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1676550 RENENED, AMENDED AND RESTATED

| Equity Credit Line Mortgage

THIS BQUITY Ch AT LINBMORTOAGE fanusde thh 11th dayof August, 1994 etwoen \he Mos(gagor,
Mark M. Morgan and R. Jane Morgan, Married to Each Other (berein, “Mortgagor’), and

the Mortgaget, The Northers 1.t “ompany, an Illinois banking corporation, with its nisin banking office # 50 South La Salle Sizeet, Chicago, Tilinoks 60675
(herein, *"Mortgagee"}.

WHEREAS, Morigagor has coterca in' The Northern ‘Trast Company Equity Credit Line Agreemen! (she “Agreement”) dated  8411-94
, pursuan! to whics Morteagor may from time 10 tinic bormow from Mortgagee amounts rol to exeeed the sggregate ou tanding principal
balance of  $50,000.00 (the “Maximum Credit Amount"), plus interest 1hereon, which interest ia payshle at the ralc and a1 the timer
provided for in the Agreement, All amounts borrwed upder the Agreement plus interest thereon are duc and paysbleon  August 15, 1899
, of such Inter date s Mortgagee shall ngree, ov? 11 no event more than 20 years afier the date of this Mortgage;

NOW, THEREFORE, tosecure 1o Morigagee the repa, ment of the Maximum Credit Amount, with intereat thereon, puriuant tothe Agrecmicnt, the paymanl
ofallsums, with intereat thereon, advanced in accordance herewiik 0 vatect ihe security of this Morigage, and The performance of the covenatts and sgrectmentsol

Morigagor herein contained, Morigagor does bereby morigazs, gwit, wamn), and convey to Mortgagee the property located in the County of
Cook . 52ute 0f Nlinok, which has the strect addressof 711 Park Drive

Kenilworth, IL 60043 (hereln “Property Addrems'), legallydescribed as:

LEGAL DESCRIPTION ATTACHED EPT-G1 RECORDING $27.00
T50014 TRAN 2935 10/63/94 11301:00
. I AR #-94-851785
COUK COUNTY RECORDER

Permanent Index Number  D5-28-109-025

TOGETHER with all the improvementsnow or hereafier erected on the property, sndall essements, rights, / oy denances, reats, royallies, mineral, olland g
rights and profits, waler, water rights, And wates slock, and all fixtures now or hereafier attachied to the property covered o this Mortzage; and sl of the foregoing,
together with axid property (or the Jeasehold eatate if this Morigage is on & leasebiold} are herein referred 10 a the” Troprity”,

Mortgagor covenants tha) Morigagot is lawfully seized of the estate hereby conveyed and has the right lo morigage, gruat, and convey the Property, and that 7
. Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 10 any morigay 4, delanxtions, easements, of
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in the Proputty.

COVENANTS. Morigagor covenants and agrees ay follows:

- .
1. Payment of Princips! and Interesi. Mortgagor shall prompily pay when ™ 1t Mortgagor has paid any precomputed fnance chargy, 37 Morigagor's
due the principal of and interest on thie indeblcdness incurmed pursuact 10 the  payment of the entire ovistanding principal balance and 1esmiuation of the
Agrecment, wgetber with any fees and charges provided in the Agreement. ©  Equity Creddit Line, Morigagor shall be entitled 10 3 refund of the uncarned
portion of such prepeid fiance charge in an amouni not lem than the amount
2. Application of Payments. Unlessapplicable law provides otherwise, all  that would be calculated by the acruanial method, provided that Morigagor
payments received by Mortgagee inder the Agreementand paragraph 1 hereof  shail ot be eafitied to any refund of less than $1.00. For the purposes of this
shall be appied by Mortgagee firnt in payment of amounts pyable to Morign-  paragraph the term “sctuarial method"” shall mean the method of akiocating
gee by Morigagor under this Morigage, then 1o interest, fees, and chirges  payments made on & debit between the outstanding balsace: of the obligation
peysble pursuant to the Agreement, then 10 the principal amounts outsianding  and the precompuied fintnce charge pursuant 1o which a payment b applied
under the Agreement, ) first to the accrued precomputed finance charge and axy reinaisdder i ssb-
: tracted from, or azy deficiency js added 1o the ostatanding belance of the

obligation. '

This document prepared by:
CHRISTINE M. PRISTG, ESQ.

TIME INSURANCE THE NORTHERN TRUST COMPANY

OR
TEOR " 30x 15 50, La Salle Street = 7
Chicago, Dincis 60675
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4 3 Charges; Llens, Mortgagor shal psy or cuiin & bepadd sl inwes, sa-
menia, aml oller charges, finen, sid inposdtions aticiiable % 1he Property
that may binin a peiostty ovey this Mortgage, Jeaschold paymients or ground
rents, Uf sny, and all prymenha due under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shall promptly
furnish to Morigagee roceipis evidencing paymenta of amounts (luc usder thia
parngeaph. Mortgagos shal) prompaly diackarpe any lew that e priocity ove
thin Morigaye, exceps ihe llon of the Fimt Mortgage; provided, that Morigagir
shall mt be requlred bo discharpe aay sch Hon o Song s Mortgagor shiall agrea
in writing to the payment of the obligation secured by auch lien In & manner
acoepiable to Morigagee, or shall in good Iaith contest such llen by, ot defend
enforcemeni of such llen in, Jegal procecdings that operate 1o prevent the
enforcemeal of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insurance. Moctgagor shall keep the improvements now exial-
ing or hereafier erected pm the Property lanuced agalmt lons by fre, hazaich
included within the Ser. “extended coverage”, and such other harands x
Mortgagee may requ’c 2uf o such amounts and for suck periods s Morigagee
sy require; provided, the ! aiorigagee shall not require thai the amount of
such coverage exceod that aw s of coverage required to pey the tofal amoun!
sccured by this Mortgape, taking 1<30r liens and co-ingurance into accoust,

The insurance carrier providing “o0. i surance shall be chosen by Moriga-
por and approved by Mortgagee (whad) ~ppevar shall not be unreasonably
withheid). All premivm on insirance polict -+ sk all be paid in A timely manner.
All insurance policies and resewals therend 2 be in form acceptabic to
Mortgagee and shall include a standard morigage clsac o favor of and in form
acceplable 10 Morigagee, Mortgagor shall prompily #1075 1o Mortgagee all
renewal noticesand all receipts for paid premiuma. Inth event ~£ o, Moriga-
gor shall give prompt notice ko the insurance carrier and Mort agee, Murtgagee
may make proof of loss if not made promptly by Mortgagor,

Unless Morigaget and Mortgagor ctherwise agree in witing, iriuraice
proceeds shall be applied to resioration or repair of the Property dasayadt.
provided such restoration or repair is economically feasible and the secunty of
this Morigage is pot thereby impaired, If such restoration or repair is not
economically feasible or if the security of this Morigage would be impaired, the
insurance proceeds shall be applied 10 the sums secured by this Mortgage, with

the excew, if any, paid 10 Morigagor. If the Property is abandoned by Moriga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from the dale
notice i mailed by Mortgagee to Morigagos, thai the insurance carrier offers to
setile a claim for insuranee benefits Morigagee is authorized 1o collect and
apply the insurance proceeds al Morigagee's option ¢ither 1o restoration or
repuit of the Property or (o the sums secured by this Mactgage,

Unless Morigagee and Mortgagor otherwise agree in writing, any such
appiication of proceeds 1o principal shall not extend or postpont the due date of
the prymenty due under the Agreement or change the amount of such pay-
ments. [ under paragraph 19 bereof, ibe Property is scquired by Mortgagee, all
right, title, and interest of Mortgagor in and 10 any insurance paliciet and in and
10 the proceeds \hereof resulting from damage fo the Property prior 10 the sale
of acquisition shatl pas 1o Mortgagee ko the extent of the nima secured by this
Mortpage immediately priot \o such mle of acquiition,

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniwmy; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall pol commit waste or permit impairmeat or
deleriofation of the Property and shall comply with 1he provisions of amy lease il
this Mortgage is On a easetiodd. If this Mortgage iy oo a unit in a copdominium
or & planaed usit development, Mortgagor shall perform all of Morigagor's
obligatiows under the deciaration or covenants creating or goveraing the con-
dominium or planned uait development, the bylaws and regulations of the
condoatinium oe planned unit development, and cosstituent documents, 15
condontinivm or planped unit developeent rider ia caccuted by Morigegor and
recorded together with this Morigage, the covenants and agreetpents of such
rider shali be incoeporated into and shall amend and xupplement the covenants
and agreementy of this Motigage as if the rider were a part hereof,

6. Protection of Mortgagee's Security, If Morigagor faih 1o perform
Ihe covenants and xgrecenents contained in this Morigage, or if any action or
proceeding is commenced that materially affecty Morigagee’s interesi in the
Property, including, but not limited 10, any proceeding by or on behalf of a prior
mortgagee, eminent dotain, insolvency, code enforcement, o aTangements
of proceeding irvolving # bankrupt or decedent, Moctgagee, at Morigagee’s
oplion, ypon potice to Mortgagor, may make weh appearances, disburse such

sums and take such action as is necesary fo proect Morigagee's inferes!,

tcinding, ot oot Tl 1, diabisemenat ol comonatie sitoineyy’ fras nnd
onliy U b Propenty ti winke iepslis.

Axy amounis dishursed by Morigages pursusst (o thia parageaph 6, with
intesest thereon, shall become adilitinnal indebiednem of Morigagor secured
by this Mostgagse, Unlews Mortpagor and Morigagee agree io other lerau of
payment, sueh amounts shall be payable upon Mortpagee's dastniut snd shail
tunr Dnlereat from the date of distrseinant ot ihe sate payabia from time Jo
time o nussianding princionl undes the Agreement, Noing contalned In thix
paragraph & shall regiire Morigages 1o incur any ezpemse or take any action
hereumler.

7. Inspection, Mortgagee muymakeor chuse o be made reasonable eatries
upon and impectlons of the Property, provided that Mortysgee shall give
Morigagor patice prior fo any wuch fnspection apecifylng ressonalile catse
therefor related o Morigagee's interest In the Property,

& Condemnation. Theproceeds of any avwardor clabm for demagen, dheet
o conaequential, In connection with aay condemnation or other taking of the
Property, or part thereod, or for conveyance in licw of condemnstion, are
hereby aseigacd and shall be paid 1o Mortgagee, In the.cvent of a tota) laking of
the Properly, 1h¢ proceeds shall be appiied 10 the sums secured by this Moni.
gage, with the exoess, If any, paid 1o Moctgagor. In the event of partial taking of
the Property, thal fraction of ibe proceeds of the award witha aumerator equal
101 so1a) of Loans and other amouninsecured immedistely before the: taking,
and a denominalor equal to the value of the Property immedistely belore the
laking, shall be applied to the sums secured by this Morigage, and [he cxcess
puict to Mortgagor.

If the Property i shandonest by Mortgagor, oril, afier notice by Morigagee
to Morigagor that the condemnor hat offered to make an award ocselile 2 claim
for damages, Morigagor fails 1o respond 1o Morigages within 30 daya adter the
date such notice is mailed, Mortgagee in anthorized o collect and apply the
proceeds, at Morigagee's option, ¢ither 1o resiormilon or repalr ol the property
o1 1o the sums secured by this Morigage,

Unless Mortgagee and Morigagor otherwise agree In wriling, any such
zpolication of proceeds to principal shali not extend or poetpone the due date of
the amouni due under ihe Agreemeni or change the amount of such paymenis.

9. Worigagor Not Released. No extension of the time for paymen! of
moutF ating of any olber tern of the Agreemen) of this Mortgsge gramed by
Mortga; ce o any succesor in intesest of the Morigagor shall operate fo
release, in ar; polancr, the liability of the oniginal Mortgagor and Mortgagor's
sucocssars in {11ty eat. Morigagee shall not be required to commence proceed-
ings against 3u-¥. anccemor or refuse to extend tinse for pryment o otherwise
modify by reason of ‘any emand made by the origina! Morigagor and
Mortgagor's succesmon in intiest.

10. Forebearance by Mo tyvee Not a Waiver, Any forcbearance by
Morigagee in exereising any rignt x rraedy under the Agreement, hereunder,
or olherwise afforded by spplicable’a 7, 573 noi be # waiver of or preciude the
exercise of any such right or remedy. Th: jyocurement of imurance or the
paymen of 1azes or other biems or charges v Mortgagee shall not be s waiver of
Morigagee's right 10 accelerase the maturity of ' 2 ind ~bedoeassccured by this
Mortgage.

11, Successors and Assigus Bownd; Jolnt s’ Sovera! Liabllity;
Captiens. The covensats and agreements herein con'ai 20 shall bind, and
the rights bereunder shall inure to, the respeciive smcceszsy 't amigns of
Morigagee and Morigagor, subject o the provisions of perag-atu 16 hereod.
All covenanis and agreements of Morigagor shall be joint and several, The cap-
fions am! beadings of the paragraphs of this Morigage are Jor convenience only
and are nol (0 be used 1o interpeet of define the provisions hereof.

12, Legisiation Alfecting Mertgagee's Rights, 1f ensctment or expiration
of applicable lxwy haz the effect of rendering any provision of the Agreementor
this Moctgage uncnforceable according lo its terms, Mortgagee, at ifs option,
may require immediate paymens in full of all sams secured by this Morigage and
may invoke any remedica perzitied by paragraph 19,

13. Notice. Except for any notice required under applicable lw tobe given in
apoiher manner, (a) any potice 1o Morigagor provided for in this Morigage shal
be given by mailing such notice by certified mail sddressed 10 Morigagor at the
Propecty Address or &l suck other address as Morigager may desigrale by
notice 10 Morigagee as provided herein, and (b) azy motice 1o Morigagee shall
be given by certified mail, return receipt requested, $o Morigagee's addreas
stated berein or to such other address as Morigagee rxy designate by notice i
Motigagor m provided berein, Any notice provided for in this Mortgage skall
be deemed ta bave been given Jo Morigagor or Morigager when given in the
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manner deslgnated berein, 14, Governing Law; Severnbliity, "Ihiis Montgape
siuall e governad by the laws of 1llinoks, 1% the evenl that any provision or claie
of this Murigage of the Agrecment conflicts with applicable laws, such conflict
shall not aifect other provisions of this Morigage of the Ageecment which can
be given effect without the conflicting provision, and fo thix end the provisions
of thia Murigage and the Agreementare deciared 1o bescvernble; provided tha!
Motigagee may excreise its termiination option provided in pargraph 12in the
event of changes in law alier the dute of this Mongnge.

15. Mortgagor's Copy, Mortyagor shall be furnished a conformed copy of
ke Agreement and of this Mor(gage a1 the time of execution or sfier rreneda.
tion heredd,

16. Transfer of the Property; Assumption. To the extent permitied by
faw, if all ov any part of the Property of an iuferest therelr, inchuding withou
limitation any part of any benclicial interes) In any Irust hokiing title 1o the
Property, sold or iransderred by Morigagor without Mortgagee's prior written
consent, Morigagee may, al Mortgagee'soption, declare all 1he sumasecured by
thia Morigage to be immediately due znd payable.

17. Revolving Credit L72n, This Mortgage is given 10 secute a revolving
credit Joan unless and uati) coch Joan is converted 1o an imtaliment loan (2
provided In the Agreement), ars*a [l seoure not aitly preseily existing indebi-
cdness under the Agreement b ab s future advances, whether such advances
are obligatory or tu be made a1 the % n of Mortgagee, or otherwise, as are
mace within 20 years from the date heier s, W *he same extent asif such future
advances were made on the date of the er-cuton of this Morigage, aithough
there may be no advance made af the thne of 2zecution of this Morigage and
although there may be bo indebiedness secured herr Uy outstanding v the time
any sdvanee ia made, The lien of this Morigage shail b v 1 as fo il indebied-
sess secured hereby, inclading future advances, from Jnc tim=-~! ite filing for
record in the recorder's of registrar's office of the county in t/hich Ve Property
ia located. The total amount of indebledness sucured herehy =av Licrease or
decreas: from time 1o time, but the total unpaid principal balanex of «debied-
ness secured hereby (including disbursements that Mortgagee may mz ke v id-.
this Mortgage, the Agreement, or any other document with respect there!< 2t
any one lime outstanding shall not excted the Maximum Credit Amount, | lus
interesi therenn, and any disbursements made for payment of 1axes, special
assemments, ot insurance on the Property and interest on such disbursements
{all such indebiedness being hereinafier referred to a the maximun amoun!
secured hereby). This Morigage shall be valid and have priority fo the exient of
the maximum amount secured bereby over all subsequent liens and encum-
brances, including statutory liews, excepting sobely taxes and assessments levied
on the Property given priority by law.

11X Dnaiscy kxtaieextisex 2 noecn b dpexwatitng
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L Naeenae §Elord:

1% Aceeterution] Remedbes, Upon Motipsgors iiruch of auy cove i s
agrezinent o) Morigagor in this Mougage, inciiding she covennnts i thy when
duie any sums secured by this Mortgege, or the veeurzence of sn Bvent ol
Delauttunder the Agreement whith Tivents of Delutht are ncot porsted heyein
by this reference as though act forth in full bereln, Motigagee, &t Morigagee'n
option, may declare sl of the sumsaccured by Iuis Mortgnge 1ohe immediately
due and payalile without further demandd, riay termivste the availabitity of
Jouns under the Agreement, awd may forechose this Mertgagre by jullcial pro-
ceeding provided that Mortgagee shall nutily Morigagor al tewat 300 dayshelore
inatituting any aclion lerding 10 reposseaion or furecionuse (excep? in the case
of Morigagor'y abandonment of the Fraperty or other extreme circunuiances).
Morigagee talibe aulitied to coliectin el pioceeding all expenses of foreclo:
wure, {ncfuding, tiut sof Nmited 3o reasimable niotneys' fean, Al couts of
doconsontary evidence, abattcta, and thike sepaiin,

Al remedies prowided in this Mortyage are dialinet snd comulative o any
ather tight or remerdy under thia Morigage, the Agreciient, of atlorded by law
ot equity, and may be exercised concurrently, independently, or sticcemlvely.

20. Assignment of Rents; Appolntment of Receiver; Morigagee In
Possession, As additional security hereunder, Mortgagor hereby amigns 10
Morigagee the reats of the Properiy, provided that Morigagor shali, prior to
aceeleration under parsgraph 19 hereof or abandonment of the Property, have
the righ! 1o collect and retain such rents 83 they become due and paysble,

Upon sccclerstion under paragraph 19 heveol or abandomment of the
Property, and al any time priot 1o judicial aale, Mortgagee, in persan, by agen),
or by judicialty sppointed receiver, shall be eatitied 1o enler upon, take pomes:
sion of anid manage e Property and 10 collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied firnt 4o paymemt of the coals of tanagement of the Proparty atl
collection of rents including, but not limbted 10 receiver's fees, premilitia on
receiver's bonds, md reasonable atinrneys’ feea, and then 1o the suum secured
by this Morigage, Morigagee and the receiver shall be liable fo aceount only for
those rents actually received,

21. Release, Upon payment in full of all amounts secured by this Mortgage
and iermination of the Agroement, Mortgagee shall release this Morigage
~ithoutcharge to Morigagor. Morigagee shall pay ali coats of recordation of the
Tel ase, if any.

24 ¥'ajver of Homestesd. To the extent permitted by law, Morigagor
heicr, releases and waives all rights under ad by virtue of the homeaiead
exery!ion tas of Iifinols, #50e below.

IN WITNES: ¥ HEREOF, Morigagor hms csecuted this Mortgage,

o e

MARK 4. MORGAN

SRLISSY 6

Mortgagor
. Q. ?““\M?'F
. QR ZAN

, 5 Notary Public in and for said county and state, & e cebyy certify

that ___Mark M. Morgan and R. Jane Morgan

before me this day in person, and

acknowledged that they
purpuses therein set forth.

Given uader my hand and olfcialseal, hin dry < )0

signed and delivered the said instrument a1 their

froe and voluntary act, for the wes and

o ,Lu\f_iom bt O}

My cormission expires _t)gﬁ\ Q, aar

Mail To: The Northern Trust
Ann:_Home Loan Center-Post Closing B-A

30 South LaSalie Stree)

o
Hino “OFFICIAL SEAL™ "%
ADRIENNE McCORD
“Notm Publie, State of flinots
y't_:on.lmlnlan §xplras dan, 18, 1097

hd rwe SO AAE AL &
W

000 10 1000

NOTARY PUBLIC
*This Mortgege renows, smends and restates in Its

entlrety the Mortgage deted 8-17-88 and
recorded on  10-25-89 as Document Number
3835332 , In Ceook  County, L.

Al ssounts outstanding under the Morfgage renewed
hershy 3hall be deamed outstanding under and secured

by this Mortgage.
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LEGAL DRSCRIPTION

LOT 8 IN KENILWORTH CaRDENS ADDITION NO. 2, BEING A SUBDIVISION
OF THAT PART OF THE NORTYH 73 FEET OF THE NORTH 10 ACRES

OF THE SOUTHWEST 1/4 OF SRCTION 28, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINIIZ2L MERIDIAN, LYING BAST OF

RIDGE ROAD; ALSO THAT PART OF INE SOUTH 20-20/100 ACRES

OF THE NORTHWEST 1/4 OPF SAID SECTION 28, WHICH LIES EAST
IN KERILWORTHy 1N COCK COUNTY, ILLINOIS.

OF SAID RIDGE ROAD;

FRAMANENT INDEX KUMBER: 05-—23-109-—0257







