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1205 EAST ALGONQUIN ROAD
SCHAUMBURG, ItESMOIS 60196

MORTGAGE

94851444

" THIS MORTGAGE is made this___29TH _______ day of SEPTEMBER
19_94 between the Motgagor,__ SUSAN SABEAN, SINGLE NEVER MARRIED

hersin ''Borrower'"), and the Mortgagee,
MOTOROLA EMPLOYEES CREDIT UNION , a corporation ofganized and

existing under the laws of ____ ILLINOIS .
whose addreasis ___1205 E ALGONQUIN RD, SCHAUMBURG, IL 60196
' (herein "Lender™).

WHEREAS, Sorrower is indebted lo Lender in the principal sumof US. $ 43,000.00 ,
which indebtedness is avidenced by Borrower’s note dated 9-29-94 and extensions and renewals
thereof (harein ""Mote’"), providing for monthly installments of principat and inlerest, with the balance of indebtedness,
if not sooner rotd, due and payable on 10-1-99 :

TO SECURE te'Lander the repayment of the indebtedness evidenced by the Note, with interast thereon; the
payment < ai otherwisins, with Interest thereon, advanced in accordance herewith to pretect the security of this
~ortgage; and the parferrmance of the covenants and agreements of Borrower herein contained, Borrower does

heraby morigage. granl zw! convey lo Lender the following described property localed in the County of
COOK : . , State of lliinois:

SEE ATTACHED
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which has the addreas of - 194 BERNARD DRIVE BUFFALO GROVE
—Teweei (=
inois 60089 herain **P Address’’);
50089 o ( roperty )

TOGETHER with all the improvements now or hereafter erected on the property, anc all sasements, rights,
appurtenances and rents, all of which shall be deemed o be and remain a part of the property covered by this Morigage;
and gl of the Toregoing, together with said propoerty {or the leasehokl estate it this Mortgsge is on a leasehold) are
hereinafter referved to as the *Property””*

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered., except for encumbrances of recond. Borrower
covenams that Borrowor warrams and will defend generally the title to the Property against all claims and demands,

to encumbrances of record. - : ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtadness avidanced by the Note and late charges as provided in the Note.

© - 2. Funds for Taxes snd insurance. Subject to applicabte law or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ot principal and interest are payable under the Note, until the Note is pald in
ful. a sum (herein 'Funds') equal to one-twelfth of the yearty taxes and assessments (including condominium and
plarined unil development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelith of ysarly premium instaliments for hazard insurancs, pius one-twelfth of yearty premium
instaliments for mortgage insurance, if any, ali as reascnably estimated initially and frem time to time by Lender on
the basis of assessments and bils and reasonable estimates thereof. Borrower shall not be obligeted to make such
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i Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits ar accounts of which are
insured or guaranteed by a Federal or stale agency (including Lender if Lender is such an institution). Lender shalfl
apply the Funds to pay seid taxes, assesaments, insurance premiums and ground rents, Lender may not charge for
80 holding and applying the Funds, analyzing said account of verifying and compiling said assassments and bills, unjess
Lender pays Borrower interest on the Funds and applicabie faw permits Lender o make such a charge. Botrower and
Lender agree in writing a1 the time of execution of this Mortgage that interest on the Funds sha!l be paid to Bomower,
and un Bonﬁ app_?'::w s madse or applicable taw requires such interest to be paid, Lender shall not be required
to pay any inle or earnings on the Funds. Lender shall give to Bottower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each deblt 16 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to tha due dates of taxes, assessments, insurance premiums and ground rents, shali excaed the amount required to
pay said laxes.assessments, insurance prertums and ground rents as they fall due, such axcess shafll be, al Borrower's
option, aither promplly repald to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lendar shall not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as
they fall due, Borrower shall pay 1o Lender any amount necessary {0 make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of alt sums secured by this Mortgage. Lender shall promptty refund 1o Borrower any Funds
held by Lender. tf 1-.-er paragraph 17 hereo! the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later “han immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the Lime ~.r application as a credit against the sums secured by this Morigage.

3. Application of F syments. Uniess applicabie law provides otherwise, all payments recaived by Lender under
the Note and paragrapn’ 1 and 2 hereof shall be appliad by Lender first in payment of amounts payable to Lender by
Borrowar under paragray.a < hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages a~o I"~eds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of tius’ o7 other security agreeme:nt with a tien which has priority over this Mortgage, including
Borrower's covenants to maks pay mants when due. Borrower shall pay of cause to be paid ali taxes, assessments and
other charges, {fines and impositions ~:tributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or greund rents, if ary.

5. Hszard Insurance. Borrower shall keag the improvemants now existing or hereafer erected on the Property
insured against loss by fire, hazards include { within the terms *‘extended coverage’’, and such other hazards as Lender
may requtre and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insuranse shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witl he.d: All insurance policies and renewais thereof shall be in a form
accapiable to Lendar and shail include a standard mor ¢ jage clause in favor of and in a form acceptabile to Lender. Lender
shall have the right to hoid the policies and renewals the =u!, subject to the tarms oif any mortgage, deed of trust or
other security agreement with a lien which has priority ¢ ver \his Morigage.

In the event of .0ss, Borrower shall give prompt notice to /e 'nsurance carier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

if the Property is abandonad by Borrower, or if Borrower {all2 v cespond 10 Lender within 30 days from the date
natice ia malied by Lender to Borrower that the insurance carrier ode’ s *2 settle a claim tor insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s o dtin either 1o restoration or repair of the Property
or to the sums sacured by this Mortgage.

8. Preservation and Maintenance of Property; Leasehoids; Condc minlums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste.or ermil impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage = on a leasehoid. If this Mortgage is
on a unit in a condominium or a planned unit development. Borrower shall perforia 7507 Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned ur.; u3~elopmen, the by-laws and
regulations of tha condominium or planned unit development, and constituent documeis.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and 3/ reemenis contained in this
Morigage, or it any action or proceeding is commenced which materially affects Lender's inte rest 'n the Property, then
Lendar, at Londer's option, upon notice to Borrower, may make such appearances, disbunya.2¢ 1 sums, including
reasonable attorneys’ fees, and take such action as is necessary 1o protect Lender's interest. If Lender ionuired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the prerinfams required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in scrordance with
Borrower’s and Lender’s written agreement or appticable faw.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowst secured by this Morigage. Unless Borrower and Lender agree to other terms of
paymen, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
comainad in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may maks or causs to be made reasonable entries upon and inspections of the Proparty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causs therelor nelatad
to Lender's interest In the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject o the terms of any morigage, deed of trust or other security agreament
with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage grantaed by Lender to any successor in interest of
Bormower shall not operate to releass, in any manner, tHe liability of the original Borrower and Borfower’s successors
in interest. Lender shail not be required to commence proceedings against such successor or refuse 1o exiend time
for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made
try the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable {aw, shall not be a walver of or preciude the axercise of any
such right or remedy.

11. Successors and Assigna Bound; Joint and Seversl Liabiiity; Co-signera. The covanants and agreements
herein contained shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender
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12. Notice. Except for any notice required under spphcable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mall addressed
o Borrower at the Property Address or at such other addraess as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such cther
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage
shali be deemed to have been given to Borrower or Lender when givan in the manner designated herein.

13. Governing Law; Severabliity. The state and loca! laws applicabls to this Morigage shall be the iaws of the
jurisdiction in which the Property is locatsd. The foregoing sentance shall not limit the applicabifity of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other previsions of this Morigage or the Note which can be given etfect without the conflicling provision,
and to this end ths provisions of this Mortgage and the Note are deciared to be severable. As used herein, *'costs”,
“'expenses’’ and ‘attorneys’ fees’’ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or anler recordation hareof.

15. Rohsbiiicntion Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home
rehabtilitation, iy :>ment, repalr, or other loan agreement which Berrower enters into with Lender. Lender. at Lander’s
option, may requir.: Burrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, ctaims or defen-. es ~hich Borrower may have against partios who suppiy labor, materials or services in connection
with improvements mad ‘o the Property.

18. Transfer of Propar.y ~r a Beneficial interest in Borrower. If all or any part of the Property or any interest
initis soid or transferred (or if 7. ormeficial interast in Borrower is soid or ranstemed and Borrower is not a natural person)
withoui Lender’s prior written o ~sent, Lender may, at its oplicn, require immaediate payment in full of all sums secured
by this Mortgage. However, this opion shall not be exercised by Lender if exercisa is prohibited by lederal law as of
the date of this Mortgage.

K Lender exercises this option. Lender sinall give Bormower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha r ctice is delivered or mailed within which Borrower must pay &ll sums secured
by this Mortgage. If Borrower falls to pay uw 3e sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Morigage withoullosiher notice or domand on Borrower.

NON-UNIFORM COVENANTS. Berrower 1o '.ander further covenant and agree as foliows:

17. Acceieration; Remedies. Except as prww ided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemaent of Borrower in this Mortgage, ' aci iding the covenants 10 pay when due any aums secured
by this Mortgage, Lender prior to acceleration shall ive notice to Borrower ag provided in paragraph 12 hereof
specitying: (1) the breach; (2) the action required to cur s 8’ich breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breacn aust be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in x:¢ si eration of the sums secured by this Mortgage,
foreciosure by judicial proceeding, and sale of the Property. Thr, r .tice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclos um proceeding the nonexistenca of a default
or any other defense of Borrower to acceieration and foreciosure. if 12 breach is not cured on or before the
date specified In the notice, Lender, at Lender’s option, may declare all ¢} the sums secured by this Mortgage
to be immediately due and payable without further demand and ma; f.reclosure this Mortgage by judicial
proceeding. Lander shaili be entitled to collect in such proceeding all exj + 7 3es of foreclosure, including, but
not limited to, reasonable attorneys’ fees and costs of docuinentary evider ce abstracts and titie reports.

18. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of 2n &' sums secured by this Mortgage
dua to Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce this
Mortgage discontinuod at any time prior !0 entry of a judgment enforcing this Mortgagz if: (n) Borrower pays Lender
all sums which wouid be then due under this Mortgage and the Note had no acceleration oc :urmd; (b) Borrower cures
alt breaches of any cther covenants or agreements of Borroveer contained in this Mortgag<. f) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreemaents of Boriov ar. conlained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, inciuding, 0! not limited to,
reasonable attorneya’ fees; and (d) Borrower takes such action as Lender may reasonably require 2 “asure thal the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums avured by this
Mortesgs snall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secwrea hereby shatl remain In full force and effect as if no acceleraticn had occurrad.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns

io Lender the rents of the Property, provided that Borrower shall, prior lo acceleraticn under paragraph 17 hereofor

abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlod to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs
ol managemeant of the Property and collection of rents. including, butl not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall
be liable to account only for these rents actually received.

20. Releass. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrowar. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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. D FORECLOSURE . UNDER SUPERIOR
MOR‘I'GAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Morigage to give Notice to Lender, at Lander’s address set forth on page one of this Mortgage, y
of any default under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has axecuted this Mortgage.

dz,{m, /é . MT‘\——

SUSAN G SABEAN Botrowsr
-Borrower

STATE OF ILLINOIS, MCHENRY County ss:
1 THE UNDERSIGNED a Notary Public in and for said county and state, do hereby certily that

SUSAN C SABEAN i iy
personally known iZ me to be the samea person(s) whose name(s) 1S subscribed 10 the foregoing
instrument, appear.d ~sfore me this day in person, and acknowledged thet __She ___ signed and delivered the said
instrument as __HEF free voluntary act, for the usas and purposes therein set forth.
Given under my hand aind official seal, this- day of ; _ SEPTEMBER 19_%4
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