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THIS IS A RitiST MORTGAGE. LOAN NUMBER: 0288357

THIS MORTGACZ SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN P4Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL -SALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDR'S -OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

@ P

I DEFINITIONS OF WORDS UGE)) IN THIS MORTGAGE
(A) Security instrument. Trer Nortgsge. which is dated SEPTEMBER 21. 19984,

will be called the “Security Instrumant”
(B) Bomrower. JEAN MAHONEY L) VER., #/tNMARRAGD; WONAN/ A WiDOW

<o

sometimes will be called "Borrower” and sometimes simply ™7 9 "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = = = = = =, ITS SUCCESSORS AND/OR
ASSIGNEES. will be calied “Lender.” Lander is a Federal Savings 7ad Losn Associstion which is
organized and exists under the laws of the United States. Lender's aidress is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

{D) Note. The note signed by Borrower and having the same o2y s= this Security
iInstrument will be casilad the "“Note” The Note shows that ! owy  Lender US

$106.000.00 plus interest | have promised to psy this debt in monthly payments and
to pay the debt in full by OCTOBER 01. 2024 . The maximum aggrézy.s, principal
sum secured by this Security instrument is $132,500.00.

(E} Property. The property that is described below in Section Wl entitted “Description
of the Property” will be calied tha "Property”

{F} Sums Secured. The amounts deascribed below in Section I entitied “Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

(G) Person. Any person, organization, governmental authority or other party will be
called ."Person”,
. - BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

_ 1 mortgage. irravocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that. by signing this Secwity Instrument, | am giving
Lender those rights that are stated in this Security instrument and aiso those rights thet the
law Qives to lenders who hoid mortgages on real property. | am giving Lender these rights to
protect Lender from possibie iossas thst might result if ! fail to
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by this Security Ingtrument.” called the - od o9, future advances mads by

tender and any changes 1o the Secured Notes made with the written consent of Lender;

i) psy. with interest, any smounts that Lender spends under Peragraphs 2 snd 7
below to protect the velue of the Property and Lender's rights in the Property; snd

il keep al! of my other promises and agraermants under this Security instrument,
the Securad Notes and sy changes to the Secured Notes made with the written consent of
Lender.

(1] % DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described below.
 The property which is located at 8432 NORTH NEWGARD CHICAGO, 1L
60823 . -» - - - » - -» - - - -» » = - » L J L J - L J - » -» - -» » Tm 'm
description ¢f the Property is attached as Exhibit "A" which is made a part of this Security
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER vOL:
11 32 326 018 507

(i} AF buildings and other improvements that are f(ocsted on the Described

Property.
i} Al rigriu - in other property that | have as owner of the Described Property.
These rights are knowr a; easements, rights and appurtenances attached to the Property:
{ivl All rents or royaltias and other incoma from the Described Property;
fv) All mineral, ¢l 7d gas rights and prafits, water rights snd stock that are part
of the Dascribed Property:
i) AN rights that | hava in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Pripuarty:
{vii) Al fixtures that are nov re in the future will be on the Described Property or
on the property dascribad in subsection (i} of this Section;
tviid Al of the rights and properly dascribed in subsections (i) through (vid of this
Section that | acquire in the future;
ix)] AN raplacaments of or additions ‘o the property described in subsections G
through lviii} of this Section: and
0 ANl of tha amounts that | pay to Lender vider Psragraph 2 balow.
V. BORROWER'S RIGHT TO GRANT A SECURITY INTTREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF' OF THE PROPERTY
|} promise that ) | lawfully own the Property; (i | 1ave the right to mortgege. grant
and convey the Property to Lender; and (ii) there are no outstaviing claims. charges, kens or
encumbrances sgainst the Property, except for those which are o/ public record
! give 2 genersl warranty of titte to Lender. This means that | vl be fully responsible
for any losses which Lender suffers becauss someons other than rmseif has some of the
rights in the Property which | promise that | have | promise that | will d.texd my ownership
of the Property agasinst any claims of such rights

COVENANTS

I promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

1 will psy to Lender. on time, ali principal and interest due under the Secured Notes
and any prepsyment and ists charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
{a) Borrower’s Obligstions

if Lender gives me writlen notice to do 50, | will pay the
Paragraph 2(A} sbove to Lender, unless the applicabls isw requires otherwise | will make these
payments on the same day that my monthly psyments of principsl and interast are due under
the Secured Notes.

MCORTGAGE-ADJUSTABLE n
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{a) One-twelfth of the estimated yearly tsxes and ssssssmants on ths
Property which under the applicsble law may be superior to this Security instrument. plus

b One-twelfth of the estimated yearly lsssehoid psyments or ground rents
on the Property, if any; plus

ic} One-tweifth of the aeastimated yearly premium for hazawrd insurance
covering the Property. plus

{d One—twelith of the estimated yesrly premium for mortgage insurance, if

following

any.
; I will give Lender aii notices or bills that | receive for the amounts due under
this Paragraph 2.
Gi* Lender's Obligations

: 1# | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehold psyments, ground rents and
mortgage insurance premiums. which items will be called the “Escrow ltems” Lender will use
oxisting ass.ssments snd bills and reasonsbie estimates of future assessments snd bills to
estimate Pa _lscrow Hems. The amounts that | pay to Lender for Escrow (tems undar this
Paragraph 2 v.i! be cslled the “Funds.”

Lucder may hold the Funds Except as dascribed in this Paragraph 2, Lender
will use the Furw’s o pay the Escrow items Lender will give to me, without charge. an annuai
statement of Funds aclivity.

Lends’ may not charge me for holding or keeping the Funds, for using the
Funds io pay Escrow itens, for anslyzing my payments of Funds, or for receiving verifying
and totaling assessmenis and_bills. However, Lender may charge me for these services if
Lender pays me interest on tha Sunds and if the law permits Lender to make such a charge
Lender will not be required to pay me any intarest or earnings on the Funds unless either i)
Lendar and | agree in writing. at «he, time | sign this Security instrument, that Lender will pay
interest on the Funds; or (b) the l'w requires Lender to pay intarest on the Funds.

il Adjustments to the Fi=dc

tf Lender's astimstes of t'w Escrow Iitams are too high. the amounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remair's after a!! Escrow items have been paid and if |
am keeping ali of my promises and sgreemucts made in this Security instrument. then i will

have the right to have the excess amount refundad directly to me, if it exceeds $25.00. or
credited to my future monthly payments of Funds. Any rafund or credit to which | am entitted

will be made once a yesr.
1. st the time psyments of Escrow itsns are due, Lender has not receivad

mw:om&omw.lmumtc-mmwdﬁaummn
necassary to pay the Escrow itams in full | must pay thst additional amount in one or more

payments as Lender may require.

this Security instrument. Lender will promptly refund to me any Fuixd’ thet are

by Lendor. If. under Paragraph 27 beiow, Lender acquires the Propeity or

sold. then immediately before the acquisition or ssie, Lender will uss my Funds b
is hokding st that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwiss, Lender will spply each of my paywitis
Sacured Notes and under Paragrsphs 1 and 2 sbove in the following ordar
following purposss

First, to pay prepaymen: charges dus undar ths Secured Notes;

Second. to psy any advances due to Lender under this Security instrument.

Third, to pay the amounts due to L under Parsgraph 2 above:

Fourth, to pay interest due under the Secured Notes:

Fifth. to pay deferrad intarast under the Securad Notes;

Sixth, to pay principal due under the

Last. to pay iate charges dua under the
4. - BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS ~

4 will pay all taxes, assessments and any other charges and fines that mey be imposed
on tha Property and that may be superior to this Security instrument b

| will also make payments due under my isase if | am a tanant on the Property and !
will pay ground rents (if anyl dus on the Property. § will pay these amounts either by making
the psyments to Landar that are described in Paragraph 2 sbove or by making the psyments
on time to the Person owed them

MORTCAGE-ADJUSTALE
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Property that may be superior to this Security instrument However, this Security Instrument
doas not require me to satisfy a superior lien if: LA} ) agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender spproves in writing the way in which | sgree
to pay that obligation; or B) in good faith. | argue or defend ageinst the supérior lien in »
lawsuit s0 that, during the lawsuit. the superior lien may not be enforced and no part of the
Property must be given up; or iC) | secwre from the holder of that other fisn an sgresment.
spproved in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person 1If Lender determines that any part of the Property is subject to a
superior lien. Lender may give to me a notice identifying the superior Hen. | will pay or satisty
the superior lien or take one or more of the sctions set forth sbove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintsin hazard insursnce to cover sil
buildings and other improvements that now a&re or in the futwe will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of tims required by
Laender. | riisy choose the insurance company but my choice is subject to Lender's approval
Lender riwy not refuse to approve my choice unlass the refusal is reasonsbie. Ali of these
insuwrance picies and renewsls of the policies must inciude what is known a8s a Standsrd
Mortgegee "Clsuse to protect Lender. The form of all policies and renewals must be
acceptable to L mier. Lender wik havs the right to hold the policies and renewsls. If Lender
requires, | wili picaotly give Lender all receipts of paid premiums and renewasl notices that |
receive.

if | obtain eartacuske insurance, any other hazard insurance, credit life and/or disability
insurance. or any oths. insurance on or relsting 1o the FProperty or the Secured Notes and
which are not specifically recuired by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or darasge to the Property, | will promptly notify the proper
insuwragnce company and Lender. 15 I-Jo not promptly prove to the insurance company that the
loss or damasga occurred, then Lendzs may do so.

The amount paid by the insurar company is callad "Procesds.” Any Proceeds received
will be applied first to reimburse Lende: for costs and expenses incurred in connection with
obtaining the Proceads. and then, at Lender's ojition and in the order and proportion as Lender
may determing in its sole and absolute discreiion, regardiess of any impairment or lack of
impairment of security. as follows: {(A) to the ex’snt allowad by aspplicable law, to the Sums
Secwred in 8 manner that Lender determines and or B) to the payment of costs and expensas
of necessary repairs or to the restoration of d-a Property to a condition satisfactory to
Lender, such application to be made in the manner aw’ 7t the times as determined by Lender.

if i abandon the Property or if | do not ssws, within 30 days. a notice from Lender
stating that the insurance company has offered to settz a claim, Lender may coliect the
Proceaeds. Lender may use tha Proceeds 10 repair or rastois Ve Property or to pay the Sums
Secured The 30-day period will bagin when the notice is give.

if any Proceeds are used to reduce the amount of pricirsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amourt of any
of my monthly payments under the Secured Notes snd under Parsyvaphs 1 and 2 above.
Howaver, Lender and ! may agree in writing to dslays or changes

If Lender acquires the Property under Parsgraph 27 below. all ~f ay rights in the
insurance policias will belong to Lander. Also. ait of my rights in any procecds which are paid
because of damage that occurred before the Property is acquired by Lends or sold wiil
belong to Lender. However, Lender's rights in thoss proceeds will not be gresr=r than the
Suns Secured immaediately bafore the Property is acquired by Lender or soid

if { am required by Lender tc pay pramiums for morigage insurance. )} will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

1 will keep the Property in good rapar. | will not destroy or substantisily change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisis and hazardous waste laws | will
not use, generate, manufacture or store any hazardous msterials or hazardous waste on, under
or about the Property |1 will indemnify, defend and hold harmiess Lendar and its employees.
officers and directors and their successors from any clams., damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
clsim. If | do not own Lut am & tenant on the property. | wili fulfil my obligations under my
isase. 1 also agree that. if 1 acquire the fee titie to the Property. my lease intorest and the fes
title will not mearge uniaess Lender agraes to the merger in writing.

$00030 100.10.84/1-94) AGSE MOATGACE- ADSUST ABLE
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{B) someone. including me, begins s legsl procesding thst may significantly sffect Lender's
rights in the Proporty (such as a lagsl procaeding it bankruptcCy. in probate, for condemnation
or to enforce laws or reguistions], then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's sctions may include appearing in cowrt
paying reasonsble attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lander may tske sny of thess actiors. Although Lender may take sction
under this Paragraph 7. Lender doas not have to do so. Any sction teken by Lender under this
Paragraph 7, will not release me from my obligstions under this Security Instrument

| will pay to Lender any amounts which Lender sdvances under this Parsgraph 7 with
intarest, st the interest rate in sffect under the Secured Notes which have not been psid |
will psy those amounts to Lender when Lender sends ma & notice requesting that | do so.
Interest On sach smount will bagin to accrue on the date that the smount is advanced by
Lender. Howsever, Lander and | may agree in writing to terms that ars diftersnt from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY

Loy, and othars authorized by Lender, may enter upon snd inspect the Property.
Tney must d> so in a reasonsble manner and at reasonsble times Before or st the tims an
inspection s -made, Lender must give me notice stating » ressonable purposes for the
inspection
8. AGREEMEN TS} ABOUT GOVERNMENTAL TAXING OF THE PROPERTY

) sssign 1o Lrasw ali my rights: (A) to proceeds of &l awerds or claims for damages
resulting from condermition, eminent domain or other governmental teking of sl or any part
of the Property. and ®=; to proceeds from a sale of al! or any part of the Property that is
made to avoid condemnaticn, eminent domsin or other government taking of the property. All
of those proceeds will be a4 to Lender.

If sit of the Property is taken, the proceeds will be used tc reduce the Sums Secured
if any of the proceeds remain artar) the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paic 'o me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, *.o amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by tn: following fraction (A} the total amount of the Sums
Sacured immediately before the tasking. divided by (B) the fair market vaive of the Property
inmediately before the taking The remaindes of the proceeds will be paid to me.

If | abandon the Property or if | do not wnsw~er, within 30 days, a notice from Lender
stating that a governmental authority has offerad <o 1make 3 payment or to settle a claim for
damages, Lender has the authority to cofllect the prourads Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If eny proceeds are used to reduce the amount oy-principal which 1 owa to Lender
under the Saecured Notes, that use will not delay the due dat: or changs the amount of any
of my monthly pasyments under the Secured Notes and under Pr. agraphs 1 and 2 above
Howsaver, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligstions
Lender may allow a Person who taskes over my rights and oc“ paons gubject to

this Security Instrument to delsy or to change the amount of the mondVy. payments of
principal and interest due under the Secured Notes or under this Sacurity Inst/znent Even if
Londer does this. howaever. that Person and 1 will both still be fuliy obligaied 'nder the

Secured Notes and under this Security instrumeant

Lender may allow those delsys or changes for a Person who takes over my
rights and obhgations, even if Lender is requested not to do so. Lender will not be required
to bring a fawsuit sgainst such a Person for not fulfilling obligations under the Secured Notes
or under this Secwrity instrumant, even: if Lender is requested to do so.

{8) Lender's Rights

Even if Lender does not exercise or enforce any of its rights under this Security
instrument or under the law, Lender wili stil have all of those rights snd may exercise and
enforce them in the future. Even if Lender obtasins insurance, pays taxes, or psys other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediste payment in full of the amounts that | ows to Lender under the
Securad Notes and under this Security Instrument

n
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RIGHTS OR OPLIGATIONS . '
Any Person who tskes over my rights or obligstions under this Security instrument will

have all of my rights and will be obligated tc keep all of my promises and sgreemants made
in this Security Instrument Similarty, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's sgreaments made in this Security instrument

If more than one Person signs this Security instrument as Borrower. sach of us is fuliy
obligated to keep all of Borrower's promises and obiigations contsined in this Security
instrument Lender may enforce Lenders rights under this Secwrity Instrument ageinst sach of
us individually or agsinst sl of us together. This means that sny one of us may be required to

pay a8l of the Sums Secwed

12. MAXIMUM LOAN CHARGES
if the losn secured by this Security Instrument is subject tc a law which sets maximum

foan cherges, and that isw is finsily interpreted so that the interest or other loan charges
coilected or to be collected in connection with the foan exceed permitted limits, then (Al any
such losn charge shsil be reduced by the amount necessary to reduce the charge lo the
permitted fimits snd (B) any sums siready coliected from Borrower which axceeded permitted
imits will »e refunded 0 Borrowsr. Lender may choose to maka this refund by reducing the
principal owec _under the Secured Notes or by making a direct payment to Sorrower. If »
refund reducer pwincipal. the reduction will be trested as a partisl prepayment without any
prepayment chorys under tha Sacured Notes

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in aplicable law would make sny provision of the Secured Notes or this
Security Instrument uncnforceabls, Lender may require that | make immadiste payment in full

of all Sums Secured by wnis Security Instrument

14. NOTICES REQUHRED ‘24 €R THIS SECURITY INSTRUMENT

Any notice that must Le giran to me under this Security Instrument will be given by
delivering it or by mailing it by lirst class mail unless applicable law requires use of another
mathod The notice will be addressoc-to me at 6432 NORTH NEWGARD, CHICAGO, |IL
80626 R » » - L] - - - - - i ’ - - -» - -» ”» - - » " - - - » - - - -
A notice will be given to me at an 2trinative address if | give Lender a notice of my
alternative address. | may designata oruy cne mailing address at a time for notification
purposes. Any notice that must be given to Luidler under this Secwity insttument will be given
by mailing it by first class mail to Lenders sddrass stated in Section L(C) above entitled,
“Definitions of Words Used in This Mortgage.” ‘aless Lender gives me notice of a differant
address. Any notice required by this Security Inc2ument is given when it is mailed or when it
is delivered according to the requirements of this ®u7araph 14 or of applicable law.

15, GOVERNING LAW; SEVERABILITY
This Sscurity Instrument and the Sacured. . cotss shsll be governed by and

construed under federal isw snd feders! rules and reguiviiors including those for federai
savings snd lcan ssaocistions, calied “Federsl Law.” In the event that any of the terms or
provisions of this Security instrument or the Secured Nates ara nlerpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcachw . such decision shall affect
only those provisions so construed or interpreted and shall not afre ¢ the remaining provisions

of this Security Instrument or the Secwed Notes

16. BORROWER'S COPY

| acknowledge the raeceipt of one conformad copy of the Secured Nutes and of this
Security Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELS.ON OF THE

PROPERTY

If Lender requires immediate psyment in full or if | sbandon the Property, twr Lender.
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collect the rental payments. including overdue rental payments, directly from the tenants; (B).
anter upon and take possession of the Property; {C) manage the Property; and (D) sign, cancel
and change rental agreaments and leases. If Lender notifias the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | sgree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agreements under this Security Instrument. or (i) me
my permission to do so.

tf Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28. | understand and agree that (A) my right to occupy the Property ceases at the
tima the Property is sold: (B) [ shall have no right t0 occupy the Property after such sale
without the writtan consent of the new owner of tha Property: and {C) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments coliscted by Lender or by a
raceiver. other than the rent paid by me under this Parsgraph 17, will be usad first to pay

]
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payments remans after thoss costs have been paid in full, the remsining part will be used to
reduce the Sums Secwed The costs of managing the Property may include the receivers
fees. reasonable sttorneys fees and the costs of any necessary bonds

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal

action asgsinst persons. other than Lender. for wmjury or damage to the Property or in
connection with the toan made to me by Lender and which srose or will arise before or atter
the date of this Security instrument These rights to bring legal action may nclude an action
for breach of contract. fraud, concesiment of a material fact or for intentionsl or neglgent
acts | assign these rights, and sny procesds arising from thess rights, as permitted by
spplicable law., 1o Lender. Lender may. at its option, enforce thase rights in its own name and
may epply any procseds resviting from this assignment to any smount that I may owe to
Lender under the Note and this Securily instrument after deducting asny expenses, Including
sttorneys’ fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this sssignment

19. CLERICAL ERRORS
In the event Lendsr at any time discovers that this Security instrument, the Secured

Notes or an: other document relsted to this loan, called collectively the “Loan Documents,”
contains an-error which was caused by 2 clerical mistake, calculation error. computer arror,
printing erroa _or similar error, | agree. upon notice from Lender, to reaxecuts any toan
Documents thwt e necassary to corract any such errorist and | also agrea that 1 wilf not hoid
Lender respons’de for any damage to me which may result from any such error.
20. LOST, STOLEIL OR MUTILATED DOCUMENTS

If any of tha losn Documents are {ost. stolen. mutilsted or destroyed snd Lender
delivers to me an indevification in my favor, signed by Lender. then | will sign and daliver to
Lender a Loan Document idantical in form and content which will have the effect of the
ariginal for all purposes.
2 WAIVER OF STATUTE OF L\MITATIONS

i will waive. within spplicsbie law, the pleading of the statute of limitstions 23 8
defense to enforce this Security /nstrument, inciuding any obligitions referred to in this
Security instrument or Secured Notsz:

22, CAPTIONS
The captions and headings at tw raginning of esch paragraph of this Security
Instrument are for raferance only and will iot be used in tha interpretstion of any provision

of this Security instrument

23. MODIFICATION
This Security Instrument may be modified <. Zmended only by an agresment in writing

signed by Borrower and Lender.
24. CONDOMINIUM. COOPERATIVE AND PLANNED 12T DEVELOPMENTY OBLIGATIONS

1f the Property is a unit in a condominium, cooperzava or planned unit development.
each of which shall be called the "Project” and { have an ilterser! in the common elements of
the Project, then Lender and | agree that

{A) If an owners associstion or other entity, called "Ovwra'e Associstion,” hoids title
to Property for the benefit or use of the Project and its memos'e or shareholders. the
Property aiso includes my interest in the Owners Association and ths uses, proceeds and
benefits of my interest

{8) The following are called the “Constituent Documents” (i} The declaration or any
other document which created the Projsct; (il By—laws of the Owners Ascoc.oron; (il Code
of regulations for the Project (iv} Articlas of incorporation, trust instrumen. or equivalent
document which creates the Owners Associstion; (vi The Project's covenants, ‘conditions and
rastrictions; (vil Other equivalent documents.

) shall perform all of my obligations under the Constituent Documents. including
my obligation to pay. when due. all dues and assessments If | do not psy the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances undor this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) if the Owners Associstion maintains, with an insurance company raasonably
acceptable to Lender. a master or bilsnket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires. including fire and hazards included within the term
"extendad coverage.” and Lender is provided with avidence of such master or blanket policy.
then: i) Lender waives the provision in Paragraph 2(8) above for the monthly payment to
Lender of one-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Property; and (i) hazard insurance coverage on the Property as required by Paragrsph 5
sbove is deamed to be satisfied to the extent that the required coverage is provided by the
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in the event of a distribution 6! hszerd insurance proceeds in lieu of restorstion

or repair following a loss to the Property, whether to the unit or to common slements. any

proceeds paysbis to me sre hereby sasigned snd shall be psid 10 Lender for application to
the Sums Securad by this Security instrument, with any excess paid to me.

| shall take such asclions as may be reasonsgble to insure that the Owners

Asgsocistion maintsins a public liability insurance policy sccepisble to Lender in form., amount

and extent of coversge
(D) | shall not. except after notice to Lender and with Lender's prior written consent.

aither partiton or subdivide the Property or consent to: i) the sbandonment or ternunation of
the Project. except for asbandonment or termination required by law in the case of substantisl
destruction by fire or other casusity or in the case of condemnation. eminent domain or other
governmental taking:. (i} any smendmant to any provision of Constituent Documents uniess the
provision is for the express benefit of Lender or of landers generally. (i) terminstion of
professional management and assumption of ssif-management of the Owners Associstion, or
fivi any action which would have the effect of rendering the master or blanket hazard
insurance policy snd/or the public lisbility insurance coverage maintsined by the Owners
Assgociation rnascceptable to Lender.
25. FUNCE ADVANCES

At Boirowers requost. Lender. st its option (but before release of this Security
Instrument or dw full reconveysnce of the Property describad in the Security instrument) may
tond future advarces with interest. to Borrower. Such future advances. with interest. will then
be additionsl Sums Gecurad under this Security instrument
28. AGREEMENTS  /BOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Accelarstion of Piyrient of Sums Secured. Lender may. at its option, require
immaediste payment in full ot ﬂSunsSmadbyhsSocwrtyhsh’unmt-fdlormypaﬂof
the Property. or if any right in tha Property. is sold or transferred without Lender's prior
written permission. Lender asiso msv, at its option, raqu’rc immediats payment in full if
Borrower is not a natural Person and a beneficial interast in Borrower is sold or transferred
without Lender's prior written permssvion However, Lender shall not require mmediate
payment in full if this is prohibited Ly Faderal Law in effect on the dste of the Security
Insrument

iIf Lender exercises tha option to riquie immediate payment in full, Lender will give
me notice of acceleration If | fail to pay #° Sums Secursd by this Security instrument
immedistely, Lender may then or thereafter irvcxy any ramedies permitted by this Security
instrument without further notice to or demand o1 rwr

Exception to_Acceierstion of Payment of Sv.ni Secured. If the ssle or transfer of
allormyprtofhe?roperty or of a beneficisl inter»z: in Borrower, if Borrowsr is not a
natural Person, is the first one to occur after the date of *as Secuwrity instrument. Lender will

not exercise the option to accelerste payment in full of all Suas Secured and the loan may
be assurmed if:

0] Lender receives a completed writtan application frocin acansferee to evaluste the
creditworthiress of transferee as if a new loan were being made tc tha transferge by Lender;

{ii} Lender approves the creditworthiness of the transferee in writng:

i) transferee makes s cash downpayment sufficient to meet Le<da’~ then current
underwriting standards;
(iv) an assumption fee, in an amount to be determined by Lender (but 17 Vo exceed

1% of the balance of principal and interest due under the Secured Notss at the uUme of sale
or transfer of the Property or of the interest in the Borrower) is psid tc Lender: and

v} the transferee executes an assumption agreement which is satisfactory to Lender.

The lcan may be assumed under its then existing terms and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interast rate which is the sum of the interest rate in effect on the dste of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

© It will be called a "Breach of Duty” if (i} | do not pay the full amount of sach monthly
payment on the date it is due; or (i} | fail to perform any of my promises or sgresments
under the Note or this Security Instrument: or (il any statement made in my spplication for

"n
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was materislly false or misleading sason of my omission Of certain’ facts; or (ivi | have
made sny other statement to Londor in connocﬂon with this loan that ja materiaily felse or
misisading. if there is s Breach of Duty by me, Lender msy demand sn immaediste payment of

all sums secured

if there is 8 Breach of Duty by ms. the Lendar may tske action to have the Property

sold under any applicable Federsi Law. rule or reguistion end, where Federsl Law is not
applicable. under the law of tha state where the Property is localed, which will be caliad the

“Appiicable Law."

Lender does not have to give me notice of a Bresch of Duty unless notice is required
by Appiicable Law. If Lander does not make a demsnd for full payment upon a Breach of
Duty. Lender may make a demand for full psyment upon sny other Breach of Duty.

(f thera is a Bresach of Duty, Lender may sliso take action to have a receiver appoimed
under the Applicable Law to collect rents from sny tensnts on the Property snd {0 manage
the Property. The action to sppoint 8 receiver masy be tsken without prior notics to me and
roegardiess of the vsive of the Property.

The s»e of the Property may be postponasd by or st the direction of Lendsr excep:
as limited or prohibited by the Applicsble Law. If the Property is sold under the Applicable
Law, | agree 'n»! it may be soki in one parcel | sisc agree that Lender may add to the
amount that | ow, 10 Lender ail legal fees, costs. sliowances, and disbursements incurred s 8
result of the acticss o sell the Property. sxcept to the extent that the Applicsble Law limits

or prohibits any such cl:srges

Lender will apply "a proceeds from the sale of the Property in the following order:
(A) to all feas, expenses and Costs incurred in connection with the sale. incliuding trustees’ and
sttorneys’ fees, if any. (B) tc 74 Sums Secured by this Sscuwrity Instrument. and (C) any excess
to the Person or Persons legscy e~titled to it

28, LENDER'S OBLIGATION TO D'SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 24 of the amounts securad by this Security instrument,
Lender shall relesase or cancel this Securiy instrument without charge tc me axcept that | will

pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Liwnider a fee for furnishing any statement of

obligation with respect to this Security Instrumen: r< the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axemption i the Property is waived

n QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements oV _fp.t which were relied upon by
Lender to approve the loan rapidly. This loan is called a8 "Quick (walifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying ca with Lender. B) | have
agread to not further encumber the Property and do not intend ‘s further encumber the
Property for at least six months after the date of the Secwrad Nciss and this Security
instrument; and (C) )f J am purchasing the Property, all of the toems of the purchase
sgreament submitted to Lender are true and the entire down payment is ~am’ from my own

funds.

If any of the statements of fact that | have made sre materislly faise or misleading. |
will be in default under the Sacured Notes and this Security instrument If || an in such
default, Lender may. at its option, increase the interast rate and margin subject to tn Lifetina
Rate Cap stated in the Securaed Notes.

32 OWNER OCCUPANCY
Lender has reliad upon staterments of fact which | have made to qualify for this loan. |

have stated and confirm that IA) the Property is my personal and primary residence; B) | will
occupy the Property not later than 30 days after this Secwrity insttument is recorded. and (C)
1 will use the Property as my residence for at laast {2 months from the date this Security

instrument is recorded

- i any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secwred Notes and this Secwrity instrument If | am in such
defauit. Lender may, at its option, increase the interest rate snd margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

n

SDO0SIS H49.10.84/1-08 AGEMN MORTGAGE-ADJUSTABLE
Pags ® of 10

£i S058V6




UNOFFICIAL COPY !

e
; , Uy
S t p, : v\’ »
¥ o T o
P ILLINOIS, COUNTY oF COOK 88 rat
n
I, THE UNDERSIGNED, A NOTARY PUBLIC IN SA1D coun'rfg
g IN THE & A-r%poaesag? D? BREBY CRRTIPY -
’Ec:'anm N 1 ; A uoC D,
PERSONALLY XNOWN

UMENT APPEARERD BEPORE MR THI
DAY IN PBRSON, AND ACKNOWLED THATS, HE
THR SAID INSTR

SIGNED AND DELIVERED
UMENT AS _WRBB AND~ VOLUNTARY ACT
USES AND PURPOSES THiRE .

o
Gy -

‘&" ‘ ". willf;? 1994 "

;'"4::! . B c

F-

FW W WY WV W N (‘S
4A"¥FQIAL SEAL" :
¢ Dawn Griffin Bragg ‘
¢ Nctary Public, State of Itiinois

Expires 10/28195
‘:’,w VOV VVYw

ER MY HAND AND OPPICIAL SRAL THISY°bay op

N BXPIRES

.




88357

2
2 o A NG S HA B QR e e
' Security Instrumen ¢ ) n pr otficisl repords

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S).

{Seal)
{Seal)
—_ {Sesl)
), = {Sesl}
| ]
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
4
v
'
MOATGAGE-ADIUSTADLE 1%

SOO0ES I09_10.947 1 -54) AGER
Poge 30 of 10




UNOFFICIAL COPY.

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0288357

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 1LLINOIS = * =~ = = = , DESCRIBED AS FOLLOWS:

THE NORTH 30 FEET OF LOT 30 IN SICKINGR«'S SUBDIVISION OF
LOTS 7+ AND 8 IN SUBDIVISION OF L. C. PALIMNZ FREER, RECEIVER
OF THE WEBST 1/2 OF THE SOUTHWBST 1/4 OF SBECTION 32, TOWNSHIP

41 NORTH, RANGE 14, EAST QOF. THE THIRD PRINCTVPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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