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THIS MORTGAGE ("Securily Jastument”} is given on Septeaber £3. 1994 . The montgagor is
JUAN ROMERD and LAURENICH FORERD, HIS WIFE AS JOINT TENANTS

ﬁ’ /. £ M4 LARBNCTA RMRD

(*Borrower”). This Security fnstrument is giver 1o MERCANTILE HORTGAGE COHPANY

which 1s organized and existing ender the laws of ‘”’E STATE OF ILLINOILS . and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOrBARD. ILLINOIS 60148

(TLender”™). Borrower owes Lender the principal sum of

------------------------- Dodars (US.§  80,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secunzy Tastrument ("Note” ). which provides for
monthly pavments. with the Full debt, if not paid carlier. due and payable on Serteeber 28, 2009 .
This Security Instrument secures 10 Lender: () the repayment of the debt evidenced by 1he Nove, with interest. and all repewals,
extensians and moedifications of the Note: (b) the payment of afl other <ums, with interest. advanced under paragraph 7 to g
protect the security of this Security Instrument; and (¢) the perfornance of Borrower’s covenares und agreements under this g
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Securitv instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and coavivao Lender the following A
described propenty focated in CO0K County, lltinois: gp
ALL OF LOT 24, SCUTH 8-1/3 FEET Of LOT 23 IN BLOCK 12 IN IROHWORKER'S 3

AGBITION 10 CAICAGO, BEING A SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 GF
FRACTIONAL SECTIGN 8, TOWNSHIP 37 NORTH, RANGE 15, ERST OF THE THIRD

s PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIS.
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TAX 1.0, #: 26-08-212-044
which has the address of 10358 AVENUE L, CHICAGO [Sereet. Cins ],
flhinais 60617 {"Property Address”i;
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§. Hlazard or Froperty Insurance. Borrower shall keep the ingrovements naw cuning o hereaficr erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coveruge™ and any other hazards, including
floods or Mosding, for which Lender requires insurance. This insurance shail be maintatned in the amounts 2nd for the periods
that Lender requires. The insarzace carrier providiey the insurance shall be chowen by Borrawer subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower faifs to matatain ooverage described above. Lender may. at Lendet’™s
option. cbiain coverge to protect Lender’s rights in the Propeny in accordance with paragraph 7.

Al insurance policies and renewals <hall be accepiable to Lender and shall include o standard morigage clause. Leaer
shall have the right to hold the policies and renewals. If Lender requires. Borrower shail prompily gise to Lender all receipts of
paid premiams and reaewal notices. In the event of hiss, Borrower shall give prompt potice to the insuranve carrier and Leider.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender amd Borrower otherwise agree in writing insurance proceeds shall be appiied to reworation o repair of the
Propesty damagad. if the restoration or repatr is cconomically feasible and Lender’s secunity is not lessencd. Tf ihe restoration or
repair is ik econmmically feasible or Lender's sccurity would be tessencd, the insurance procecds shall e sppliad to the sums
secured by this Security Instrument, whether or not then due. with any cxcess paid 1o Bormower. If Borrower abandens the
Property, of does ot answer within 30 days a notice from Lendler that the insurance carrier has offered 16 <citle a claim, then
Lender may collect i insurunce proceeds. Lender may use the proveeds (o repair or restore the Properiy of to pay sums
weured by the Securiey Yastrument. whether or a0t then due. The M)-day peried will begin when the notice is given

Unfess Lender anc-Boimmwer otherwise agres in wriing, any application of proveeds 1o principal shall i extend of
postpune the dug datz of i< -comhly payments referred to in paragraphs | and 2 or change the amount of the payments. I
urder paragraph 21 the Propen; is woquined by Lender. Borrower's right to any insurance policies and procseds resuiting from
damage 10 the Property priof to the arquisition shail pass to Lender 1o the exient of the sums secuned by this Security Instrument
immediately prior to the acquisition.

6. Occuparcy, Preservation, Mainierice aml Protection of the Property: Borrower's Loan Application: Leaseholds.
Botrower shall occupy. establish, and isc the Progunty as Rorrower's principal residence within sixty days after the execution of
this Secunity tnstrument and shall continue to cccuny the Property as Borrower’s principal residence for at least one year after
the date of occupainy, unless Lender otherwise agrens.in writing. which consent shall not be unreasonably withheld, or unless
extenuating cincumstances exist which are beyond Qoipiwer’s control Borower shall not destroy. damage or impair the
Property, allow 2. Property to ieteriorate, or commit viaste on the Property. Burrower shall be in default if any forfeitu
action or proceeding. whether civil or criminal, is begun tha. in _ender’s good faith judgment could result in forfeiture of thds
Proverty or otherwise matenally impair the lien created by this Sccunty Instrument or Lender's security interest. Horrower may
cure such a default aml reinstate. as provided in paragraph 18. by czasing the action or procecding to be dismissed with a ruling gy
that. in Lender's good feith determination, precludes forfeiture of th Forrower's interest in the Property or other matertal@
impairment of the lien created by this Security Instrument or Lender’s «ecurity interest. Borrower shall also be in default i
Borrower. during the 10an application process, gave materially false or insurate fnformation or statements to Lender (or I'ailedm
to provide Lender with any material information) in connection with the Toan exidenved by the Note. including. but not limited
W, reprosentations corcerning Borrower's occupancy of the Propenty as a principal sesidence. If this Security Instrument 15 on a
leascho!d, Borrower shall comply with all the provisions of the lease. If Borrowss Kavires fee title to the Propeny. the
leaschold ard the fee title <hall not merge unless Lendier agrees to the merger in wriling.

7. Profeciion of [ender’s Rights in the Property. If Borrower fails to perform the covenarts and agreements contained in
thic Secunity Instrument. or there is a degai proceeding that may significantly affect Lender’s nighis in the Property isuch as a
proceeding in bankiupicy. probute, for cordemnation or ferfeiture of o enforce laws or regulations) iten Lender may do and
pay fov wiatever is necessary to protect the value of the Property and Lender's rights in the Propeity: i.ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeiring in coun. paying
reasomable aftorneys' fees and entering on the Property to make repaits. Although Lender may take action viwe! this paragraph
7. Lender does nat have to do so.

Any amourts disbursed by Lender under this paragraph 7 chall become additional debt of Borrower secured by this
Securiiy Instrument. Unless Borrower and Lender anree 10 other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrawer reguesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the foan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is ot availoble. Berrower shall pay to Lender each menth a sum equal (o
ene-twelfth of the yearly morigage insuiance premium being paid by Borrower when the insurance coverage lapsed or ceased 16
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  23rd dav of September . 1994
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed ¢the **Secunity Instrument’”) of the same date given by the undersigned (the “*Borrower™ ) o secure
Borrawer’s Note to

MERCANTILE HORTGAGE COMPANY

tthe “*Lender™
of the sam tate and covering the Propenty described in the Sesurity Instrument and focated at:

10358 AVENUE L, CHICAGO, ILLINCIS 60617
[Pmpermty Address]

1~ FAMILY COVENANTS, In addition to the covenzants and agreements made in the Secunity Instrument,
Rorrower and Lender fariticr covenani and agree as follows:
A. ADDITIONAL PRCPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security instement. the following items are added 10 the Propernty description, and <hall
also constitute the Propenty covered by the Security Instrument: building materials. appliances and goods of every
nature whatsoever now or herealter located in, on. or used. or inicnded to be used in connection with the
Property, including. but not limited to, those for the purposes of supplying or disnibuting heating, coaling.
electricity, gas. water. air aid light, fire presinion and extinguishing apparatas. security and access control
apparatus. plumbing. bath wbs, water heaters, warer clovets, sinks, ranges, stoves, refrigerators, Jishwashers,
disposals, washers, dryers. awnings. storm windowi. sarm doors, screens, blinds, shades. cunans ard cunain
rods. attached mirvors, cabinets, panelling and attached @ir: coverings now ot hereafter attached to the Property.
all of which, including replacemenys and additions therets, chall be deemedd io be and remain a pan of the
Property covered by the Security Instrument. Al of the forezoing together with the Propenty dewnbed in the
Security instrument (or the leaschold extate if the Security Invtrumeniis on a Jeasenold) are referred to an this 14
Family Rides and the Security Insirument as the **Propenty. ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boroower shall pol seek. agree (o or snake a
change in the use of the Propesty or its zoning ciassification. unless Lender has apived 1 writing to the change.
Bortower shall comply with all laws, ardinances. regulations and requiremeits of any governnyental body
applicable to the Propenty.

C. SUBORIMNATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien infenor
1e the Secusity Instrument to be perfected against the Property without Lendes’s prior wrikten »ermission.

D. RENT 1.08S INSURANCE. Borrower shall maintain insurance apainst rent loss inwo'iion to the other
basards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wniing. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreemenis set forth in Uniform Covenant 6 shatl remain in effect.

MALTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddie Ma Unitorm instrument Form 3120 3/93
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17, Transfer of the Pmpeﬂ) or aQeEIFI 'Ql lﬁ\»\l‘ﬁ Ig;nr .un' part M!c Prepetty of any interest in 1t

is sofd or transf2ived (or i a beneficial interost in Borruwer is sold or mansferrad and Borsower is not a natural pervony witheut
Lender's prior written comsent, Lender may. at its oplion, requine immediate payment in full of all sums secured by this
Security Instrument. However. this option shall ot be exercised by Lender if cxercise 1s prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower aolice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pav all sums secured by this
Secunity Instrument. if Borrower fails te pay these sums prior to the expirmion of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oo Bonmower.

18. Borrower’s Right! to Reinstate. if Borrower mects centain condirions, Borrower shall have the night to have
enforcement of this Secuiity Instrument discontinued at any time prior 1o the varlier of: (2) § days {or such other penod as
appitcable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: ia) pays
Lender all sums which then would be due under this Security Insicument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants nr agreements; (c) pays all expenses incurred in enforcing this Sccunty Instrument,
including, bt not Yimitxd 10, reasonable attorneys’ fees: und (di takes such action as Lepder may reasonably requite 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinenc <aall continue unchanged. Upon reinsiatement by Borrower, this Security Insttument and the
obligations secured hiereby Ghz.d remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceteratior under paragraph 17

19. Sale of Note: Change o7 i.oan Servicer. The Note or a partial interest in the Noie (together with this Security
[nstrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change m the entity {knowp
as the “Loan Servicer™) that coilects monihly vayments due under the Note and this Security Indrument. There alse may be one
or more changes of the Loan Servicer unrelzied (0.3 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc(: wit paragraph F+4 above and applicable law. The notice will state the name and
aldress of the-rew Loun Servicer and the address «w which payments should be made. The notice will also contain any other
infornution required by applicable law,

20, Hazardous Substances. Borrower shalf aot cavse ar permit the prosence, use. disposal, storiage, or refcase of any
Hazardous Substances on or in the Property. Borrower shitt ni do. ner allow apyone else to do. anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 10 the presence. use, or
storage ont the Propeity of small quantitizs of Hazardous Substaiicis/thai are gencrally recognized to be appropriate to narmal
residential uses and to maintenance of the Property.

Borruwer shall pramptly give Lender written notice of any investizzton, claim, demand, lawsuit o other action by any
governmenital or regulatory agency or private pany involving the Property id any Hazardous Substance or Environmental Law
of which Bortower has acteal knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that
any removai or other remediation of any Hazardous Substznce affecting the Propeiivis necessary, Borrower shall promptly take
ali recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substinces define! 2 1oxic or hazardous substandes by
Environmental Law and the following substances: gasoline, kerosene, other Aammable orfioxic petroleum products. toxic
pesticides and herbicides. velatile solvents, materials containing ashestos or formaldehyde, and mdizactive materizls. As used in
this parzgraph 20, "Environmental Law” means federal faws and faws of the jurisdiction whes: the Property is located that
relate to health, saicty o1 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Barrawer prior to acceferation follawing foirower's breach
of any covenant or agreement in this Seenrity Instrument (hut not prior to accelerytion under parugraph 17 unless
applicable law provides otherwise). The natice shail specify: (a) the default: (b) the action required 1o cure the default;
(c) a date, not less than 30 duys from the date the notice Is given to Borrower, by which the default must he cured; and
{d) that failure to cure the defnult on or before the dete specified in the natice may resul! in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right 1o reinstate after uceeleration and the right 1o assert jn the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceleration and foreclesure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judiciul
proceeding. Londer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon paymert of all sums secured by this Security Instrument. Lender shall release this Securily Instruinent
without charge 1o Borrower, Borrower shali pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 990
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