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MORTGAGE

Loan #: 94007289

1994

THIS MORTGAGE (*Security Insvuat’) is given on September 29,
KAROLYN K. KINDER, A Single Womo:s \ﬂw MARRIED
YW o

{"Borrower"). This Security Instrument is given t¢
Premier Home Finascing, Inc,

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1315 Nest 22nd Street, QOak Brook, Illinois  £0521
('L.:nder*). Borrower owes Lender the principal sum of

One Hundred Six Thousand Two Hundred and
no/100 Do'lars (U.S.$ 106,200.00 ).

This debt is evidenced by Bormower's note dated the tame date as this Sccuriiy Insirument (“Note®), which provides for
morthly payments, with the full debt, if not paid carlier, due and payable on Octobes 1, 2024

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by I« Neie, wilh interest, and all r:ncwa]s
extersions and modifications of the Note; () the payment cf all other sums, with interess, ‘advanced under paragraph 7 to
protect the security of this Secarity Instrument; and (c) the performance of Borrower's covenaus and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cons¢ivio Lender the following

described property located in * AND DNIT P9 Y I¥FE™ K County, (llinois:

UNIT 4450-1* IN MALDEN SUITES CONDOMINIUM, AS DELINEATED ON THE SURVRY 74T
LOTS 49 AND S0 AND THE NORTH 19 PEET OF LOT 51 IN THE SUBDIVISION OF
THE SOUTH 1/4 OF THE BAST i1/2 OP THE NORTHWEST 1/4 (EXCRPT THE EAST
569.25 FBET THEREBOF} OF SBCTION 17, YOWNSHIP 40 NORTH, RAHQE 14, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

ATTACHED 35 E)(.HiBIT "A® TO THE DSS&“%‘HON OF &%;Na%ﬂomsg%§sIDED

RECORDED ,
PBRCBN':‘nuBmT IN THE combﬂm APPURTENANT TO SAID UNIT, AS SET
FOrTH IN SATD DECLARATION.

14-17-123-011

which has the address of 4450 N. MALDEN AVENUE UNIT #1
Hlinois 60640 [Zip Code) {"Property Address”);

LLIKOIS-Single Family-FNMAIFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the impravements now or hereafier erected on the property, and aii cascments, appunienances, snd
fixtures now or hereifier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER TV ENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right lo mortgage,
grant 2zii convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tive to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ¢f and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shail pay (o
Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum {"Funds*) for: (a) yearly laxes
and assessments whick may atiain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments
or ground fents o7 ihe Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood irsurance premiums,
If any; (e) yearly morigsoe insurance premiums, if any: and () any sums payahlc by Borrower o Lender, in accordance with
the provisions of paragrara 2, in liew of the payment of mongsge insurance premiums. These ilems are calied “Escrow hems.”
Lender may, at any timx, ou'sct and hold Funds in an amount not (0 exceed the maximum amount a lender for a federally
related monigage loan may requers for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tire, 12 U.S.C. Sectiors 260! &f seg. ("RESPA”), unless another law that applies to the Funds
seis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may cstimate the amount of Fuixts &2 on the basis of current data and reasonable cstimazs of expenditures of fuure
Escrow ltems or otherwite in acoordance with erplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such a:t institution’ o7 in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lender may not charge Borrower for lolirg and applying the Furds, annually analyzing the escrow acoount, of
verifying the Escrow Items, unless Lender pays Borrowcr inferest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Berrower to pay a ¢ae-time charge for an independent real estale tax reporting service
used by Lender in conaection with this loan, unless applicad!c law provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shail not be reqoiied 1o pey Borrowsr any interest of camings on the Funds.
Borrower and Lerder may agree in writing, however, that interest sii2!i de paid on the Funds. Lender shali give ta Borrower,
without charge, an annual accounting of the Funds, showing credits aid drbits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secunity fzi al! sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permiited to be beld by aplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the roquirements of applicable law. If the umaunt of the Funds held by Lender at any
siire 15 oot sufficient to pay the Escrow ltems when due, Lender may so notify Borrows in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall molz up the deficiency in no moce than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall piomeily refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or scl! the Property. Lender, prior e the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairai the sums secured by
this Secusity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenois wader paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undet paragraph 2,
third, to interest due; fourh, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrawer shall pay
these obligatioas in the manner provided in paragrapu 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipks evidencing the payments.

Borrower shajl promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of tbe obligaticn secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizn to
this Security Itstrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis(y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciuding
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righis in the Property in accordance wish paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall incluée a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal rotices. In the event of loss, Borrower shalt give prompt notice (o the insurance carrier and Lender.
Lende: may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 1o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is por Zooncaiicdly feasible or Lender's security would be fessencd, the insurance proceeds shall be applied to the sums
=z.ured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not axe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fium:onee proceeds. Lender may use the proceeds to repair or resiore the Property or (0 pay sums
secured by this Security Instrumur:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon:*iy payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and procceds resulting from
damage to the Property prior [o the acquisicion shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance gad Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shali occupy, establish, and use the Property 21 Porrower’s principal residence within sixty days after the execution of
this Security Instrument zud shall continue to occupy Lt Froperty as Borrower's principal residence for at least one year afler
the date of occupancy, unkss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuaiing circumstances exist which are beyond Borrowe:s's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o it Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezdzi's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security (ni~ument or Lender’s security interest. Borrower may
cure such a defanlt and reinstare, as provided in paragraph 18, by causing 1"z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irierest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate in‘orpstion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loar, evidenced }~ th» Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. il this Security lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies f== title (0 the Property, the
leasehold and the fee title shall no: merge unless Lender agrecs (o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 37d ‘greements contained in
this Security Instrument, or there is a Jegal proceading that may significantly affect Lender’s rights inic Propeny (such as a
oroceeding in bankrupicy, probate, for condemnaiion or forfeilure or 10 enforce laws or regulations), thew Léender may do and
pay for whatever is necessary (0 proiect the value of the Preperty and Lender’s rights in the Property. Lader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take actiop under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the
date of disbursement & the Note rate and shall be payable, with interest, upon iotice from Lender to Borrower roquesting
payment.

8. Mortgnge Insurance. If Lender required mortgage insurance as 2 condition of making the [oan secured by this Security
Insirument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mornigage inserance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Boriower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will acoept, use and retain these paymenis as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maittain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurznce erds in accordance with any written agreement between Borrowet and Lender o applicable law.

9, inspection. Lender or its agent may make reascnable entries upon and inspections of the Properiy. Lender shall give
Borrower notice 2t the time of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemeation or other taking of any pant of the Property, or {or conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lend~r.

In the event 7~ 2 otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then die with any excess paid 1o Borrower. In the event of a partial 1aking oi the Property in which the fair
market value of the Propeuty immediately before the tsking is equal to or greater than the amount of the sums sccured by this
Security Instrument immetisiety before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
ihis Security Instrument shal: be reduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the total
amount of the sums secured imnyditely hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sii=ii be paid to Borrower. In the event of a partia! taking of the Property in which the fair
market valve of the Property immediate'y Yefare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise »zree in writing or unless applicable law otherwise provides, the proceeds shalf
be applied to the sums secured by this Sacurity Instiument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fail( i» rispond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then duc.

Unlecs Lender and Borrower otherwise agree in writing -ay application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragriphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a tvuivor, Extension of the time for payment or modification
of amortization of the sume secured by this Security Instrument granted o, Fnder to any successor in interest of Borrower shall
pot operale to release the liability of the origina! Botrower or Borrower's.2acoessors in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse to extend tire fol naymen! or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mase by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remexly s220). not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vne. co-signs this Security
Inssrument but does not execute the Note: (2) is co-signing this Secutity Instrument only to mortgagr, grant and convey that
Borrower's interest ir: the Property under the ‘erms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in coanection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be ;educed by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums aiready coliected from Borvower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires us2 of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by noiice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lendez's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be govemed by federal jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this en the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of ihe Property or any interest in it
is sold or transferred (or if a beneficial inierest in Borrowet is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law ss of the date
of 1his Security Instrument.

If Lender exsrsises this option, Lender shall give Borrower notice of acceleration. The notice shall pruvide a period of not
less than 30 days i=om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument . 1f Sorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Secwiity “astrument without further noiice or demand on Borrower.

i8. Borruwer's Wiz o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ipuiment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
spplicable lsw may specify for reinstatement) before sale of the Property pursuant ic any power of sale conlained in this
Security Instrument; or (b) eutry ot a juzment enforcing this Security {nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be &z ader this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 7giczments; (c) pays all cxpenses incurred in enfurcing this Security Instroment,
including, but ot limited to, reasonablc attomeys’ fees: and (d) takes such action as Lender may reasonably require to ascure
{hat the Tien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shal! continue unchanged. {’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if no acceleration had occurred. However, this right (o reinstate shall
noi spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi. o7 a partial interest in the Nole (together with this Secunty
Instrument) may be sold one or more times without prior nolice 1o Sorrower. A sale may resull in a change in the entity (known
as the *Logn Servicer®) that collects monthly payments due under e iNole and this Sccurity Insirument. There also may be one
or more changes of the Loan Setvicer unrelated (o a sale of the Note. If t'er is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above cad apnlicable taw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should ce n.avie. The notice will also contain any other
information required by applicsbic law.

20. Hazardous Substances, Borrower shall not cause or permit the presenoe, vi<, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyuwic eise to do, anything affecting the
Property that is in violatien of any Environmental Law. The preceding two sentences shal! act apply to the presence, usc, of
storage on the Property of small quaniities of Hazardous Substances that are generally recognizrd oy be appropriale to normal
msidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nctice of any invesiigation, claim, demand, lawsvi rt other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulawy authority, that
atty removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Eaviroomental Law and the foliowing substances: gasoline, kerosene, oiher flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach

otnnyeovmntoragrmentlnthbSecmﬂylmml(bmmpdortoaccelernuonunderpnnmph 17 unless
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MOUTGAGEE, ITS SUCCESSORS AND ASSIGN
AS RIGHTS AND EASEMENTS AFPURTENANT TO THE -SUSJECT UN1T DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAXD LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM. THIS MORTGAGE 1S SUDJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVAYIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF 3ATD DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN.”
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan #: 94007289
THIS ADJUSTABLE RATE RIDER is made this 29th day of September .
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of

Trust or Security Deed (the “Security Instrument”) of the samc date given by the undersigned (the *Bormower®) lo
secure the Borrower's Adjustable Rate Note (the *Note®) o

Premier Home Financing, 1Inc.
(the"Lender*) of the same date and covering the propenty described in the Security Instrument and located at:

4450 N. MALDEN AVENUER UW1T #i, CHICAGO, ILLINOIS 60640
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAYIMUM RATE THE BORROWER MUST PAY.

ADDITIC AL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and "_et der further covenant and agree as follows:

A. INTEREST A4/ AND MONTHLY PAYMENT CHANGES

The Mxe provides for an i.aitial interest rate of 7.625 % . The Note provides for changes in
the interest rate and the no/akly pavments, as follows:

4. INTEREST RATE AND M O’{M:ILY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may chomgron the first dav of  october . 19929 . and on that
day every 12th month ihereafter. Each date o which my interest raic could change is called a “Change Daze.”

(B) The Index

Beginning with the first Change Date, my iiterrsirate witl be based on an Index. The “Index” is the weekly
average vield on United States Treasury sccurities idjusied (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figur¢ available as of the date 45 days before cach Change Date
is called the “Current index.*

If the Index is no longer availabie, the Note Holder wif’ ¢’:oose a new index which is based upon comparable
information. The Note Holder will give me notice of this choicr.

(C) Calculation of Changes
Before each Change Date, the Noie Holder will calculate my new iaterest rate by adding Two and one hal€
percentage point(s) ( 2.500 %) to the Current

Index. The Note Holder will then round the result of this addition to th: narcst one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) befow, this rouiv’cd «mount will be my new interest
rate until the nexi Change Date,

The Nowe Holder will then determine the amount of the monthly payment that w(a'd be sufficient to repay the
unpaid principa? tha: 1 am expected 10 owe at the Change Date in full on the Maturiiy Date at my new inierest rate
in snbsiantially equal paymenis. The resalt of this calculation will be the new amount of my inonthly payment.

(D) Limlits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 15,625 %
or less than 4.625 % . Thereafter, my interest rate will never be increasuvd eodecreased on
any single Ciange Date by more than two percentage points (2.0%) from the rate of interest | have 'been paying
for the preceding twelve months. My interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes

My new int=ria rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payme.« beginning on the first monthly payment daie afier the Change Date uaril the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interes? raic and the amount of my
monthly payment before the =ficctive date of any change. The notice will include information required by law w0
be given mec and also the title and telephone number of a person who will anewer any questicn i may bave
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lustrument is amended 1G read as follows:

Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by ihis Security Insirument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of ihe date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitizd to Lender information required by Lender (o evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determincs that Lender's
szcurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as 2 condition to Lender’s
consens to the loan assumption. Lender may also require the transferee to sign an assunvption agreement that is
scceptabie (0 Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Security lnstrument. Borrower will continue to be obligated under the Note and this Security
{nstromet uoiess Lender releases Borrower in writling.

If Lender exercises the ontion 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Iess than 30 days from the date the potice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to (¢ expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fucth.i ootice or demand on Borrower.

BY SIGNING BELOW, Sorrower accepis and agrees 1o the lerins and covenants contained in this Adjustable
Rate Rider.

2,

. 4
% Vf‘vp\_— . WQ‘A-JM)
RARGLYN K. ER -Borrowes

—/— /Scal)

-t ofrower

Form 3111 3/86
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Loan # 94007289

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23th day of September ., 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the “Security Instrument’) of the same date given by the undersigned (the *Borrower’) to secure

Bormwer’s Note to
Pramier Home Financing, Inc.

(the “Lender*)

of the same date and covering the Property described in the Security Instrument and located ar:

4450 N. MALDEN AVENUE UNIT #1 CHICAGO, ILLINOIS 605640
{Property Address]
The Property ir-2c-a unit in, togrther with an undivided interest in the common clements of, a condominium
project known as:
{Name of Condontaium Project]

{the “Concdominium Project”). ‘I b~ owners association or other entity which acts for the Condominium Project
(the "Owners Association”} holds title-:o propenty for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's titerest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COYENANTS. [a 74%iion 1o the covenants and agreemenis made in the Secunity
Instvurent, Borrower and Lender further covenar 1 and agree as follows:

A. Condominium Obligations, Borrower sha'l perform all of Bormrower's obligations under the
Condominium Project’s Constituent Documenis. The- *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projevs; (i) by-laws; (iii) code of regulations; and (iv) cther
equivalent documents. Borrower shall prompily pay, when Coz, 3l dues and assessments imposed pursuani {o the
Constituent Documents.

B. Hazerd Insurance. So long as the Owners Associatice uaintains, with a generatly accepted insurance
cartier, a *master® or “bianket*® policy on the Coadominium Project (vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains: 2 hazards Lender requires, including
(ire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meaiiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insuance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Jvmers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 2 distribution of hazard insurance proceeds in licu of restoration or repair foliorving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shali be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the "‘g
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of o
coverage to Lender. '(“

op
i
o

I3 S 15t AMERICAN TIMLE order 8 C DV ¢ 1oy
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D. Condemnativn. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common ¢lements, or for any conveyance in licu of condemnation, are hereby assigned and shalt be
paid to Lender. Such pro:eeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10. )

E. Lender’s Prior Consent. Borvower shall not, except after notice to Lender and with Lendet's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
laking by condemnation or eminent domain;

/ii) any amendment to any provision of the Constitueat Documents if the provision is for the express
benefit ol ! 2ader;

(*a1) termination of professional management and assumption of self-management of the Owners
Association; ¢r

(iv) /iav action which would have the cffect of rendering the public liability insurance coverage
meintaincd by the Cwiiers Association unacceptable to Lender.

F. Remedies. [f Be:rrwer does not pay condominium ducs and assessments when duc, then Lender may pay
them. Any amounts disevrcd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Bormwer and Lender agree to other terms of payment, these amounts shadl
bear interest from the date of disursement at the Nete rate and shall be payable, with interest, upon notice from

Leoder to Borrower requesting paym at.

BY SIGNING BELOW, Borrower accepts nd asrees 1o the terms and provisions contained in this Condominium
Rider.

& 8romi Pon 2o 2 Form 3140 8/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not iess thar 30 days from the date the notice Is given to Borrower, by which the default must he cured; and
(6) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default ts not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument without forther demand and may foreclose this Security Instrument by judicial
peoceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limiied to, reasonable ettorneys’ fees and costs of title evidence.

22. Release, tipon payment of ali sums secured by this Security Instrument, lender shall release this Security instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Siravity Instrument. If one or more riders are executed by Borrower and recorded togeiher with this
Secunity Instrument, the cov2ozats and agreemenits of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements f %3 Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box{es}}

Adjustable Rate Rides {3 Condominium Rider [_] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Ballsin Rider Rate Improvement Rider Second Home Rider
V.A. Rider in Diher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees {0 iif (orms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: jﬂ_ﬂ
/A'Jgf uﬂ( K s

KAR Lid K, "INDBR

£ (Seal)
Bomrower
(Seal) _ X (Seal)
-Borrower “ -Borrower W
OOk >
STATE OF !LLINOIS. QA { County ss: o
. Yhoo “‘C“Q . 2 Notary Public in and for said county and state do hereby cenify f‘)
tha KAROLYN K. KINDER, A Single Woman &
re
e
. personally known to me to be the same person{(s§ whose name(¥)
subscribed to the forzgoing instrument, appeared before me this day in person, and acknowledged that 5 he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under mry hand amdl official seal, this  29th ay of September &
: : -
My Commissicn Expires:
This Inyrumeni was prepared by: JEAN BYRNE
Form 3014 9/90
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