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ALL NOTICES TQ LENDER SHALL BE MAILED
OR DELIVERED'TO THE ABOVE ADDRESS.

Mortgage and Assignment ol Rents . ) . '- ot
ADJUSTABLE INTEREST RATE LOAN - LOAN NO. 1723388-3

Thls Mortgage, made inis ,20th  dayof . SEPTEMBER, 1994 ', between
" MARK K. JAMES, _A_BACHELOR AND JAMES O. W? NE AND JACQUELINE E. PAYNE, HUSBAND AND

"WIFE
(ARD AVENUE L
STEWART {number and atreet)

(c!-'.v)' . | | : "bcaté): ' 018 qa)
- 94849249

and HOME SAVINGS oF AMERICA %E\ a pofporatlon' heraln callad LENDER, whase address ls 4800 Rivergrade Road, Irwindale,
Califarnia 817086. '

hereln called BORROWER, whose addrasé Is 74T

. ELEIN

WlTNESSETH Burrdwar hereby granis,  munveys mortgénaQ 'nﬁd warrants o Lender the renl proparty lagally describad aa
follows: =~ : R o o .

LOT 36 IN BLOCK 3 IN TROUT PAQK S.BDIVISION 'IN THE SOUTH WEST QUARTER OF SECTION 6,
© TOMNSHIP 41 NORTH, RANGE 9, EAS| OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
. OF SAID SUBDIVISION RECORDED JjURS 50, 1924 AS DOCUMENT 8490230, IN COOK COUNTY,

TLLINOIS. S
o @P%@
COMMONLY iNCWN 'AS 747 STEWARD AVENUE, ELF.N, IL. 80120

PTN: 06-06-104-003

. DEPT-G1 RECDRDING : $27,00
»  T#O011 TRAN-I9464 09/30/94 10117:00

- L ¢ RV H—PL—-SLP2249
» COUR COUNT'(" RECORDER -

et

k- Togatharwith all intarest which Borrower now has ar may harealiter acquire ln ar to said property, and in and to: n) allenssments and rights
: of way appurtenant therste; and (b) all bulidings, structures, Iimprovemanis, fixtures and appurianances nu.. o’ "#-enfter placed thoreon,
Includirig.-but not limiied to, all apparatus and equipmant, whether or not physically affixed to the land or an; brading, used to provide or

- supply air-cooling, air-conditioning; heat, gas, waler, lighl, powar, reirigeration, ventifation, laundry, drying, dishwrabing, garbage diaposal
[ or other services; and all wasta vent aystems, antennas, pool equipment; window coverings, drapes and drapery rade, cargctlna and floor
- covering, awnings, ranges, ovans, watler healers and altachad cabinots; it baing Intended and agreed that such.ilz.my be canciusivoly
dasemed to be afllxed 10 and to be part of tha raal proparty that s conveyed hereby; and {c)all water and water rlahls {whathor or nol
appurtenant). Borrower agreea to execuis andl deliver, iramtime totimo, sugh lurtherinatrumants as may be requasted by Landar to sonfirm

B .i.lggcltlienr:fotg;u”_hdorlaaue on any such proparties. The properties sonveyod 1o Lender hereundar are herainafter reforred to as (7.

L _ThepBo':mwar'abaqute!y and rravocably geants, transfers and o3signs to Lender tha rents, iIncome, 1asues, and protits ot all proparty é;
covared by this MortosZs, g - i
FOR THE PURFOSE OF SECURING: : ‘ . &
7 11} Payment.ol the sum ol & . . . wlih Intarast thoreon, accarding ta the torme of o promissory v
note af even date herewith and having a infi 730y 3%e of ' made by Barrower, .'g

" payahle to'Landar or ordar, and sl madlifications, extensions or renowalsﬂgrem Pgémﬁﬂ%?aunh suimns nd may bo incurrod, pald out, or
" advanced by Lender, or may otharwise be due te Lendar, under any provision of this Mortgage and all modilicniions, exlensions or
renawanla thareof, (3) Performance of aach agreemant of Borrowar contalned hareln or incorporaled herein by relerence or containad In
any papers exacuted by Borrower relating to the luan sagured hareby, (4} Parfaimunce, U tha loan securad hareby of any part thorool 1a {or
the purpese of constructing Improvamanis on such proparty, of sach provision or agreement of Borrower contalned in any bullding loan
ngraement or other apreemant batween Borrowar and Lander relating 1o auch property, (8) The performance and keoping by Borrowar ot
anch of ihe covananta and agreements required to ba kept and performed by Borrower purauant Lo tho torma of any loaso and any and all
other instrumenta creating Barrower's intareat In'or detining Borrawor'e right In reapect to such proporty, (B} Compliance by Borrowar, with
eachand everymonolary provision (o e performad by Barrower under.any daclaration of covenanis, condlilona and rastrictions pertaining
to such property or any daclaration of condominium ownarship and upoh writien requost of Lender, tho anforcomeont by Borrowor of any
covenant 1o pay mainlanance or gther charges, il the aame have not been puld or valld legal atopa taken to antorce such paymeant within 80
days after auch writien roquest la macde. {7) At Landers optlon, paymani, with Intoreat therson, of any olhor proaent or future Indehtedness
or obligation o Borrower{or of any successgr ininterest af Borrower (o such praperty) dua to Landar, whelihor creatod diractly or acquired
by abaotute orcontingent assignment, whether due or nol, whether otharwiso aecurad ar not, sr wholhor exlsting al tho time ol the exacu:
tlon of this Mortgnge or arlsing tharualtor, tha exorcise of auch oplion lo be evidencod by a notlua In writing Lo Borrewar or any successor in
Intaruat of Borrower. (8} Parformance of ell agraemonts of Borrower ta pay foas and chargoes (o the Lendar whother ar not hereln sat forth,
(9) Paymont of charges, as allowad by law whan such charges are mude, lof any statement rephrding the obligation socured

hereby. ' .
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{24) Future Advances. UDMMFF;I@ Ilaﬁ‘l optlch nri @ Re\dhls Morlgngs, may mako Fuluro -
Advances to Borrower. Sucli Fu v ih Inlerejsl ¢ ohAsholl e » aiMorigiigo whon gqvidonced by promisscry

nates stating thal said notes are securad hereby. At no tim(; ahall tha peincipe! nmoun! of thg indpbtethosa socutod by this Mortgage, not
Inciuding sums advanced In accordance herewlth lo protact the soourlly of this Mortgnge, oxcoed tho orliginal amount of the Nole

plus NONE ‘

(26) Inapection and Businass Records. Lendar al any time diuring the gontinuation of this Morigage may ontor ond inbpoct such
property &t any reasanable ime. Borrower agreas thatin thiy evant that suéh property ks now or herealter usod ior commarelal or raaldontial
Ingorne purposes, thet when requested by Lendar, Borrowar wilt promptly deliver to Lender such certifiod financiat atatements and profit
and laas statements of such typas and at such intervals as may be required by Lendar which willbe in form and conlen! prapared nccording
to the generally acceptsd accounting principles and practices, which statemants shall cover Ibe flnancinl oparations rolating (o such
propsnty, and Borrowar further agrees, when raquestsd biy LLandar, to gromplly dellver, In wrlling such further additional informallen as
required by Lendar relating 1o any of such linanclal statomenta ) )
(28) Governing Law: Sevarabllity. The loan sscured by this Mortgage (e made pursuant to, and shall be consiruad hnd poverned by,

the taws of the Unitad States and the rules and regulations promulgated thersunder, Including the fedaro) taws, rulea and regulations for

faderal savings banka, If any paragraph, clause or provision of this Mortgage or the nota ar any oflher noiaa ar obilgations securad by his
Mortgage ia daiermined by a court of campetent furladiclion 1o be vold, Invalid cr.unenforcanble, such. declsion shali nllect only those
paragrapha, clauses or provisions so determingd and shall not atfect the romaining parngraphs, claugos and provisions of this Morigago
or tha nele ar other Po!es sacured by this Mortgaﬁ. L ‘ . ] . :

{27) Qtisete. No indebtadness securad by this Morignge shall be offset or compensstad or shall be daemod to have boen offset or
compensated by all or part of any clalm, cause of aclion, tounterciaim or part of eny clalm, cause of action, countorcielm or crossclaim,
whathaer liguldated or unilquidnled, which Borrower now ur hereaftar may have or may claim to have agalnst Lander; and, in respect to
the Indebtadnesas now or heraalter saecured haraby, Borrawar walvag, 1o the futlest oxtent permitted by iaw, any and all righta ol offan}
which Barrower now or harealter may have or clalm to have in respact to all or part of thy indabtedness socured horaby, and furthor
weives the banetita of any applicable law, regulation or procedure which provides or substantlally provideos that, where gross-demanda tor
money have existed between persons at any point in time whan nalther demand was berrad by tho applicable statute of imitations, and an
actlon g thereslier commenced by one such person, the other parson may assert In his answar.the delonse of payment in that the two
demands are compens-ted ao far as they equal each athor, nofw(thstanding that an independant action assariing his claim would at the
time of TRing nis ansy ar e barraed hy Ihe applicabte statute of Iimitatlons, :

“(28) Misreprassatation or Nondisclasure. Barrowar has made caraln written represeniations and disciosures In arder lo Induse
Lender to make the loar evidanced by tha nole or noten which this Morigage aocures, and In the ovent that Borrower has made nny
misrepresentation of mate ai fact or falled te disclose any materlal facy, Lendar, at its option and without prior notlce, shall have the right to
doclag’e the indebtadness rewvurad by this Mortgage, irraspdctive of the maturlty date spacified In the note or notes, immedialely due and
payable : oo g L, .

C(29) Walver ot Homestaa 2 “orrowar hareby walves all right of homastead exemption In such property.

(30} Notice to Borrower. Aly r.olice 1o the Borrowar isrovided lor In the note or thia Mortgage shall be deemed given when [l s
depasited in the United States mail sos’age prepald, eddressed to'the Barrower at the address of the Borrower as It appaara In Lenders
records perfaining to the loan evicer.aei by the note at the lime notice Is given.

{31) General Provisions, (a) This Mor'gage applles to, inures to the banalil of, and binds, all parties herelo, their heirs, legatess,
deviseas, adminlsirntors, exaculors, su.cessora and assigni (b} Tha lerm “Landar” shall mean tho'owner ond holder (including a pledyee)
of any note secured heraby, whother or not ramed as Letder horeln (¢) Wharaver the cantaxt se reguires, tha mascutine gender includes
tha feminine and neuter, the singutar numbez I-.clés tha plural, and vice versa. (dj Caations and paragraph headings used herein ara lor
convenlance anly, aré net a pant of this Mortgagé and shill not be used in construing It o

. {32) Adjustable Rate Mortgage Pravisiona; Tae Note which this Mortgage sacuras (s an adjustable mortgage loan an which the
interestrate may be adjustad from time'to timein a cardance with 8 monthjy increase or desreass In an Index, all as provided in sald Note.

From Hme to time themonthly Instaliment paymants 2uz wndar sald Nole may not be sutiiclent to pay all Interest due In which case unpaid

intarast willl be added to principal In no case shail {he unpaid intarest added to the principal exceed 150% of the original principal
indabtedness, : ) .

BORROWRH RMGUESTA THAT ACORY OF ANY NOTICH OF OEFAULTAND OF ANY O ICE OF BALE HIREUNDER DR MANL KD TD DORROWER ATTHE ADUREBS HEREINARCVE 81T FORTH,

Slgna;ufa of Bo}rdwer

——

 JACQUEL”NE, E. PAYNE -~

County ss:

M€

State of lltinois

W PAYNE ")‘104‘ : _ ‘ -+ anetary public in and for said corsty and slate, do heroby cartify that:
MARK K. JAMER, A BACHELOR AND JNmESScooBadniaddik JACQUELINE E. PAYME, HACIOANDORMX i
personally known to me 1o e the same parscen{s) whase numals) ARE ~ subscribed to the foregoing fi2-ument, appearad bafore
ma this dayIn person, and acknowledged that THEY  signedanddelivered the seme Instrument as T eIR freeandvaluntary

act, for tha uses and purposas thereln set forth. . ; . ; 94
. Glven under my kand and official sea, this =2 m:b day of —%{L?\ . , 18

o O

My commission expires;

-

Notary Public

RY.PUBLI
N,?J ﬁommxss\

. 8F-8p74.0 (Rov. E « 10/ 1) ARM i, II-C, IV, IV-G, V, VIIL & 38 - Par 2 lli.]
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, Sandra J. Larson

. n notary public n and (or aald county and stato, do horoby cartlly thal
JAMES O. PAYNE, A MARRIED MAN

paraonnny_k'nuwn to ma to bo the same pargon{s) whose nama({s) IS subecribad 1o tho toregolng Instrumant, appoared balore
me this day in p27gon, and ucknowletgedihal  HE gignod and delivored tho samo instrumontas  HIS froo and voluntary
act, far the uses and purpases therein se! forth,

Qiven under my hand and ofiicial seal, this .7"{0 day ol

My commia;i.oﬁ.ax.plrea: 7//::{; /77
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