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r 110 ROLLING- MEADOWS ;¢! IL, 60008 : ‘("bcnr‘.,r"« Borrowcr owes Lcndcr the pnncxpal sum of
ONE HUNDRED -FORTY  SEVEN : THOUSAND: & 00/100 . ‘

ANSEE : _Domp;:uss 147 00000 )

Ttus debl is ewdcncui by Bormwu s note: dawd the snme: date as Ims Security Instrun.ent ( Mote”), which provides fur monthly
payments, with the full debt, if nol paid carlicr, due and payable on  October 1, 2003 . This Security
Instrument seeures to Lender; (a)-the repayment of the debt evidenced by the Note, with jnictest, <id-21t renewals, extensions. and
modifications of the Note; '(b}:the' payment of-all other sums; with interest; advanced untler:paragray i 7.0 protect the-security-of
this Security:Instrument; and;(;) the petformance of Borrower’s covenants:and agroements.under this Se( ity Instrument and the
Note, For this purpose, Borrower:doos hereby: mOttgagc. grant-and'convey (o Lender the. rollowmg dea.nbed'"'npcny located in
TAX ID: # 03 30-307-038u: VOLUME' 234 | COOK -~ . N Cuumy Illmour
LOT 1 IN OLTVESON S SUBDIVISION, : BEING A RESUBDINISION OF LOT 3. (EX.CEPT 'I‘HE WLST
12,62 FEET- THEREQF}. . IN : CAMPBELL -AVENUE., ADDITION. TO- ARI:INGTON HEIGHTS, -BEINGA
SUBDIVISION OF PARTS.OF SECTIONS 30 AND: 31;: TOWNSHIP 42 NORTH;'.RANGE 11, ERST: . 'l
OF.:'THE:/THIRD. PRINCIPAL;;MERIDLAN ,::ACCORDING .TO; THE.PLAT!OF SAID jOLIVESON.S. | -
SUBDIVISION: REGISTERED rIN: THE ,OFFICE OF: THE: REGISTRAROR.TITLES 1OF; CODK ;i
COUNTY, ;ILLINOIS. OM: JUNE. 19. 19631;' A8 DOCWENT!NUMBBR«IZUSGBSQ. IN‘ COGKsCOUNTY
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? 8 Hazard or Property insurance, Borrower shall keep the improvements now cxiéting or hercafier erected on the Properly
insured against Joss by fire, hazards included within the term “eatended coverage” and any other huzards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insueance shall be chosen by Borrower subject 1o Lendcr's approval which shall noi
be unreasongbly- withheld. If Borrower. fails to maintain coverage described above, Lender- my, ot Lendcr ] npuon. obiain
coverage Yo protect Leader's rights in.the Property in accordance with paragraph 7. .+

All insurance policies:and rencwals shal? be accepmble to Lender:and shall include o standusd mungage dmwc. Lcmicr ahall
have the right to hold the.policios and rencwals, 15 Lender requires, Borrower shall prompily. give 1o Lender all:receipts of paid
premiumsiand renewal notices,: In the event of loss, Borrowes shall give pmmm notice % the insurance canlcr ard Lender, Lender
may make proof of loss if not made promptly by Borrower, !

Unless Lender and Borrower ntherwise-agreo in writing, insurance proceeds rmull be nppllcd i mmmmm or sepaie of tho
Property damaged, if the resioration or sepair s cconomicully feasible and: Londor's security b not lessened, If the resiotion or
ropuir s ot economivally-feasible or Londer's secnrlly would be lessened, the Insurance procecds shall be applied (o the sung
secured by dhis Scourity Instrumcnit, whether or not then due, with any cxcess paid o Borrower. I Borrowes abamjons the
Property; or does st piswers within:30 days-a notice from Lender thint the insurance crrier has offered 1o 'seitle a claim, then
Lender may collect thensurance proceeds, Lender muy use the proceeds 1o ropair or restore the Propetty or Lo pay sums secured
by this Sccurity Instrumcat, > vhether or not then'due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr ¢ otherwise'agree-in writing, any application of proceeds o principal shall not extend or posnponc
the due daie of the monthly pay neris referred to in'paragsaphs 1 and2 or chenge the amount of the payments. If under paragraph
21 e Pmpcrty 18 acquired by Leides; Borower's tight W any insurance policies: and:proceeds resulting: from damage to-the
Property prios 10 the acquisition shals rw lc- Lender to the cxlcm of the sums secumd by this:Security Instrument nmmcdlau:ly
priot I0 the acquisition. '

6. Oceupancy, Preservatm, Mamtemnm ad Prmection of the Property; . Borrower's. Louan - Application; Leaseholds,
Borrower shall accupy, esublish, and use the Propesty.as Borrower's principat roskience within sixty days after the sxecutlon of
this Security Instument:and shatl continue to-oceny the Propurty as Borrowoer's principal residence for al least onc year after the
tate of ocoupancy; unless Lender: otherwise agrees {4 -vriting, which consent shall not be unrcasonably. withheld: or unless
cxienuating circumstances exist which-are beyond Bosrow:.t’s 2o7itrol. Borrower shalknot destroy, damage or itnpair the Propeny,
allow the: Property (0 deteriorale, or commit wasie on the Vioperty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, i begun that in Lender's gora with-Judgment could zestll in forfeiture of the- Property or
otherwisc matcrially impair the lien crented: by- this' Security. Instruiment:ne Lender's security interest. Borrower may cure such a
default'and reinstaie; as provided. in‘ paragraph 18, by causing the actior. r proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomower’s (atricst in the Property or other material impairment of
the lien created by this Security: Instrument or Lender's security inlerest Borrowe. alt-also be in defaudt if Borrower, during the
loan application process, gave materiaily false or:inaccurate information or siaserrens kv Lender (or failed fo provide Lender with
any ;materia) :information) in- connection -with the'Joan evidenced by the Note,-ncluding:: but nottimited 1o, representations
conceming Borrower's occupancy: of the Property as a principal residence. I thls Securi(y Insament is'on a'leasehold, Borrower
shall comply: with all the provisions of the lease, If Borrowcr acquires fee mlc 1o the Pmpcm. e lcaschuld and the fee utle shail
not merge unless Lender agrees o the mesges:in writing:: c

7. Protection of Lender's'Rights in: the Property. If Borrower fails to:perform the covenants nd: r‘greemenls contained in
this :Security’ Instrument, ‘or-there. is a legal proceeding: that may significanty alfect Lender’s rights in e Property (such as a
proceeding inbankrupicy, probate, for condemnation'or forfeiture or to enforce laws or regulations), thea-_ender may do and pay
for whalevestis necessary w0 protect the' valie'of the Property:and Lendes’s sights inithé Property. Lender's actity 1s!rhay include
paymg'nny sums :secured by a lien ‘which has priority over ‘this' Seourity: Instrument, appearing: in: coust, pavia? teasonable
sltorneys' foes and cntem:g on the Propeny w make repairs. Although Lender: may mke action: nndcr th:s pamgmp* 7. Lender
docs not have'to'do'so:- - .

Any amolints’ dlsbursed by Lender undcr uus paragmph 7 sha]l become additional debt of Borrower secumd by this sex mty
Instrument. ‘Unless Bortower and Lender agree to other terms of payment, these amounts 'shall ‘béar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from' Lender to Borrower requesting payment. -

. 8. Mortgage Insurance. 1f Lender required mongage insurance as a'condition of making the loan securcd by this Security
Instrument, Borrower. shall pay: the: premiums ‘rcquired 10 maintain the mortgage: inswrance in effect.: If, .for any reasan, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms reguired 1o
obtain coverage: subsiantially equivalent:to the mortgage: insurance: previously in-effect, -at-a cost-substantially. equivalent o the
cost 0 Bomower of the morigage insurance ipreviously in effect;:(rom: an’ alternaic mortgage insurer approved by Lendes.-If
substantially: cquivalent morigage insurance: cu'vcmgc is-not available,: Borrower shalll pay.46Lender each month a sum equal o
one-twelfth:of the yearty mostgage fsurance premium being paid by Borrower:when the insurance: coveérage lapsed or ceaséi
bemeﬁect;Lmderwiﬂacoept,usemdlmmnﬁmmmmumahmmmemﬁw’bfmmmmmm lnssrese:ve
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» 16, Borrowsr's Copy, Borrpwer shall be given one contormed copy of the Note i of thiy Seevrity lnstrament, .
17, Fransfer of the Property or a Deneficll Snterest n Borrower, 1Tt or any part of i Propenty or iy intarost in if i
sold or trungferred (or if 1 | nc!YicIuI nierest n Borrower i sald or tnnsferred wid Moregwer b pot-d pottirdl porson) withont
! Lender's prior ‘wrilten cofisent, Lewcder may, n Jis option, cequire Immedings puyment Ig Lal of all s secormd ?v thls Securlt
e instrament, However, this option shall not be excreised by Lender if excreise {8 prohihied by federllaw ol the dule of thix

arsirg

- Security Instrument, : o _

-“ If Lender exercises this option, Leader shall give Borrowcs netice of acceleration, The notice shall provide o period of not less
7L 11}

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secur by this Sccurity
Insicurment. 1f. Borrowes. fails (0 pay, these sums prier to the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without further riotice or demand on Bomower. . . . . L

18, Borrower’s Right to Reinstate.  Jf Borrower meats “ceriain conditions, Borrower shall have the right to have
enforcoment of this Sccurity Instrument discontinucd 51 dny lime prior 1o the carlier of: () 5 days (or such ollicr period ns
snplicable law 1nay specify for reinstatement) before sale of the Properly pursunt' iy powor of sule contained In this Security
Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions ure that Borrower. (n) puys Lender nll
sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (h) curcs any
default of any, other covenanls or agrecments; (c) pays all.cxpenses incurred in eaforcipg this Security Instrumend, ncluding, but
not limiled 10, rewoni ble attomeys’ fees; and (d) takes such action as Lender may reasonably réquirc (o assore that the Jien of this
Security Instrument, “ender's rights in the Property and Bosrower’s obligation to pay the sums secured by this Seeurity
Instrument ' shall ‘contimac, unchanged. Upnn, reinstuteinent by Borrower, Bus Security: Instrument and the obligntions scewred
herchy shall semain fuily-cfeclive ns if no acceleration had occurred. However, this right 1 reingtale shatl sot apply in the case of
acceleration under paragraph/.7 . e

19, Sule of Note; Change of Loan Servicer,  The Notc or a partial interest in the Note (iogether will this Security
Instrument) may he sold onc or o times without prior rotice t Borrower. A sale may result in a change in the emlity (known
as the "Loan Servicer”) that collects monthly payments due under the Noic and this Security Instrument, There alsa may he one or
morc changes of the Loan Servicer-warelated (o a sade of the Note. I there is & change of the Loan Servicer, Borrower will be
given wrinien notice of the change in accridince with paragraph 14.above and applicable law. The notice will state the name and
alilross of the new Loun Servicer and the 92azess o which payments should be made, The notice will aiso contain any other
information required by applicable law. ' ' n o

20, Hazardous Substunces. . Borrower shal nou cause or permit e presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, nor allow tnyone clsc W do, anything affecting the Property
that is in violation of any Environmental Law, The picceding two seniences 'shall not apply 1o the preseace, use, or Sloruge on the
Property of smal) quantitics of Hazardous Substances thar are generally recognized 10 be appropriate 1o normal residential uses
and to meintcnance of the Property, o P .
. Borrower, shall, prompily, give Lender writicn notice ol an mvestigation, :claim, demand, lawsuit or other uction by any
governmental or regulatory agency or privalc party. involving the Pronerty and any Hazardous Substance or Environmental Law
of which Bomrower has actual knbwledge. If Borrowcr learns, ar'is riatif od by any govermmental of regulalory aithority, that any 42
removal or other remediation of any Hazardous Substance affecting wie Propenty is necessary, Borrower shall promiplly take aﬂ ;_L‘
necessary remedial actions in accordance with Environmcenial Law. ,‘:R

As used in this paragraph 20, "Hazardous Substances" are those substrics defined as toxic or hazardous substances DY oy
Environmental Law and the following substances: gasoline, keroscne, oth¢r fiammable or toxic pesroleum products, toxices
pesticides and herbicides, volatile solvents, matcrials. containing asbestos or formaldehyre, and radioactive materials. As used ine)
this paragraph 20, "Environmental Law" means fedéral laws and laws of the Jurisdict’'on where the Property is located that related
o health, safety or environmental protection, ~— ~ R R PR

NON-UNIFORM COVENANTS, Borrower and:Lender further covenant and agree as fobov's - .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Zoliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not.prior to acceleration under paragraph 17 unless
applicable law provides utherwise), The notice:shall specify: (a) the default;: (b) the-action required to-cuve the default; (£
a date; wot less than 30 days fromthe dute thenotice is given 1o Borrower, by which the default must b2 rured; aad (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shals further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the i.on-2xistence
of a default or any other defense of Borrower to acceleration and foreclosure, 11 the default is not cured on or vsore the
date specified in the rotice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Secority Instroment by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees amd costs of title evidence. ,

22, Release. Upon payment of all sums secured by this Security Inswument, Lender shall releasc this Security Instrument
without chasge to Borrower, Bomower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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