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MORTGAGE

THIS MORTGAGE ("Socurity Instrument™) Isgivenon September 23, 1333 . Tho mongagoris
Paul Andre Katz, A BACHELOR

TlisSeeurltylnstnmmtsghento LaSalle Telman Bank, FSB,
A Corp. of /th: United States of America .
vmichisocganizedar..mhgu\defmelawsd United States of America . and whose address is
4242 M. HMariem Avenue, MNorridge, 1L 60634 (Lender).
Botrower owes Lender ”p'wincipaiswnol One Hundred £ighty $ix Thousand $i1x Hundred Dollars and no/l00
Dolars (US.$ 185,500 0¢ ). Thisdebtis
avidenced by Borrower's no.c rlated the same date as this Security Instrument ("Note®}, Michpmvides for monthly
payments, with the full debt, ii P& raid earier, due and payableon Oc:ober 1. 2074 . This Security
nstnmemseamtot.etuer(a‘trampaymemdmedebtevldenoedbytheﬂaamummdalm
extensions and modifications of th: *ote; (b)mepay:mdaothermm with interest, advanced under paragraph 7
to protect the security of this Saecurity Ir~trument; and (c) the peorf of Bomower’'s covenants and agreoments
under this Security instrument and the Nva-- For this purpose, Borrower hatebymongnge granlmOonveylo
Lender the following described property bucatedin Cook
County, Hliinois: PARCPL 1 - . :
UNEIT 606 IN ONTARIO STREET LOSTS CONDOMINIUM, AS DELINEATED OX A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE,

PART OF BLOGK &4 JM ASSESSOR'S UDSY(S5'0D4 CF THE KINGSOBURY TRACT IX EAST 1./2 OF

THE NORTHWEST 1/4 OF SECTION 9, TOwY:-“IP 39 NORTH, RAIGE 14 EAS? OF THE THIROD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIB! TO THE
DECLARATION OF CONOOMINTIUM RECORDED AS OOCUMENT NUMBER g g N TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN TUE COMNMON ELENERN oK Counry,

ILLINDIS.

PARCBL 21
THE EXCLUSIVE RIGHT OF THE USE OF P-27 A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO Tuf DECLARATION ﬂPORBSJ\ID RECQRDED
AS DOCUMENT 948B27940. -
17-09-128-007 . - 17-09-500- gz

17-09-128-001 . 17-09-~128-002 T5-08-128-003

which has the address of 411-451 ¥. Ontarfo #6006 Chicago
[Street) 1Gy]
Winols 50610 ("Property Addrass”); '

(3p Coae}
Toemsamammmmammmwmmmwaam
apptnenancesandﬁ:mmmorheraaﬂerapano!mepropaty replacements and ad #itio s shall also be
covered by this Security Instrumaent. Alt of the foregoing is referred to in this Security instrumes= 2. the “FPropesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and’#< the right to
mmmmmmmnmmpmmbm axcept {or encum orances of record.
m;swwldmmnnmmﬂnﬁopawwdmmdmwﬂaagbamw
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All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hokd the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the avent of loss. Borrowar shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss il not made prompily by Sorrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration o ropair
of the Property damaged., i the restoration or repalr is economically feasible and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing. any application ol proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance potlcies and
proceeds retsulting from damage to the Propesty prior to the acquisition shall pass to Lender 10 the extemt of the sums
secured by this Security instrumert immediately prior to the acquisition.

8. Occupanr .. Freservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrowoe shall occupy. . and use the Property as Bofrower's principal residence within sbay days
after the execution «f 1%z Security (nstrument and shall continue to occupy the Property as Borrower's principal
residence for at feast (wv. vear after the date of occupancy. unless Lender otherwise agrees in writing, which consant
shait not be vrreasonabi 7 wihheld, or unless extenuating circumstances exist which are beyorxi Borrower’'s conirol.
Borrower shall not destroy. “amage of impair the Property, allow the Property (o deteriorate, or commit wasle on the
Propeity. Borrower shall be !n dzfauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment covx! result in forfelture of the Property or otherwise materially impair the lien crealed by
this Security Instrument or Lendar’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the aciion or oroceeding to be dismissed with a ruling that, in Lender’s good fakh
determination, prectudes forfeiture of .he Brrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or Ler.cer’s security interest. Borrower shal also be in default if Borrower. during the
loan appiication process. gave materially fal-= o inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in cos necdon with the loan evidenced by the Note. inciuding, but not limited 1o,
representations concerning Bofrower’s occuy2 <Y of the Property as a principal residence. If this Secuwrity instrument is
on a leasehoid, Borrower shall comply with aB Lhe provisions of the lease. I Bormrower acquires fea tile 1o the Property.,
the leasehold and the fee title shall not merge und(ss Leader agrees to the merger in writing.

7. Protection ot Lender’s Rights in the Proper.y. it Borrower falls to perform the covenants and agreements
contained in this Security Instnsment, or there is a legal pricceding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, 15r condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is i:or zosary to protect the value of the Property and Lender’s
rights in the Property. Lendar’s actions may include paying anv sums secured by a fien which has priority over this
Security Instrument, appearing in court, paying teasonable afitc.nwys’ fees and entesing on the Propeity to make
repairs. Although Lender may take action under this parapraph 7. ) e der does not have to do so

Any amounts dishursed by Lender under this paragraph 7 shall or.cnime additional debt of Bofrower secured by
this Secuwrity Instnsment. Unless Borrower and Lender agree to other i@ o= of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba parable. *vith interest, upon notice from Lender to
Borrower requesting paymernt.

8. Mortgage Insurance. if Lender required mortgage insurance as a co=«*4inn of making the lcan secured by his
Security {nstrument. SBorrower shall pay the premiums required (o maintain the (no tgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o Fe i effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortgage insy cricr previously in effect. at a cost
substantialty equivalent (o the cost tc Barrower of the mo¥igage insurance previously in eftect, from an altemnate
mortgage insurer approved by Lender. If substantialty equivalet morgage insurance ¢ aerage is not avalable,
Borrower shall pay to Lender each month a sim equal to one-twelfth of the yearly mortgage . w:»ance premium being
paid by Borrower when the insurance coverage iapsed or ceased lo be in effect. Lender will acc nt, use and retain these

as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longor Ce fequired. at the
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secured by this Security Instrument. Howaver, this option shall nol be exercised by Lender if exercise Is prohiblied by
federal law as of the date of this Security instrument, ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. i Borrowar meets cerain conditions, Borrower shall hava the right to have
enforcement of this Security instrumaent discontinued at any time prior (o the cadior of: (a) 6 days {or such other parkod
as applicable taw may specity for reinstatemant) before sile of the Proponr pursuant to any powor ol aale containad in
this Security instrument; or élb, eniry of a judgment enforcing this sgcumg natrument. Those cornxditions nre that
Borrower (a) pays Lander all sums which then would be due under this Security Instrument and the Note as f no
accetaration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attomeys’ fees:; and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Propeity and
Borrower's obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon
reinstatement by Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under

paragraph 17.

19. Sale of Note; Change of Loan Serviter. The Note or a partial interest in the Note {together with this Securlty
Instrument) may o sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
{known as the “Loar Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one of rixwe changes of the Loan Servicer untelated to a sale of the Nole. If thera is a change of the Loan
Servicer. Borrower wii b given written notice of the change in accordance with paragraph 14 above and applicable law.

The nolice will state Lo rame and address of the new Loan Servicar arxt the address to which paymaents should bo
made. The notice will 2.co crntain any other infarmation required by applicable law.

20. Hazardous Substancer, Borrower shall not cause or permit the presence, use, dispasal, storage, of release of
any Hazardeus Substances o1 07 in the Property. Bormrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation «f 7.nv Environmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Propenty <. smafl quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential use’, and to maintenance of the Property.

Borrower shall promptily give Lenae- written notice of any investigation, claim, demand, lawsuit or other action by
any govermwrental or regulatory agency or ravate party involving the Property and any Hazardous Substance or
Ernvironmoenial Law of which Borrower has .ctual knowledge. H Borrower leamns. or is notified by any governmental or
regulatory authority, that any removal of other “enediation of any Hazardous Substance affecting the Property is
necessary. Sorrower shall prompily take all neves=2ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sui<ia/ces” are those substances defined as toxic or hazardous
substances by Environmental Law and the (ollawing s ubstances: gasoline. kerosene, other Rammable or toxic
petroleum products, toxic pasticides and herbicides, volzise solvents, materials comaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heaiil. s afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funie. covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to .o rower prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security Instrumer. {.ut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall s{«erifv: (a) the default; (b) the action required to
cure the default; {c) a date, nol less than 30 days from the date ths Jiotice is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the default on or befsre *he date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreriosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 20 ~winstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull or sny other defense of Borrower to
acceleration and (oreclosure. if the defaull is not cured on or before the date Lpv cified in the notice, Lender st its
option may require immediate payrment in full of aif sums secured by this Secv. iy Iastrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lendor 2halt be entitled 1o collect all
expenses incured in pursuing the remedies pravided In this paragraph 21, includ/n 3, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Aslease. Upon payment of all sums secured by this Security Instrument, Lander sl.all “e'sase this Security
instrument withowt to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

ALIMNOIE~SIMGLE FAMILY--FNMA/FHLMC UNIFORAM INSTRUMENT
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 22rd _dayof Septesbder 19 3 4 .
andhhcmpomlediMoanﬂshaNbedoomedtoamendandwpplamemmModgaga Deed of Trust o
Security Deed (the “Sec Instru of the same date given by the undersigned (the “Borrower™} to

secura Borrower's Adjustablo Rate Note lhe “Note}to L aSa lie Telman Rank, F38
{the Londer')o!lhosamedalaandcmvhgtﬁpcopoﬂydmﬁb&fhlm
Security Instrument and located at:

411-451 W. Ontario s800
Chicagno, 1 $0610

iProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORPIOWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Securlty
Instrument, Bor ovwer and Lender further covenant and agree as follows:

TheNotepfovklea'v‘mwmterestratad 7.3750 %. The Note provides for
ohangeshlhelmm a?eandthemﬂﬂypaynnnts.utaﬂm

((A) Change Dates |

The interest rate I wllpay maychayeon February 1, 2001 , and on that day and every
12th month thereafter Eachda'ﬂo-\wlichnwimmmteomldchangeisca! a "Change Date.”

The Index
Beginning with the first Change Date. my int~.ost rate wili be based on an index. The “Index” is the
weeldy average yield on United States Trea sury securities adjusted to a constant matwity of t year,
as made avalable by the Federa! Reserve bcars: The most recent index figure avallable as of the
date 45 days before each Change Date is callec tha "Curent Index”.

If the Index is no longer available, the Note Holde: *m! cbooseanewindexwﬁchnsbasedupon
comparable information. The Note Holder will give me .wJce of this choice.

{(C) _Caicuiation of Changes |
Before each Change Dale, the Note Hoider will calculale wy new interest rale by adding
ITwo and Three / Quarters peﬂ:enmgep'-vcs(z 7500 %) to the Current
index. The Note Holder will then round the result of this addition: tu *he nearest one-eighth of one
percentage point (0.125%). Subiecttolhenimhsstatethoctionan)m this rounded amount
wilt be my new interest rate untit the next Change Da

The Note Hoider will then determine the amount of the monthly payment that would be sufficient 1o
mmmwmlmMmmaIMMMehwmﬂnmwﬂwm
at my new interast rate in substantially equal payments. Thereultdthiscdeﬂaﬂwwlbemenew
mnofmymonuiypaylwu.

i‘(b) Umihonlnlaruﬂ-‘hioCMng__j

ThelnlerastmlamreqdredtopayallheﬁrstCharueDalewilnolbegreaIerthan
12.06060 %orlessthan _2 .750¢ Thereafter, my inferest rate will

never be increased ordecreasedonanyshgeChangeDatebymemanMoperwuagepons
(zo%}kunm:atediqwuavebeenpathmmepreeedhgmm My interes! raie
wlmvsrbegmalarthan }2.0006G %, 2.7500 %.

[©) ElfocliveDmofChang___j

monthly payment
amount of my monthly payment changes again.

[® Notieeofcml 1

st At mlli b A U YV R CLaoest misbroliatiu
MWI082 9/10/80 ADJRATEHI)EB-IYRTH.PI
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CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER Ismadethis 23 rd dayof September. 1994  andis

incorporated into and shall be deemed to amend and supplement the Mort , Doed of Trust or Security
Deed (the 1 dmmdateglvonbythemdomqmgaoh:'amowoﬂloms

BomowersNotele LaS21)e JTolman Bank, FSB, A Corp. of the United
States of America

{the "Lender”) of the same date and caovering the Property described in the Security Instrument and located )
at;

411-451 W. Ontario ¢806 ., Chicago.,il 60660

[Propesty Address)
The Property includes a unit in, together with an undivided interest in the common elements ol, a
condominium project known as:

ONTARIC STRT LOFTS/PHASE |
{Name of Condominium Project)

{the *Corviominium Project?}. If the owners association or other entity which acts for the Condominium
Project {(ho’Owners Association™) holds litle to property for the benefit or use of its members or
sharehoiderr, ihe Propenty also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and oc nefits of Borrower’s interest.

CONDOM.II’AM COVENANTS. In addition to the covenanls and agreemenis made in the Security
Instrument, Borrow a7 ind Lender further covenant and agree as {ollows:

A. Condominiur: O digations. Borrower shall perform all of Borrowet’s obligations under the
Condominium Project’s Cnstituent Documents. The "Constituent Documents” are the: (f) Declaration or any
other document which crates the Condominium Project; (if) by-laws: (i) code of regulations; and (iv) other
equivalent documents. Borrower shalt promptly pay. when due, alf dues and assessmernis imposed
pursuant to the Constituent Doculents.

B. Hazard Insurance. So lon ac the Owners Assoclation maintains, with a generally accepted
insurance carrler, a “master” or "bianket’ policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverad7 0 the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards inc\wied within the term “extended coverage,” then:

() Lender waives the pravision in Jriform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insur ~ce on the Property; and

Borower's obligation under Uni orm Covenant S to maintain hazard insurance coverage on the
z(r;:‘)penyisdeemed satisfied to the extent that th: recired coverage is provided by the Owners Association
icy.
Borrower shall give Lender prompk notice of any’ tanse in required hazard Insurance coverage.

in the event of a distribution of hazard insurance p7.ceeds in lieu of restoration or repalr following a loss
to the Property, whether to the unit or to common elen.er(s; any proceeds payable to Borrower are hereby

and shak be paii to Lender for application to tho s1.ms secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability iInsurance. Borrower shall take such 2Zdons as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dar.azas. direct or consequential, payable
to Bomrower in connection with any condemnation or others taking of all o any part of the Property, whether
of the unit or of the commion eiements, or for any conveyance in lieu of cradz.mnation, are hereby assigned
and shall be paki to Lender. Such proceeds shall be applied by Lender to vs suims secured by the Security
strument as provided in Unform Covenant 10.

E. Lender's Prior Consent. Bomower shall not, except after notice to Levo ar and with Lender’s prior
written consent, either partition or subdivide the Property or consem to:

{f the abandonment or termination of the Condominium Project, except fuy at.ardonment or
termination required by law in the case of substantial destruction by fire or other casualr/ c.inthe caseof a
taking by condemnation or eminent domain;

{#) any amendment to any provision of the Constituent Documments if the proviska s for the
axpress henefit of Lender;

o () termination of professional management and assumption of self-manangement «f \l1e Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable tc Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph £ shall become additional debt of
Bomrower secured by the Security instrument. Unless Borrower and Lender agree to other testns of
payment, these amounts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bofrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

s

-Borrower

MULTISTATE CONDOMINIUM RIOER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRIO™"/ /0382 /3140400-90}-L




