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THIS MORTGAGE (“Security Instrument”) is given on  Septeaber 26, 1994 . The mortgagor is
CHARLES S. KASS AND SHARON KASS, HUSBAND
AND WIFE

("Borrowes™). This Sceurity Listrument is given o PRESIDENTIAL MORTGASE CO.

which is organized and existing ander the laws of  the State of Illinois . and whose address is
3285 N. ARLINGTON HEICY(s RD. SUITE 204 ARLINGTYON HEIGHYS, IL 60004

(“Lendcr”). Borrower owes Lender the principal sum of One Hundred Nine Thousand Five Wundred
"0’100 P D A s e 20y o P 2 Doual's (U.S.S 109.500.00 ,.
This deht is evideneed by Borrower’s note Zatcd the same dale as this Securily Iastrument {"Notc™), which provides for
monthly payments, with the full debt, if nol paid carlicr, duc and payabic on October 1, 2024 . This Seccurity
Iastrument sccures 1o Lender: (a) the repaynica: of the debt cvidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Notc; (b) thc pa:ment of all other sums, with intcrest, advanced under paragraph 7
to protect the sccurity of this Sccurity Instrumeni; 2.d () the performance of Borrower's covenants and agrecments
under this Sccurity Instrument and the Note. For th's purnosc, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Hlinois:

LOT 3 IN OWNERS DIVISION OF BLOCK 43, IN SCHUMACIIER AND
GEAEDINGER’'S ADDITION ‘IO CHICARGO, A SUTDIVISION OF THAT PART OF
THE EAST IIALF OF SOUTHEAST QUARTER OF(  £BCFPION 25, TORNBHIP 40
HORTII, RANGE 12, EAST OF THE THIRD PRILCIPAL MERIDIAN, LYING
HORTI OF GRAND AVENUE (EXCEPT 2 ACRES THFAEDF DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORMNZ2R OF SOUTHEABT
QUARTER OF SAID SECTION 25, THENCE WEST 20 7ODS, THENCE SOUTH
16 RODS, THENCE EAST 20 RODS; THENCE NORTH i5 &CDSB, TO PLACE OF
BEGINING, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 12-25-421~012-0000

82850:96

which has the address of 2537 NORTH 73RD COURT ELNWOOD PARK
[Sirent] ICay}
Ilinois 80635 {“Property Address®);
[Dp Coae]

TOGETHER WITH all thc improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additioas shall also be
covered by this Security lastrument. All of the forcgoing is refcrred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and wiil defead generally the titke 1o the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
imitcd variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

Tax ID Number j[ 60

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 3014 9/90
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UNIFORM COVENANTS. Barcower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower shall promptly pay when duc the
principal of and intereyt on the debt cvidenced by the Notc and any propsyment and late charnges duc under the Note

2. Funds for Taxes and lnsurnace. Subjcar (o applicable law or 1o a written waiver by Lender. Borrower shall pay to
Lender on ihe day monthly payments sic due under the Nete, until the Note is paid in full. & wum ("Funds®) for {a) yearly
1axes and asscssments which may attain priority over this Scaurity Instrument as a lien on the Propeny. (b) yearly lcaschold
payments nr ground ceots »n the Propeny, il any. (€) yearly hazard or property insarance premiums, (d) yearly flood
inserance premams, if any. (c) yoarly marigage insrance premiuma, if any, and ((} «ny sumus payable by Bortower (0
Lendes, in accordance with the provisions of paragruph 8. in licu of the payment of morngage insurance premiums. These
jtems are calied “Escrow Items.” Lender may, at any time, colleat and hold Funids in an zamount ot (o cxcesdd the maximom
amount a fender for a federally related mongage fvan may require for Borrower's escrow accoum under the federnl Real
Estate Sctilement Procedures Act of 1974 as amended from time 1o time, 12 USC 2601 of seq. ("RESPAT), cniecss
another law thar applics 10 the Funds scts n lesser amouni. 3 a0, Lender may, al any time, collect and hold Funds in an
amount not to cxceed the lesser amount. Lender may e the t of Funds due on the basis of current data and
rcasonable cstimates of expenditures of future Escrow ltems or otherwise in accordance with applicable Jaw.

The Funds shall be hekd in an institution whose deposits are insured by a fedenl agercy, instrumentality, or entity
(including Lerioor., if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds (o
pay the Escoom?.cms. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the cscrow
account, or veri’yine the Escrow licms, unless Lender pays Borrower inicrest on the Funds and applicabic Iaw permits
Lender 1o make sich a charge. However, Lender may require Borrower 10 pay a onc-time charge lor an independent real
Sstate tax roporting 7rvise uscd by Lender in connection with this lnan, unicss applicabic law provides othcrwise. Unless
an agreement is madc o) applicablc faw requires intcrest to be paid, Lender shall not be required (o pay Borrowe:r any
inlerest or carnings on the Fuids. Borrower and Lender may agree in writing, however, that intercst shall be paid on the
Funds. Lender shail give to Bt wer, without charge. an annual accounting of the Funds, showing credits and debits to the
Funds and the purposc lfor whic~ cach debit to the Funds was made. The Funds are pledged as additional security for ait
sums sccured by this Scourity Izstrurae.

If the Funds held by Lender ax~ier the amounts permitied to be held by applicable law. Lender shail account to
Borrower for the excess Funds in accovdanc ~ith the requirements of applicabie law. [If the amount of the Funds held by
Lender at any time is not sefficient to pay the LUscrow ftems when duc, Lender may so notify Bosrower in writing, and., in
such casc Borrower shall pay to Lender the 2:acunt necessary (o make up the deficiency. Bofrower shall make up the
deficiency in no more than tweive monthly payni=io = ot Lender’s sole discretion

Upon payment in (ull of all sums secured by \his Soxurity Instrument, Lender shali prompely refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, LendCr shall acquire or seif the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lende at the time of acquisition or sale as a crodit against the sums
secured by this Scourity Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: firsi, 10 any prepayment charg.s duc under the Note; second, to amounts payabic under
paragraph 2; third, ta interest due; fourth, 10 principal duc; and lan; (¢ avy late charges due under the Note.

4. Charges; Liens. Borrower shall pay a) taxes, assessments, chargs, Zines and impositions altributable to the Property
which may attain priofity over this Security Instrument, and leaschold piyr.erts or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that 2 nner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish 10 Len Jer 211 notices of amounts Lo be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall pronipt!, fumish to Lender receipis cvidencing
the payments.

Borrower shall prompily discharge any licn which has priority over this Scaurity Inst amnt unicss Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable 1o/ ndZr; (b) contests in good faith
the lien by, or defends against enforcement of the lien in. fegal proccedings which in tne [ cnder's opinion operate to
prevent the enforcement of the lien; or (<) secures from the holder of the licn an agrec=.ent =atisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Proserty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identilyi~, 17¢ lien. Borrower
shall satisfy the lien or 1ake one or more of the actions sct forth above within t0 days of the giving of noo .

5. Harard or Property Insurance. Borrower shall kecp the improvements now existing or hereaftes “rected on the
Property insurcd against loas by fire, haxards included within the term “citended coverage™ and any other hau=r’s, including
floadds or flooding, for which Lender requires insurance. This insurance shall be maintained in the smaunts =nd for the
peniods that Leader requires. The insurance carricr providing the insurance shall be choscn by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld. If Bosrower fails to maintain coverage descrived above,
Lender may. a1 Lender's oprion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprabie (o Lender and shal) include a standard mortgage dause. Lender
shall have the right to hold the policies and rencaals. If Lender requires, Borrower shall promptly give 1o Lender all
receipes of paid premiums and renewal natices  In the event of loss, Borrower shail ghe prompt notice 1o the insurance
carricr and Lender. Lender may make proof of kuss if not made prompely by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration of repair is cconomically feasible and Lender's seoufity is not lessened. If the
festoration or repair is not economically feasible or Lender’s scourity would be fessened. the insurance procceds shall be
applicd to the sums secured by this Security Instrument. whether or not then duc, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrewer otherwise agree in writing. any application of procceds to principal shall not cxtend ar posiponc the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the of the pay ts. If under paragraph 21
the Property is aoquired by Lender, Borrower’s right 1o any insurance policics and procecds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament immediatcly prior (o the

avgurstion.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lessebolds. Borrower
shall sccupy. cdablith, and use the Property as Berrower’s prinapal residonce within sixty days sftes the execubion of 1his Security
Instrument and shall continuc to occupy the Propenty as Borrower's principal residence (or at least onc year afier the date of
occupancy, unless Lender otherwise agrecs in writing, which consent shall not he unrcasonably withheld, or unless cxienusting
circumsiances cxist which are beyond Borrower’s control. Barrower shall not destroy, damage or impair the Property, aliow the
Property to deterurate, or commit wasie on the Property  Hortower shall be in default if any forfeture sction s provecding.
whether civil or criminal, is begun that in Lendor’s good faith judgment could resull in forfeiture of the Proporty or otherwise
matcnzlly impair the lien created by this Sccurity [nstrument or Leader's sccunity interest. Borrower may cure such » defauh and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling that, in Leader's good faith
determination. preciudes foclciture of the Borrower’s interest in the Property or other malerial impairmemt of the lien created by
this Sccurity Insirument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave wdciially false or inaccurate information or siatements 10 Lender (or faiied to provide Lendes with any material
information) in conn:ction with the loan evidenced by the Note, including, but not limited to, represeatations concemning Borrower’s
accupancy of the Frer oty as a principal residence. | this Sccurity Insir t is on a k hold, Borrower shall comply with all the
provisions of the lcass (f Borrower acquires foc titic to the Propeny, the Icaschold and the fee title shall not merge uniess Lender
agrees (o the merger ip v .pe.

7. Protection of Leader s Vights in the Property. If Borrower (ails te perform the covenants and agreements contained in this
Securiiy Instrument. or there iv'a 10¢gal procoeding that may significantly affect Lender’s rights in the Property (such as a procceding
in bankrupicy. probaic. for cond -m.ation or fotfeiture or 1o enforce laws or regulations), then Lender may do and pay for whatever
is pecessary to proted the value ! ine Property and Lender’s rights in the Propenty. Lender’s actions may include paying any sums
sccured by a licn which has priority over this Security Instrument, appcaring in court, paying reasonable altorneys’ (oes and eatening
oa the Property (o make repairs. Although c.cnder may take action under this paragraph 7, Lender docs nol have to do so

Any amounts disbursed by Lender under “ais varagraph 7 shall beoome additional debt of Borrower secured by this Security
Instrumznt. Unless Borrower and Lender ajyree to other terms of payment, these amounts shal bear interest from the daie of
disbursement at the Note rate and shall be payabi/.. w th intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required moriyage insurance as a condition of making the loan socured by this Security
Instrument, Borrower shall pay the premiums required (o naislain the morngage insurance in effect. If, for ary reason. the morigage
insurance coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums required to obtain
awerage substantially equivalent to the mortgage insurance previously in effect. at a cost substaatially exqivalent to the cost 1o
Borrower of the mortgage insurance previously in cffea, froo ap-slternate morngage insurer approved by Lender. If substamially
cqurvalent morgage insurancoe coverage is not available, Borrower s/.a'! pay to Lender cach h 2 sum equal 1o one-twellth of the
yearly mofigage insurance premium being paid by Borrower when the in“arance coverage lapsed or ccased to be in cffect. Lender will
accept, use and retain these payments as a loss reserve in ticu of nwoi(gs ge insurance. Loss reserve payments may no loager be
required, at the option of Lendecr, if morigage insurance coverage (in the aront and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtaincd. '3~ rower shall pay the premivms required to maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement (o nunrigage insurance ends in accordance with any
wTitten agreement berween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable ontrics upon ana irsrsctions of the Property. Lender shall give
Berrowcer notice at the time of or prior to an inspection specifying reasonable cause for | ha inspection.

10. Condemnation. The proceeds of any award or claim for damages, direa ¢ ¢nscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of conue nnation, are hercby assigned and shall
be paid 1o Lender.

In the cvent of a total taking of the Propersty, the procceds shall be applied to the sums suoured *w this Seaunity Instrument,
whether ar not then duc, with any excess paid 10 Borrower. [n the event of a panial taking of the Propert; in which the fair marker
value of the Propenty immediately before the 1aking is equal to or greater than the amount of the suia¢ se-ured by this Security
Instrumenmt immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sum- secured by this Security
[mtrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tcz’ anount of the sums
secured immediatcly befere the taking, divided by (b) the fair market value of the Property immediately bulo s The laking. Any
balance shail be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market vaizz of the Propernty
immediatcly before the taking s less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lendcr otherwise agree in writing or unless applicable law otherwise provides, the prooccds shall be applicd to the sums secured by
this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers 10 make an award
or scttie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the notice is given, Lender is
authorized 1o collect and =gply the procceds, at its option, cither to restoration or repair of the Property or to the sums scoured by
this Security Instrument, whether or pot then duc.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall pot
operatz to relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or utherwise modify amortization of the
sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lenuder in exercising any right or remedy shall not be a waiver of er preclude the cxercise of any right or
remedy.

MTGILGL Form 3014 $/90 (pepe 3 ol § pages)
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12. Successors and Assigns Bound; Soint and Severs! Liability; Co-signers. The covenants and agreemenls of this Secunily
Instrument shall hind and benefit the succeasors and sssigns of Lender and Dorrowee, subject 10 the provisions of arsgraph 17
Borrowes's covenants and agreements shall be joint and scveral. Any Borrowes who consigna this Securnty insrumcent but docs mn
execute the Note' (a) is co-signing this Sccurity Instrument only 16 montgage, gram and corvey that Borrower's inicrest in the
Property under the terms of this Sccurity Instrument: (b) is not personslly abligsied to pay the swums seculed by thu Seuurity
Instrument;, and (<) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or makc any
accommuadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Lown Charges. If the loan secured by this Seourity Instrument is subiect to a law which sc1s maxmum loan chages, and
that taw is finally inicmrctcd so that the interest or olher toan chatges colloctod or i bo collovtod in conncction with the Juan
exceed the permitted limits, then. (a) any such loan charge shalf be reduced by the amount nocoasary 1o feduce the chatge (o the
permitted limit, and (b) any sums already collected from Borrmor which excoeded pormitted limits will be tofunded 1o Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making » direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as s partial prepaymont withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower pruvided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class maii unfess applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other address Bor-ovrer designaies by notice to Lender. Any notice to Lender shall be given by first ciass mail (o Lender's address
stated herein of an; sther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to bave heen given Lo Borrower or Leader when grven as provided in this paragraph.

15. Governing Lav; S verabifity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is farstc/). In the cvent that any provision or clause of this Security instrument or the Note conflicis with
applicablc law. such conflict snall not affect other provisions of this Security Instrument or the Notc which can be givea cffea
without the conflicting proviscn. “c'o shis cnd she provisions of this Sccurity Instrument and the Note are declared to be severable

16. Borrower’s Copy. Borrowe! 8/iall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or /- Zenelicial Intevest in Borrower. il al) or any part of the Properly or any interest in it is sold
or transferred (or i a beneficial inerest i Rorrower is sold or transferred and Borrower is not & natural person) without Lender's
prior written consent, Lender may, at 4 _.ption. requirc immediate payment in full of all sums secured by this Seourity
Instrument. However, this option shall not be corcised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrument.

§f Lender exercises this opeion, Lender shall grvr’ Baorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered <! 7ailed within which Borrower musi pay all sums secured by this Security
Instrument. If Berrower fails to pay these sums prior o 2l ‘expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demun d on Borrower.

18. Bosrower’s Right to Reinstate. [f Borrower mcets centan conditions. Borrower shall have the right (o have enforcement
of this Security Instrument discontinued at any time prior to th= carlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Pruperty pursuant to (uny power of salc contained in this Security Instrumicnt; or (b}
enry of a judgment enforcing this Security Instrument. Those condativ as are that Borrower: (a) pass Lender all sums which then
wouid be duc under this Security Instrument and the Note as if no acc.#r.alion had occurred; (b) curcs any default of any other
covenais or agreements; {c) pays all expenses incurred in enforcing this Socurity Instrument, induding, but not limited to,
reasonable attorncys’ fees. and (d) takes such action as Lender may reaso.al iy sequire to assure that the lien of this Security
Instrument, Lender’s rights in the Propenty and Borrower's obligation to poy the sumis secured by this Seaurity Instrument shall
continue unchanged Upon reinstatement by Borrower. this Security Inkrurment a1 d the obligations secured hercby shall remain
fully cffeative as if no accelcration had occurred. Howeves, this right to reinstate shad v apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Secvicer. The Note or a partial interest in the Note (1.g¢ lier with this Security Instrument)
may be sold onc or more times without prior notice to Borrower. A sale may result in a change in tac entity (known as the “Loan
Servicer™) that coliccrs monthly payments due under the Noie and this Security Instrument. Thir:: also may be one or more
changes of the J ~3n Servicer unrefated to a sale of the Note. If there is a change of the Loan Scvicer. Sorrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notic: wil state the name and
addcess of the new Loan Servicer and ihe address to which payments shouid be made. The notice will «l’0> roniain any other
information required by applicable law.

0. Hazardous Scbsiances. Borrower shall not causc or permit the presence, use, disposal, storage, rir vcicase of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything affeciin, tive Propeny
that is in violation of any Environmenial Law. The proceding two sentences shall net apph Lo the presence, use, or Sforsge on the
Property of small quantities of Hazardous Substances that arc generally recognized (o be approprisie to normal residential uses
and to maintenance of the Property.

Borrower shall promptily give Lender writien notice of any investigation. claim, demand, lawsuil or other action by any
governmental or regulatory agency orf private party involving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has acual knowledge. If Borrower learns, or is notified by any governmental or regulatory 2uthority. that any
removal ur other remediation of any Hazardous Substance affecting 1he Property is necessary, Borrower shall promply 1ake all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances® arc thosc substances defined as toxic or hazardous substances by
Enavironmental Law and the following substances: gasoline, kerosenc, other flammabie or (axdc petrolcum produas. taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and taws of the jurisdiction where the Propenty is located that relate
to health, safety or environmental protection.

MTGALGL
Form 3014 9/80 {(page 4 of § peges)
Revised Date 8/23/93

96..058v6



UNOFFICIAL COPY

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender sholl glve aotice to Borrower prior 1o acceleration follimwing Borrower™s
breach of any covenant or agreement in this Security Instrument (but nol prior to accelerntion under puragraph 17
unless applicable law provides otherwise). The natice shall specify: () the defaudl; (b) the netion required to cure the
default; (¢} a date, not less than 30 days from the dale the aotice is given tn Borrowsr, by which the default must be
corcd: and (d) thut Gallure to cure the defuult on or before the date specified in the notice mny result in nccelerntion of
the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice
shall further inform Borrower of the right to reinsiate after nocrlerntion nnd the right 1o axsert in the foreciosure
proceeding the non-cxistence of » defaunlt or any other defense of Borrower 1o acceleration and foreclosure. If the
defauit is not cured on or before the dole specified in the notice, Lender at its aption may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurved in pursuing the remiedies provided in
this paragruph 21, inctuding, but not limited to, reasonabic attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sceourity lustrumemt, Lender shall selcase this Sccurily
Instrument without charge to Bortower. Borrower shall pay any recordation costa.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Rider. to this Security Instrument. [f onc or more riders arc cxccuted by Borrower and recorded togethers
with this Sccurity Ins7zumcent, the covenants and agreements of cach such rider shall be incorporated intG and shall amend
and supplement the rinvnants and agreements of this Sccurity Instrument as if the rider(s) were 8 part of Lhis Sccurity
Instrument. {Check appirshle box(es))

} Adjustable F.oti: Rider "] Condominium Rider X 1-4 Family Rider
. Graduated Payacr: Rider | ] Planned Unit Developmeant Rider | | Biweekly Payment Rider
| Balloon Ridcr ] Rate Improvement Rider ] Sccond Home Rider
o Other(s) |specify)
BY SIGNING BELOW, Barrowes ac.e!s and agrees to the terms and covenanis contained in this Sccurity Instrumeni
and in any rider(s) exceuted by Borrower and recorded with it

2 A Z 5 s

4 ot
CHARLES S JASS

Q

/Q, R
_ ARy NOLRS
SHARON “88

[Space Below This Line For Acknowledgment]

STATE OF AL AAD O

COUNTY OF Cao K

L ] THE JARELS 10 ALD ., a Notary Public in and for said county and state, do
hereby cortify thal _((#La L S G AASS Arp SHALon) E45S #risansed y i /FiE » personally known to me
1o be the same person(s) whose name(s) is/are subscribed (o the forcgoing instrument, appearcd before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/ber /their free and voluntary
act, for the uses and purposcs therein set forth,

Given undcrmyhandandoﬂ' icial scal, this, . ..
OFFICIAL SEAL

AHDREA FELLERFQ WESTLOWSKS

NOTARY PURIC, STATE OQF "LLINOIS
PAY CUMPAISE Ch | s 03 2497

Form 3014 9/90
Ravissd Date 8/23/33
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th day of September, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed
(the “Security Instrument®) of the same date givea by the undersigned(the *Borrower™) to secure Borrower’s Note to
PRESIDENTIAL MORTGAGE CO. , a 1lllincis Corporation

(Lender) of the same date and covering the Property described in the Scourity Instrument and located at

2537 NORTH 73RO0 COURT

ELNNQGOD PARK, IL 60635
[Property Address]

1-4 FAMILY CUOVENANTS. In addition to thc covenanis and agreecmenls made in the Sccurity lastrumcent,
Bocrower and Lender {an’cr covenant and agree as follows:

A. ADDITIONAL P<OPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sccurity ‘Inaranent, the (ollowing items arce added to the Property descriplion, and shall also constitute
the Property covercd by the Sceurity Instrument: building materials, appliances and goods of cvery naturc whalsoever
now or hercafter located in, oin, or used, or inteaded to be used in connection with the Propenty, including, but not
limitcd to, those for the purposes of cupplying or distributing heating, cooling, cleciricily, gas, water, air and light. firc
prevention and cstinguishing apparatus, cocusity and access control apparatus, plumbing, bath tubs, water heaters, watee
closcts, sinks, ranges, stoves, refrigecors  dishwashers, disposals, washers, dryers, awnings, sorm windows, siorm
doors, screens, blinds, shades, curtsins “and _curtain rods, attached mirrors, cabincts. panclling and attached floor
coverings now or herealter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the Propcrsy covered by the Secwrity Instrument.  All of the forcgoing logether
with the Property described in the Security L vment {or the lcaschold cstatc if the Security Instrument is on a
lcascheld) are referred to in this 1-4 Family Rider andthr $icurity Instrumcnt as tbe “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agrec to or make a change in
the use of the Property or its zoning classification, unbess’ Leider has agreed in writing to the change. Bostower shall
comply with all laws, ordinances, regulations and requiremenis of 22y governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal ’aw, Borrower shall not allow any lico inferior to the
Sccurity Instrument 1o be perfected against the Property without Lender s prior wrillen permission.,

D. RENT LOSS INSURANCE. Borrower shall maintain inscrascc against renl loss in addition 10 the other
hazards for which insurance is required by Liniform Covenant S.
E. "BORROWER'S RIGHT TO REINSTATE®' DELETED. Usiform Covernzat 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwia agree in writing, the first seolence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is oobowr’. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowcr shall assigh to Lender all leases of the
Property and all security deposits made in coanection with Jcases of the Property. Upon o assignment, Lender shall
have the right to modify, cxtcnd or terminate the cxisting icascs and fo exccute new Icasces. in Lender’s sole discretion.
As uscd in this paragrapb G, the word “lease” shalt mean “subleasc” if the Sceurity Instrument is on a wcsc’.old.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSZSSION. Borrower
absolutcly and unconditionally assigns and transfers 1o Lender all the rents and reveaves ("Reoiy’) of the Property,
regardless of to whom the Rents of the Property arc payabic. Borrower authorizes Lender or (cuder's ageots 1o
colicct the Rents, and agrces that cach tenamt of the Property shall pay the Rents to Lender or Lender’'s agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant o paragraph
21 of the Security Instsument and (ii) Lender bas given notice to the tenani(s) that the Rents are to be paid t¢ Lender
or Lender’s agent.  This assignment of Rents constitutes an absolute assignmeni and not an assignment for additional
sccurity oaly.

If Lender gives notice of breach to Borrowes: (i) all Rents reccived by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, (o be applied to the sums sccured by the Sccurity Instrument; (i) Lender shalf
be entitled to collect and reccive all of the Rents of the FProperty; (i) Borrower agrees that cach tecnaant of the
Property shall pay all Rents duc and unpaid (o Lender or Lender's agents upon Lender’s written demand to the tcoant;
() unless applicable faw provides otherwise, zll Reats collected by Lender or Lender's agents shall be applicd first 10
the costs of taking control of and managing the Property and collecting the Rents, including. but not limited to,
attorney’s fees, recciver’s fees, premiums on receiver's boads, repair and maintenance cosls, insurance premiums, taxcs,
assessments and other charges on the Property, and then to the sums sccured by the Sccurity Instrumeni; (v) Lender,
Lender’s agenis or any judicially appointed receiver shall be liable to account for only thosc Rents actually received;
and (vi) Lender shall be cntiticd to bave a recciver appointed to take possession of and manage the Proporty and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

MULTISTATE 1-4 FAMILY RIOER - Fannie Mase/Freddis Mac Unilorm Instrument
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if the Renis of the Propeety arc not sufficient to cover the costs of taking control of aad managing the Property
and of collecting the Rents, any funds expended by Lender for such purposcs shall hecome indebiedness of Borrower
(o Lender sccurcd by the Sceurity Instrument pursuant (o Uniform Covenant 7.

Borrowrr reprosents and warcants that Borrowee has not cxecuted any prior assignmem of the Rents and has not
and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially zppointed receiver, shall not be required to cater upon, fakc control of
or maintain the Property before or after giving aolice of default 10 Borrower, However, Lender, or Lender’s agents or
a judicially appoinicd receiver, may do so at any timec when a default occurs.  Any application of Reats shall ot cure
or waive any default or invalidaic any other right or rcmedy of Lender.  This assignment of Reats of the Property shall
terminate when all the sums sccured by the Sccurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defsult or brcach under any nole or agreement in which Lender
has an intcrest shal’’ b a breach uader the Sceurity Instrument and Lender may invoke any of the remedics permitted
by the Sccurity Instrun.cot.

BY SIGNING; BELOW, Borrower a.x-pts and agrces to the tcrms and provisions costained in this 1.4 Family Rider.

(m/&@ 5 e

-Borrower CHARLES 5. KASS

(Scai) /:"%\IMV\ %/\jn S

-Borrowe:

T
SHARON KASS

(Page 20t 2 pages) Form 3170 $/90




