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2500 WEST HIGGINS ROAD-SUITE 1140
HOPFMAN BSTATRS, ILLINOIS 60195
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940062935 | MORTGAGE

“THIS MORTGAGE('Secur(y Instrument”) is given on SEPTEMBER 23, 1954
JUVENAL C. PIMENTEUL
AND' MARGARITA PIMENTE}/, ) HUSBAND AND WIFE

(*Borrower™). This Security Instrument is given ‘o
"DIAMOND MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATF OF ILLINOIS ., and whose
address is 2500 WBST HIGGINS ROAD-SUITE 114U -
HOPFMAN BSTATES, ILLINOIS 60195 {*V.endes™). Borrower owes Lender the principal sumof &
BIGHTY SEVEN THOUSAND

AND 00/100 Dollars (U.S. $ 87,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Scourty Instrument {*Note®), which provides for
monthly payments, with the full debt, if not paid earlier. duc and payabie on CCTOBER 1, 2009
This Security Instmtment secures to Lender: (a) the repayment of the debt evidenced by #.:2 Note, with interest, and all mwals.
extensions and modifications of the Note: (b) the payment of all other sums, with invere; advanced under paragraph 7 to
protect the security of thic Security Instrument; and (c) the performance of Borrower's covenssic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and con” e to Lender the following
described property locsted in COOK County, Mlinois:
LOTS 29 AND 30 IN BLOCK 52 IN PERCY WILSON’S KEYSTONE ADDLZION TO
ARTESIAN BRING A SUBDIVISION OF THE SOUTH 1/2 OF THR NORTHWSST,1/4
OF SBCTION 16, TOWNSHIP 35 NORTH, RANGE 14 BAST OF THE THIRD S
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS '
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which has the address of 522 SOUTH LOWE AVENUE, CHICAGO HEIGHTS
{Hinots 60411 Zip Cot {"Property Address”);

ILLINOIS-Single Farrsty-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 100 8
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flosds or Nooding, for which Lender requires idsurance. This insuranco shall be mamnisined n the smountx and (s the penocds
that Lender roguires. The insumnce carrier providing the insuzance shall bo chosen by Borrower subject 1o Lander’s approval |
which shall pot be unreasonably withheld. If Borcower fails 1o manlain coverage described sbove, Londer may, sl Lender's

option, obtain coverge to protect Lender's rights in the Property in sccordance with parspraph 7.

A)l insurance policies and renewals shatl be scceptable 10 Lender and shall include a standard mortgage clause. Lendes
shall have the right to hold the policies and renewaln. If Lender requires, Borrower shall promptly give to Lender all receipts of |
paid premiums and renews) notices. In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borcower.

Unless Lender apd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restorstion or repeir is economically feasible and Lendor's security i nit leasenced, {F the rostorstion or
repuir is not economically feasitde or Londer's security would be lonsened, the insurance procoeds shafl he spplied 10 the mums
secured by this Securily instrument, whether or not then due, with any escess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insumnce proceeds. Lender may use the proceeds (0 repair or restore the Property o 10 pay sums
secured by this Sceus’y Instrument, whether or not then due. The 30-Gay period will begin when the notice is gaven,

Unless Lender an' Borrower otherwise agres in wriling, any application of procoeds to principal shall not extend or
postpone the due date of ¢2> monthly payments referred 10 in puragraphs | and 2 or change tho amumt of the paymentx. If
under paragraph 21 the Cropeiy is soquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior i #'5 sequisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immedhately prios o the acquisitic.

6. Occupancy, Preservation, »faintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and ue (b Property as Borrower's principal residenc> within sixty days afier the execution of
this Security Instrument and shall continue to c<oupy the Property ax Borrower's principal residence for st feast one yoar after
the date of occupancy. unless Lender otherwise aprees in wriling, which consent shall not be unreasonably withheld, or unless
crtenumting circumstances exist which are beycod Rorrower's control. Borrower shall not destroy, damage or impair the
Propurty, allow the Property to delerionate, or conmi( wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cniminal, is begua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Vecurity Instrument or Lender's security interest. Borrower may
cure such a defsult and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeiture ~f the Borrower’s interest in the Propesty or other material
impairment of the licn created by this Security Instrument or Lend¢'s sacurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iwav curate information or statements to Lender {or failed
to provide Lender with any maierial information) in connection with the lvan evidenced by the Note, including. but not limited
to, representations concerning Borrower’s occupancy of the Property as a prin tipal residence. If this Security Instrument ison s ,°%,
leasehold, Borrower shall comply with all the provisions of the lease. If Bor.osor acquires fee title to the Property, the a‘
leasehokd and the Fee title shall not merge unless Lender agrees Lo the merger in writiar. m

7. Protection of Lender’s Rights in the Property. if Borvower fails to perform the covenants and agreements contained in 7
this Secunty Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the Property {such as a E':‘,. ‘
proceading in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regula’ion.), then Lender may do and pp ; -
pay for whalever is necessary to protect the value of the Propesty and Lender’s rights in the Mrojeciy. Lender's actions may »-
include paying any sums secured by & lien which has priority over this Sccurity Instrument, ‘azpeasing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not havs to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amownts shail bear interest from the
debe of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Bomrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altcrnate morigage insurer approved by Lender. If
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borvower when the mmmeecovmgehpwloroum!lo

buneffecl Lendetwnllnmspl ummdmulnﬂmpoymssu a loss remorve in liew of morigage insurance. Loss resorve
oPS 10t
" Form 3014 sm
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17. Transfer of the PnHN | - })ﬁ;lr_r |@a afthe Property or ahy inletest in i
b, H sold o (ransfer ey |s not & natusal porson) withou!

Lender's prior written copsend, ~ yond roquire immediate payment in full of all sums sccured by this
Security Instrument. Howeyer, Wi 3ctidn Wil pgick ifed by Lender if exerciso is prohibited by federal lew ng of the date
of this Security Instrument l

15 Lender cxcrcises th uptiont‘%ﬁ ‘ cr natsce of acceleration. The notwce shafl provide a period of not
lexx than 30 duys from the e The notice is dehvared or meded within which HBorrowor must pay all suma secured by this
Secunty lastrument, §f Botrower fails o pay these sums prior Lo the expicstion of this petiod, Lendor may invoke any romedion
permitted by this Secunity Instrument without further notice or demand on Borrower.

18, Borrower’s Right tn Reinstaie, 1 Botrower meels cortain conditions, Bomrowsr shall have the right 10 have
enforcement of this Security Instruoent diontinued sl any ime prot 10 the earlier of: (a) 3 days (07 mich oiber porund as
apphicable law may specify for reinvatoment) before sale of the Propory punusnt 10 sy powst of wale contaned in this
Security Instrument; of (b) entry of a judgment enforcing this Secunty indrumont. Thoso conditions aro that Botrower: () pays
Lender all sums which then would be due under this Secunty instrument and the Note as if no acceleration had occursod; (h),.:
cures any defaull of any other covenanis or agreements: (c) pays sll expenses tncurred in enforcing this Security Instrument, -
including, but not biited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonsbly roquire lo assure » g
ihat the lien of this Scoity instrument, Lender's sights in the Property and Borrower's obligation to pay the sums sectired by "2
this Security lnstrusier: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereiry <l remain Rully effective as if no acceleration had occuzred. However, this right (o reinstsie shall >
oot apply in the case of acceicration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or a partinl interest in the Note (together with this Securily
Instrument) may be 0d one or more iires without prior notice 10 Borrower. A sale may result in & change in the enlity (known
as the “Loan Servicer”) that collects mon'sly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uni=lat’d to 8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writion nofice of the change in accordancy with paragrph 14 above and spplicable law. The notice will stalo the name and
address of the new Loan Servicer and the addi»ss 1 which payments should be made. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not <suse or permit the presence, use, disposal, stomge, or releaso of any
Hazapdous Substances on or in the Property. Borrower shal oot do, nor allow anyone else (o do. anything affecting (he
Property that is in violation of any Enviroamenta) Law. Th: preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substzaces that are generally recognized to he appropniate 0 nosmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, lawsuit or other action by any
governmential or regulatory agency or private party involving the Propest; axd any Hazardous Substance or Environmental Law
of which Borrower has actual kaowledge. If Borrower leams, or is nofificd by ~=v governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proyerty in necessary, Borrower shall promptly take
all necessary remedial actioas in accordance with Environmental Law.

As used in this peragraph 20, “Hazardous Substances” are those substances delips 7s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosooe, other flammakic o toxic petrolewm products, loxic (2
pesticidos and berbicides, volatile solvents, raaterials containing asbesios of formaldehyde, and radidactive maleriats. As used in (&
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction wher. i Propenty is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration followirg Uorrower’s breach

of any covenant or agreament in this Security Instrianent (but not prior to acceleralion under paraysaph [7 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defauil;
{c} a date, not less than 30 days from the date the nolice is given to Borrower, by which the defauit must he cured; and
(d) that failure to cure the default on or before the date sperified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunity [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrawer waives all right of homestesd exemption in the Property. Ferm 3014 9780
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