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MORTGAGE

Loan #: 94007300

THIS MORTGAGE ("Security Inswrurent”) is given on September 29, 1994 . The morigagor is
CAROL L. MICHALSKI, A Single Woran  and DONNA M. MICHALSKI, A Single Woman

("Borrower"). This Sccurity Instrument ts given to

Premiey Home Financina, Inc.

which is organized and existing under the laws of THE STATE OF ILLINOIS , ondd whose
address is 1315 West 22nd Street, Oak Brook, Illinoas 20521

("l<pser™). Borrower owes Lender the principal sum of
Seventy Four Thousand and no/100

Driws (US. $  74,000,00 ).

This debt is evidenced by Borrower’s note dated the same dale as this Secuity Insirument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobcr 1), 2024
This Secunty Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the-Nzie, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest;” wivaaced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanis aid agru:menls under this
Security [nstrument and the Note For this purpose, Borrower does herehy morigage, grant and convey $7-Lender the following
described property located in COOK County, llinois:

See fi‘f*ﬁaah e.g{

which hasyihe address of 11045 §. THERESA CIRCLE UNIT 3C & G3 PALOS HILLS {Strect, City
Tlinoisy % 60465 (Zip Code] ("Property Address");
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PARCFL 1n -

UNIT 3C 4HD /63 IN GREEN VALLEY ESTATES CONDOMINIUM, UNIT 8 AS DELINEATED ON A
SURVEY OI T.{E FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOUTHWEST 1/4
AND THE SOI"'fH EAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12 BAST OF THE
THIRD PRINCIPAL, MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF SAID ZOUTHWEST 1/4 CF SECTION 14; THENCE WESTERLY ALONG THE SOUTH LINE
OF SAID SOUTHWESY ./4 OF SECTION 14 A DISTANCE OF 133.52 FEET TO A POINT; THENCE
RORTHERLY RLORG A DISTMNCE OF 94.94 FEET TO A POINT OF BEGINNING, THENCE
NORTHEASTERLY ALONG A T.[le WHICH FORMS AN ANGLE TC THE RIGHT OF 63 DEGREES 46
MINUTES 5@ SECONDS WITH TH® NORTHERLY EXTENSION OF THE LAST DESCRIBED COURSE A
DISTANCE OF 101.00 FEET TC A POINT; THENCE NORTHWESTERLY AT A RIGHT ANGLES TO THE
LAST DESCRIBED COURSE A DISTANCE OF 71.33 FEET TO A POINT; THENCE SOUTHWESTERLY
AT RIGHT ANGLES TO THE LAST DESCPIPED COURSE A DISTANCE OF 101.0¢ FEET TO A
POINT, THENCE SOUTHEASTERLY AT RI.HT ANGLES TO THE LAST DESCRIBED COURSE A
DISTANCE OF 71.33 FEET TO THE POINT O SEGINNING; ALL IN COOK COUNTY, ILLINCIS
ALSO THAT PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP
37 NORTII, RANGE 12 EAST OF THE THIRD PFINCTPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SQUTHEAST CORNER OF SATU SOUTHWEST 1/4 OF SECTION 14; THENCE
WESTERLY ALONG THE SOUTH LINE OF SAID SOUTHWEST. 1/4 OF SECTION 14 A DISTANCE OF
205.90 FEET TO A POINT; THENCE NORTHERLY ALON7 /i LINE PERPENDICULAR TC THE SOUTH
LINE OF SAID SOUTHWEST 1/4 OF SECTION 14 A DISTANCE OF 60.71 FEET TO A POINT OF
BEGINNING; THENCE EASTERLY AT A RICHT ANGLES T0 THE LAST DESCRIBED COURSE A
DISTANCE OF 32.@@ FEET TO A POINT; THENCE NORTHERLY AL A RIGHT ANGLES TC THE LAST
DESCRIBED COURSE A DISTANCE OF 144,00 FEET TO A POINT, THENCE WESTERLY AT A RIGHY
ANGLES TO THE LAST DESCRIBED COURSE A DISTANCE OF 32.@@ FF&T TO A POINT; THENCEL,
SOUTHERLY AT A RIGHT ANGLES TO THE LAST DESCRIBED COURSE R DISTANCE OF 144.90 (I
FEET TO THE POINT OF BEGINNING; ALL IN COOK COUNTY, ILLINOIL. WHICH SURVEY IS (A1
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORUED AS DOCUMENT pb
NUMBER 86231126 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I3 5HR COMMON &C

ELEMENTS IN COOK COUNTY, ILLINOIS, ' 4

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS

SET FORTH IN THE MASTER DECLARATION FOR GREEN VALLEY ESTATES CONDOMINIUMS
RECORDED NOVEMBER 5, 1984 AS DOCUMERT 27323196 IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or herealter erected o the property, asl all easements, sppurieninces, mnd
lixtures now or hercafter a part of the property. All reptacements and uddilions shabl elso be covered by (his '»wmhy
Instrument, All of the foregoing is referred 10 in this Securily Instrument a8 the "Property.*

BORROWER COVENANTS (hat Borrower is lawlully scised of the estate hereby conveyed and bos the right 1o mongage,
grant and convey the Property and that the Property is uncacumbered, exeept for encumbranees of record, Borrower warraniy
and will defend generMy the title 1o the Property against all elnims and demands, subject 10 airy encumbrances of record, ’

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-unilorm covenants with limited
variations by jurisdiction 1o constitute n uniform sceurity insteument covering renl property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows;

1. Payment of Prinelpal wnd Interest; Prepayment and Late Chueges, Borrowes shalf promptly poy when due the
principad of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Fundy for "Faxes antd Insurnnce, Subject to applicable kaw or to n written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid fn full, o swm (" Fonds™) {ors (u) yearly inxes
and assessmentswhich may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tha Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly moitgage insurance premiums, if any; and () any sums payable by Borsower to Lender, in accordimee with
the provisions of paragrzpn)8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow llems,”
Lender may, at any time; rativet and hold Funds in an amount not to exceed the maximum amount a lender for o federally
relates mortgage loan may reovire. for Borrower's escrow account. under the federal Rel Esinte Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 260! e seq. ("RESPA™), unless snother faw that applies to the Funds
sels a lesser amount, If so, Lender may. at any lime, colleet and hold Funds in an amouni not to excecd the lesser pmount,
Lender may estimate the amount of Funds due on the basis of curreat dacn mul rensonnble extimnies of expenditures of hture
Pycrow llems or otherwise in secordance with apticable law,

The Funds shall be held in an institnion waose deposits are insured by a federal ngency, instrumentalily, or entity
(including Lender, i Lender is such an institution)Or 'n any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the
Escrow liems, Lender may not charge Borrower for iiwiding and applying the Funds, annualiy analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower Zaterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 1o pay & ene-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicible jaw provides otherwise. Unless an agreement is made or
appiicable law requires interest to be paid, Lender shall nol be requred 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest snsil b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud-aebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by ragitcable law, Lender shall account ta Borrower
for the excess Funds in accordance with the requirements of applicable law, If the “mount of the Funds held by Lender at any
time is-not sufficient to pay the Escrow Kems when due, Lender may so noiify Borrwar b writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike ip the deficiency in no more than
1wetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal} prompity refund o Borrower. any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privrto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst tie sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender vader paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under poragraph 2
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note,

4. Charges; Liens, Borrower shali pay all taxes, assessmenis, charges, fines and impositions attributable 1o the Property
which may attain priority over this Securify Insirument, and ieasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly Turnish to Lender reeeipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrumernt unless Borrawer: (ay agrees in
writing fo the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, 1F Lender determines that any part of the Property is subject 1o a lien which may attain priotily over
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ihis Security tnstrament, Lender may pive Borrower 1 nitlee Jdentlfying the e, Dorrower shall swigfy the Hen or ke one o

more of (he actons set forth above withln 10 days of 1the giving of notlee,

S, Hozard or Progerty Tnsurance. Borrower shall keep the improvements now existing or hereafier erceted on the
Property insurcd aguinst loss by fire, haznrds inchided within the rerm "extended covernge® aml any other hazards, including
floods or floading, for which Lender requires insurance. This lnsurance shall be mudntsined in the umounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be choson by Borrower subject to {eader’s approval
which shnll not be vnrensonnbly withheld, 17 Borrower Toils e maininin coverige described above, Lender mny, nt Lender's
option, obinin covernge to protect Lender's rights in the Propenty in accordunce with paragraph 7.

All nsurimee policles and renewals shafl be acceptable 1o Lender ond shadk include a stindard morigage clause, Lender
shall have the rigit to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Leader al) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lencar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damzyged £ the restoration or repair is cconomically feasible and Lender's security is not lessened. [T the restoration or
repair is nol cconewneally feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sectrity Instrument, whether or ol then due, with any excess paid to Borrower, If Dorrower nbandons the
Property, or does not saswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle 3 clnim, then
Lender may coliect the induizace proceeds. Lender may use the proceeds to repair or restore the Properly or to juy sums
secured by this Security bnstrusners, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrower eiherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the due date of the monthly rayments referred (o in paragraphis | and 2 or change the amount of the payments, If
under puragraph 21 the Property is acquized oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <hait pass o Lender to the extent of the sums sceured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boirower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the 1 toperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower o control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit wasle on'ths’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes's 2ood faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Sccurily instasent or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac.ion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriower's imierest in the Propenty or other maerial
impairment of the lien created by this Security Instrument or Lender’s security irterest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly ip7-Nnte, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. )7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

7. Protection of Lender’s Righis in the Property. [f Borrower fails to perform the covenants and (igree nents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in we frupenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Leade may de and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in colri, paying
rcasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security fostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mongage insurarice previously in effeet, w i cost sabsiandully equivalent 10 g
cost 1o Norrower of the wortpnee inaranes previomaly Iy effevt, from wn sllernate morgoge nsirer approved by Lender, If
subwtintintly equlvatont wortgrge Innrmce covrige i not avadlible, Rorrower Al pay 1o Lender sich month 1 s equal’to
ong-twallth of the yearly mortgage Tnsuzance prembu belig padd by Borrower when the insurince covernge lapsed or ceased (o
be in effect, Lender will accepl, use and retain these payments us 3 loss reserve in licu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide # loss reserve, uatil the requirement for morignge
insurance ends in accordance with any written agreement hetween Borrewer and Lender or applicebls law,

9, Inspection, Lender or its agent may make rensonable entries upon nnd Inspections of the Property, Lender shall glve
Sorrower notlet at the e of or prior to an inspecton spectying rensunabie cavse for e lispection,

t0. Condemnation. The proceeds of any awsrd or clalin for damages, direet or consequentiad, i connection with any
condemantion or othet taking of iy part of the Property, or Jor conveyance in leu of condemnalion, are hiereby assigned and
shail be paid to Ltar,

In the event o atotal taking of the Propesty, the proceeds shalt he applied 10 the sums seeured by thik Seeurity Instrument,
whether or not thei dueg with any excess patd @ Bogrower, 1 the event of o pantial waking of the Propeity in which the fuir
ket value of the Progesss: immediately before the taking is cqual to or greater thim the amount of the sums secured by this
Sccurity Instrument imraediataiy, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha!l bezeduced by the amount of the procecds multiplied by the following fraction: (a} the total
amount of the sums sccured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha'!-be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate)y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalf
be applicd ta the sums secured by this Security 'astniment whether or not the sums are then due,

If the Property is abandoned by Borrower, or i;-ofter notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for Jamages, Borrawer fnn- «w-respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ot-is-antion, either to restoration or repair of the Property or 1o the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds 1o principal shall not cxtend or
postpone the due dare of the monthly payments referred {0 in paragizons 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted &y Jinder to any successor in interest of Borrower shall
not aperate to release the fizbility of the original Borrower or Borrower’s surce’onrs in interest. Lender shall nat be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy the original Borrower or Borrower’s
successers in interest. Any forbearance by Lender in cxercising any right or remedr shail/aot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiic cuverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowzisubject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower Wiw co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only lo mertgage, srant and convey that
Borrower's interest in the Property under the serms of this Security Instrument; (b) is not personally obl gater. 1o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to exiend, piociy. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul (hat Borrowsr’s rensent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a low which sets maximum oan-charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's nddvess stated hereln or uny ofher address Lender designies by notice to Borrower, Any notice provided for in this
Seeurity tastrument shull be deeined 1o have been given to Borrower or Lender when given os provided in this pacagraph,

15, Governing Luw; Severability. This Sccurity Insirument shall be governed by lederal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sceurily Instrumeni or the Nole
con{licts with applicable taw, such conflict shall not affect other provisions of this Sccurily Instrument or the Noie which enn be
given effeet without the conflicting provision. To this end the provisions of this Securlty ustrament mnd the Note are declared
(o be severable,

16. Borrower’s Copy, Borrower shall be given ane confermed copy of the Nots ond of this Seeority lnstirament,

17, ‘Transfer of the Property or w Benefivint Intereat (n Borvower, [0 ol or auy part of the Properiy or any interest in I
is sold or translerred (or if o beneficial interest in Borrower is sold or transferred nnd Borrawer I8 not a antueal porson) withow
Lender's prioe written congent, Lender mmy, at it option, require inmedinte poytmert in full of all sums secured by this
Security Insteument, However, this option shall not be exercised by Lendor i1 exercise is prohibited by federad liw i of the date
of thix Seeurity Instrument,

If Lender saetvises this option, Lemnder shal] give Borrower notice of aceeleration. "The notice shall provide n period of not
less than 30 duys frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Eorrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permilted by this Securtry (istrument without further notice or demand on Berrower,

18. Borrower’s Kighi io Reinstate, If Borrower meets ceniain conditions, Borrower shall have the right to have
enforcement of this Security-Irarvment discontinued at any time prior 10 the carlier of: (1) 5 days (or such other period ay
applicuble law may specify for deinsiatement) before sale of the Property pursuant to any power of sale contained in rhis
Security Instrument; or (b) entry i a judement enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be (ue apger this Sccurity Instrument and the Note as if no acceleration had oceurred; (b}
cures any default of any other covenants or agreements; (c) pays ull expenses incurred in enflorcing this Security Insirument,
including, but not Jimited to, reasonable attorreys' ees; and (d) takes such action as Lender may reasonably require (o agsure
that the lien of this Security Instrumeni, Lender's righ's in the Property and Borrower's obligation o pay the sums secured by
this Security Insirument shall continue unchanged. Upon. reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i o acccleration had occurred. However, this tight to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not> or 4 panial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Forrywer. A sale may resubt in a change in the entity (known {5
as the "Loan Servicer") that collecis monthly payments due under the 8'ote.and this Security lnstrument. There also may be one Ja
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If tier¢ iz a change of the Loan Servicer, Borrower will be {
given written notice of the change in accordance with paragraph 14 above and 2pplicable law, The notice will state ihe name and (4
address of the new Loan Servicer and the address to which payments should b>-uade, The notice will also contain any other P
information required by applicable faw. &

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse - disposal, storage, or release of any GE
Hazardous Substances on or in the Property. Botrower shall not do, nor aflow anyon: else to do, anything affecting the N
Property that is in violation of any Environmental Law, The preceding two sentences shall viot ~pply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally tecognized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o0 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance vr Erwvizonmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatzry autliority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shallproinptly take
al necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subs;ances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thai
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement [ this Security Instrusment (but pot prior to acceleration under paragraph 17 unless
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apphicable taw provides otherwise), "The notlee shiskf specily: (o) the defnlty (b} the action requlyed to enee th defwolly
(¢} n dnte, not Jess 1han 30 days from the date the notice I8 glven to Borrower, by which the default muost by coved; an
(d) that failure to cure the defoult on or before the date specified in the notice may result in neceleration of the sunis
secured by this Security Instrument, foreclosure by Judicinl proceeding and snfe of the Property, The notlee shald Further
inform Borrower of the right to relnstate ulter aceclerntlon und the vight to assert in the forcelosure procecding the
non-cxistence of a default or iy other defense of Borrower to aceeleration und foreclosare, 3 the defutll Is not cured on
or before the date specified in the notice, Lender, at Its optlon, may require immedinte payment in full of all sums
secured by this Sceurity Instrument without further demand and may forcelose this Seenrity Instroment by Judbeinl
proceeding. Lender shalt be entitied (o collect abl expenses eorved In pursuing the yemedies provided i thiy pacagraph
21, inelnding, but not Hmited to, reasonable sitoreys’ fees and costs of tile evidence,

22, Release, Upon payment of al} sums secured by thls Securlty Instrument, Lender shall release this Seewrity listrnment
without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver »t Homesteud, Borrower waives all right of homesiead exemption in the Property.

24, Riders 1o thie Secarity Instrument, IT one or more riders are excouted by Borrower and recorded together with this
Security Tnstrument, the covetzais and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements ci this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appiicable box(es)]
[ Adjustable Rate Rider [xd Condominium Rider } 144 Family Rider
[__] Graduated Payment Rider {_| Planned Unit Development Rider Biweekly Payment Rider
Baltoon Rider [ vate Improvement Rider Second Home Rider
[_] v.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (0 L terms and covenanls contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: ( L\\m(\} & , Wim&&&k&@ (Seal)
&\ J\Mﬂ\ CAROL L. NICHALSKI Borower

Qawnd e /’_,’/_%/cﬁ%‘ (Seal)

DONNA M. MICHALSLKT -Borrower

Z9R168Y 6

{Seal) {Seal)

Borrower -Borrower

Casll
STATE OF ILLINOIS, County ss: 6\

k , @ Notary Public in and for said county and state do'herehy certify
that CAROL L. MICHALSKI, A Single Woman and DONNA M, MICBALSKI, A Single Woman

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  29th Wp\te@r:r , 1994
My Comnission Expires: M\

Notary Public

This Instrument was prepared by: JEAN BYRNE

@D 6RilL) a0 Page 6 of 6 C Sg::sl CLALBUSE:QSN Form 3014 9/90
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Loan # 354007300
(e

CONDOMINIUM RIDER
)

an) THIS CONDOMINIUM RIDER Is made this  29th day o Septembsr ., 1994 .
and 18 incorporated Into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust of Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to sceure

Borrower's Note to

Premier Home Financing, Inc,
(the "Lender™)

of the ssne date and covering the Property described in the Sceurity Instrument and located al

11p:® S, THERESA CIRCLE UNIT 3C & G3 PALOS HILLS, ILLINOIS 60465
|Property Adidress}

The Propesty includes a unit in, together with an undivided interest In the common clements of, a candominium
project known as:

%REEN VALLEY ESTATES CONDOMINIUM
[Namie of Candomintum Projeci}

{the "Condominium Project™). “18'1%¢ owners association or other entity which nets for the Condominium Project
(the "Owners Associatlon") holds titlz i property for the benefit or use of its members or shareholders, the
Property also includes Borrowet's interest in the Owners Associmtion und the uses, procecds and beneflly of
Borrower’s inlerest,

CONDOMINIUM COVENANTS, Il ar'dition [0 the covenanls and agreemems made in (he Security
Instrument, Borrower and Lender futther covenzin and agree as follows:

A. Condominium Obligations, Borrower sl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The'"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when die, il dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association rairtains, with a penerally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projec: which. iz satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against {ne hizards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the munti-nayment to Lender of the
yearly premium instaliments for hazard insurance on the Properiy; and

(i) Borrower's obligation under Uniform Covenani 5 to maintain hazard \nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tie Owners Association
policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage:

In the even! of a distribution of hazard insurance proceeds in lieu of restoration or repair followup a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess jaid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure thar the
Owners Association’ maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Pogu ¥ ot 2 0
@R 8 vrowad VAP MORTGAGE FORMS (8001217741 . L/

(mmy




'lfllflkl
i

iy

"ll"
L
"y

'
Ii-nn“
i
. I
'|”l|ll
""'f”
vin
W J
g

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable 1o
Borrawer in connection with any condemnation or other taking of all or any part of the Propenty, whether of the
unit or of the common clemenis, or for any conveyanee in ficy of condemnation, are herehy nswigned and shall be
paid 1o Lender, Such proceeds shall be npplicd by Lender to the sums secored by the Sccurity Instrument as
provided in Uniform Covennnt 10,

E. Lenders Prior Consent. Borrower shill nol, except afler notice 1o Lender and with Lender's prior
written consent, either partition or subgivide the Property or consent to:

(i) he abandonment or termination of the Condominium Project, except for  shandonment or
termimation required by law in the case of subsiantial destruction by fire or oiher casunlty ot in the cane of &
taking by condemnation or eminent tomaln;

iy any amentment (o any provision of the Constituent Documents i the provision is for the express
benefit of Yeuder,

(i) termination of professional management and assumption of seif-mamagement of the Qwners
Association; or

(iv) am; action which would have the cffect of sendering the public liability insurance coverage
maintained by the Owrers Jassociation unaceeptable to Lender.

F. Remedies, 1f Bérrower does not pay contominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by ender under this paragraph F shall become additionai debt of Borrower secured
by the Security Instroment, Unless Sorrower and Lender agree 1o other terms of payment, these amaunis shall
bear interest from the date of disbursermcat at the Note rate and shall be paysble, with interest, upon notice from
Lender to Borrower requesting paymeit.

BY SIGNING BELOW, Borrower accepls ant; agrees to the terms and provisions contained in this Condominium
Rider,

(\M& t5} \,\(\)\@\QQ%\(@ (Seal)

QL L. MICHALSL™ Burrower

WA Y (Seal)

DONNA M. chmsx:f -Borrower

(Seal)

-Borrower

(Seal)

-Rorrower

Page 2ol 2 Form 3140 3/80




L.

T

ey - ADJUSTABLE RATE RIDER ! | ..\ ...

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this _22 51 gy of SEPTEMBER 29
and s Incorporated into and shall be deemesd to amond and supplement tho Mortgage, Dood of Trust ar
Security Deed {the "Security Instrumnn!’? ol the same dngleB by tha undors!t\?n the "Barrowar’) to
secure Borrower's Ad|ustable Rale Note (the "Note”) to AR HOME FINANCING, INC.

{the "Lender"} of the same dale and covering the preperty described in the
Security Instrument and located at:

11045 S. THERESA CIRCLE UNIT 3C & G3
PALOS HILLS, ILLINOIS 60465

Jroan

Jan
e

{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONA!: COVENANTS. In addition to the covenants and agreements made In the Security
Instrument; Brsvower and Lender further covenant and agree as follows:

The Note provid 52 ! %. The Note provides for
changes In the Inloresirate and the monthly payments, as lollows:

40N f S]
Ay Change Dates ]

The interest rate | will pay rray change on _OCTOBER 1, 2001 _  and on that day and every
12th month thereafter. Each de'.e o> which my Interest rate could change Is called a "Change Date.”

Beginning with the first Change Date, 1ay Yiterest rate will be based on an Index. The "Index” is the
weekly a, srage yield on United States Tre:isury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Bo7.d." The most recent index figure avallable as of the
date 45 days before each Change Dats is calle 1 the "Current Index”.

If the Index is no longer available, the Note Haolaar 4%l choose a new Index which Is based upon
comparable information. The Note Holder will give ma nrtice of this choice.

7<)
Fe
@&
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{(C) Calculation of Changes }

Belore each Change Date, the Note Holder will calcwle.a my new Jnte,rgﬁt rate by adding

TWO AND THREE OUARTERS percentage puinte { < * %} 1o the Current
index. The Note Holder will then round the result of this additior. to the nearest one-eighth of one
percantage polnt (0.125%). Subject to the limits stated in Sectlon D] tsiow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then dstermine the amount of the monthly payment th=- would be sulficient to
rapay the unpald principal that | am expected to owe at the Change Date In fili on the maturity date
al my new interest rate in substantially equal payments. The result of this calculal'on will be the new
amount of my monthly payment.

[(D) Limits on Interest Rate Changes!
The interest rate | am required 1o pay, o first Change Date will not be grealws.than
12,000 % or less than__ 5+ '06’2? %. Thereatier, my interest r e will
naver be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of Interestll have been paying for the preceding Melga I?gﬁths. My interest i2te
will never be greater than 2,000 %, nor lower than . .

{E) Effective Date of Changes |
My new Interest rate will become effeclive on each Change Date. | wilt- pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthiy payment changes again.

{(F}_Notice of Changes |
Tha Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Include Information
required by law to be given me and also the title and telephone number of a person who will answer
any guestion | may have regarding the notice.
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1. Until Borrower's Initlat fixed Intorest rate changes to an adjusiable Inferest rate undor the terms
stated In Section A above, Unilorm Covenant 17 of the Security Instrument shall ba In effect as follows:

Transfer of the Properly or & Beneficiai irterest in Borrower. i all or any part of the Property or an
interest in it Is sold or transferred (or Il @ benaficial [nterest in Borrower is sold or transferred and
Botrower Is not a natural person) without Lendor's prior written congent, Lendor may, al ils option,
require immediate payment in full of all sums secured by this Security inslrument,

It Lender exercises this option, Lender shall give Borrower notice of acceloration, The nolica shall
provide a period of nat less than 30 days from the date of this notice Is delivered or mallod within which
Borrower must pay all sums secured by this Sucurltr Instrument, If Borrower falls to pay thaso suins
prior to the expiraton of this parlod, Lender may invoke any ramedles pormitted by 1his Securly
Instrumemnt without further notice or demand on Borrower.

2. When Borrower's initlal fixed Interest rate changes to an adjustable rate under the lorms stalod in
Sectlon 4 above, Unliorm Covenant 17 of the Securlty Instrument contalned In Secllon B 1 abeve shall
cease to ba In efect, and the provislons of Unifrom Covanant 17 of the Securlly [nstrument shall be
amend~d to read as follows:

Transfer o! the Property or a Banefictal Intorest in Borrawar, If all or any part of the Property or any
Interest 2n .is sold or trunslerred (or I a bonoficlal Interost In Borrower s soid or transtorrod il
Borrower (s rol a palural person) without Lendor's prior written consent, Londer may, nt ita option,
require imnierian? payment in full of all sums secured by thls Security instrummant, However, this oplion
shall not be‘exe.cized by Lender If exercise is prohibited by lederal law as of the date of this Securily
Instrument. Lendier also shall not exerciss this option if: (a) Borrower causes to be submitted 1o Lender
informatian required ay..ender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b} Lunder reasonably determines that Lender's securlly will not be impaired by the
{oan assumption and 1hit-2he risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable to Lender.

To the extent permitted by apificable law, Lender may charge a reasonable fee as a condition 1o
Lender's consent to the loan assumzion. Lender also may require the transieree to sign an assumplion
agreement that Is acceptable to Lsnde. and that obligates the transferee to keep all the promises and
agresments made in the Note ana !n this Security Instrument. Borrower will continue to be obligated
under the Note and this Security instrumet unless Lender releases Borrower in writing.

it Lender exercises the optlon to require iraedfate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a perlxd of not less than 30 days from the date the notice is
delivered or malled within which Borrower must ray all sums secured by this Securily Instrument. It
Borrower fails to pay these sums prior 1o lhe expl ‘ation of this perlod, Lender may Invoke any remedies
permitted by this Security Instrument without furthexnrtice or demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agraes 'J the terms and covenants contalned in this

Adiustable Rate Rider.
Ay

BORROWER (AROL L. MICHALSKI

Z981S8Y 6

G 27, Sfihlottsdle

BORROWER DONNA M. MTCHALSKI

BORROWER

PORROWER
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