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mmmmn!ocmsmt)Weauzocwmmsmm 1/4 of Seclion 26, Tovnship

38, North Range 13, Esst (f 72~ Third Principsl Meridian, in Cook County, lilinols.
The Real Property or iis address ig commoanly knovwn as 7741 South Central Park Avenue, Chicago, L. 60652,
The Rest Froperty lax idealiicalion number i 19-26- «7- 2.

Granior pregenily assigns o Lender &l of Granior’s oy ﬂ“mﬁhmu‘mdhmmdh“hﬁm n
agdiion, Granior grants o Lender @ Unilons Commeecia’ Co e security intlecast in Ihe Personal Property and
DEFIMITIONS. The icliowing words shall have the folowing e Whps when used in this Morigsge. Tmumaiudhlhm“
have ihe meanings alribuied 10 such terms in Ihe Unilorm .o arcial Code. A relerences 10 doller amounis shall mean amounts in tawhi monsy of
e Uniled Siales of America.

Grantos. The word “Grarior” means Pelvick J. Houllhan. The (san ¥ s e maorigagor undes This Morigage.

Lender o discharge cbigaions of Granior or apenass incured by Lav: e < enforce
Inlgrest on such amounis & provided in this Mongags.

mmmmmum lopeiher with af renewals of, exdentic - of, modiicalions of, refnenciags of,
or agresment. The inlarest rale on the Nole i# o3 0%. The Nola is payable in 26 sanihly peymends of

subsituions for

$1.234.18. mmnyan- uu«wum&tm

Personal Property. Properly” maan all equipment, Bxiures, and o>« ~dicles of persanal proparty
m&m.mmam*mamnnmwmmumsmmmmu-mq
and sl subsiiulions Iov, any of such property; and logeiher with off procesds Gncksfing W vy~ Y iallort all lnpepncs grocseds sad relunds of
premims) Fom any sale o other disposiion of the Property. .

Property. The word “Property” means colleciively the Resl Property and the Personal Property. 94850185

Resal Property. The words "Real Properly” sean the properly, inlersets and rghls dasceided above L\ A e “Grant of Morigage” seclion.

Rants. Tha word “Renly” means ol present and e sents, revenuss, incoms, issuss, royalles, pro 4, a9 other benslis derived from the

THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTU 5’ PERSONAL PROPERTY, IS
OBLIGATICX ¢ O GRANTOR UNDER THIS

Nlsance, Waste. aw:unamwnuammm commil, permit, or suller any skipping
Property or any porion of the Property. Without Emiling the generality of the lum&aduwlndmamwmmmn
dight ic ramove, any limber, mingrals (Including o and gas), 30k, gravel of rock products without the prior writien consent of Lender.

tovied
rendered or material lucnished 10 1he Property.
mmumwuhmﬁmmwmumms

PROPERTY DAMAGE INSURANCE. mmmmbmumn.mdﬁ-m

Geandor policies
basis for the full Insurable value Wmhnﬂmnanmﬂaﬁulb
replacement i s covering o s d R oy 9”’malm




LENDER. umuhwm.wumdmm
on Granior's behall may, but shall not be required o, ke

WARRANTY; OEFENSE OF TITLE. The foliowing provisions relating o cwnership of the Property are a pan of this Morigage.

Tile. Granior warranis that: () Granlor hoids good and markelable We of record 1o the Property in fes simpils, Wree and clear of s lens and
or In any We insurance policy, Bils fporl, O Sna! tie opinion issued In

reasonable lerminalion fee a3 delermng”. b7 Lender kom Sma 10 §me.
DEFAULT. Each of the following, at the o Zon of Lender, shall consiule an event of delault (Event of Delaull™) under this Moigege:

Detault on indebladness. Fallure of Gra 40 o make any paymesnl whan dus on the indebledness.
Compliance Defsull. Falure of Granior I <o nply with any other lerm, obiigation, covenant, or condilion conlained in this Morigaps, tThe Nole, or
In any other agreament belwesn Granior anc Lenv’>=
insolvency. mmam mmunmuwmumm -nywumn.mldm
he commencement of any procesding under 8.7 Fa~kruplicy of insolvency laws by or against Grantor, or the diasolution or lermination of
Gmmm:ummamu« business). wummmmmmumm the desth ol
Granior (¥ Granior is en indviousl) aiso shall constituly ¢« E el ol Defeull under this Morigage.
Evenis ANecing Guaramior. Any of 1he preceding sve:«¢ ~~~urs with respect 10 any Guaranior of any of the indsbiedness or such Guaranicr
dies or becomes incompelent. Lender. at s oplion, may, bu shal not be required o, permil the the Guaranior's ssiste 10 assume uncondilonally the
arising under the guaranty in & menner salisiaciony 10 '.em'w, and, in doing 30, curs the Event of Delauit.
insecurfly. Lender reasonably desms Reell intecure.
RIGHTS AND REMEDIES ON DEFAILT. Upon the occistence of any E e, of Defaull and sl any fime thereafier, Lender, a1 s oplion, may exerciss
any ons or mons of tha loliowing rights and remedies, in addiion 10 any olher 7gtYs or remediss provided by law:
Accelerale Indebledness. memudwllhoplonm.l .ioce 1o Granior o declare the enlire indebledness immediatsly dus
and payabis, including any prepsymend penalty which Granior would be requir.d "o pay.
UCC Remedies. mwbuuwmdmmﬁm Len(er shall have all the righls and remedies of 8 secumed party under
he Unliorm Commercial Code.
Judicial Foreciosurs. Lender may obtain a judicial decres foreciosing Grantor's infore 2 i i or any pan of the Property.
Deficlency Judgment. i permitied by applicable law, Lender may oblain & judgmen:.“or 4ny deficiency remaining in the Indeblsdness dus 1o
Lender after appiication of st amounts recelved from tha exercise of the rights provided in 2. saclion.
Omher Remedies. Lender shall have a other righls and remediss provided in this Morigage Cf .5 ¥ )le or avafiable af law or in equity.
Albmwsﬂu:m in the svent of foreciosure of this Morigage, Lender shall be enitiller” .- -3 over irom Grantor Lander's stiomeys' fess
actusl disbursamenis necessarlly iIncurred by Lender in pursuing such foreciosure.
mmm The loliowing risceliansous provisions are a pert of this Morigage:
Applicable Low. mmmmnmmmmmmmm of (Wnols. This Morigage shell be
mwmmmmmmmumsuoa
Time i3 of the Essence. Time is of the essencs in the parformance of this Morigage.
Walver of Homestisad Exemplion. Granior hereby releases anc walves all rights and bensfits of the homesiesd o-mplion Wws of the State of
Winols as 30 all Indebledness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES 10 I(S TERMS.

This Mortgage prepared by: Ronald M. Roman
8318 Soulth Wastern Avenue
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_Cg Chicago, il. 60036
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INDIVIDUAL ACKNOWLEDGMENT i
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js8 ) CARLA MASRIE f’,con?s.' _
Notary Public, Slate oS
o - My Comoiscion Lxpwes 6/ 03/ 97

2ummunwmﬁmm 2. MBI, URoroed nd nol since remarried, 10 me known Io be
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