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MORTGAGE

THIS MORTGAGE is made this dayof ...September . .. ... ... .. ................

betwesn the Mortgagor, . Samuel L, Mitchell Angd. Elizavetb.Mitchell, bis.Wife, As.
Joint Tenants (herein “Borrower™), and the Mortgagee

.......................... Commorcial Credit Loans, Inc.
existing under the laws of

whose address is

WHERFAS. sorrower is indebted to Lender in the princ
which indebtedn=, is evidenced by Borrower’ s note dated
thercof therein “*Nite™), providing for mont
if not sooner paid, (ue and payable un

To SECUKE to Lende: the repayment of the indebtedness evidenced by the Note. with interest thercon: the payment
of &1 other sums. with iniere<i-thereon, advanced in accordance herewith lo protect the security of this Mortgage: and
the performance of the covenaitr and agreements of Borrower hercin contained. Bo

and convey to Lender the follow’ng described property located in the County of
Hlinots:

rrower does hereby mortgage. grant
. State of

LOT 32 AND THE RORTH X OF Il' 21 IN BLOCK 11 IN BAIRD AND ROWLAND’S
SUBDIVISION OF THE WEST & OY .TFS NORTHEAST X OF SECTION 31, TOWNSHIP

38 NORTH, RANGE 14, EAST OF TLE fHIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

s

PINS 20-31-217-046 ~

DEPT -0 RECORDING $27.00

120011 TRAN 4809 10/03/84 14:50:00

I I RV ¥-24--8B5161%
COOK COUNTY RECGRDER

GI9L5Rb6

TOGETHER with all the improvements now or hereaffer erccted on the property. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the praperty covered hy this Martgage

and ail of the foregoing. together with said property tor the leaschold estate if this Morigage is on a teaschold) arc
hereinafier referred 1o as the " Property.”™

Borrower cuvenants that Borrower is lawfully srised of the estate hereby conveyed and has the right to margage.
grant and convey the Property. and that the Property i unencumbered. except for encumbrances of record Borroacr

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject 1o encumbrances of record.
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10, Berrower Not R ce for payment or moa.
tion of amortization of tmﬁm A:L @@IR r in interest of Borrower
shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor ot refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Mortgaye by reason of any demand made by the
vriginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hec_under, ot otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigne Bourd; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. A!l covenants and agreements of Borrower shall be jeint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally {iablc on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may zgree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgzge as to that
Bofrowet’s interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bocrower proswied for in this Mortgage shall be given by delivering it or by maifing such notice by certified mail
addressed ¢ Bortower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei’s, and {b) anry notice to Lender shall be given by certified mail te Lender’s address stated herein or to
such other addies: us Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be ¢semed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [.ay ; Severabllity. The state and iocal taws applicable to this Morigage shall be the laws of the
jurisdiction in which th. P operty is [ocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tht any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other rrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the rrovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’”, “expenses” and “"attorn+ys” fees' inciude ali sums to the extent not prohibited by applicable law or limited
herein. j AN
14. Borrower’s Qp,. Bomrs"A’ ve furnished-a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation heteof. =

15. Rehabilitation Loan Agreemeht. E ormuer shall'fulﬁll all of Borrower's obligations under any home rehabilita-
tion. improvement. re;ilr qrother lost ngreev ént wtuch Borrower enters into with Lender. Lender, at Lender’s option,
may require Borfowerso-enscoter and "deliver-15 Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hav=arainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial lnteres! in Vorrower, §f 31l or any part of 1the Property or any interest
in it is sold or transferred (or if a beneficial interest in Larrower is sold or transferred and Borrower is not a natural
person) withous Lender’s prior written consent, Lender miy. ai its option, require immediate payment in fuli of ali
sums secured by this Morigage. However, this option shall riot be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage.

tf Lender exercises this option, Lender shali give Borrower icqce of acceleration. The notice shall provide a
period of not less thar: 30 days from the date the notice is delivered or miziied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay thess sums prior to thr cepiration of this period, Lender may in-
voke any remedics permiited by this Morigage without further notice or demaad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratioz; Remedies. Except as provided In paragrapb [6 hereof, 900 Borrower's breach of any corve-
aant or agreement of Borrower in this Mortgege, Including the covenants to pay when doe any sums secured by this
Mortgage, Lender prior to accelerntion shal? ghve notice to Borrower as provided In parapraph 12 hereof specifying: (1)
the breact:; {2) the actioz required (o cure such breach; {3} a date, not less than 10 days [rony the date the notice Is malled
to Borrower, by which such bresch must be cured; and (4} that [allure to cure such breach on ¢ < vfore the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosore by ju lirial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelriai’on and the right to
assert In the foreciosure proceeding the nouexistence of a default or any other defense of Borrowcs 70 acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Le(ider's oplion, may
deciare all of the sums secured by this Morigsge to b2 immediately due and payable witheut further duvind and may
foreclase this Mortigage by judicial proceeding. Lender shall be entitled to coliect in such proceeding all expenses of
foreclosure, including, but nct limited to, reasonable attorneys’ fees and costs of documentary cvidence, abstracts and
title reports.

}8. Bemrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mont-
gage discontinued at any time prior to entry of a judgment enforcing this Martgage if: (a) Borrower pays Lender all sums
which would be then due under this Mostgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays alf reasonsble
expenses incurred by Lender in enforcing the covenants and agreements of Bortower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph §7 hereof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action 2s Lender may reascnably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
-unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shall remain
in full forre and effect as if no acceleration had occurred.

19. Amsignment of Rents; Appointment of Recelver. As additional security hercunder, Bocrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upvn scceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by & court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents. including. but not limited to, receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The recciver shall be liable to

1913306
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