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113025 MORTGAGE
THIS MORTGAGE ("Security Instrument®) is givenon SEPT. 28

The morigagor is
WIFE

. 1994

LRADLEY M. GBRSHENSON AND MICHELLE R. GERSHENSON, HUSBAND AND

(*Borrower").
This Security Instrument is given 1o (AWCHOR MORTGAGE CORPORATION

which is organized and existing under the lavs.ai THE STATE OF ILLINOIS . and whose
address is 7818 W. HIGGINS RD.,
CHICAGO, IL 60631-3325 ("Lender”).

Borrower owes Lender the principal sum of
TWO HUNDRED NINE THOUSAND SIX HUWPRZD AND 00/100 Dollars

(u.s. s 209,600.00 ). Th's debi is cvidenced by Borrower's note dated the same date as this
Security Instrument 1 *Note™), which provides for monthly paymen's, with the full debt, if not paid earlier, duoe and payable
on OCTOBER 1, 2024 . “This Security Instrument secures (¢ Lender: (a) the repayment of
the deht evidenced by the Note, with interest, and ali renewals, exiensicas and modifications of the Note; (b) the paymeni of all other
sums, with interest, advanced under paragraph 7 to protect the secuniy of this Security Instrument; and (c) the periormance of
Borrower’s covenants and agreements under this Security Instrument and th: Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locaicd in
COOK County, Hlinois:

LOT 36 IN ELIZABETH NASLUNDS ADDITION TO CHICAGO, BEZAG A SUBDIVISION
OF LOTS 1, 2, AND 3 IN BLOCK 2 IN WILLIAM B. OGDENS SUBLIVISION OF THE
SOUTRWEST 1/4 OP SECTION 18, TOWNSHIP 40 NORTH, RANGE 1z FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EEL ¢ JO

v
L |

TAX ID # 14-18-206-021
which has the aduress of 2018 W. PENSACOLA

|Street)
lllinois 60618 (“Propenty Address®);
(Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appuricnances, and fixtures
now o hereafter a part of the property. All replacements and additions shall also be covered by this Security Justrument. All of
the foregoing is referred to in this Security Instrument as the “Properiy”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage, gram
and convey the Property and that the Property is unencumbered, cxcepi for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of fecord.
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TIHSSECURITY INSTRU WM|ng1m1:mwmmwst with limited varistions
by purisdiction to constitiste a u iksrunenti conehing’re. _ ‘

UNIFORM COVENANTS. Borrower and Lender covenanmt and agree as foliows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debs cvidenced by the Notc and any prepayment and late charges thie under the Nowe.

2. Funds for Taxes and Insurance. Subject (0 applicable taw o1 10 & writien watver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc umder the Note, until the Note s paid in fuil, 2 sum "Funds™y for: () vestly tases and
assessments which may attain prionity over this Security Instrument as a lien on the Property; () yearly leaschald payments or
ground rents on the Propenty, if any: ic) yearly hazard or property inwicance premiomn; 1) yeardy fhood invcame premioms, )f
any; (o) yearly morngage insurance premums, i€ any, and (1) any sunts payable by Botewes (o Lewler, in accondace with the
provisions of paragzaph ¥, in lics of the payment of mortgage insurziwe preminms. These iems are called “Escrow Wienms”  Lendes
may, a any time. collect and hold Funds in a0 amount nit 1o exceed the nasunum amwnin a fonder for a federally related awwtgage
loan may recutre for Borrower's escrow account under the federal Reat Estaie Setitement Procedures Act of 1974 as amended from
time o time, 12 U.S.C. § 2601 et seq. ("RESPA®), unless another law that applics to the Funds sets a lesser amount. I so, Lender
may, at any time, collect and hold Funds in an amount not o cicced the lesser amount.  Lender may estimate the amount of Funds
duc on the basis of cvent data and reasonable eslimates of 2xpenditures of future Escrow ltems of otherwise in accordance with
applicable law.

The Funds shall be hels iy an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an 175ty utiont or in any Federal Home Loan Bank. Lendec shall apply the Funds 1o pay the Escrow {tems.
Lender may not charge Berrower ror bolding and applying the Funds, annually analvzing the escrow account, of venfying ihe Escrow
ltems, unless Lender pays Borrowsr iniierest on the Funds and applicable law permits Lender 10 make such a charge.  However,
Lender may require Borrower to pav . cae-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable (aw provides otherwise. Unless an agreement is made or applicable laa tequires inierest
to be paid, Lender shall not be required to v Borrowes any interest or carmings on the Funds. Borrower and Lender inay agree
in writing, however, that interest <hall be paid on'the Funds. Lender shall give to Borrower, without charge, an ansual accounting
of the Funds, showing credits and debits to the Fuiids and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for ali sums secured by «£5 Security Instrument.

If the Funds held by Lender exceed the amoums periin’~4. 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applica”ic law. I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may s» notify Borrower in writing, and, in such case Borrower shali pay
1o Lender the amount necessary 1o make up the deficiency. Borrower sball make up the deficiency in no more than iwelve monthly
payments, af Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lz’ “r shall prompily refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lopder, prior 1o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a cruiit against the sums secured by this Security
instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymaw, received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o araorats payable under paragraph 2; thind,
to interest due: fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable i the Property which
may altan priorily over this Security instrument, and leaschold payments or ground rents, if aiy. Borrower shall pay t :
obligations in the manner provided in paragraph 2. or if ot paid in that manner, Borrower shall pay w2io-on time directly lohm
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (0 be paid arder this paragraph. IE
Borrower makes these payments directly. Borrower shall prompily fumish to Lender moceipis evidencing the pryments. 1|

Borrower shall pramptly discharge any fien which has priority over this Security Instrument unless Borrower: {2y agrees in wrilir;ﬁ
to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien by,
defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to prevent the enforcement 0%
the lien: of {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrawes a notice identifying the lien. Borrower shall satisfy the lien or take one or incte of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the ferm “extended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insvrance carrier providing the insurance shail be chosen by Borrower subject to Lender's approvat which shall not
be unreasonably withkeld. [f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option. obtain covenage
to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause. Lender shall
have the right to hold the policies and renewals. [f Lendes requires, Borrower shall prompily give 1o Lender all receipts of paid
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premmms and renewal notives. Irw H Fl @ l A'{ﬂpt uuchl\{c carticr and Leawder. Londer

may make proof of foss if not made pr HInWeEL .

i'nlens Londer and Borrower otherwise nxm i writing, otane proceeds shall be applicd te sestoratun or repar of the
Property damaged, if the restoration o repair i cconomicalty feasible aml Lender's socurity s i lessened. 11 the sestosation or
repait is not ceonomically feasible or Lemder's security would be lessened, the insurance proceeds shall be applied (o the sums secuncd
by thiis Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If Borrower abandons the Propenty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurapce procecds. Lender may use the proceeds to repair or restore the Property or jo pay sums securcd by this Security
Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exteml or posipone
the due date of the monthly payments referred 1o in paragraphs i and 2 or change the amount of the payments. 10 winder paragraph
21 the Propenty is acquired hy Lender, Botrower's right to any insusance policies and proceeds resutiing from dasiape t the Propenty
prior (e the acquisision shal] pass to Lendler 10 the extent of the sums secured hy this Security Instrument immcdiaicly prior (o the
acquisition.

6. Occupuncy, Preservation, Maintenance wind Protection of the Property; Borvower's Loan Application; Lenseholds.
Bocrower shali occupy, cstablish, and use the Property as Borrowee s principal residence within sissy days aller the exccution of this
Securily Instrument asx sh=it continue to occupy the Property as Bosrower’s principal residence for at Ieast one year after the dale
of occupancy, unless Lender ~therwise agrees in wriling, which consent shall not be unreasonably withheld, or unicss extenuating
circumstances exist which arc beyond Borrower's control. Borrower shall not dessroy, damage or impair the Property, allow the
Property {o deteriorate. of cotraiz #'axte on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lericr's good faith judgment could result in forfeirure of the Propenty or oiherwise maicrially
impair the lien created by this Security Instrument or Lender's security intsrest.  Borrower may cure such a default and reinstate.
as provided in paragraph 18, by causiug the action or proceeding to be dismissed with a ruling that, in Lendes’s good faith
determination, preciudes forfeiture of the Boirorie<™s interest in the Property or other material impairment of the lien created by this
Secunity Instrument or Lender’s security interesi. Beoiower shall also be in default if Borrower, during the Ioan application process,
gave matenally false or inaccurate information or s.ements to Lender (or failed so provide Lender with any material information)
in connection with the loan evidenced by the Note, inc ué.n2, bul not limited 10, representations concerning Borrower's occupancy
of the Property as a principal residence. I this Security listraricnt is on a leaschold. Borrower shall comply with ali the provisions
of the lease. Il Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Prutection of Lender's Rights in the Property. If Borrower faii: {o perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantiy affrct Lender's rights in the Property (such as 2 procceding
in banksupicy. probate, for condemnation or forfeiture or io enforce laws o7 rezufations). then Lendes may do and pay for whaiever
is necessary 1o protect the value of the Property and Lender’s rights in the Prozerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Insirument, appearing in-zourt, raving reasonabie aliommeys™ fees and enmering
on the Property to make repairs.  Although Lender may take action under this parzerap. 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional. o> of Borrower secured by this Security
instrument. Unfess Borrower and Lendes agree 10 other terms of payment, these amoens shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o curcower sequesting payment.

8. Mortgage Insurance. {f Lender required morigage insurance as a condition of making, L loan secured by this Security
Instrumert. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1€, 7oy any reason, the mortgage
insurance coverage required by Lender lapses of ceases 1o be in effect, Bosrower shali pay the preminms myined to obtain coverage
substantially equivalent (o the mongage insuraace previously in effect, at a cost substantially equivalent (o 2w cost o Borrower of
ihe mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If sa’stintially equivalent
mornigage insurance covarage is not available, Borrower shall pay 1o Lender cach month 3 sum equal to one-tweith of the yeary
morigage insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept. use and retain these payments as a loss reserve in liew of momngage insurance. Loss reserve paymenls may no longer be
reguired, at the option of Lender, if monigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums roquired (o maintain
morigage insurance in effect, or 10 provide a loss reserve, unti! the requisement for morfgage insurance ends in accordance with any
wriiten agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonabic eniries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the evem of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunity instrument.
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greaier than the amount of the sums secured by this Security
instrumemt  immediately before the taking, unless Borrower and Lender otherwise in writing, the sums secured by this
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Securdy tnstramem shall be ruwi H l:n.l @Allﬂlim@l WIMMWH!: {ay ithe tola) ameunt of

the sums secured wnmediately before th@@Bimg, divided by 1) the tar matket value of ropeny immediately before the 1aking,
Any balance shall be paud to Borrower. In the event of » partiai taking of the Property in whicki the fair market value of dw Fropeny
immediaicly before the taking is less than the amount of the sums secured immediately before the taking, unless Bormwer and ! ender
oherwise agree in writing or unicss applicable taw otherwise provides, the proceeds shall be applied to the sums scured by this
Sccurity Instrument whether or not the sums are then duc.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make ah award
or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Leoder is
authorized to colleci and apply the proceeds, at its option, cither to restoration or repair of ihe Propenty of (o the sums secured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpine
the duc date of the monthly payments zeferred to in paragraphs | and 2 os change the amount of such paymenss.

It. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the nmc for payment or medification of
amortization of the sums secured by this Security Instruawet granied by Lender to any successor in interest of Borrower shall not
operate fo release the hability of the original Borrower or Borrawer's successors in inferest.  Lender shall not he required to
cominence proceedings 2eainst any successor in interest or refuse to extend time for payment or otherwise modify amonization of
the sums secured by titiz Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inierest. Any forbearanc: by Lender in exercising any right or remedy shall not be a waiver of or preclude the exsrcise of any right
or remedy .

12. Successors and Assignss'aind; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefis-thv: swecessors and assigns of Lender and Borrower, subject 1o the provisions of parageaph 17.
Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Insirumem but does not
execute the Note: (a) is co-signing fis Scondity Instrument only 1o morigage. grant and convey that Borrowet’s inserest in the
Property under the terms of this Security ‘tocrinent: () is not personally obligated to pay the sums secured by this Security
Inssrumens: and (¢} agrees that Lender and any othzi Sorrower may agree (o extend, modify, forbear or make any accommodations
with regand to the terms of this Security Instrument or the Note withour that Borrower's consent.

13. Loan Charges. If the loan secured by this Secrriity Instrument is subject (o a law which seis maximum Joan charges, and
that law is finally interpreicd so that the interest or other 021 Zharges collected or 10 be collected in connection with the foan exceed
the permitted limits, then: fa) any such loan charge shall b reduced by the amount necessary 1o reduce the charge to the permitied
limit; and {b) any sums already coliected from Borrower which ¢:.ceeded permitted limits will be refunded 10 Borrower. Lender hay
choose to make this refund by ceducing the principal owed under di Nate or by making a direct payment to Borrower, I a refund
reduces principal, the reduction will be treated as a partial prepaymen’ without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided far in this Security Inst;unment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The putize shall be directed 1o the Propeny Address or any
other address Borrower designates by netice to Lender. Any notice to Lender sisall be given by first class mail 1o Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any no ice provided for in this Security Instrument shal}
be deemed 0 have been given to Borrower or Lender when given as provided in this g2ngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by a2l law and the iaw of the jurisdiction
in which the Property is located. In the event thar any provision or clause of this Security ‘rsirument or the Note conflicts with
applicabic Jaw. such conflict shafl not affect other provisions of this Security Instrument or thd Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instryment and ithe Jvote a= declared to be severable.

1é. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sesurity 'nstrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Prop:cr or any imterest in it is
sold or rransferved (o if a beneficial interest in Borrower is sold or iransferred and Bofrower is not a raial person) withou
Lender’s prior written consent, Lender inay, at its opiion, require immediate payment in full of all sums securcd by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrament. If Borrower fails 1o pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bostower.

I18. Borvower’s Right 1o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinued ai any time prior 1o the earlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security instrument: or {b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would
be duc under this Security Instrument and the Note as if no acceleration had occurred: (b} cures any default of any other covenants
or agreements; () pays all expenses incured in enforcing this Security Instrument, including, but not limited to. reasonable
attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower™s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as if o acceleration had mrrumﬁﬁjﬁm W qﬁ@ﬂrckmnm nnder patagiaph 17

19. Salc of Note; Change o : . The'Nod ol al !y agethts with this Securhy Invtwnents
inay be sold one or more Limes without prior notice to Borrower. A sale may result in a change in the enity (known as the “Loan
Servicer™) that colfects monthly payments due under the Note and this Security Instrument. There also tnay be one of more changes
of the Loan Servicer unrefated (o a sale of the Note, i there is a change of the Loan Servicer. Borrawer will be given writien notice
of the change i accordance with paragraph 14 above and applicablc law. The natice will state the name and adidress of the new Loan
Scrvicer and the address to which payments should be made. The notice will also contein any other infornation required by
applicable law.

10. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any Harardatis
Substances 6n or in the Property.  Horrower shall not do, ner allow ar e clse 10 do, anything affecting the Properiy 1hat is in
violation of any Enviconmenta! Law. The preceding twa sentences shall .t apply to the preserce, use, or siorage on the Propeny
of small quansitics of Hazardous Subsiances that are genesally recognizad to e appropniaie 16 pormal residenisl uses and 1o
maintenance of the Property.

Borrower shall prompify give Lemder writien notice of any investigation, claim, demand, lawsuit or ofher action by any
governmenial or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. If Borrower leams, of is notified by any governmental or regulatory awthority, that any
removal or other rercdiation of any Hazardous Substance affecting the Propeny is accessary, Borrower shall promptly take all
necessary remedial actiors in accordance with Environmental Law.

As used in this paragiap’s 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the fillo wing substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marrials containing asbesios or formaldehyde, and radioactive materials. As used in this paragraph
M0, *Environmental Law* means federal Taws and laws of the jurisdiction where 1he Property is localed that reiate to health, safety

ot environmental protection.

NON-UNIFORM COVENANTS. Borrower ap Lender further covenant and agree as follows.

2i. Accderation; Remedies. Lender shall ive votice 10 Burrower prior to acceleration following Borvower's breach of
any covenant of agreement in this Security Instruiaert (bt not prior to acceleration under parngruph (7 unless applicable
law provides ottierwise). The notice shall specify: (a) th. Aefault; (b) the action required o cure the defanit; (¢) a date, nol
less than 30 days from the date the notice is given to Benower, by which the default must be cured; and (d) that faflure to
cure the default on or before the date specified in the nolice inay result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Prozcrty. The notice shalt further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forecicsure proceeding the non-existence of n default or any other
defense of Borrawer to acceleration and foreclosure. If the default iz pus cured on or before the date specified in the notice,
Lender at its option may require immediate payment in {ull of all sums zcvred by this Security Instrument without fucther
demand and may foreclose this Security Instrument by judicial proceeding,.~ Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this peragraph 21, including, but not limited to, reasonable attarneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemprion in the Propeiy.
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4. Riders to this ‘kcurww FF!! @ lﬁi&ﬂ@ and recmded fogether with this
Secutity Instrument, the covenants and ncnts of ¢ach such ridar § e InCOmot e amd shall amend sl supplemont the

covenants and agroemesus of this Security Instrument as i the rider(y) were a part of this Security Inssroment. fCheck applicable
box(es)}

I-L_ Adjustable Rate Rider D Condominium Rider i-4 Family Rider

—

Graduated Payment Rider D Planned Unit Development Rider Biwrekly Payment Rider

Balloon Rider D Rate Improvement Rider J Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agfees to the tcrms and covenants comiained in this Sevunty Instewsnent and in
any rider(s) cxecuted by Borrower and recorded with it

Witnesses:

BRADLEY M. GERSHENSON

[Space Beltrw Tha Line For AckhmowiZyment]

STATE OF ILLINOIS, OU% : County ss:

|, THE UNDERSIGNED . a Notary P5iic in and for said county and state,
do hereby certify that BRADLEY M. GERSHENSON AND MICHELLE R. GRRSHENSON, HUSBAND AND
WIFE

. personally known (6 e to be the same person(s) whose ame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that FLEY
signed and delivered the said instrument as THEIR frec and voluntary act, for the uscs and pugras:s therein set forth.
Given under my zuﬁ.md official seal, this 28TH day of 8 19, 94

My Commission expires:

AT A o

TOFFICIAL SEAL™ Public
Cheryl Ann Puttey
Notewy Pubte

Cc.?'k Co-_-.;t;. Ilingis
ISR 3 s 0710495

WHEN RECORDRALMAIL TO 2

rLRSE SN ? pox 333-CTl

SAINT LOUIS MO 63105
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THIS ADJUSTABLE RATE RIDER is made this 38TH day of BSRPTENMBER L1994 | and s
incorporated into and shail be deemed 1o amend and supplement the Monigage, Peed of Trust or Security Deed (the “Sccurity Instru-
ment™) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Adjustable Raie Note (the “Noie™) o
ANCHOR MORTGAGE CORPORATION

(the “Lendor™)

of the same date and covering the property dezstbnlbad i‘% lmp&&uglxégsﬂnmz and located at:
CHICAGO, IL 60618
iPrupacty Aodress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for oa initial interest rate of 8.000 %X. The Note provides for changes in the intcrest rate and the

monthly payments, as follr~s:
4. INTEREST RATE ANE 2IONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | wiil pay muy change on the first day of OCTOBER 1 . 2001 | anct on that day
cvery 12th month thereafier. Each date on which my interest rate could change is calicd a “Change Daic™.

{B) The Index
Beginning with the first Change Datc, m s ioterest rate will be based on an Index. The “Index” is the weekly average yicld on

United States Treasury securities adjusted 1o a ~onstant maturity of | yecar, as made availabie by the Federal Reserve Board. The most
recent Index figure availablc as of the daie 45 days ocfure each Change Date is called the "Current Index”.

If the Index is no longer available. the Note Hcoide will choose a new index which is based upoa comparable information. The
Notw Holder will give me notice of this choice.

(O) Caleutation of Changes E
Before each Change Date. the Noic Holder wiil calculate r1y nw interest rate by adding TWO AND ONE HALF (o e
perceniage points ( 2.502 %540 the Current Index. The Note Hulder will then round the £ 4

result of this addition to the ncarest onc-cighth of one percentage point(0:125%). Subject 1o the limits stated in Section 4(D) below,
this rounded amount =il be my new interest rate until the next Change O7.e

L4
The Note Holder will then determine the amount of the monthly paymeut “hat would be sufficient 10 repaylheunpaidprinciyds
that | am expected (0 owe at the Change Date in full on the maturity date al 2y new interest rate in substantially equal payments.

The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater \han 11.000 <% orlessthan
5.000 %. Thereafter, my interest ratc will never be increased or decreas' < _on any single Change Date by more
than two percentage poims (2.0%) from the rate of inicrest I have been paying for the preee fing- twelve months. My interest raic
will never be greater than 14.2G0 <.

({E) Effective Date of Changes
My new interest rate  will become cffective on each Change Date. I will pay the amount of my ner7 “wothly payment begin-

ning on the first monthly payment date afier the Change Date until the amount of my monthly payment char.ge, aeain.

(F) Notice of Changes
The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

before the effective daie of any change. The aotice will inciude information required by law 1o be given me and aiso the title and
telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Teansler of the Property or a Beneficinl Interest in Borrower.  If all or any pant of the Propeny or any nicrest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this Security Instru-
meat. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to
evaluate the intended transferee 2s if a new loan were being made (0 the ransferee; and (b) Lender reasonably determines that
Lendcr’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Secu-
rity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to the loan
a2ssumpiien. Lender may also require the transferee (o sign an assumption agreement that is acoeptable to Lender and that obligates the
ransferee to keep alt the promises and  agreemenits made in the Note and in this Security Instiument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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If lLender exercises the um EEJ Q‘lﬂ‘ i!l»lL.-l,chQn!e Imecr nolice of aceelermtion. The

notice shall provide a petiodd of not less than 30 days from the date the potice is delivered or maldled within | which Borrower must pay
all sums secured by this Sccurity Instrument, If Borrower fails to pay these sutnis prior (o the cxpiration of this period, Lader may
invoke any retiedics permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW. Barrower accepts and agrees 10 the 1ergps and ¢ i i fistable Rate Rider.

{Scal)
LEY M. GERSHENSON/ “Borors

i,\\_// _;%/r [(/4_/4//44%“;4*(1 PN {Seal)
—= o)

MICHELLE R. GERSHENSON

(Seal)
- ot rov

(Scal)
-Bomovest

09105806
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