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MORTGAGE 3;%

THIS MORTGAGE IS DATED SEPTEMBER 1, 1984, between Ruben Ramirez Jr. and Lynn M. Ramirez, his
(), whose address is 6414 West 64th Street, Chicago, IL 60638 (referred to below as “Grantor®); and M-quouo
Natlonal Bank, 'nse address is 7447 Wesl 63rd Street, Summit, IL 60501 (refesred to below as “Lender”).

GRANT OF MORTGAG”.. For valusbie considersiion, Granior morigeges, warrants, snd conveys Lo Lender all of Granlor's right, Sile, and inlerest
in and 10 the IBOWING O7 5Cr.Ded el property, together with all exisling Gr subsequUeEntly erecied O alxed buldngs, improvamenis and Rduwes; o
ol way, 87.4 aopurisnances; all waler, waler nights, walercourses and ddich sights (including sicck in uliies with disch or irrigalion

sasements, rights
B B o e b Siote o Minaia (ie FRosl Property Ty o lrhaton sh minersis, ok ges. Geofiemml and simie

Lot 32 in Block 16 }1 Partiett’s Chicago Highlands Subdivision being a Subdivision in Section 18, 19 and

Section 20, Townshig: 35 North, Range 13 East of the Third Principal Meridian, in Cook County, illinols.
The Real or s ad.ess is commonty known as 6414 West 64th Street, Chicago, IL. 61638. The Res
Property lax number is 19-19-2,7-139.
Grantor presently assigns to Lencer a3 of Gran?urs righl, tite, and interest in and 1o all leases of the Property and all Renls Fom the Propurty. o
sadifon, Grantor granis 1o Lender & Uniiorm Commer-" Code securily interest in the Personal Property and Rents.
DEFINITIONS. muodngwdssrnlmhlmwmwodhhw Tems ool Siherwite definad In this Morigage shal
have Ihe mesnings atirbuled 10 such lerms in the Unsur Sommaercisl Code. Al rslerences 10 dollar amounts shall mean amounts in lawhul money of
the Uniled Siales of Americe.

Existing Indebledness. The worcs “Exisling ladebled ne’ 5” insan the indebledness described belcw in the Existing indebledness seclion of this

Granior. The word "Granior™ means Ruben Remirez J. ar.d Ly7- M. Ramire2. The Geandor is the morigagor under This Morigage.

Guarentor. The word “Guannior™ mesns and includes withou imitaSon, sach and sl of the guaraniors, surelies, and accomwnodalion parfies In
connaclon with the indebledness.

indebledness. The word Indebledness” means aff paincipal and »~247.4t payable under the Nole and any amounis espended or advanced by
Lender 10 dischargs obligations of Grantor or expenses incumed by Lind « 1o enlosce cbigaions of Granior undes [his Morigage, Sogether with
inleres! on such emounts as provided in this Morigags.

Mote. The word “Nols” means the promissory nole or creckl agreement datc Srplember 1, 1994, in the original principal amount of

$8,750.00 wom Grantor 10 Lender, logether with all renswels of, exdemio s Jl, modificalions of, relinancings of, consalidelions of, and
subsiitulions for the promissory nole or sgreement. The wrdoen“ad.h“m The Nole is payable in 80 monihly peymenis of

$178.45. The malurity dale of this Morigege is Seplember 8, 1999

m)mmwwmmanm 948‘:0190
Property. The word “Propedty” means collsctively the Real Properly and the Personal Property. o

Real Property. The words “Real Proparty” csen the property, inlerests and rights described above i 'h) “G-anl of Morigege” secsion.

Renle mwacm-mmummm-m.mm.mmmnuumwmmu

THES MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT'. A .« PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PEFRFORAMANCE. Excepl as otherwise provided in this Morigage, Granior shall pay 10 Lender o amon=7. .\ cusud by this Morigage
as they become due, and shal skiclly perform o of Granior's obligalions under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agress that Granior's poseession and use Of ihe Property shall be govesned by the
lollowing provisions:
:uudonmm-. Unll in detault, Granior may remain in possession and conirol of and openate and manage the Resl Proparty and coliect
Ouly lo Maintain. Granior shall maintain the Property in tenantable condition and promptly pericnm all repairs, replacements, and ouinlpnence
necessary 1o preserve ils value.
MNuisance, Wasle. Grantor shal ncl cause, conduct of penmit any nusance nor Commit, parmi, or sutfer any siripping of or wasie on or lo the
Property or any portion of the Property. Without Emiing the genarafly of the foregoing, Grantor will nol remove, amwwmmm
right 10 remcrse, any Simber, minerals (including o and Qas), soll, gravel Or fock PrOGUCES without the prior writien consent of Lender.
OUE ON SALE ~ CONSENT BY LENDER. Lender may, al its oplion, declare immediaisly due ano peyabls all sums sscured by this Morigage upon the
sale or kransier, mmWswmw'uuawmdmmw or any interest in hﬂdﬁm A “sale or
- , or

!msmms. mumymmbmmmwummmmnamdmm

Paymant. Grantor shak pay when due (and in all events poaor 1o delinquency) oF taxes, payroll tangs, Specisi taxes, mmw
and sewer sarvice charges levied aQainst or on account of the Propety. and shal pay wihen due all Claims Kr work done On or for services
rendered or malerial furmeshed 10 the Property. mwwmwﬁmmuummwmmwmbnm-ud
Lender under this Morigage. except for the Sen of laxes and assessmants ot due, except for the Exising Indebledness ralerred lo below, and
axcept as oltherwise provided in the following paregragh.

PROPERTY DAMAGE INSURANCE. The lollowing provisions selaing lo insuring the Property are a past of this Morigage.

Mainienance of insurance. Grantor shall procure and maintain policies of fire insurance with standard exiended coverage sndorsements on &
raplacement basis for the full insurable value covering i Improvements on the Real Property in an amount suficiont 1o avold appliceion of any
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oolnsurance Clause, and with g slancard mongagee clause In tavor of Londer. Policias shalt Do writtan by such insurance companies and n luoh

form as may be reasonably acceplable 0 Lender. Granitr shall deliver 1o Lénder cerlificales of coverage from each iIngurer

stiputation [hal coverape will nof be cancelied or diminished without & minimum of lar (10) days’ prior wrillen nolice 1o Londuancnolm

any disciaimer of ihe Insurer’s Kability for fallura 10 give such notice. Should the Real 2roperty al any 'me becoma localed in an area m

by he Director of the Federal Emorgency Managemen! AQency as a special flocd hazard area, Granior agrees (o obtain and maintsin Fedarsd

Flood ingurance, 10 1he axien! such insurance Is required by Lender and it or becomeas avaitable, tor the lerm of tho loan and for the full unpaid

poincipal balenoe of Ihe loan, o 1he maximum kmit of COverage 1hal B aveliable, whichove: is Woss.

Appiication of Procesds. Granior shall promplly nolity Lender of any joss or damage 10 the Property. Lender may make prool of loss ¥ Grantor

falls 10 do s0 wilhin Afleen {15) days of the casualty. Whalher or not Lendés’s securlly is impaked, Lender may. al its slection, apply the prooseds

1o the reducton of the Indebledness, payment ol any ken affecting 1he Property, or The resioration and ropair of ihw Proper’y.
EXPENOITURES BY LENDER. H Granice tals 10 comply with any provision of ihis Morigage. inctud .m ghatrdain Existing Indebledness
in good standing as required below. Or i any AcHON Of PIOCORGING I8 COMMANCHed thal would malenalty atfect L osls in the Property, Lender
on Grantor's behal! may, bul shall not be required 1o, take any acton fhal Lender deoms appropriate. Any amount that Lander expends in s0 doing wilt
beas inlorest al the (ale charged under the Note rom the dale incurred or pasd by Lender to tho dala of repayment by Granior. AN such axpemses, al
Lender's opbon, wi {a) be payable on domand, (1) be 8dded 10 the balanca of the Not andl ba SRPOHONDD AMONG AN be payabis with any
instalment paymenis 10 become due during either {i) the lerm of any appicable insutance policy o (i) the remaining lerm of tha Nota, or (c) be
treaiod as & batoon payment which wdl be due and payable ef the Nola's matunty  This Morigage ak.o wil secute payment of thete amounts The
rights providad for in this paragraph shall be in addton lo any other nghts or any remedes lo which Lendor may be entfied on accoun! of the dedaull.
Any such action by Lender shal nol te consirued as curng Lhe defaull 30 as 1o bar Lender rom any remedy thal il 0ihonwse would have had.

WARRANTY; OEFENSE GF TITLE. The ToBowing provisions. rdating 1o ownership of 1the Proporty aro a part of itvs Morigage.
Tine. Grantor ».anynts that: {a)} Granior holds good and martetable e of record 1o the Propartly in tee simple, 68 and clear Of al hens and
ancumbrances. O\ s Than those ol fovth in the Real Property descnphon or in the Tushing Indebledntss $6C1ion holow Or in any e msurance
poficy. tite reporl, o Rnal tRle opinion issued in tavor of, and accepted by, Lender In connaction with This Morigage. and (b} Grantor has the htt
right, power, and aul? only lo execule and Jelver this Morigage to Lender.

Defense of Tie. Sul 0. i the exception in the paragraph above. Granior warrants and wiltl forever detend the Utie 10 the Property ageinsl the
lawtul claims of ak pers s,

EXISTING INDEBTEDNESS. Th o lowing provisicns concerming exsting mdetledness (the Existing Indebledness”) are a part of ttus Mongage.
Existing Lien. The en of thiz Mo. nage secunng the Indebledness may be secondary and infenor 10 the hen secunng paymeni of an exiskng
oblgation 1o Crestar Morigage G527 bed as: Morigage Loan dated Seplember 1. 1993, and recorded in Book Seplember 8, 1993 The existing
obligation hes & current principal b »ance of approxmalety $95.000.00 and & in the ongwnal pancipal amount of $95,000.00. Grantor expressly
covenants and agrees 10 pay, of s8e 1o I*2 payment of, the Existing Indablednass and to prevent any cefault on such indebledness, any delault
under the instumenis evicencing SUCh 5 K00 e nass, of any defaull under any security gocuments for such indebledness.

Detanit. i the payment of any instalment ¢’ princioal or any inlérast on the Existing indebledness s nol made mnnmmmwuymm
svidencing such indeblednass, or should & daw occur under the iInstrument secunng such indebledness and nol be cwred
spplicable grace period therein, then, at the o bon Of Lender. mlmummbynmumpwmmwum
paysbie, and this Morigege shall be in detault.

FULL PERFORMANCE. H Granior pays al Ihe IndebloosLs crhen due, and otherwse perlorms all the oblgations imposed upon Grantor ynder this

Morigage, Lender shall execute and deliver 16 Geantor & su by ) ~atistaction of this Morigage and suitable stalements of lermingtion of any Snancing

stalpmeni on Nl evidencing Lender’s sacurity inlerest in the <2 e and the Personal Property. Grantor wi pay. # permified by appicable law, any

ressonable leminalion fee as delormined by Lendes rom Eme 10 1 me.

DEFALAT. Each of the following. al ihe option of Lender, shall const’ e 8 1 event of detaull (Event of Defaull”) under this Morigage:

Detaull on Indebiedness. Falure of Grantor 10 make any paymeé. ' w’.on due on the indebledness.

Compliance Detautl. Failure of Grantor 10 comply with any other e ™. oZ/hgation, covenant. or condibon contained in this Morigage, the Nole, or
n any other agreement between Granior and Lender.

insolvency. The insolvency of Geantor, appointment of a recenver for any jar of Granlor's property, any assignment {or the benefil of credilors,
the commencement of any procesding under any bankruplcy or insohvent; 1ia's by o agamst Granior, or the desolution or termination of
Granior's axisience s & Qoing business (W Grantor i a businass). Except 1 1t e axien! prohibited by fedecal iaw ot fnces law, the death of
Grankcx (¥ Geantor is an individual] siso shall constitde &n Event of Delault unoe *<s Mongage.

Existing indebledness. A detault shat occur under any Existng indebladness or v ader 3ny mstrument on the Property securing any Existng
indeblecness. or commencament of any suit Or other action 10 forecioss any easting it on 1*.e Propecty.

Events Aftecting Guasentor. Any of the preceding events occurs with respect to any Guz eitor of any of the Indebledness or such Guannior
dhes or becomes Lender, at its option, may, bul Shall not be requered 1o, perm 1 tia Suaranior's estale 10 assume uncondiionslly the

incompelont.
arising ynder the guaranty in & manner satistaciony 10 Lender. and, in domg $0, cure “ae "vent of Detaull.
insecurity. Lender reasonsbly deems idsail mrsecwre.
RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Evant of Detaull ang al any 1ime thereafier, Lencer, al its opion. may sxarise
any ong or more of the following rights and remedies, in aGdibon 1o any other NS Of remedies Prowded D, /aw:
Acceleraie Indebledness. Lender shatl have the nght at its option without notos 1o Granlor 1o declare th s enli 8 Sndeblecness inwnsdalsly due
and payabie, iIncluding any prepayment penally which Granior would be requwred 1o pay.
UCC Remedies. mwbua-nymamwnm Lender shall have aS the nghts and "amaks Of & Secured partly undes
the Unilorm Commercial Code.
Judicial Foreciosurs. Lmdsmyd:uhnmmmsmmu‘smmnaawpmdm&opm.
Deficiency Judgmenl. If permitied by applcabie law, Lender may oblain a judgment for any deficiency remaining i b, Indebladness dus o
Lander afier appliication of af amounts receiveds from the exercisa of the righls prowded in this secson.
Other Remadies. Lender shall have aB olhar rights and remedies provided in this Morigage or 1he Note or avaiable sl law or in equity.
Allomeys® Fees; Expenses. n the event of foreciosurg of this Morigage. Lender shall be entitied 10 recover rom Grantor Lender's aniomeys' fess
and actual disbursements necessarily incumed by Lender in pursuing such foreciosure.
MISCELLANEOUS PROVISIONS. The lollowing miscollandous provisions are & parl of this Morigage:
Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the State of IHinols. This Morigage shalt be
governed by and construed In accordance wilh the laws of the State of Illinols.
Time La of the Essence. Time is of the in the pert of this Mortpage.
Waiver of Homesiead Exemplion. Granior hereDy releasses and wanves ak nghts and benefits of ihe homesiead exempbon taws of the State of
Mnois as to all Indebledness secured by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH SRANTOR AGREES TO ITS

O TERMS.
&
x %ﬂu‘%ﬁm L’w,% ﬁ B
M. Ramirez
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‘This Morigege prepared by:  Ronsld Roman
6316 8. Western Ave.

Chicago L. s083¢

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )

)88
COUNTY OF CO0K )
Onlﬂschybdammo.mmwwmmmem.k.mwmM.mmwﬂou).lomhmlobo

Ihe individuals described in and who exscuted The Morigage. and acknowiedoed that thay signed the Morigage as their free and voluntery act and
desd, for the uses and PxxPoses thersin Mmoenlionad. : 94
, 19

Given undes myy hand end official sesl 1st ot SEPTEMBER .
ey DIANA H. rsz, 7447 W. 63rd ST, SUMMIT, ILLINOIS
Motary Public I and for e Stite of ___ILLINOIS My commission expires 05-15-1997

e
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"OFFICIAL SEAL”
DIANA H. PETRICK
Notary Public, State of Binois
My Commission Explees $./15 /97
e e A N N St et st




