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THIS MORTGAGE (*iortgage’) is given this Séptembér 23, 1994,
The montgagor(s) are 3ea2rt P, Anderson, diverced not since remarried, (collectivaly, the "Borrower"),

This mortgage Is given to G2XTER CREDIT UNION, an Hlinals Banking Corporation, whose acldress is 1426 Lake

Cook Foad, Deerfield, Ilinois 4075 {"Lendar), The Borrower owes the Lender the maximum principal sum of;

Thirteen Thousand and 00/100> - ~Dallars ($13,000,00),°

or the aggregate unpald amount of 4ii loans made by the Lender pursuant to that certain Line of Credit Agreament

{"Agreement") and Line of Cradit Aajus’able Rate Note (*Note®) between the Borrower and the Lender of even date

harawith, the tarms of which are incorpora’ad herein by reference, The Agreemant establishes a revalving fino of credit

pursuant to Saction Sc of the lllincls Banking Az, HL.Rev.Stat.Ch, 17, Sec, 3123, The Nale provides for monthly interest
. payments, with the full debt, if not paid earlier, due-and payable on demand by after § years from the date of the
e Mertgage. Interast shall accrue on these amounts <t4no rate(s) set forth In the Note, The Agreement provides that loans
may be mada fram time to time (but In no event later .han £ years from the date hereaf) not to excead the maximum
cradit lim# assigned to Borrower by Lender from time (o trae. All future loans, whether obligatory or optional, shall be
sacured to the same extent and with the same priority as i made an the date hereot, This Merigage secures (i) the .
repayment of the dubt evidenced by the Note with Interest ard all ranawals, extensions and modifications, (i) the -
paymaent of all othor sums, together wih ail Interest advancsd, to prolect the securty of this Morigage, (il) the
pertormance of Borrower's covenants and agreements under this Miotgage and the Agraemant and Nete, (v} all costs
end expenses of Lender, inciuding witheut limitation attorneys' fes-in enforcing s rights under the Agreement, the
Note, or this Mortgage, including any action or effarts pursued by the Landr in o bankruptey procesding, and (v) the
repayment of any future advances, with interest thareon, made to Berrowar from Lender pursuant to the terms hereof
(*Future Advances’). For this pumose, the Borrower does hereby mortguac, arant, and convey to the Lander the
following described properly located in Cagk Caunty, lllinas. ‘
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which has the address of ﬂ@ﬂ&mﬁ.ﬁﬂéﬁ:&i&bﬁu&?ﬂm u&_ga_‘ P
TOGETHER WITH all the mprovements now or ?ron tor oreclod on tho properly, and all ensoments, rights

appurtenancas, rents, rovalties, mineral, cll and gas righls and profits, water rights and stock and all flxtures now of
hereafter &-patt of the property, All repiacements and additions shall also be covered by this Morlgags. Al of the
foreguing Is referred to In this Morigage as the *Property.* '
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THE BORROWER COVENANTS that the Borrowsr is lawlully gdlzedtiof he cdtate:herdby conveyed and hes the right to
martgage, grant and convey the Property and the prapery Is encumbared, except for encumbrances of record, The
Bormrower wanants. and will defend generally the titla to tha Property against all claims and demands, subject to any
encumbrancas of recerd, The Property s subject to the foflowing prier mortgage(s):
Name of Mortgages ato of Mortgage Document Number

07197193 23569481

Huntitigte 0

UNIFORM COVENANTS, Borrowar and the Londer covenant and agras as follows:

1, Payment of Principat and interest. The Borrower shall ;aromt::tlxl pay \when due the Frlnoipal of and Intarost on the
debt avidenced by the Note and all-other amounts ewing under the Nete, Including principal and interest on any Future
Advances secured by the Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shail pay all taxes, agsessments, charges, fines and
impositions attributable to the Property which may aftaln priority over this Mortgage, and (easahold payments or ground
ronts; if any. Borrawer shall promptly fumish to Lender all notices of amounts 1o be pald under this Para raph 2,

- Borrawer shail make these paymants directly and'promptl%!urnlah Lendar racalgts evidencing the payments. Borrower
shall promptly discharge. any flen which has priority ovar this-Morigage unleas the Borrowsr {i} agrees in writing to the
pa¥ment of the obligaflon sacured by the-llen In a manner acceptable to Londer, (i) contests in geod fakth the lien, or
defends against enforcament of the lien by lagal proceedings which in the Lender's opinion operals to prevent the
enforcoment of th# lian or forfelture of any.part of the Property, or (@ secures from the holder of the lian an agreement
safisfactory to Lendar subordinating the llan to- this Mortgage. if Lender datermines that any pan of the Property s
subject to & lian which may attain priority over this Mortgage, Lender may give Borrower written notice identifving the
Ilartll. Borrower shall sttis’y. the llien or take one or more of the actions set forth above within ten (10) days of glving of
notice, - :

3, Application of Paymertz. Linless. applicable law provides otherwise, all payments recaived br Lendar under the
Nota and_.Paragrth- “herec! srall be applled by Lender first toward payment of Interest payable on Nots, then to
unpaic balance of the Note.

4. Insurance, Borrower shali keep the Property and the Improvemants now exlstlnq or hereafter eracted on the Propert:
insured agalnst |nss by fire; hazards nided within the term "extended coverage,” and any ather hazards and in suc
amourts and for such paricds as Lender me;-require, The Insurance carrler provichng the insurance shall ba chosen by
the Borrowsr subjectto Lender's approval ‘vhica approval shall not be unreasonably withheld. All Insurance policies and
renewals shall be acceptable to Lender, shuil licjude a standard mcrtg&ge clause, and shail name the Lender as.loss
Eeayee. Lendar shall have the right to hold the peisies and renewals, if Lendar requires, Borrower shall promptly give to
nder alf receipts of pald'dnremiums and.renawa! notices, in the evant of loss, Borrower shall give prompt nolice to the
insurance carrler-and Lendar. Lender may make grtoi of loss if not made promplly by Borrowar, Unless Lender and
_Bomower otherwise agree In writing, Insurance procecas shall- be applied to restoration or repair of the Property
damaged,.if the restoration or rapalr is economically feasible and Londar's securlty is not lassaned, If the restaration or
repair is not economicaily feasibia or Lendar's security watid be lessened, the insurance proceeds shall be applied to
the sums secured-by this Mortgage, whether or not then duw, wih any excess paid to Borrower It Borrower anandons
the Progarty, of does not-answarwﬂhln thirty (30) days from the dzia notice ls malled from the Lander that the insurance
carrler has offered tc settle a claim, then Lender may coliect the incurance proceeds, As determined by the Lender,
Lendar may use the proceeds to repalr or restore the Praperty or ta pry the sums secuted by this Mortgage, whather or
not then due, The th rty‘(SO‘ day period will begin when niotica Is givzii. If tha Property is acquired by Landler, Borrower's
right to any Insurance policies and proceeds resulting from damaPe to tha Property ‘prlor to the acquisition shail pass to
Lender to the extent of the sums securad by this Mortgage Immediately pnar te acquisition.

5. Presarvation and Maintenance of Property, Borrower shall kesp the Pronury In good repair and shall not commit
viasta or permit the provision. of any lease i this 'MongaFe is on a leasshuid It this Mortgage s on & unit in &
condominlum or 3 planned unit development, Barrower shall perform all of Borrowur's abligations under the declaration
of covarais treating or governing tha: condominium or planned unit developmen?, and constituent documents. Ifa
condominium or plannad unlt deve cr:f:ment rider Is executed by Borrower and recordad together with this Mortgage, the
covenants and aFraements of such rider shall be incorporated Into and shall amend and cupriemant the covenants and

agreements of this Martgage as if the rider were a part haresf,

6. Protection of Lender's Securlty and Rights in the Property. If Borrower falls to perferm the covenants and
agreements contalned In this Martgage, or if there Is a legal proceediing that may significantly arcct Lender's security
and riahts In the Pronesty (such as a proceeding In bankruploy, probats, for condemnalion or io enforce laws or
reguiations), then Lender may do and pay for whatevar is nacessary to-protect the value of the Property and Lender's
&g ts in the Property. Lender's actions may Include paying any sum secured by a llen which has priority over this

ortgage, appeanng in cour, paying reasonable attornays' feas and coste and entering on the Property to make
rapairs. Athough Lender may take action under this Paragraph 6, Lender shall nat be required to do so. Any amounts
dishursed by Lender under Paragraph S shall bacome additional dabt of the Botrawer secured by this Mortgage. Uniess
Barrower and Lendar agree to cther terms of payment, thase amounts shall bear Interest from the date of dlsbursement
at the rata(s) aet forth In the Note and shall be payable with Interast at the highest rate permiscible by law, upon notice

from Lender to Borrower demanding payment.

7. Inspaction. Lender or its agent may make reasonable entries upon and Inspactions of tha Propaity. Lendor shall give
Borrower notice at the time of or prior o an inspection speclfying reasonable cause for he Inspeotion,
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8. Condsmnation. The proceeds of any award or rulalm‘fc:rr!ia ges; dirgot of consoquentisl, In eonnection with any
condemnation or other taking of any part of the ‘Frannr or for eenvoyance In lieu of condemnation, are hersby
assigned and shali be pald to Lender In tha event of s tota laidng of the Property, the proceeds shall be a?pl}od to the
sums saoured by this Mortgage, whether or.nat then due, with any exceos paid to Borrawer In the event of a pania
taking of tha Property, unless Borrower and Lender otherwise agrec In writing, the suma secured by this Mortgage shal
ba reduced by the amount of the Pmeeds mulliplled by the following fraction: (a} the total amount of the sums secured
by this Mortgage !mmadlatal[y befote the taking, divided by (b} the fair market value of the Property Immediately befare
the taking. Any balance shallbe pald 1o Barrower If the Property (s abandoned by Borrower, or i, alter notice by Londer
to Borrower that the ‘condamnor offers fo makn an award or settle a clalm for damages, Borrawer falls to reapend to
Lender within thirty (30) days after the date the notice is glven, Lender is authorized to collect and apply the proceads
at its option, elther to restaration or repalir ¢f the Property or to the sums secured by this Mortgage, whelhar or not then
due, Unless Lender and Borrawsr otherwise agree in writing, any such anplication of proceods to princlpal shall not
oxtahnd or posttpone the due date of the monthly installments referred te In Famgmph 1 hareef or change the amount of
such payments,

9. Walver, Extension of the time for parment or madification of amortization of tho sums secured by this Mortg'aﬁe
granted by Lender to any successor In Interest of Borrower shall nat oparate o reloags, in any manner, the liabllity of the
original Barrower or Borrowsr's successors In Interest, Lender shall net be required to commence proceedings againet
any successor In Interest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the oriqlnal Borrower or Borrower's successors in Interest, Any
forbearance by Lenrsr in exeralaing any right or remedy shall not be a waiver of or preclude the axerclse of any other
right or remedy. The grcuremant of Insurance or fayment of taxes or ather llans or charges by Lender shall not be a
walver of Landar's righi 14 vucelerate the maturlly of the Indaebtedness sacured by this Marigage.

' 10, Successors and Ass'gna. Tha covenants and agreements of thie Morigage shall bind and benefit the successors

and asslgns of Lender and. @urrowar, subject to the provisions of Paragreph 5 hereof. Borrowers covenants and
agreemants shall be joint and eeveral, Any person who co~signe this Mo gaPo' but does not exacute the Note, (I} is
co-signing this Mortgage unda7 ine terma of this Marigage, {ll) ls not poraonalr obligated to pay the sums secured by
this Mortgage, and (ill) agroes that Luntler and arlac other Borrower may agreed {o extend, modlty, forebear or make any
accommodations with regard to the teima of this Mortgage or the Note without that Borrowers consent,

11, Loan Charges. |f the Interest or othe! loan charges collectad or to be collected In connaction with tha loans made
undet the Agreamant or the Note excead parmitted fimits as finally Interpreted by a sourt of compatent jurlsdiotion, any
sums already:collacted from Borrower which <vdeeded permitted limits will be refunded to Borrower. Londer may
choose to make this refund bx reducing the priralra! owed under the Note or by making a direct payment to Borrower,
I a refund reduces principal, the raduation will bu tra:ied as a partial prepayment without any prepaymant charge.

12, Legistation Affecting Lendet's Righte. If the enactment or explration of applicable laws has the effect of randaring
any provision of the Agreament, thu Note, or this Mortgage Unenforceable aocordln? to Its torms, Lendar, at Its option
ﬁm ninety 490) days prior notice to Borrower may requir Immediate payment in full of all sumg securud by this
ortgage and may include any remedias parmitted by Paragru:n/i7 hersef.

13. Notices. Any notlce to Borrower provided for In this Mertgaga 3hall be glven by dellvering & or by malllnq it by
registered or certified mail unless applicable law requires use of ar=iner methed, The notice shull be directed to the
Property Address or any othar address Borrower designates by written rouse te Lender Any notice to Lender shall be
given by registered or certified mall to the Lender's addrass stated hercin, or any other address Lender designates by
written notice to Borrower, Any notlce providad for In this Morigage shall be r'samed to have been given to Barrower or
Lender when given as provided In this Paragraph.

14, Govaminq.;l;aw. This Mortgage shall be govemed by the lawa of the State ¢/ iiinuls. In the event that any provision
ar clause of this Mortgage conflicts with applicable law, such conflict shall net affect cihar provisions of this Mortgage,
Ta this end the pravisions of this Mortgage are declared to be severable.

15. Due aon Sale. If all or anyff:rt of the Property: or any. interest In it ls scld, conveyed!, tr.nefarred or leased without
Lender's prior written consent, Landar may, at its option, require immadiate paymant in full % =i sums Secured by this
Mortgage. Howevar, this option shall-not be exercised by Lender If such exercise Is.prohlbiicd uv faderal law as of the
date of this Mon%ago. |t Borrower fails.to immediately pay these sums, Lender may Invoke any renadies parmited by
this Mortgage without further notice or demand on Borrower.

16. Prior Mortgage(s). Barrower agrees to fully comply with all provisicns of any prior monigage(s) and shall not ba In
dafault of any provision of any prior mortgagels).

17. Acceleration and Remedies. The occurrence of any ona or more of the following events of dafault, at the scle
option of the Lender, and upon:notice to Borrower as harein provided will result In all sums secured by this Mortgage
becoming Immediately due and owing and the possible forced sale of the Property: (1) any failure to pay any amount
awing under the Note when due; (2) any default under or breach or nonperformance of an obligFgllon under the
Agreement, tha Note; or this Mon?age;-(s any dafault with respect toﬂan" ptior mortga%e(s)_ on tha Property; (4) the
Lendar reasonably determinas that the prospact of Borrowet's Farman& of tha [oans or other amounts owing under the
Note or performance under the Agreement arthls Mor,tgaaa g impalrad; SS)' lhe ocourranca of-any act or evant by
reason of which.the Lender reascnably deems its Interest in the prodpenr nsacure; (8) any application or. statement
furnished b¥ Borrower which Lander finds io be materially false; (7} a declin® In tha market value of the Property, in the
Lender's sole opinlen; {8) Borrower's death or Insolvanc?r- (however expressed ar Indicated); (8) the flling of a petition In
bankruptcy or for the adjustment of debts, of bY' or against Borrowar, (10? the sale, conveyance, lease, or transfer of all
or any par of the Property or any Interest In i without the Lander's prior written consent; or (11) the enactment or
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axplration of any aprllcablo laws which's-rendersh’anygprdv}lslon' of ithis A?raen{ont..:-.lho Nots, or this Moriga
ununforceable according to tts terms. Prior to acceleration, Lender shall mall notice to Borrower ae provided hars:
~ specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from tho dsle
tha natice Is malled to Barrower, by which such breach must be auied; and {4) that fallure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mori.;wgn. foracloguire by
judiclai proceeding and sale of the Property. The netica shail further Inform Borrower of the right to reinstate afer
- acceleration and the right to assert in the foreclosure Rroceedlng iha non=-axistence of & default or any other defense of
" Borrower to acceleration and foraclosure, If the breach s not eured on or before the date specified in the notlce, Lender
at Lender's optlon may declare all of the sums seaured by this Mortgage to be immediately cue and payeble without
further demand and may foreciase this MartgaFa by judiclal proceeding. Lander shall be entitied to collect In such
proceeding all expenses of foreclosure, including, but not Iimlted to, reasoneble attorneys' faes, and the casts of
documentary evidence, abstracts and title report.

18, Barrowar's: Right to Rainstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
Borrower shall have the right to have any ‘Jroceadings begun by Lender ta enforce this Morigags discontinued at any
tima prior to entry-of & judgment enforcing this Morigage it: () Barrower pays Londer all aums which would be then due
‘under this Mortgage and Note, i any, had no acceleration ocourrad; (b) Borrower aures all breaches of any other
covananis or agreements of Borrower contained in this Mortgage; (o) Borrower ays o}l reasonable expenses Incurred
by Lender In enfe:cing the covenants and agreemants of Borrower containad in this Mortgage and In enforcing Lender's
remedies as provided herein, |noludinF, but not lImted to reasonable ettorneys’ foes: and (d) Borrower takes suoh
action as Lender may raasonable requlre to assure that tha llen of this Mortgage, Landor's Interest In the Property and
Borrawer's abligation i~ ray the sums secured by this Mortgage shall continue unimpaired, Upon ouch payment and
cura by Barrawer, this Mrrtqage and the obligations cacured hareby shall remain In full forco and effect as if no
acceleration had oceurred,

19, Assignment of Rents; Arpointment of Recelver; Londer in Possasaion. As additionsl sseurlly hereunder
Borrower hereby assigns to Lenuer the rents of the Propartyl. provided that Berrowar ehall, prier to acoeloration as
provlgiad herein or abandonmeni of the Praparty, hava the right to collect and raialn such rents as they become due and
0.

pﬁ accelaration as provided herein «¢ abhandonment of the Property, and at any time prior to tha axpiration of any
periad of redemption Tollowing Judiclal sa’a, Lander, In Femon. by agent or by |uticlally appointed recelver, shall he
enitled to enter upon, take possession of and manage the Props pnnd to colleet the ronts of the Proparty lnotudlnq
those past due. All rents collected b? Londer ‘or the receiver shall be agpllod first 1o payment of the cosis 0
managemant of tha Proparty and collestion of reiits Including, but not limiled to recelver's fevs, premiums on recelvers

bonds and reasonable attoneys' fees, and then to 1,3 3ums secured by this Mortgage. Lendar and the recoivar shell be
liable to aceount only for thosa rants actually recalvec.

20, Release. Upon payment of all sums secursd by this mriipage and, i applicable, Borrowar's notios to Lendor that it

walves fts rights to rocuest redisbursament of such.aums Zureuant to a ravolving line of oradit arrengement, if any
Lendar shall release this Mortgage without charge to Borrower.

21, Walver of Homaestead. Borrower walves ali rights ol homusteed z:amption In the Property.

22, Terms of Agreoment. The Nole and Agmmant which this mzigace sacuras contalng provisions allowing for
changes In the inferest rate every month, The Borrower and Lander furthar covanant and agroe as follows:

{A) INITIAL RATE |
The ANNUAL PERCENTAGE RATE of interest under the Nate shall be 10,262%
The maximum ANNUAL PERCENTAGE RATE of internst unclar tha Note shall be 1 3,030%.

B) CHANQE DATES .
ammencing on the date of the Note, the Intarest rate may be adjusted by Lendor on the flricday of sach month,

These dates shall he known as *Change Dates."

C) INDEX

{’Jtzangos in the Interest rate shall be based upon changes In the “Index.’ The index shall be the #'gnost domastia Prime
Rata 48 repotted In the Money Rate Section of the Midwast Editlon of The Wall Street Journal on ths 12s! businose day of
the month lmmadlata;y procodln? the heginning of each billing Eerlod. If the Wall Streat Journal stups raporting the
Prime Rale, or i the Frime Rate Is not avallabie on tha sald last businese day, then Londor will choode & comparable
index ag a substitute for the Prime Rate and will notify the Barrower of suoh changs.

The Agreement has an *Initial Index* figure of 7.750%.

LD) CALCULATION QF CHANGES

rior to each Changa Date, Lender shall determine any change in the Interast rate, and shall calculate the new Interest
rate by adding 2,5 to the Current Index. Lender will round the resuit of this addition to the noarest ono-olqhth of
ona percentage point {0,125%). This rounded amaeunt will be the new Interest rate untll the next Change Date. if the new
Interast rate Increases ar decraases, the monthly paymont may also increass or dacrease,

5{5) EFFECTIVE DATE CHANGES o
ho new Intorast rate will bacome effective on each Change Date and Borrowor will pay the amount of the new monthly

payment beginning on the Change Date until the amount of the menthly payment changes again,
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nder will send statements at least quarterly' reflgct nq changes In the Interest rate antl payments during the quarerly

arlod. The disclosure shail reflect the change of the Inlerast mta.ilf.anr_ and the amount of the new paymant, and other

- lransactions in the acoount: during*the:ge od. Such. statemant: shail be presumed -camect unless Borrowsr natifies
 Lender in writing of any error within sixty { 0).days after the closing date of the billing period. °

23, FUTURE ADVANCES. UPON REQUEST OF BORROWER
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE "ADVANCES TO R C TURE
ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY,

2d. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE: iA
REVOLVING LOANA AND- -SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES. WHETHER SUCH ADVANCES ARE OBLIGATORY OR
JO BE MADE AT THE OPTION OF THE LENDER. OR OTHERWISE; AS ARE MADE WITHIN TWENTY ézog
YEARS FROM THE DATE OF SAID AGREEMENT 10 THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE.OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGBE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELJW, Bosrower aceepts and agroes to the terms and cavenants cantained In this Mortgage and in any
rider(s) exacuted by Borrower and re— carded-with.this Mortgage, Borrower shall ba provided a conformed eopy of the
Agresment and this Mzitgage atthe time of exacution or after recordation hareof.

ilg WITNESS WHERE(r. Borrowsr has exacuted this Morgaga at the address of Baxter Credit Unlan first set forth
above. ,

(Lot D Do

obert P. Anderson, Borower ,
97 Asheroft, Unit B2, Sehaumburg, ‘i 60153

STATE OF ILLINOIS
COUNTY OF COOK |
" The undersignet notary Public in and for tha said oo ity an state, doas hereby certify that

Robert P, Anderson, divorced not since remarried, _

personazl}r known to me to be the same persan(s) wiose, name(s) Is/are subscribad to the fora c:ln'el Mortgaga,

appeared befare me this day In person, and acknowladgor! tat he/she/thay signed and dolivered ihis origage as
hﬁl/her/thelr free and voluntary act,

Given under my hand and official seal this Septomber 23, 1994, ( | %7
i) 2 ¢ Ao ——

Mall To: _
Baxter Credit Unlon - M
1425 Lake Caok Road gt :

S8

Deerfield, llincls 60015 WGERICY :
| LI\UREL H:RNANDE.‘T'\M\M :

oA e W :

NUWY PLIUE\.L. ‘. Lo q 3”51}8 '

My Commissiol Erpires AU <
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