. UNOFFICIAL COPY
AFTER RECORDING MAILTO: N T S

STH MORTGBAGE COMPAH'Y;',&‘A TEXAS CORPORATION, D/8/A THE CHIEF FIHAKCIAL GROUP
1250 MOCKIHGBIRD LANE,SUITEBOD '
DALLAS, TX 758247

N ICT #=—P4-B491864

34849164 - o B
. GOOK COUNTY RECORDER

LOANNO, 217216-1

MORTGAGE

THIS MORTG/ @1 ("Security Instrument') I8 givenon Septembar 23, 1094 , Thamongagoris
RAFAEL QUIROG~ and JOSEFINA QUIROGA, NUSBAKD AND VIFE

("Borrowar’),

This Sacurity instrumenc ls¢lwnta STH HORTBAGE CONPANY, A TEXAS CORPORATION, 0/0/4A
THE CHIEF FINANCIAL GROYP |
which Is organized and exlsting unrierthelaws of YHE STATE OF TEXAS , and whose addross |s
1250 HOTKINGBIRD LANF,SUITEGOODALLAS, TX 75247 Londer”),
Borrowar owes Lander the princlpal stimof_ One Hundrod Ten Thousand Dollars and no/10d

\ Dollars (U.8, $110,000.00 ) This dabt Is
evidenced by Borrower's note dated the sarie Gate as this Security Instrument ("Note"), which provides for manthly

yments, with the full debt, ff not paid earlles di:2 and payableon Setebar 1, 2006 , This Sacurity

nstrument secures to Lender: (a) the repaymerit £ the debt evidencad by the Note, with Interest, and alf renewals,
extenslons and madifications of the Note; (b) the pav.rant of all other sums, with Intersat, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; any (c) the performance of Borrower’s covanants and agreements
uncler this Securlty Instrument and the Note. For this purpise, Borrower does hereby mortgage, grant and convey 1o
Londer the lollowing described property located in Cook

County, lliinals;
LOTS 19 AND 20 IN BLOCK 3 [N HCHILLAN AMD WSOTHORES SUBDIVISION OF THE
HOATH 1/4 DF THE EAST 1/2 OF THE SOUTHEAST 1/4.0° SECTION 27, TOWNSHIP 39
KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WEXIDIAH, IH COOK COUKTY,
ILLTKALS,

" 16-27-405-017
which has the address of 2633 5 KEDYALE AVENMUE . gHICAGD .
[Stroet) {Chyl
Minols 80623 {*Proparty Address*);

[2p Codle]
TOGETHER WITH all the Improvemants now or hereafier grected on the propeny, and all sasements,
appurtenances; and fixtures now or hareaiter a part of the property. All roplacements and aclditions shall also be
covered by this Security Instrument. All of the forageing ls refarred to In this Securlty Instrumant as the "Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hareby conveyed and has the right to
martgage, grant and convey the Property and that the Property ls unencumbared, excapt for encumbrances of record,
Borrower warrants and wil defend penarally the title to the Property against all claims and demands, subject to any gD

encumbrances of record, P
A2

ILLINGIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT ‘ OR 4 9/60
1SC/CMDTIL/ /0491 /3014 (9-20)-L FAGE 1 OF 8 Borrowere Initialy £} _@_‘ 0 £



UNOFFICIAL COPY .

LATeLADY L

U




U N O F F ICIAL JC:OB{\MO 217216-1
THIS SECURITY INSTRUMENT cambines uniform covaniants fof national \ise and ron-ufifarih covenants with
Himited variations by jurlsdiction 1o constitute a uniform securily Instrument covaring real propeny.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promplly pay when due
:I;ta principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the
Note,

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written walver bY Lender, Borrower shall pay
to Lander on the day monthiy payments are dus under the Note, unth the Note I8 pald in full, a sum (‘Funds") lor: (afui
yearfy taxes and assessments which.may attain priority over this Security instrumant as & llen on the Propaerty; (b) yearly
{easehold payments or ground rents on the Property, i any; (c) yearly hazard or property Insurance pramiums; ()
yearly flood insurance promiums, If any; ﬁ) yearly mortgage insurance promiums, If any; and (f) any sums payable by
Borrower 10 Lender, in accordance with the provislons of paragraph 8, Inlleu of the p:Jment of mortgage Insurance
pramiums. These items are called "Egcrow ltems." Lender may, at any time, collact and hold Funds In an amount not to
exceed the maximutn amaount a lender for a fedarally related mortgage lcan may require for Borrower's escrow account
. under the fedaral Real Estate Sattiemant Procedures Act of 1874 as amanded from time ta time, 12 U.S.C. 82601 et

sgﬁ ("RESPAY, 17:fass another law that applies to the Funds seis a lasser amaount, If sa, Lender may, at any time, collact
and hold Funds In an-amount not to excead the lesser amount. Lender may estimate the amourtt of Funds due onthe
basls of current data £:1d reasonable estimates of expanditures of future Escrow Items or otherwlse In accordance with

applicable law.

The Furiis shall be held inan Institution whose deposits are insured bt & fedoral agency, Instrumentallty, or entity
{includang Lender, f Landsr Is sur;; an Institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Iterns, Lender may nat charge Baorrowaer for holding and applying the Funds, annually analyzing the
pscrow accaurnt, or verifying the escros+ ttems, unless Lender pays Borrowaer interest on the Funds and appilcable law
Ferm!ts Lender to make such a charge. tirwever, Lender may raquire Borrower to pay a one-time charge for an
ndependant real estate tax reporling seivice u2ad by Lender In connection with this loan, unless applicabla law
provides otherwize. Unless an agresment Is mace or applicable law raquires Interast to be pald, Lender shall not be
required to pay Borrower any interest or earninys on the Funds, Borrower and Lender may agree in writln?. however,
that Interest shall be pald on the Funds. Lender i -llve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds an 12 nurpese for which each debit to the Funds was made. The
Funds are pledged as additional sacurity for all sums cacur2d by this Security Instrument,

if-the Funds held by Lender exceed the amounts perraitter 1o be held b}( ag licable law, Lender shaii aceount to
Borrower for the excess Funds in accordance with 1he requiramants of applicable law, If the amount of the Funds hefd
by Lender at any tima Is not sufficient to pay the Escrow ltems vihen dus, Lender may so notlly Borrower in writing,
and, In such case Barrowar shall pay to Lender the amaunt necessan, 1o meke up the deficlency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lence: ‘s sale discration,

Upon payment In full of 4ll sums secured by thig Securlty Instrurment, Lericar shali promplly refund ta Barrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Proparty, Lender, pricr to the acqulsition
or saie of tha Property, shall apply any Funds held by Lender at the time of acq'sitlon or sale as a credit against the
sums gecured by this Securlty Instrument,

3. Appllcation of Payments, Unless applicable law pravides atherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment chargea due under the Nete; 3econd, to amounts payable
under paragraph 2; third, to Interest due; fourth, o principal due; and last, to any fate charges aue under the Note.

Wi

4, Charges; Liens. Borrower shall ﬁw ol taxes, assessmants, charges, fines and impositians ettribulable to the
Property which may attain griorlly over this Security Instrument, and ieasahold payments or grourid ‘ents, i any.
Borrower shall pay thesa o ugaz}ons in the manner provided In paragraph 2, or If not paid in that meanr, Borrower shall
pay them on time directly to the person owed payment, Borrower shal prompllr furnish to Lender all natiues of

“amounts to be paid under this paragraph. if Botrower makes these paymants directly, Borrawer shall prompity furnish to
Lender recaipts evidencing the paymants.

Borrawer shall promptly discharge anY {len which has priority ovar this Securlty Instrumant uniess Borrower: (a)
agrees In writing to the payment of the obligation securad by the llen in & manner acceptable t¢ Lender; (b} contests In
good falth the llen by, or defends agalnst enforcement of the fign In, lagal proceedings which In the Lender's oplnion
operata 1o prevent the enforcement of the ilen; or (c) securas from the holder of the llen an agreement satlsfactory to
Lender subordinating the flen to this Security Instrument, If Lender determines that any part of the Property ls sublect 1o
a llan which may attaln priorty over this Securlty ingtrument, Lender may give Barrower a notice identifying the llan,
Barrawer shall satisfy the lian or take one or mare of the actions st forth above within 10 days of the giving of notice,

5, Hazard or Froperty Insurance. Borrower shall keep the improvamants now axiaunp or haraalter erectod on the
Proparty insured against ioss by flre, hazards included within the term “extendaed covarage® and any other hazards,
Including floods or flooding, for which Lander requires Insurance. This inaurance shall be malntained in the amounta and
for the perlads that Lender requires. The Insurance carrler providing the Insurance shal! be chosen by Borrowar subject
to Lender's spproval which shall not be unreasanably withheld, |f Borrower falls 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendet's rights in the Propenty In accordance with

paragraph 7.
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All insurance pollcles and ranewals shall ba acceptable to Lender and shall Include a stendard mortgege clause.
Lander shall have the right to hold tha pollcles and renewals. If Lender requires, Barrower shall pramptly give to Lender
ali receipts of pald premiuma and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proc! of loss if not made promptly by Barrowar.

Urless Lender and Barrowar otherwise agree in writing, Insurance proceeds shall be appiied to rastoration or repalr
af the Property damaged, if the restoration or repalr is economically feasible and Lender's sacurlty Is not lessened. If the
restaratlon or repalr is not economically feasible or Lender's security would be lassened, the insurance proceeds shall
be applied to the sums secured by this Securlty instrument, whether or not then due, with an)“excess pald to Borrower.
If Borrower abandons the Praparty, or doas not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle'a clalm, then Lender may collect the Insurance proceads, Lender may use the proceeds ic repalr
or rastare the Property of {0 pay sums securad by this Security Instrument, whether or not then dus. The 30-day periad
will begin when the notice Is given,

' Unless Lendr: ard Borrower otherwise agres In writing, any application of proceeds 10 princlpal shail not extend or
postpone the due dats of the monthly ';:aymenls refarred to In paraqraghs 1 and 2 or change the amount of the
paymente. if under pe.agraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and

proceeds resutting fron: Carnage to the Pro‘garty prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Sacurlty inatiumant immediately prior to tha acquisition,

8. Occupsancy, Preservat’on; Maintenance and Frotection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall oceurv, establish, and use the Property as Borrower's principal residance within sixty days
after the execution of this Securiiy Instriment and shall continue to accupy the Praparty as Borrower's principal
residence for at loast one year after tha #a*s of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasanably withheld, or uriess axtenuating clrcumstances exist which are beyond Borrawar's control,
Borrower shali not destroy, damage or Imper thy Property, allow the Property 10 deteriorate, or commit waste on the
Proparty. Borrower shall be In default If any ifriire actian or proceeding, whether civil or criminal, Is bagun that in
Lender's good falth judgment could result In forfeiesia of the Propaerty or otherwise materially Impalr the llen created by
this Securlty Instrument or Lander's security interes!, Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, In Lender’s good falth
determination, precludes forfeltura of the Borrawer's interast 1 the Property or other materlal Impalrment of the llan
created by this Secirity Instrument or Lander's security nizzest, Borrower shatl also be In default if Borrower, during the
loan application process, gave materially false or inaccurate \nformatlon or statements to Lender (or falled to provide
Lender with any material Iniormation) In connection with the loan zv!danced by the Nots, Including, but not limited to,
repregentations concerning Borrower’s occupancy of the Property s+ £ princlpal residence. If this Security Instrument I
aon & leasshold, Borrawer shall comply with all the provisions of the ie1sx. _If Borrower acquires fee title to the Proparty,
the leasehold and the foe thle shall not merge unless Lender agrees to-iite merger in writing,

7. Protection of Lender's Rights in the Property. |f Borrower falls to petforin the covanants and agreements
containad In this Security Instrumant, or thers Is a legal proceeding that may elgriifcantly affect Lendar's rights In the
Property {such as a proceeding in bankruptcy, probate, for condemnation or foiairra.or to enforce laws or
ragulations), then Lender may do and pay for whatever Is necessary to protect the ve.it:2 nf the Property and Lender's
rights In the Property. Lender’s actlons may Include paying any sums secured by a llen walch has priorlty over this
Security Instrument, appearing In court, paying reasonatls attorneys' fees and entering 1 tha Property to make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to ¢o 8¢

. Any amounts disbursed by Lender under this paragraph 7 shali become additicnal debt or Sutsswer secured by
this Securlty Instrumant. Unless Borrower and Lender agree to other terms of payment, these amaiziita shall bear
Interest from tha date of disbursement at the Note rate and shall be payable, with Interest, upon hotize iram Lender to

Borrower requesting payment,

8. Mortgage nsurance. If Lender required mortgage Insurance as & candition of meking the lean secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, tor any
reason, the mortgage Insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain caverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgage insurer approved by Lendaer. if substantlally equivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect, Lender will accept, use and retain these
payrnents as a loss resarve in lleu of morigage Insurance. Loss reserve payments may no longer requlred, at the
optlon of Lender, ¥ mortgage Insurance coverage (in the amount and far the perlods that Lendar requires) provided by
an Insurer approved by Lander again becomes availabla and is obtained.” Borrowar shall pay the pramlums required 1o
malntaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any wriitan agreement between Borrower and Lender or applicable law.
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9. Ingpection, Lender or its agent may make reasonable entries upon and inspectlons of the Proparty, Lender shall
give Borrower notice at the ima of or prior to an Inapectlon specifying reasonable cause for the Ingpaction,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consaquantial, In connaection with
any candemnation or other taking of any part of the Property, or for conveyance in lleu of candemnation, are hereby
assigned and shall be paid to Lendar.

In the avant of a total taking of the Propnrty, the procaeds shall be applied to the sums securad by this Securlty
Instrument, whether or not then due, with any excess pald to Borrower, [n the avent of a pantial taking of the Property In
which the tair markat value of the Property immediately belore the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately before the taking, unless Borrower and Lender othorwise agree in
writing, the sums secured by this Socurity Instrument shall be raduced by the amount of the proceeds multiplled by the
followlng fraction: (a) the total amount of the sums secured Immediately before the teking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the evant of a partial
taking of the Property In which the falr markat value of the Propeity Immediately befora the taking Is loss than the
amount of the sums secured immediately befare the taking, unless Borrower and Lender otherwise agroe in writing or
uniess appllicable faw otherwlse pravides, the proceads shall be applied to the sums secured by this Seourity
" instrument what!.ar nr not the sums are then due.

It the Property '3 shandaned by Barrawer, or !, atter natice by Lander to Borrower that the condemnor olfers to
inaite an award or setle p clalm for damages, Borrawer falls 1o respond to Lender within 30 days alter the date the
notlce is given, Lender s euthorized to ccilect and apply the procoeds, at Its optlon, elther to restoration or repalr of tho
Proparty or to the sums sedirad by this Sacurity Instrument, whether or not then due.

Unlass Lender and Borrowe: atherwise agree In writing, any application of proceeds to principal shall not extend or
postpane the due date of the mo/thiy payments referrect to In paragraphs 1 and 2 or change the amount of such
payments.

11, Sorrower Not Released; Forocarance By Lender Not & Walver, Extenslon of the time for payment or
modification of amartization of the sums sréurnd by this Securlty Instrument granted by Lander to any successor In
interest of Borrower shall not aperate to relcas~ the llablifty of the original Borrowar or Borrower’s succassors In
Interest, Lander shall not ba requlred to commiar.c2 procaedings against an\{]euccamr in Intarast or refusa to oxtand
tima for payment or otharwise modify amortizaticn =/ :ne sums sacurad by this Securlty Instrument by reason of any
damand mads by the ariginai Borrower or Borrowe: t, successors In interest. Any forbearance by Lendler In exerclsing
any right or remedy shall nat be a walvar of or preclue Yiia oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevarai Liability; Co-signers. The covenants and agreements of

this Steurity instrument shall bind and benatit the successors aiid ass c‘ns of Lander and Borrowar, subject to the
a

provisions of garagraph 17. Borrowaer's covenants and agraan:enite shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8} I5.co-signing this Securlty Instrument only to
mortgage, grant and convay that Barrower's Interest In tha Property urdar the terma of this Security Instrument; (b) Is
not petsonally obligated to pay tha sumg secured by this Securlty Inairument: and (c) agress that Lender and any other
Borrowar may agrae to extend, modify, farhaar or make any accommoda lons with regard to the terms of this Security
Instriisnent or the Note without that Borrower's consent.

13. Loan Charges. |f the loan securec! by thia Security Instrument s subjuct % law which sets maximum loan
tharges, and that law Is finally Interpreted so that the Interest or other loan chargee cGilzcted or to be collected In
connaction with the loan oxceed the parmitted limits, then: () any such loan charge shiti be reduced by the amount
nacessary to reduce the charge to the perraitted limit; and (b} any sums already collecizd from Borrower which
axceaded permitted limits will be refunded to Borrower. Lender may choosa to make this rafutv] by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reducus %rinclpal, the reduction
wili be treated as a panial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Barrower glrovldad for In thig Sacurlty inatrument shall be ?lvan bY do'lvoring It or by
malilng It by flrst class mali unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by flrst class mall to Lender's address stated harain or any other addreas Lender designates by notice to Borrowar, Any
natlce-provided for Inthis Security Instrument shail be deemed ta have been glven to Borrowar or Lender when given
as provided In this paragraph,

15. Govarning Law; Severabiiity. This Security Instrument shall be governed by federal law and the law cof the
urisdiction In which the Property Is locatsd. in the event that any provislon or clause of this Sscurity Instrument or the

ate confiicts with apalicable law, such conflict shall not affect other provisians of this Securlty Instrument or the Nota
which can be given effect without the confilcting provision, To this end the provisions of this Security Instrument and the

Note are declared to ba severable.
16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Securlty instrument.

17. Transter of the Property or a Beneflclal Interest In Borrower. |f all or any part of the Property or any
Interast in It is sold ar transfarred (or If a baneficlal Intarest In Borrowsr Is sold or transferred and Borrower Is not a
natural parson) without Lender's prior written consent, Lender may, at ts optlon, require immexdiate payment In full of afl

sums
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secured by this Security Instrument. Howevar, thls aption shall not be exerclsed by Lender If exercisa Is prohiblted by
federal law as of the date of this Security instrument.

If Lendar exercises this optlon, Lender shail give Borrawer natlce of accelaration, The notlce shall provide a peried
of not less than 3G days from the date the notice Is delivered or malled within which Borrower misst pay all sums secured
. by this Security instrument. If Borrowar falls to pay these sums prior to the explration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certalin conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinuad at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specify for rainstatament) before sale of the Fropenr pursuant to-any power of sale contained in
this Security Instrumant; or (o) entry of & judgment enforcing this Securlly Instrument, Those conditlons are that
Borrower; (a) pays La_nciera | suma which then wolld be due under this Securliy Instrument and the Note as If no
accsleration had occurred; (b) cures any default of any othar covenants or agraemants; (c) pays all expenses incurred
in gnfarcing this Sacurlty Instrument, Including, but not Iimited to, reasonabin attornays’ fees; and (d) takes such action
as Lender may reasonably require to assure that tha len of this Sacurity instrument, Lender's rights In the Property and
Borrower's obligat'an to pay the sume secured by this Security Instrument shall continue unchanged. Upon
~ reinstalemant by, Qo rower, this Securlty Instrument and the obligations secured hereby shall remaln fully efiective as ff
no accelehratlon‘had accurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

19, Salo of Note; Snzs39 of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument) may be sold oiie armora times without prior notice to Borrowaer, A sale may rasult In & changs [n the antity
(known as the "Loan Servicer’) thet collects monthliﬁ payments due under the Note and this Sacurity Instrument. There
also may be ane or mora changes <: the Loan Servicer unrelated to a sale of the Note. if there [s a change of the Loan
Servicer, Borrower will ba given wirittesi notice of the change In accardance with paragraph 14 above and aﬁpllcuble law,
The notice will state the name and aulie.s of the new Loan Sarvicer and the address to which payments should be
made. The notlce will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower ehel! not cauge or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propetv, Rorrower shall not do, nor allow anyone seise te do, anything affecting
the Praperty that ls In violation of any Environments’ L aw, The preceding two sentences shail not apply to the presence,
use, or storage on tha Praperty of small quantities ¢l iquzardous Subatances that are ¢enerally recognized to ba
approprlate to normal residentlal uses and to maintenanca of the Property.

Barrowar shali promplly give Lender written notlce orany :wvestlgpatlen. clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party invo!v!.vg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Poriower lsarns, of is notified by any governmental ar
regulatory authiority, that any ramoval or ather remedlation of any Huz:rdous Substanco affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial acticny, In accordance with Environmental Law,

As used In thls paragraph 20, "Hazardous Substances® are those subs’ances defined aa toxic or hazardous
substances by Environmoenta! Law and the following substances: gasoline, karcgene, other flammable or toxie
petroleum products, toxic pesticides and herbicldes, volatile solvents, materlats containing asbastos or formaldehyde,
and radloactive materiais. As used In this paragraph 20, "Environmental Law” meo”s foderal laws and laws of the
jurisdiction where the Property Is located that relata to health, safety or environmeriei protection,

NON-UNIFORM COVENANTS. Barrower and Londer further covenant and agree as ‘ullows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleracion following Borrowoer's
breach of any covenant or sgreemant in thia Sacurlty ingtrument (but nat prior to aceelurd’ 0" under paragraph
17 unless applicable law provides otherwise). The notice shall sgeclfy: (a) the default; (b) ¥'ie action required to
cure the default; (o) a date, not lags than 30 days from the date the notice s glven to Borrowey, Lv which the
default must be cured; and (d) that fallure to cure the default on or befora the date specifled in 110 aotice may
rasuit In acceleration of the sums secured by this Securlty Instrument, foreclosure by judiclel proceeding and
sala of the Property. The notice shall further inform Borrower of the right to reinatate afier acceleration and the
right ¥z Sagert in the foreclosure Rroceedln the non-existance of a dofault or any other defense of Borrower to
acceleration and foreclosure. ¥ the clafault Is not cured on or before the date specifled In the notice, Lander at its
option may reguire immediate payment In full of all sums secured by this Security instrumant without furthor
demand and may foreclose this Securlty Instrument by judicial proceeding, Lender shall be antitled to collect all
expenses incurred In pursulng the romedIes provided In this paragraph 21, Including, but not limlited to,
reascnabls attorneys' faes and costs of 1itle evidence,

22, Release. Upon paymant of all suma secured by this Sacurily Instrument, Lendor shall release this Securlty
Instrument without charge to Borrower. Borrowar shall pay any recordation costs,

23, Walver of Homestead, Borrower walves all right of homestead exemption In the Property.
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24, Riderg to this Secur!  Instrument, I one or mare riders are executed by Borrower and recorded] together
with this Security Instrument, the covenants and agraements of each such rider shall be Incarporated into and shall
amand and supplement the covenants and agresments of this Securlty Instrument as i the rider(s) were a part of this

Security instrumant. [Check applicable box{(es)]

(JAdjustable Rate Rider Ll Candaminium Rider (X1--4 Famiy Rider

(] Graduated Payment Rider []Planned Unlt Developmant Ridar C1Biwaakly Payment Rider
[lBalloon Rider CJRate Improvement Rider (Jsacond Home Ridar

T Qther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned in this Securlty
Instrumant and In any rider(s} executed by Borrowsr and recarded with it,

Witnesses:
,ﬁ Mﬁw 7 a (Seal)

~ TRINFAPL QUIRDGA 7 oo
Soclal Security Number .344-48-1980

< - ,
NA QUIRDG )

oclal Securlty Number _358-50-2240
=T ~(Setl)

Soclal Security Number - Social Security Numbor

{Space Beiuy, Tale Line For Aoknowiedgment}

County ss:

- 61,(/) , 8 Notary Publle in and for said county and state do hersby certify
that RAFAEL QUIROGA AND(UDSEFINA QUIROGA, HUSBAND AND WIFE

garsohally known 5 ne to be the same' person(s) whose nama(s) auhscribed to the ioreeé;olng inatrument, appeared
afore ma thig day In person, and acknowladged that they gicnad and detivered the sald Instrument as

their {reeand voluntary act, for the uses and purposes thareln get fo(h, )
Given under my hand and officlal seal, this 23 day o&%ﬁv _," 9 g
7
'Kﬁ?%FEJIYK

STATE OF ILLINOIS, ,Q

My Commission expires:
This Instrumant was prepared by: CHERYL HAYES
5TH HMDRTBAGE COMPAKY, A TEXAS CORPORAGMON
1870 ROSELLE ROAD, SUITE 107
SCHAUMBURG, 1L BD185
wOFFICIAL SEAL
LYNDA S BUMSTEAD

ic, Stato of tillnois
Notary Pubtic, Sta 11[14/38
PPNV Stk

iy Commission Expiras
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1-4 FAMILY RIDER

Assignment of Renls

THIS 14 FAMILY RIDER ls madethls 23rd dayof September, 1904  andls
Incarporatad Into ang shall be deemed to amond and sugplement the Morigage, Daed of Trust or Security
Desd {the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Bosrower'sNoteto sTH MORTGAGE COMPANY, A TEXAS CORPORATION, d¢/b/a THE CHIEF
, (the "Lender")
of the same date and coveting the Property described In the Securlty Ingtrument and located at:

26355 KEDVALE AVEMUE,CHICAGO,IL 8086823
(Property Addreas)

1-4 FAMiLY COVENANTS, In addition to the covenants and agreamants mada In the Security
Instrument, Beazwrrand Lender further covenant and agree as follows:

A, ADDITIONAL PHOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tothe
Proparty described In the Security Instrumsnt, the following items are added to the Proparty description, and
shali aiso constitute the Proparty covered by the Security Instrument: bullding materlals, appliances and
goods of avery nature whatsuavar now or hereafter located In, on, or used, or intended to be used in
connsction with tha Property, Incluzing, but not limited to, those for the purposes of supplying or distributing
heating, croling, slectricity, gas, water, air and light, fire prevention and extingulshing apparatus, securlty
and access control apparatus, plumbiag, bath tubs, water heaters, watar closets, sinks, rangos, sioves,
refrigerators, dishwashars, disposals, washere, dryers, awnings, starm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, atcciied mirrors, cabinets, panelling and attachad floor coverings
now or heraafter attached ta the Property, all of viih, Inciuding replacements and additlons thareto, shal
be desmed to be and remain a part of the Propety covered by the Securlty Instrument, All of the foregoing
together with the Property described In the Security instrument (or tha leagehold estate if the Securlly
!gstrument Is on a leasehacld) are referred to Inthis 1.4 >~arally Rider and the Security instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, 3crrower shall not seek, ggree 10 or make a
change In the use of the Property or lts zoning classification, unless Lander has agreed In writing ta the
change. Borrowar shall comply with all laws, ordinances, regulations ard requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirovsar shall not aliow any llen
|nferlcl:r tlo the Security Instrument to be perfected agalnst the Property witho it Lander's prior written
parmission,

D. RENT LOSS INSURANCE. Barrower shall malntain insuranca agalinst rancloea ' addition to the
other hazards for which Insurance Is required by Uniform Cavanant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Unlform Covenant 18 s delcted.

F. BORROWER'S OCCUPANCY, Uniags Lender and Borrower otherwlse agres In writing, the first
sentence In Unliorm Covenant 8 concerning Barrower's occupancy of the Property Is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

z. ASSIGNMENT OF LEASES. Upaon Lender's request, Borrower shail assign to Lender all ieasss of
the Property and all securlty deposits made In connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extend or terminata the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument s on & leasehaid,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers o Lander all the ranls and ravenues ("Rents") of the
Property, regardless cf to whom the Rents of the Propartnara payabie. Borrowar authorizes Lender or
Lender's agants to collect the Rents, and agrees that each tanant of the Proparty shall my the Rents 10
Lender or Lander's agents. However, Borrowar shall racelve the Rents untll () Lendar has given Borrawer
notice of default pursuant to paragraph 21 of tha Security instrument and (I} Lender haa given notice to the
tenani(s) that the Rents ara 1o be paid to Lender or Landaer's agent. This asslgnmant of Rents constitutes an
absoluts assignment and not an assignment for addltional security oniy.

If Lender gives notice of breach to Borrower: (? 8l Rents recelved by Borrowar shall be held by Borrower
a8 trustea for the banefit of Lender only, 10 be applied to the sums sacured by tha Security Instrumant; (i)
Lender ~ali be entitlad to collect and recelve all of the Rents of the Property; (ill) Borrowar agrees that each
tenant of the Property shall pay al! Rents due and unpakl 10 Lendar or Lender's agants upon Lander'a written
demand to tta 19nant; (v} uniess applicable law providea otherwlse, all Rents coliected by Lender or
Lender's agenie ciall be applled firet to the costs of taking control of and managing the Property and
collecting the derirz: including, but not limited 1o, attomey’s fees, recelver's foes, pramiuma on recelver's
bonde, repalr and ial7ianance costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Sacuritr Instrument; g) Lender, Lendor's agente or any
Judiclally appainted recciver shall be liable to account for only thoue Rents actually recelved; and (vi) Lander
shali be entliled to have a reetvar appointad to tka possession of and rnanage the Proporty and colioot the
Hanls, te;,nd profits derived fram "6 Property without any showing as to the Inadequacy of the Proparty s
securlty.

I the Rents of the Property ara ot #uflclent to cover the costs of taking control of and managing the
Property and of collacting the Rents anv iunds expanded by Lender for such purposas shali bacome
Indebtedness of Borrower 1o Lender secired Ly the Security Instrument purauant 10 Uniform Covenant 7.

Barrower represents and warrants that Ecrrower has not exeautad any prior assignmant of the Ronts and
has not arr:d will not perform any ect that would r.revant Lendar from axarclsing its rights under this

ragraph.

o Lagndgr. or Lender's agents or a judiclally appeircec racelver, shall not be required to enter upon, take
control of or maintain the Property bafare or after givirg rotice of default to Borrowsr. However, Lender, or
Lander's agents or a judicially appaintad recelver, may du 81 st any time when a default ocours. Any

, am:ﬂcatlon of Rents shall not cure or walve any datault or in.ai'cata any other right or romady of Lender.
This asslignmant of Rents of the Property shall tarminate whar, il the sums secured by the Securlty
Instrumant are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's delault or reacn under any nole or agrasment In
which Lender hag an Interest shall bo a breach under the Securlty Instrumaitand Lender may Invoke any of
the remedles permitted by the Security Inatrumant.

BY SIGNING BELOW, Borrower eccepts and agreas to the tarms and provislons-zontalned In this 1-4
Family Ridar,

[
et —— (Soal)
RAFA QUIRUGA / -Borrower

dﬁ’b%«ff— é’a?pcéabﬂ“% (Seal)
ﬁsw A QUIRQGAA /4 .Borrower

{Seal)
sBorrower

FSIGUSKS

(Senl)
‘Borrower
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