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State of Minols MORTGAGE IT 131-7748534~703

.‘IN PADILLA SOLE AND SEPARATE P OPERTY
('IN?.D BY ALMA PADILLA Ve "

ART. A0 PADI A MARRIYD MAN AS HIS HSOLE AND SZEPARATE PROPERTY
SOINLU BY [HW RUGENIA PADILLA

CTX MORTGAGE COMPANY

M-

'IES MORTGA( 5 ("Socurity lnstrumenl"g is %Vun on (7} / AUGUST 31, 1994 " . ‘I'no Mortgugor is

('Barrawer‘). ‘This Security Instiupiant is given to

which is organized and existin g under the lawsof |, THE STATE OF NEVADA , and whosa
address is .0. BOX 190 DALLAS, TEXIAS 75218

*Londer"), Borrowor owon Lendor the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED X,”aTY TWO & 00/100

Dollars (U.5. 8§ 71,932.00 h

This debt is ovidenced by Borrower's nate dated the same date us lhis Securit J Instrument (“Note”*), which provides tor
monthly payeciis, with the full debt, if not paid earllor, dur and, paysble on EMBER 1, 2024
This 3ecumy Instrument gecuces ta Lender: () tho repaymen;.of *4e dobl avidoncud by the Moto, with interest, and wil renowals,
extensions and modifications; (b) the payment of all other sums, with interost, advanced under parsgraph 6 o protect the
security of this Security Instrument; snd (c) the performance of Brrrower's covonants wnd ngresments under this Socurily
Instrumeant and the Nots, For !hls 'Purposo Borrower doos hereoy’ mortguge, grunt and convey to Lender the following

describad progerly located in Cuunly. Minois:
N BLOCK 34 'H GRANT LOCOMOTIVE WORKS ADLIZIAN 0 CHICAQGO IN BECTIO

21, TOWNSHIP 539 NORTH, RANGE 13, EAST OF THE THIZO PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN #- 16-21-218-007

which hes the address of‘ 1417 SOUTH %18 STREET, CICERO {Strect, Chty|,
THinois 6065 1Zip Cods) ("Property Addreas™);
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TOGRTHER WITH all the improvements now or horeafier orectod on the property, and nli ocusoments, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock snd il fixtures now or hereafler o
part of the property. All roplacements and additions shail also be covered by this Security Instrument. All of the foregoing is
reforred to in Lthis Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate horeby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property s unencumberel, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject {0 any encumbeances of record,

1, Payment of Principal, Interest and Late Charge. Borrowor shall pay when due tho principal of, und interest ca, the
deht evidenced by the Nate and [ate charges due under the Note.

2, Monthly Payments of Taxes, Insurnnce nnd Other Charges. Borrower shuil includo in each monthly payment,
together with the principal and interest as sot forth in the Note and any lale charges, an installment of uny (a) tnxes and special
assessmanty lovied or to be lovied agsinst the Property, (b) leaschold payments or ground rents on the Property, and (¢}
premivms for insurance required by paragruph 4.

Eack monthly installmoent for items (n), (b), and (o) shall squal onie-twelfth of the annual amounts, s reusonably cstimated
by Lender, pius ap«nount sufficient to muintain an additiona! balanice of not moro than one-sixth of tho ostimuted amounts. The
full annua! amount fur ench item shall be accumulated by Lender whhin u poriod ending ono month beforo un itern would
became delinquent. lander shall hold the amounts collected In trust to puy ltemw (u), (b), and (¢) before they become
dslinquent.

If at any time the toia’ o the pryments held by Londer for ltems (n), (b), and (c), togother with the fuiurs monthly
payments for such itams paysble o Lender prior to the dus dutes of such Items, exceeds by more than ono-sixth the ostimated
smount of paymentz required to &y such items when due, and if paymonis on the Note sre current, thon Lender shull eithor
refund the oxcusa aver ono-sixth oo estimated pnyments or credit the excess over ono-zixth of the ostimated payments to
subsequent payments by Borrower, at tho option of Borrower. If the tolal of the pnyments mado by Borrower for ltem (u), (b),
or (c) is insufficient to pay the item \whav duc, thea Borrower shall pay to Londor uny amousil nocessury lo make up the
deficiency on or before the date the item bicom~= due.

As used in this Security Instrument, *'Secso’aiv®' moans the Secrotary of Housing and Urban Dovelopment or ltis or her
desiynee. In any year in which the Lender must puv.u mortguge insurance premium to the Secrotary, cach monthly payment
shall also include sither: (i) &n installment of the nnius. riortgage insurnnce pramium to bo pald by Lender to Jhe Secralnry, or
(ii) a monthly charge instead of a morigage insurancs promium if this Socurity Instnument is hold by the Secretary. Buch
monthly instaliment of the mortgnge insurance premium shal! o n an amount sufficiont 10 nceumulnie the full annual mortguge
jnsurance premium with Lender one monih prior ta the dale the tull anpual morignge insurunce promium Is due to the Seoretary,
or if this Security Instrument is held by the Secretary, each (aoithly chargo shall bo in an amount agual 1o one-twellth of
one-half percent of the outstanding principal balanco due on the i5o%,

If Borrower lendors to Lender the full puyment of all aumw securrd Uy this Security Instruniont, Borrowoer's accatint shall
be credited with the balance remaining for all installments for {tems (1), (b), and (c) nad sny mortgngo insurmics promium
instaliment that Lendoer has not become obligated to pay to the Secretary,-und Londor shuil promptly rofund any vxcess funds to
Borrewer. Immedintoly prior to a foreclosure sule of tho Property or its acqtisition by Londor, Borrower's secount shall be
credited with any balance remaining for all inalnliments for {tems (a), (b), and (¢}-

3. Application of Payments, All payments under parngraphs 1 and 2 shull be appled by Londor us follows:

Firat, to the mortgage insurance premium to be paid by Lender to the Secrotary or o tho monthly churgs by tho Secretary
instesd of the monthly mortgage insurance promium;

Seccii, tu any taxes, specinl assessments, leaschold puymonts or ground rents, und fire, fluoed and other hnzard Insurunico
premiums, as required;

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late chargea due undor the Nots.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall bo maintained in the nmounts and for the periods that Lender requires. Borrower shall also
insure zll improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent

required by the Secretary. All insurancs shall be carried with companies approved by Lender. The insusance policies and any
rencwals shall be held by Lender and sha)] include loss paynble clsuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mall. Lender may manke proof of loss if not mnde
promptly by Borrower. Ench insurance company concerned is horsby awthorized and directed 1o muke puymeni for such loss
directly to Lender, instead of to Borrower and to Lender jointly., All or any part of the inaurance proceeds muy be applied by
Lender, at its option, ecither (a) ta the reduction of the indebtedness under the Nots and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration er repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duo dale of the
monthly payments which are referred to in paragraph 2, or change tho amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Noto and this Security Insirument shail be paid to the
entity legally entitled thereto.

In the svent nf foreclosure of this Security Instrument or other trunsfer of title to the Property that exlinguishes the
indebtedness, all -ialy, title and interest of Borrower in and to insurance policles in force shall pass to the purchaser,

§. Occupancy, rreservation, Mainienance and Protection of the Property; Borrower's Louan Applicntion;
Lenseholda, Borrower <ol occupy, estublish, and use the Property us Borrower's principal rosidence within sixty days ufier
the execution of this Securit; Instrument and shall continue to occupy the Property ns Borrowor's principal residenco for at least
one year after the date of oc:upancy, unless the Secretary determines this requirement will cause unduoe hardship for Borrower,
or unless oxtenuating circumrians s exist which are beyond Borrowor's control, Borrower shall nolify Lendors of any
extenuating circumstances. Borrocwe shall not commit waste or destroy, damuage ar substantinlly change the Property or allow
the Property to deteriorate, reasczablo wear and tear excepted, Londor muy inspect the Property if the Property is vacant or
abandoned or the loan is in default, _erde~ may inke reasonable nction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defautr”if Borrowor, during the loan application process, gave mnterially false ar inaccurnte
information or statements to Lender (or failed tc provide Lender with any materinl information) in connection with the loan
evidenced by the Note, including, but not Limited to, representations concoming Borrowor's occupuncy of the Properly us u
prineinzl residence. If this Security Instrument 73 02 a leaschold, Borrower shall comply with tho provisions of the leuse. {f'
Horrawer acquires fee title to the Property, the leasclioid and fee titls shull not be morged unless Londor agreos to the mergor in

wriling.

6. Charges {0 Borrower and Protection of Lender®: Rijjhts in the Property, Borrowur shull pay all governmental or
municipal charges, fines and Impositions that aro not includad !n parngraph 2, Borrowor shall pay theso obligations on time
diroctly to the eatity which is owed the payment. If failure to puy ‘wnuld adversely affect Lender's interest in the Praperty, upon
Lender’s request Borrower shall promptly fumish to Lender recelpis rvidencing those payments,

If Borrower fails to make these payments or the payments required Ly paragraph 2, or fails to perform any other covennnts
and sgresments contained in thia Security Instrument, or thors ia o logal prozceding that may slgnificuntly affect Lendor's righis
in the Property (such as a proceeding in bankruptey, for condemnation or to ¢riocee fuws or regilations), then Lender may do
and pay whatever ia necessary (o protect the valus of the Property and Lendir's rights in the Property, including payment of
tnxes, hauard Insurnnco and other itoms montioned in parngraph 2,

Any amounts disburse! by Lendor under this pamgraph shall become an additions! debt of Borrower rnd be secured by
this Security Tostrument, Theose amounts shall bear interest from the date of disbursement, ut’'the Note rutes, and at the aption of
Lender, shall be immedintely due and payable.

7. Condemnation, Tho proceeds of any nward or claim for domages, direct or consequontirl, in connuction with nny
condemnation or other taking of any part of the Property, or lor conveyancoe in place of condomnuiior, #v horeby assigned and
shall be paid to Lender to the extent of the full ameunt of the indobledness that romains unpuld undoer Zar'Nolo and this Security
Instrument. Lender shall apply such proceads to tho reduction of the indohtedness under tho Nole und ris Jecurity Instrument,
first to any delinquent nmounts npplicd In the order provided in purageaph 3, and then to propaymerc of prineipal. Any
application of the praceeds ta the principal shall not extond or postpone the due date of the monthly payments, which ;{u
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roferred to in paragraph 2, or change the amount of such payments, Any oxcess procesds over nn amount required to pay ail
outstanding indebtedness under the Note and this Security Inatrument shall be paid to the entity legally eatitled theroto,

8. Fees, Lender may collect foes and charges authorized by the Secratary,
9, Grounds for Acceleration of Debt,

(a} Default. Lender may, except ss limited by regulations issued by the Secrotary in the case of payment defaults,
requirs immediats payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly puyment required by thi# Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defeults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

() Sale Without Credit Approval. Lender shall, if permitted by applicakle law and with the prior approval of the
Secretary, requirs immedizte payment in full of all sums sscurx! by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or purt of the Proparty, is sold or
otherwise transfarred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser or grantea us his or her principal residence, or the
putviascr or grantee does so occupy the Property but his ar her credil has not been approved in uccordance with the
requirerrcnts of the Secrelary.

(¢} No Waiver. 17 circumstances occur that would permit Lendor ta requiro immedinte payment in full, but Lender doos
not require sura vuvments, Lender does not waive its rights with respect to subsaquant events,

(d) Regulations of 5iU7. Secretary. In many circumstances regulations issusd by the Secretary will limit Lender's
rights in the case of piyraent defauits to require immediate payment in full und foreclose if not paid, This Security
Instrument does not auilorize accelorntion or fareclosure if not permilted by regulntions of the Secretury.

{e) Mortgage Not Insured, Borower agrees that should this Security Instrument and the Note secured thorsby not he
eligible for insurance under the Nation:! Housing Act within 60 days from the date hereof, Lender may, ¢ ity option
and notwithstanding anything in parugranh 9, require immediate payment in full of all sums secured by this Sscurity
Instrument. A written statement of an)/ arithorized agent of the Scorotary dated subsequent to 60 duys from the dute
hereof, declining to insure this Security Irstriment and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregeing, this aption mey not be exercised by Lender when the unavailnbitity
of Insurance Is solely due to Lander's failure tc rotnlt u morigage Insurance premium to the Secretary.

10. Reinstatement, Borrower has a right 1o be reinsiated if Lender has required immediste puyment in full because of
Borrower’s failure to pay an amount due under the Note or (hir' Sscurity Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate the Securily Instrument, Brivower shall tendor in a lump sum all amounts required to
bring Borrowor's account current including, to the extent they urs odligations of Borrower undor this Seourity Instrument,
foreclosure costs and reasonable and customary attornoys’ fecs upz expenses properly ussocinted swith the fereclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument aiiho obligations that it secures shall remain in effect
as if Lender had not required inumediate payment in full. However, Lender ia ol required (o permit relnstatement if: (i) Lender
has accepied reinstatement aRier the commencement of foreclosure proceed.ngs within two yenrs immediately preceding the
commencement of a current foreclosure proceeding, (1i) reinstatement will precfads foreclosure on different grounds in the
futuroe, or (iii) reinstatement will ndversely affect the priority of the lien created by this Seeurity Instrument.

11. Borrower Not Releused; Forbearnnce By Lender Not » Walver, Bxtension of the time of pryment or modifieation of
amartization of the sums secured by this Security Instrument granted by Londer 1o uny sac:cssor in intorost of Borrawor shall
not operato to reiease the Hability of the originusl Borrowoer or Barrower's successor in Interest. Luader shall not be rotuired (o
commence proceedings against any successor in interest or refuse 10 extend time for payment cr othenvise modify amortization
of the sums secured by this Security Instrumeont by renson of any demmd mude by the origin Zorrower o Borrower's
successors inn interest, Any forbearance by Lendsr in exorcising uny right or romody shall not be 1 walver of or preciude the
exercise of any right or remedy.
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12, Successors and ALLJNQJE Edlscll Alﬂ.‘, GQ.R;¥QI\NIIH and ugreenonts of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subjoct to the provisjons of
paragraph 9.b. Borrower's covenanta and agreoments shull be joint und severul. Any Borrowor who co-slgne thin Seourity
Instrument but doos not executs the Noto: (s} is co-algning this Security Instrument only to mortgoge, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personalty oblignted to pay the sums
sscured hy this Security Instrument; and (o) agrees that Lender and any other Borrower muy agroee to sxtend, modify, forbear or
maks any accommodations with regard (o the terma of this Security Inatrument or the Note without that Borrowoer's consenl.

T

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by firat class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice ta Lendor, Any natice lo Lendor shall ho given by first class mail to
Landor's address stated herein or any address Lender deaignates by notice to Borrowsr, Any notice provided for in this Security
Instrument shall be desmed to have been glven to Barrower or Lender when glven s provided in this paragraph,

14. Governing Law; Severnbility. This Security Instrument shall bo governed by federnl lnw and the luw of the
jurisdiztion in which the Property is locatad. In the avent thal any provision or cinuse of this Securily [nstrument or tha Noto
conflicts with applicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note which can bo
given effect without the conflicting pravision. To this end the provisions of this Security Instrumont and the Note nro declured

to ba severuble,
15. Borrower = Capy. Berrower shell be givon one conformed copy of this Security Instrumtent,

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lendor all the ronts und revenues of the
Froperty, Borrower authc iz 8 Lender or Lender's ngents to collect the rents and revenues und horeby divects each tenant of the
Property to pay the rents tu f2atder or Lender’s agents. Howuver, prior to Londer’s notics to Borrowsr of Borrower's breach of
any covenant or agresment it-thr Security Instrument, Borrower shall-collect and recelve all rents and revenucs of the Property
as trustes for the benefit of Lepier and Borrower. This assignment of rents constitutes an nbsolute nasignment and not an
assignment for additional security oaly.

If Lender gives natice of breach to. e rower: (a) nil rents recelved by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to tiie su=z secured by the Security Instrument; (b) Lender shall be sntitied to collest and
receive all of the rents of the Property; and (c) sach tenant of the Property shull pay ull rents due and unpuid to Lender or
Lender's agent on Lender's written demand to dir enant.

Borrower has not executesd any prior assignmeat 0f the rents and has not and will not perform any nct that would prevent
Lender from exercising its rights under this paragraph (.

Lender shall not be required to enter upon, tnke contrc! of or maintain the Property before or after giving notice of breach
to Borrower. Howsver, Lender or a judiclally appointed receiver may do so at any time there is a brench. Any application of
rents shall not cure or waive any default or invalidats any other right ar remedy of Londer. This assignment of rents of the
Property shall termninate when the debt secured by the Security Instyupiant is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! pad.agree as follows:
17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled tu-crilect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, redscrable attorneys’ fees and costs of title
evidence.

18, Relense. Upon payment of slf sums secured by his Security Instrument, Lender slni) roloase this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestend oxemption in the Properi;,
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20. Riders t~ this Security Instrument. If one or more riders are sxecuted by Borrowor und recorded together with this
| Security Instrumen:.«ho covenanis of each such rider shall be incorporated into and shall umend und supplement the covenants
and agresments of this Security Instrument as if tha rider(s) wera a part of this Security Instrument.
[Check applicable hox.es']

Condominium T.dor Qruduuted Paymont Ridor ] omer {Spocify]
Planned Unit Devriogment Ridor Growing Equity Rider

s A p BY SIGNING BELOW, Borrower ».cipis and agrees to the terms contained in this Security Instrument and in any rider(s)
R an B executed by Bogrower and recorded with ;
Wnlncsscs

, ‘_ ' <t (Seal)
- 14 .? MARTIN PADILIA .Borrower

i (Senl)
EUGEVIAK%&MW%; i “Borrowse

PURFOSE OF VATVING HOMESTEAD RIGETS. g Z ;
7 LA 4 % Seal Seal
' SORROWER FOR THE, (Seal) '“ﬁ(f-:(?.rvo 3 (Seah

!TOWGP

SGI.E PURPOSE OoF VAIVING HOMESTEAD RIGHTS.

«Rarrower

STATE OF ILLINOTS, C. ook | Chunty ss:

1, IHha. W , i Notary Public i rart for said county and state do hereby certify
that MARTIN PADILLA A MARRI MAN AS HIS SOLE AND SEPARALF PROPERTY JOINED BY

ALMA PADILLA

. AR'.‘L‘URO PADILLA A MARRIED MAN AS HIS SOLE AFD SEPARATE P OP 'TY JOT N'E]% Y1
AYBL5y PADTLLA » porsonally known lo me to e sume person{s) whose name(s)

subscri to the foregoing instrumeal, appeared befors me this day in person, and ncknowlsdged that o he vy gave
signed and delivered the aaid instrument as THEIR free and voluntary act, for the us's an: purposes theroin wet forth,
Given under my hand and official seal, this 3/ Aa% doy of A . S i

- E é MyCommJulonExplres /-19- 77

’ ; y ‘This Instrument was propared by: 1, INDR ABRUZING
M ®o‘°“““ 103101 Peenote i\w.\\s\\w\\«\\s\-.w.\\S\S\S\s\s\\\\\\‘.\"\\\\\\l ;

Notary Pub)

"OFFICIAL SEAL"

Lu
{ Notwry Publlc, Stae of llinols |
: My Commmslon Expires 1/19/97
)SSS\»'D5)‘J'»‘h)'})\))5\5‘))5))‘»)‘-‘»3)‘)37';'}
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