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('B_q_rmwar').

This Security Instrument is given in 9!!3!‘!33!0 MORTGAGE LBBOCIATBB, I.TD.

which is organized and existing ander the Laws of THE srm OF lLmes , and whose

address js 3030 PINLEY ROAD, ‘PviTR 104, i

DOWNERS GROVE, IL 60318 . ‘ {"Lender”).

Borrower bwes Lander the principal sumof ~ ONP BUNDRED &IX THOUSAND EIGHT HUNDRED P
SEVENTY-FIVE AND 00/100 Dollars "

(US. § 106,875.00 ). This dect - evideneed by Borrower's note daled the same date as s

Security Tnsiniment ("Note®), which provides for monthl; vayiments, with the full debt, if not paid earlior, due and plyablc

on OCTOBER 1, 2024 . This Security Instrument secures to Lender: (a) the npqymeni. of

the debt evidériced by the Note, with interest, and all renewals, ex’ensicns and modifications of the Note; (b) the payment of alf )

other sums, With interest, advanced under'paragraph 7 to protect:the scovziiy-of this-Security [nstrument; and (s) the performance of

Borrower's convenants and agreemetits under this Security Instrizment =4 the- Now For this purpone Bnmwex duu hmby

moggge,gm!m’iwnveytolmﬂuhdmnbedmﬂylou!edm SR e e T .
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which has the address of ' 332 mrm INENDB : S S BARRINGTON
, S U e o SR
llincis -~ 60010 Propeny Adéress'); : ‘ .
(g Co " '

TOGETHER WITH all the 1mprovemmts IOW Of hemﬁcr erected on the property, and. all easements, appurienances, md ﬁxtures
now or hereafter a.part of the property.. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Secusity Instrumsu the "Property”.

BORROWER COVENANTS thst Borrower is lawfully seised of the estate hereby mvcyed and hu the nghl o mortgage. grunt
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premiums und renowal notices. In the ovent of loss, Borrower wald give prompt notico to the lnsuranco carrior sid Lendor, Losdor
may meke proof of loss if not made promptly by Borrower, I PR

Unless Lender and Borrower otherwiss ageoe in writing, insuranco proceeds shall be lprhlnd ty' reutorulion o repair of the
Praporty dumugoed, If the rostoreiion or repair b economioully fousiblo aikl Londer's socurity Iv not lowsotisdd, 11 the restormtion or
relalr is not economically feanible or Lender's socurity would be lessened, the insnance proceeds shull bo applicd to the pui secured
by this Security Lnstrument, whether or not then due, with any excess puid o Borrower. If Barrowor abandons the Properly, oF doos
not answer within 30 days a notice from Londer that the insurnnce carrier hus offered 1o seltls » claim, then Lender muy collect the
insurance procesds, Lender may use the procoeds to repair or restore the Propesty or lo pay sums secured by this Securil
Instrument, whether or not then due. The 30-day period will begin when the notice is given. , -

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpooe
the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the paymeuts. 1f under paragruph
21 the Property in acquired by Lender, Borfower's right to any insurance policies and proceeds resulting from damage to the Proporty
prior fo the scquisition shall puss to Lender to the extent of the sums socurcd by this Security Instrument immediately prior lo the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leuseholds.
Borrower shal) occupy; stablish, and use the Property as Borrower's principal residence within sixty duys afier tho execution of this
Security Instrument anc shall continue to occupy the Praporty ws Borrower's principul rosidonco for at feast ano your after the dalo
of occupancy, unless Léndr otherwise ugrees.in wriling, which consent shall not be unseasonably wilhheld, or unless extenvating
circumstances exist which-=;e ayond Borrower's control, Borrower shall not destroy, dumage or impair the Property, allow, the
Property to deteriorate, or coina® vaste on the Property. Bosrower shall be in default if any forfeiture action or proceding, whother
civil or criminal, is begun that i Leadder's good faith judgment could result inr forfeiture of the Praperty or otherwise materigily
impair the lien-created by this Security Jastrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in pamgraph 18, by cans'zy the aclion or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination; precludes forfeiture of the Boiro)ver's interest in the Property or other material impairment of the lion croated by, this
Security Instrument or Leader's security interest. Borrower shall also be in default if Borrower, during the Joan application process,

gave materially falso or inaccurate information or riatenents to Lender (or failed to provide Lendor with any materiul information) ~
in connection with the loan evidenced by the Note, i2cl»ing, but not limited lo, representations concerning Borrower’s occupancy 7
of the Property a8 » principal residence. I this Security:!=s*~ument is on a leasehold, Borrower shall couply with all the provisions .
of the loase. If Borrower scquires fee title to the Propert,:: ‘ar leaschold and the foe title shull not merge unlean Lendse ngroes 1o -
the merger in writing, . e T

7. Prolection of Lender’s Rights in the Property. If Borrow(r fuils lo pesform the covenants and agreements contained in this o

SERISSY 6

o

v

Security Instrument, or thers is & legal proceeding that may significas:l» aifect Lender’s rights in the Property (such 48 & proceeding ;

in bankruptcy, probate, for condemnation or forfeiture or to enforce lawz o~ regulations), then Lender may do and pay for, whatever * -

is necessary to protect the value of the Property and Lender’s rights in the P-oristy. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in rov.:, paying reascnable uttomeys' fees and entering
on the Property-to make repairs. Although Lender may take action under this y.aripraph 7, Lender does not have to do s0.

[

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] 2t of Borrower secured by this Security .

Instrument. Unless Borrower and Lender agroe 1o other terms of payment, these avounts shail bear interest from the date of -

disbursement at the Note rate and shall be payable, with interest, upon notice from Lende: - Jorrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurunce as a condition of making Ze loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 5 for any reason; the mortgage
insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiuma ruquired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalrsit to the cost to Borrowen of
the mortgage insurance previously-in effect, from an alternate morigage insurer approved-by Lender, - 1f ismbsiwliatly squivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one<twziith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverago lapsed or ceased to be in efiect, Lender will
accept, use and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve payments ma ! nu Yonger be
required, at the opticn of Lender, if mortgage insurance coverage (in the amount and'for the period.that Leader requirts) provided
by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required 15 mainfain
mortgage insurance in effect, or to provide a los reserve, until the requirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law. : e

9, Inspection. Lender or its agent:may make reasonable entries tpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to-an inspection specifying reasonsble cause for the inspection. 4

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for'conveyance in kieu of condemmation, are herehy assigned and shall
be paid to Lender. ‘ : ‘ :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of ;ha‘?;pge‘rty”idimledizte_ly before the taking is equal to or greater than the smount of the sums secured' by this Secuity
Instrument immediately before -the ‘iaking, unless Bofiower and Lender otherwise agree’ in writing, the sums secured” by - this
Singie Farmily - Fannie Mae/Froddie. Mao UNIFORM INSTRUMENT. . CHrUEg o Rev. 0190
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ax if no aecelerution had occurred. However, (his right to reinatate shalf not apply In the cuse of aceolosution under prragraph 17,

19, Sale of Nose; Change of Loan Servicer. The Note o7 » partisl intorest in the Note (together wilh this Sccurity [nstravaent)
may be sold one or more times without prior notice 1o Borrower, A sale may result in & chungo in the entily (known as tho "Loan
Servicer") that collecls monthly puymonts die undor thd Note and (his Security Instrument. Thore ali stiay be ono or moro chngos
of thé Loan Sorvicer unrelated to a aale of the Nole. If there in 2 change of the Loan Services, Borrower will be given written notico
of thie chenge in accordance with paragraph 14 above and applicable taw. The notive will state the name and sddress of the new Loan
Servicer and"the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances, Borrower shall not csuse or permit the presence, use, disposal, storags, of releaso of any Hezardous
Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything wffecting the Property that v in
violation of uny Bnvironmental Luw, The precoding two neniences shall not apply to the prescnca, use, or storsge gn the Property
of smatl quantitics of Hazurdoun Substancos thet sre goneruily recognlzed to bo uppropriate to normal roxidentinl uses wnd to
nuintenance of the Property,

Borrower shall promptly give Lender written nolice of uny investigation, cluim, demand, lawsuit or other sction by any
govemmental or regulatory agency or private party invalving the Psoperty and any Hazardous Substance or Environmentel Law of
which Borrower har'actual knowledge. If Bosrower learns, or is nofified by any governmental or reguiatory authority, that any
removal or other renwdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial ascisons ‘n accordance with Environmental Law, ‘

As used in this pangrarz 20, “Hazardous Substances” are those substances defined as toxic or hazardous subitunces by
Environments Law ang the !¢ xing substances: gasoline, kesosene, other flammuwble or toxic petroleum producis, toxio pesticidos
and herbicides, volatile solvenls, ti’2rials containing asbestos or formaldehyde, and radioactive materials. As used in thi paragraph
20, "Environments] Law” means ted<9! laws and laws of the jurisdiction where the Property is located that reluts to health, safoty
or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall rive votice to Borrower prior te acceleration following Borrower’s brench of
any covenant or agreement in this Security Instiumzat (but not prior to acceleration under parsgraph 17 unless applicable
law provides otherwise). The notice shall specify: \=}'v%:c defuult; (b} the nction required to cure the default; {c) a dute, nol
less than 30 duys from the date the notice is given to L'ox¢nwer, by which the default must be cured; and {d} that Fuilure to
cure the defuult on or before the date specified in the notite mav result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicint proceeding and sale of the Propeity, The notice shull further inform Borzower of the right,
to reinstate after acceleration and the right to assert in the foreciosiae proceeding the non-existence of & default or any other! -,
defense of Borrower to accelerntion and foreclosure, If the defauli i vt cured on or before the date specified in the notice,™,
Lender at its option may require immediate payment in full of all suni=se.ured by this Security Instrument without Turthed~
demand and may foreclose this Security Instrument by judicial proceeding. Zender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu’. not limited to, reasonable atiorneys’ rw'ind;n
costs of title evidence, - o ~N T

22, Release. Upon payment of all sums secured by this Security Instrament, Len-ler soril reloase this Security Instrament io
Borrower, Borrower shall pay any recordation costs,

). Walver of Homestead. Borrower waives all right of homestead exemption in the Pror.aiy.

RERKISKRYE

ILLINOIS .- Singlo Family.- Fannie Mes/Freddie Moo UNIFORM INSTRUMENT .- . ... . .. ... . ... L
Form 30148180 .. B IOMERT R e
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cipa)

THIS ADJUSTABLE RATE RIDER is made this 3oTH day of BEPTEMBER ,19 94,
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty lmtru~
ment”) of the same date given by the undersigned (the *Boerower") to aecure Borrower's Adjustahls Rate Note (the "Note” } o

PREFERRED MORTAGAGE MBOOIM"I!, LTD.
AN ILLINOIS8 CORPORATION (the "Lender”)

of the same date and covering ths property described in the Security Instrument wnd focated at:
332 EASTERN AVENUE

BARRINGTON, IL 60010
|Proparty Addrose]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST hAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST rAY.

ADDITIONAL COVEKRAM 5. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrev-as (cllows:
A, INTEREST RATE AND MONTF.L’ PAYMENT CHANGES
The Note provides for an initial intere Jate of 7.62% %. The Nete pmedes for changes in'the interest mta mdithe

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYME «T CHANGES
{A) Change Dates ' R
The intorest tate | will psy may change on the first diyof~ OCTOBER 1 , 12 99, und on that duy
every 12th month thereafler, Esch dute on which my inlerest % could change is callod 2 "Changu Date.*

(B) The Index )
Beginning with the first Change Date, my interest rate will bo basryt ¢n an Index. The 'Inde; is the weekly avmxe ywld on

United States Treasury securities adjusted to » constant maturity of 1 your, as wade available by the Federal Reserve Board The
meost recent Tidex figire available as the date 45 days before each Changs Dxie is -oalled the *Curreat Index.” .

If the Index is 0o Jonger available, the Note Holder will choose a new mdex w’m. is based upon comparable information. The
Note Holder will give me nchce of this choice. -

(C) Calculation of Changes -
Before each Change Date, the Nots Holder will calculate my ew inlerest rate by adding ~ TWo -%ND THREE QUARTERS
percentage points ( 2,750 %) 1o the Current Index. The Noté Holder will then round the
result of this addmon to the nearest one-¢ighth of ono percentage point (0.125%). Subject o the limits s'mad in Section 4(D) below,
this rounded arnount Wl" be my new mtmsl nte unhl the next Cbnnge Date;

The Note Holder wnll then deteriming”the amount of the monthly pryment that would be lufﬁc:enl fo repay e .nwd pnnclpal
that | am expectnd 15 'OWe'at ‘the’ Change Date in full on the maturity date at my new mterest rate in subsunuahy ezl puymenls
The result of tl:.w caleulatwn wd! be’ the new amoust of my monthly plyment

(D)LumtsonlnluutlhteChwes ' e

'Ihemtcrestralehmreqmmdmptymheﬁmchmgenmmnnotbegmumm ‘ 9.625 % orlessthan

5,629 %, ‘I'hemﬂzrmymterestmewxllneverbomcmudordecxmedonmynmgle(!hmgemwbym

than’ twopercanuge points (2. ni)’&omfl!mnteot mmest’llhwebeenpaymg forﬁiepmedmg twelve monthn My immuute
will never'be greatér than 13,628 K.’ R

(E) Effective Date of Changes o
My new interest rato will beeome effective on each Chmge Date. I will pay the amcunt of my new monthly payment begin-
ning on ‘the first inontily payment date after tho Charige Date ontil: the amount of ai¥ monthly paymeat changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8:2 - Single Family " Fannia MaalFreddis Mac Unifcrin Instrument ~ * Form 31113788
N Page ) el 2 UFT #3111 B/60
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UNIT NUV% A-?, ) nmmmm ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF RLAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): 1OTS 5, 6, 7 AND 8 IN
BLOCK € IN FPATIUR T. MC INTOSH AND COMPANY'S HAIN STREET ADDITION TO BARRINGTON,
A SUBDIVISION 7¢ PART OF LOT 2 IN COUNTY CLERK'S DIVISION OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSELP 42 NORTH, RANGE 9, EAST OF THER 'THIRD PRINCIPAL MERIDIAN,
WHICH PLAT OF SURVEY fG ATTACHED AS EXHIBIT "A" TO DECLARNTION OF CONDOMINTUM
MADE BY PROVINCIAL MoNGR, INC., A CORPORATION OF ILLINCIS RECCRDED IN THE OFFPICR
OF THE RECORDER OF DEzDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 21,576,919,
TOGETHER WITH AN UNDIVIDED. ZEXCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL, ALL THE PROPERTY AN SPACE COMPRISING ALL OF THE UNITS THERECF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND PLAT OF SURVEY), IN CGOK COUNTY, (£

ILLINOIS.

END OF SCHuUITLE A

@ Ticor Title Insurance




LOAN NO, A070494 oo b,
THIS CONDOMINIUM RIDER is made this 307H day of gPPTENBER ‘ v 19 94 ,
andl is incorporated into and shall be doemsd to amend and supplement the Morigage, Deod of Trust or Security Dood (the “Security

Inséniment”) of the same dats given by the undersigned {the *Borrower”) 10 wecure Borrower'a Nota fo

PREFERRED MORTGAGE ASBOCIATES, LTD. , .
AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the Property doscribed in the Security Instrument and located at:

332 EASTERN AVENUE, BARRINGTON, IL 60010

|Property Adiieas)
The Property includes @ unit in, together with an undlvided interest in the common elomonta of, & condominium project known as:
PROVENCIAL MANOR
{Name of Condominium Frejsci)

(the *Condominium Project*), If the owners aswocistion or other eatity which acin for the Condominivm Praject (tho *Owners
Association”) holds title to property for tho benefit or use of ity members or sharcholders, the Property also inciudes Borrower's
interest in the Owne~s Asaociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUP: COVENANTS. In addition to the covenants and agreements made in the Security Instrumont, Borrower
and Lender further coveznt ind agree as follows:

A. Condominium U*ligstions, Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The -Cinitituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-aws; (iii) code of r-gui-iions; and (iv) other equivalent documents. Borrowez shall prompily pay, when due, all dues
and assessments imposed pursuant to the Coastituent Documents,

B. Huzard Insurance, 5o Joug as the Owners Association maintains, with a generally sccepted insurance carrier, & "mastor”
or "blanket* policy on the Condominium Preje:t which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and sgainst the hazards I +nder requires, including fire und hazards included within the term "extended
coverage”, then: :

(i) Lender waives the provision in Uniforia Covenant 2 for the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenzil 4 to nwintain hazard insurence coverage on the Property is deemedw
salisfied to the extent that the required coverage is provided by .he Onmers Association policy.

Borrower shall give Lender prompt notice of any lapse in re uirec hazerd insurance coverage.

In the event of a distribution of hazard insurance proceeds in ieu of restoration or repair following a loss to the Property,fA
whether to the unit or 10 common elements, any proceeds payable to Do:rower are hereby assigned and shall be paid to Lender for pb
application to the sums secured by the Security Instrument, with any excess paiJ in Borrower. &

C. Public Liability Insurance. Borrower shall take such actions as my "« reasonable to insure that the Owners Association &
maintains a public liability insurance policy acceptable in form, amount, and extent »f coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direri oy consequential, paysble to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elemeats,
ot for any conveyance in lieu of condemnation, sre hereby assigned and shall be paid to Le'er, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leruer’s prior wrilten consent, either
partition or subdivide the Property or consenl to:

(i) the sbandonment or termination of the Condominium Project, except for sbundonment or iermizaiion required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or emilient .omain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express braeflc of Lender;

(iii) termination of professional management and assumption of self-manggement of the Owners Associatior; ox

(iv) any action which would have the effect of rendering the public Liability insurance coverage maintaincd by the Owaers
Association unscceptable to Leader.

F. Remedies. If Borrower does notpay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Noje gate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY ) R ! - 5 y grees 10 the terms and provisions contained in this Condominium Rider.
' (Seal) (Seal)

-Borrovesr «Borrower

%rcaeLLe x. xinds

(Seal) {Seal)

~Borrowst -Porews

MULTISTATE CONDOMINIUM RIDER - Single Farnily - Fannis Maa/Freddis Mac UNIFORM INSTRUMENT Form 3140 /91
L




