHERLY LINE %F SAID LOT 9, A DISTANCE OF 140.39 FEET, MORE OR LESS, TOQ
v+ AN INTERSECTION WITH A LINE 50.0 FEET EAST OF AND PARALLEL, WITH THE WEST
LINE OF SAID LOTS 3 AND 10; THENCE SOUTH ON SAID LINE 50.0 FEET EAST OF AND
PARALLEL WITH THE Ww£oY LINE OF LOTS 9 AND 10, A DISTANCE OF 60,0 FEET;
THENCE WEST AT RIGHT 3.{GLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
50.0 FEET TO THE WEST IINE OF LOTS 9 AND 10; THENCE SOUTH ON SAID WEST LINE
OF LOTS 9 AND 10, A RISTANCE OF 40.0 FEET; THENCE EAST AT RIGHT ANGLES TO
THE WEST LINE OF LOTS 9 AND 10, A DISTANCE OF 50.0 FEET; THENCE SOUTH
-:  PARALLEL WITH THE WEST LINZ %7 LOTS 9 AND 10, A DISTANCE OF %431 FRET TO
.~ AN INTERSECTION WITH A LINE 40..7 FEET SOQUTHWESTERLY OF AND P LLEL WITH
THE NORTHERLY LINE OF SAID LOT 1U; THENCE SOUTHEASTERLY ALONG SAID LINE
40.17 FEET SOUTHWESTERLY OF ANDL PaARALLEL WITH THE NORTHERLY LINE OF LOT 10,
A DISTANCE OF 105.91 FEET TQ THE ¢A3TERLY LINE OF 10; THENCE NORTHEASTERLY
ALONG THE EASTERLY LINE OF LOTS 9 2J2 10, A DISTANCE OF 102.67 FEET TO THE
POINT OF BEGINNING,,ALL IN COOK COUEQY, ILLINOIS.
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Staie of llinois, Cauntf of ()SI?‘(" $5.

v

i, the undersigned, 5 Notary Public in and for

said ( County, in the Slate aloresaid, DO HEREBY CERTIFY th
| LIZETE LERNTLWE — M,
IbiPRESS persanelly known to me to be the same person . 4vhose name A3 subscribed
SEAL - 1o the foregoing instruinent, appeared before me this day in person, and acknowl-
HERE edged thot .2 hdl. signed, sealed and delivered the said instrument as

Irec and voluntory act, for the uses and purposes thereln sci forth, im:!ud!ng the
release and walver of the right of homestead.

- Given under my hand and ofliciai seal, this Z & =2 day of nOlerdonr ]g‘j_‘:{

Comumission.eipires 19 - z/_?
. T NQTARY PUBLKE

nIEAL

oo danuary 3%, 1995
AR

ﬁ’?ﬁm DANNY ) KARALIB l!
éwnw KIY COMMISSION EXP

S
T1yws . . I PR 8
(.q"_‘
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