MORTGAGE, ASSIGNMENT OF RENTp,JSBCJRITY AGREEMENT
AND FIXTURE FINANCING STATEMENT Chen

-+ : .- THIS MORTGAGE made this . 20th° day of Septembor YL 19 94
betweaen _Angel Lopez and Igabel Lopez. husband and wife, a&s 301nﬁ :
- tenants

iy (hereinafter refarred to
"“."Mortgaaor") and Lincoln Natlionel Bank, a national banking asascclatlon

o ‘(herein&fter :referred :te.,ae
fv"Mortgagee") e 'J“ s ;'. v M_nA RN
L WHERE?S Mortgagor is indebted to Mort agee in the principal

v sum of '_Fourtter Thousand and 00/100 ~mw—mmrwca——~~Dollars

($14,000,007

. which indebtednass is .evidenced by Mortgagor's Note of even date -’
'hererth which R=tCe is due and payable on _ Gotober 1, 1998 - - s
: - unlesgs :extended . pursuant to the torme. thareof . .
B (hereinafter referrsd to as the 'Note") and which Note provides for’““
%_payment of the indebteﬁneee as eet forth therein.'.n . ‘ .

NOW, THEREFORE, the Nortgager, to secure the payment of +he
Note with interest thereoii ‘and any renewals or extensions thereof, .
the payment of rall-:other sUnis with :interest : thereon :advanced 1n1”-
accordance herewith to protect the securlty of this Mortgage,.and .
-the performance of the covenancs) and agreements:of._ the Mortgagor . -
- herein . contained, : does: hereby - mortgage, - grant - and convey to
_‘Mortqagee the following described c2al iestate located in the city
.of * Chicago - R Ccar..y of Cook - - . - stat:e ER
of Illincis : . - ] .

LOT 10 IN CHRISTENSENS SUBDIVISION OP THA; PAnT ﬁ“ BLOCK 5 (EXCEPT THE SOUTH 22"”'
" FEET THEREQF) LYING SOUTH OF THE NORTH 233 FEkY OF-CAID BLOCK IN KIMBELLS -
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 {ND THE WEST 1/2 OF THE SOUPH‘
- BAST 1/4 QF SECTION 26, TOWNSHIP 40 NORTH, -RANGE 15 LAST OF THE THIRD PRINCIPAL
- MERIDIAN, - (EXCEPT THE 25 ACRES IN NORTHEAST CORNER TPL”EOF), IN COOK COUNTY,.‘.

_ ILLINOIS. .

Dn‘.‘l"r—dl nEwRDIm S T 59 j:
. 1#88‘3:.‘ TRAN 2957 19/93/94 09.07.00
- #0324 e a&~—%?‘¥-£3£§22£322£3
coox counv RECORDER

Pemanent Tax Index No 13-—26 313-—022 - S
363&—36 W. Nrightwood Chicago, IL
o s ;2nad:
- which, . together with the . property herein ., after : described, ; .
"ireferred to as the "Premises . TEaa i

{':Whlch real estate has the address of

rersy

AfThis Instrument Was Prepared Bylﬁieti}mod
-And When Recorded - el e LT
_Shou;d Be Mailed To-

~L1n"oln Nationel Bank
“3G5YN. Lincoln Avenus
- Chiaago, 1L BUBTS

- EtEn: Kristi Hood




~ UNOFFICIALCOPY -




. for personal injury and death and pProperty damage ass Mortgagee may

i ... TOGETHER with all improvements, tanements, easements, fixtures
and " appurtenances thereto belonging, .and all rents, ' issues :and
-profits thereof for so long and during all such times as Mortgagor

may be . .entitled . thereto (which are pledged . primarily and -on-a
parity - with - saiqd . real - estate.’‘and * not . secondarily), -and all:
fixtures, apparatus, equipment or articles now or hareafter therein:
or thareon;used:to'supply~heat,-qas,wair_conditioning,-water,;
light, power, 'sprinkler protection, . waste removal, refrigeration”
(whether single:units or centrally controlled),: and ventilation,
including  (without i restricting : the - foregoing): - all  fixtures,
apparatus, eguipment and:articles,: other.than such as constitute
trade fixtures used in the operation of any business conducted upan i
. the Premises and:distinguished. from fixtures which relate to the .. Tl
use, occupancy and enjoyment of the Premises, it being understood -
that the enumeration of any specific articles of property shall in:
- . ho wise exclude or be held to exclude any -items of : property not

" specifically -mentioned. . All - of ;the 1land,. estate - and - property '
. hereiratove described, . real, personal and mixed, whether affixed or .

" annexed or not - (except where otherwise hereinabove spacified) and’

ail rignts, hereby conveyed and mortgaged are intended so to be as

~a unit and’are hereby understood,agreed and declared to form:a -

- part and paicel .of the real ‘estate and to be appropriated to the

use of. the rual estate, and shall bhe . for the . purposes:cof. this

Mortgage to ba caemed to be real estate and conveyed and mortgaged
E hereby. T RN ST RS T A S T el LR ET R

. Mortgagor “Covenants that Mortgagor is lawfully seized of the .

real estate hereby ronveyed:and has the right to mortgage, grant - o

and convey the Premires, that the Premises is unencumbered and that | .-

. Mortgagor will warrart and defend: generally . the -title ' to - the -
.. Premises against .all :iclains -and . demands,” “subject -. to _.any . ‘-
.'declarations, easements or ‘restrictions listed in .a schedule of .
. exceptions .to  coverage “in/any title insurance policy “insuring 7.
. Mortgagor's interest in the Premises. | k B S

" IT IS FURTHER UNDERSTOOD THAT:

. . 2 NN R AN MR T e s RS L oo ' B S
3 1. Mortgagor shall promptly pauy when due the principal of and
interest on. the *indebtedness = evifenced - by :the Note, . and : the
- principal of and interest on any futare advances allowed under and .
- secured by this Mortgage. HE 5 2N S S -

2. In addition, . the Mortgagor shall: g B T
: (a) . Promptly repair, restore or rekuiid any improvement now
or hereafter on the property which may becomz damaged or destroyed. :
(k) Pay < immediately .when -due . and - pavuble and before any ..
penalty attaches rall » general- taxes, - specisl : taxes,  special’
assessments, water charges, -sewer service chargss and other taxes
and charges against the Premises, including those heretofore due, .
and to furnish the Mortgagee, upon request,” with tba original or .
‘duplicate receipts therefor, . and all such items ex:erded against -
-said property shall be conclusively deemed valid for viis rurpose of
.this reguirement. To prevent default hereunder Mortgagoc shall pay :
in full under protest, .in the manner provided by statute, 'any tax;
‘or assessment which Mortgagor may desire to contest.: . Purrnuant to:
. the terms :of ‘the: Note, . the Mortgagor .shall deposit monthly:an;
-amount sufficient to pay when due and payable all general taxes ang’
.said-deposits.may be held without' any allowance' of :interest.and -
. need not be kept separate and apart.: . S e R e e ey
- {e¢) Keep the Premises and all buildings and improvements now '
or . hereafter - situated - on :the ' Premises; insured:against -loss .or .
" damage -by . fire and extended ‘coverage, " malicious . mischief. and -
" vandalism and such other hazards in such amounts as may reasonably . 73
be required by mortgagee for the full insurable value thereof, but "
in any case in such amounts as to negate the Mortgagor being a co=
insurer .in: the .event “of: the occcurrence:... of .a fire. or other @ =
”insurance,casualty.s,:Mortgagor:shallvalsoéprovide:and-keep@in;
- effect comprehensive public  liability . insurance with ‘such -limits

:qreasonably reguire, ‘and will alsc keep in effect upon the reguest
" of Mortgagee rent loss insuranceiin such amounts as Mortgagee may

e TR T S ek
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~ payments due under the Note T R B i
o {a) cComplete :within.a :ﬂasonableitimexanyvbuildings;crguQw¢‘g

. reasonably require.  All . policies. of ‘insurance to be furnished:
- hereunder shall: be in forms, -“issued by companles and in amounts’
reasonably satisfactory to Mortgagee, with standard mortgagee loss:
payable clause. attached to all pelicies:in favor of and in form
satisfactory to Mortgagee, including a provision requiring that the!
coverage  evidenced thereby shall not:be terminated or materially
modified’ without  thirty . (30):days' prior written :notice to ‘the:
Mortgagee. . Mortgagor shall:deliver the original of all policies, .

including additional and renewal ‘policies,. to Mortgagee, -and, . in 7 ik

. the -case of- - insurance -about -to expire, shall. deliver ' renewal .
policies not less than thirty.(30) .days prior to their respective
dates -of expiration. : If any:renewal policy: is not delivered to:
Mortgagee thirty (30) days before the expiration of .any existing:
policy or policies, ‘with evidence of premium paid, . Mortgagee may,
but is not obligated to,-obtain the reguired insurance on behalf of =

Mortgagor (or .insurance'in favor of Mortgagee alcone). and pay the[,""

premiums . thereon. ;. Any . monies . so - advanced * shall :be  so' . much .

additiuonzl indebtedness secured hereby and shall become immediately = -
due and rayable with interest thereon at an interest rate which is . -

- aqual to che Default Interest Rate specified in the Note. - So long!
" as  any suin/-remains: due : hereunder . or under . the : Note, » Mortgagaor
covenants ‘and-agrees that it shall not place, or cause to be placed
or . issued, any separate. casualty,.fire, rent-loss,:or .liability
insurance sepurate from the :insurance required to.be maintained’™

‘under the terms hereof, unless in each such instance the Mortgagee .?f,_,w
herein is inciude? : therein : as the . payee " under -a standard .. 510

mortgagee's loss payowle  clause.: Mortgagor -covenante to.advise!
Mortgagee whenever aay stuch separate insurance coveradge is placed, .

. issued or renewed, and ayrees to deposit the original of all suchi{’
- -other policies with Mor+g~gee.': Application by the Mortgagee of any -
.0of . the proceeds " of s« such. insurance : to: the  indebtedness  hereby . -

secured shall . not sexcuse  the Mortgagor;fromjmaking;all-monthlyg.'

e

improvementsa .now or at any tire Ln process of erection upon said’
properlty. HEkigudes : : e e .

. (e) Subject to the provisions hereof, restore and rebulld any . - .
buildings or improvements now or at ary time upon said property and .. .
destroyed by fire or cther casualty /su. as to be of at least equal -

value and substantially the same character as prior to such damage

or destruction. » In any case wvhere the l‘iasurance proceeds are made -

avallable for rebuilding:and restoration /:such proceeds  shall be
disbursed only supon: the “disbursing . party Yeing furnished :with .-

satisfactory evidence of the estimated cost Ff completlion thereof ..

and with architects certificates, waivers of ljor, contractors and ' -
subcentractors . sworn ' statements ; and sother eviiance of cost and |
" payment so that the:disbursing party can verify that the amounts
‘disbursed from time to time are represented by ‘cympleted:and in:
place work and that said work is free and clea:r of rechanics lien -

. claims. No payment prior teo the final completion of the work shall ..

. exceed ninety percent ' (90%) of the value of the work perfirmed from‘ﬁ

" time to . time and  at all times:the.undisbursed ;balancz. of suchi;wf?‘*

" proceeds remaining in the hands of the diskbursing party sliall be at

least sufficient teo pay for the cost of completion of the wirk freeti': ”1”;
~ané clear of liens.-..If the Mortgagee reasonably determines:that;k‘ o

-the cost of rebuilding, repairing or restoring the buildings andi
improvements shall exceed the sum of 515,000, then the Mortgagee :
- shall approve plans.and specifications.of: such.work before:such:
-werk :shall be  caommenced. .. Any surplus 'which.: remains - from :saiq "
_“insurance . proceeds :after . payment : of : such . costs of . building-or =
--- restoring shall, . at the option of the Mortgagee, be applied toward’
‘the indebtedness secured hereby or be paid tec.any party entitled
- ‘thereto without.interest. w0 e o i i T L
oo (£} - Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claims of lien?

. not expresgsly subordinated to theilien hereof. .. ... . . . iy
(g) - Not suffer or permit any unlawful use of or any nuisance

.. to exist on said Premises nor to diminish nor impair its value by :

“any act or omission to act.:.

- ReSoMort-12/91
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(h) cOmply with -all- 'requirements ‘of "law . or - municipal

'”Iordinances with respect to the Premises and the use. thereof.g

HE (a)‘ In ‘case of loss,.the Hortgagee (or after entry of

.decree; of foreclosure, .- purchaser at :the -sale, ‘or .the; decree
., ereditor, as the case may be).is hereby autherized to either: :(i)
. settle and adjust any:claim under any insurance policies: without
. the consent of Mortgagor,:or (ii)rallow Mortgagor to agree with the

-.insurance company:or companies on: the amount to be paid upon the

loss, provided,: however, . that®the: Mortgagee:  shall not have .the .

. right to exercise the powers granted in Paragraph 3(a). (i) hereof ;| =

. unless there.is then existing ian event of .default hereunder or & - [/
‘* there: has  been -entered a decree:of foreclosure.::In either case *

. Mortgagee . is authorized :to: collect sand: receipt + for : any - such
© insurance  monay. - In. case : of . any - ‘such - loss or: damage,“if,,
Mortgagee's sole judgment and determinaticn,~theiimprcvemente?to

" the Prewises cannot be restored and completed, or in the evant in

o Mortgagea's rsole . judgment tand determination .the - funds collected
. from any/such insurance settlements are deemed Insufficient to pay
for the full-and complete restoration and: repair of such damage,

. Mortgagee fnnall have the right to collect any:insurance:proceeds
‘and  apply ¢re . same . toward payment:of - the :indebtedness secured

. herebhy, - aftuex ~deducting: therefrom:.all:: expenses : and. ' feaes: of .
- ecollection, with the further praviso that should the net insurance !
.~ proceeds be insuflficient to pay then existing indebtedness secured ! . -
" hereby together wjith .all" accrued . interest, . fees. . and .charges,
Mortgagee: may, -at | jcs sole - election, declare the . entire unpaid’ =

- balance to be lmmediately due and pavable, and Mortgagee may then.-“:fl

~ treat the same as in tlie zasge of any other default hereunder. If,:.

.however, there .is  nobt.:>n :event. of .default: hereunder: and in; ;"

" . Mortgagee's sole judgment and determination, .the damage sustained .

_to the Premises can be restored in satisfactory time, and, further,. .

in Mortgagee's . sole »r discrétion . and .. determination,  the. funds .. = |
recovered - from:such loss :(either alone or . with:additional; funds i .-
deposited by Mortgagor) are, in Mortgagee's judgment sufficient to'

. pay the full and complete cost oi /such restoration, such funds will

be made available for disbursement Ly Mortgagee on presentation of
'good and sufficient architect's ceriificates and waivers of lien; .~
- provided, however, that  should any. #nsurance =company -raise-a '
defense against Mortgaagcr (but not agzinst Mortgagee) to any claim.
. for payment due to damage or destruct.ion aof the: Premises or any -
"part therecf by  reason of fire or other casualty submitted to
Mortgagee or any party on: behalf :of -Mortoagee,: or should  such.
company raise :;any defense: against Mortgagan o (but - not - against_
. Mortgagor) .to~ 'such’ payment,:thenenortqagee rav, at its option,
- whether or not:Mortgagee .has received.funds»;:om any  insurance .
" settlements, declare the unpaid balances to be ‘immediately due and
-payable, and Mortgagee may then treat the same as in the case of .
.any other default hereunder provided :however, that tle Mortgagee
" “shall not.have the:foregoing:right so:long as, all: rayments due ;
“under the Note'are being made and there.is no cth*r~=vent of,

S defanlt hereunder.—-'

(b)’ In case of lose after foreclosure proceedings hase been?f

“instituted the proceeds of any such insurance peolicy or policies,

. if not applied as aforesald in rebullding or restoring the bullding-
" or improvements, -shall be used to pay the amount due in accordance’

with any decree of foreclosure that may be:entered in- any:such

proceeding, and the balance, if any, shall be paid to the owner of
the equity of redemption if he shall then be entitled teo the same,
or as the court may- direct.: . In case :of 7 foreclosure ‘of  this:
‘Mortgage, the court in its decree may provide that the Mortgagee's

clause attached to each said insurance policies may be canceled and i -

" that the decree creditor may causge a new loss clause to be attached -
tc each of said policies making the loss thereunder payable to said -

decree : creditor; . and - any . such = foreclosure :decree . may : further
provide that in case of one or more redemptions under said decree,
- pursuant to the statute in such case made and provided,*then and in
. every such case, each successive redemptor may cause the preceding
: 1oss clause attached to each insurance policy to be canceled and a

ReSoMort—l?/Ql
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‘new loss clause to be attached thereto, making the loss thereunder .
payable ' to such " rademptor. = In the event ' of : foreclogure:sale,
Mortgagee is hereby authorized, without the consent of Mortgagor,
to assign any and all insurance policies to:the purchaser at the
.. sale, or to take such other steps as Mortgagee may deem advisable,
-~ to cause the interest of such purchaser toc be protected by any of
the said insurance policies.:zp.-. o0 oo oo L
-~ (e) -Nothing containediin: this Mortgage :shall“ create. any
responsibility or obligation on the Mortgagee to collect any amcunt
© . owing.on any insurance policy:to rebulld, : repair or replace any
" damaged or destroyed portion of the Premises or any . improvements
thereon or to perform any act hereunder. . . ..oioFeip W el e
4. - Mortgagor ‘hereb
T T T e I T
(a) - Mortgagor - (i) ' has the:powaer B and authority. B to. own its

represents and covenants to Mortgagee

| properties and to carry on its: business as now baing  conducted;

, (3i) i oualifried to do business in every jurisdiction in which the
. nature ¢f its business or its properties makes such qualifications
"necessary s and-(iii):is in compliance with all laws, . regulations,

>;”3lkordinances and order of public authorities applicable to:dit. o

“oor o (b)) Thelexecution, ;delivery and performance by Mortgagor of
. the Note, this “crtgage, and all additional security documents, and
the borrowing evidenced by the Note: . (i) are within the powers of
"Mortgagor: (ii).}Yave been duly authorized by all reguisite actions;.

(1ii) - have receiverl all necessary approvals; (iv).do not violate !

.any provision.of any law,. any order of any court : or :agency - of

-government or any inden‘ure, agreement or other inatrument to which: . - .
Mortgagor is a party, c¢r by which it or any portion of the Premises i -
is bound; and (v). are noZ in conflict with,:nor will it result inw 7o

breach of, or constitute (with due notice and/or lapse of time) a. ~

default under :any :indentus< - agreement, or :other instrument, . or "

result --in .the fcreation -or  imposition :.of ‘any xlien, charge’ orj;_17¥*5w
encumbrance of any nature whatrnoever, upon any of:its property or |,

.. assets, except as contemplated by the provisions of this Mortgage-
~and any additional documents seciuring the Note, i S

(c) The Note, this. Mortgage,:and allfadditionalsdbcuméntsf,>J‘”J'

securing the Note, when executed and 'delivered by Mortgagor, will’

‘constitute the legal, valid and bindiiy obligations of Mortgagor,
-and other obligors named therein, .if ahy - in accorz2ance with their -

- respective terms; subject, however, to suchk axculpation provisions’

-as may be hereinafter specifically set folrth vdawe g

(d) All other information,-reports,’papers,?balance‘sheété,gf 

statements of, profit and .loss, and data giver’ri-to Mortgagee, its’

agents, enployees, .« representatives -or s counsel: in  respect . of o

Mortgagor or other obligated under the terms of this Mortgage and . ‘= @

all other documents securing the payment of the Ndte are accurate
and - correct ; in . all - material :respects and complete. insofar;as

completeness may be necessary to give Mortgagee a tru2 and accurate ' -

knowledge of the subject matter. .. s e b N I Ty e e
©w. ...-(e) There is not now pending against or affecting Mecrgagor or
others cbligated under the terms of ithis.Mortgage-.and 711 .other
- documents securing the payment of the Note, nor,.to the knowledge

" of Mortgagor or others obkligated under the terms of this M?rtgageg

“»and all other documents securing the payment of the Note, is there
-threatened, any action, suit or proceeding at law or in eguity or
by .or .before - any: administrative . agency -:which if . adversely

- determined: would; materially . impair .. or . affect - the' financial’
-.condition or operation of Mortgagor or the Premises. - ST T e

R 5;;'Ahy‘saié}iconveyénéé;ﬁttaﬁéféf;ipledge;;méft§6§e'or'bthér%fﬁff
encumbrance of any right, title or interest in the Premises or any -
portion thereof,: or : any sale,: transfer ‘or - assignment i:(either i«

outright . or ccllateral)  ofiwall. or -any -part :of «the " beneficial®
- interest in - any - trust  holding : title :to .the -  Praemises or . any '
-suberdinate or secondary financing which results in a lien upon the &
Premises, without: the .prior  written:approval :of :the . Moxtgagee &
. .shall, . at - the > option of -the : Mortgagee, : constitute - a - default

hereunder, 'in which event the holder of the Mote may declare thei

" ReSoMort-12,/91"
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" of the Premises en m

eritire indebtedness evidenced by sald Note to be immediately due
- and payable and foreclose this Mortgage immediately or at any time
such default occurs; PROVIDED, HOWEVER, . that sales, conveyances or
transfers ' are - permissible rwhen rand: if - the : transferee's - credit
worthiness :and:-management :: ability . -are: satisfactory . to: :the
Mortgagee, and the transferee has executed any and all assumption
. documents and ;satisfied:any andiall.other requirements of . the
“Mortgagee prior to such sale,: conveyance or transfer.: . . - ot

6. :in ﬁhé casecbf’a f&iiuré‘téipéEf6§ﬁ”éﬁfJ5f thé ddGehéﬁtéﬁ?

"hafein,u.or .if:'anyk;action-ror~~proceeding'uis“;commenced';which;ffj
materially affects Mortgagee's interest in the Premises, including, /.

but not limited to, eminent domain, :inseclvency, code enforcement,®
or arrangements or proceedings involving:-a bankrupt or decedent,:
the Mortgagee  may -do .on.:the Mortgagor's . behalf everything . so:
~covenanted; the Mortgagee may also do any act it may deen necessary
‘to protect. the lien hereof; and:the.Mortgagor 'will: repay  upon '
demani:any monies.paid or :disbursed: by :the Mortgagee, ' including
reasonatble attorneys' ’ fees -and . axpenses, - for - any - of the  above
- purposes and such monies together with:.interest thereon at a rate:
of -interost. equal to the Default -Interest Rate  specified in . the
-Note shalli Decome so much additional:indebtedness hereby . secured .
and may be inc<luded in any decree foreclosing this Mortgage and be
‘. paid out of tle rents or proceeds of sale of sald Premises if not
otherwise paid(; It shall not be obligatory upon the Mortgagee to;

inquire into the.validity of any lien, encumbrance, or claim iniﬁﬂﬁ

advancing monies as ahove authorized, but nothing herein contained -
shall be construed as requiring the Mortgagee to advance any monies

for any  purpose nor. todo:any act hereunder:;and the Mortgagee}--f'"ﬁ
shall not incur any purscnal liability because of anything it may ;o0 o

do or omit to do hereunde:r nor shall any acts of Mortgagee act as '
a waiver of Mortgagee's: rigbt to.accelerate the:maturity of the.
indebtedness secured by tihuis Mortgage or to proceed to foreclode
this Mortgage. .y-wer : - e e Tl e RN S U
SR It ;is-the intent herecf: to secure -payment of the Note . .
whether the entire amount shalli hzave bean advanced to the Mortgagor
at the date hereof or atia:lat¢r date, or having-been . advanced, |
shall have been repaid in part and(further advances made at a later
date, which advances shall in no evant cause the principal sum of -
the indebtedness, plus any interest d4x thereon,:plus any amount or |
amounts :that may be added to the indel*edness under the terms of
this Mortgage:eorsany other ‘document:avidencing; or: securing the
indebtedness evidenced by the Note, to eyvcesd the sum of
one Millicn and 0C/100 Doliars(%S_1,000,000.00 ).

: R

.. 8.. Time is of the essence héfééffiéhd"if'défauiﬁwbe made in
‘performance of any covenant herein contained or contained:in the ;

Note - or : any . other : document i evidencing + and/oyr .. securing vthe;;»‘“'7*

rindebtedness evidenced by the Note, or in making any -payment under .
said Note or obligation or any extension or renewal thoereof,-or if
" proceedings be instituted to enforce any other lien or. charge upon
.any of the. Premises, or .upon:the :filing «of :a* preczeding . in
bankruptcy by or against the Mortgagor,:or if the Mortgugor shall
‘make -an’ assignment  for :the: benefit of its creditors .or  Lf-its
property be placed under control of or in custody of any court or . -
officer - of .  the - government, : or i if . the ;: Mortgagor  abandons - the .
_ Premises, or: . fails :to ' pay :when. due  any:charge or :assessment
“(whether for insurance premiums, - maintenance,.: taxes,  capital-
improvement), then and in:any ;of sald events,  theiMortgagee. is "
' hereby - authorized ! and empowered, :at its option,’ and  without ’
“affecting the lien hereby created or the priority of said lien or .
. any right of the Mortgagee  hereunder, -to declare, ;without notice'
all sums secured hereby immediately due and payable, whether or not -
such default be remedied by Mortgagor, and apply toward the payment
- of sald mortgage indebtedness any indebtednass of the Mortgagee to
the Mortgagor, and said Mortgagee may also immediately proceed to
. foreclose this Mortgage, -and in any foreclosure a sale may be made
: asse without the offering of the several parts
 separately.;on o s e B I S T Sy
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- N i ‘0§6ﬁiithé1féomméﬁééméhtz?bfffunyﬁffo}éclbsﬁfeﬁapf6éeédiﬁ§‘

'.héraunder,*the court :in which such bill.is filed may at any time,

either bafore or after sale, and without regard to the solvency of.
the Mortgagor or the then value -of said Premises, or whether the .
same shall then be occupied: by  the . owner :of . the equity of 1.
" redemption as  a. homestead,:;appoint;qeitheri}the4.Hortgageef:asf;
"Mortgagee in Possession”" or a receiver, with power to manage and i

rent and to collect the rents, isgsues and profits of said Premises

- during the  pendency : of such~£orecloaure,ﬁuit;and;the'statutory;
" period of redemption,- and such ‘rents, » issues and profits, .when .

collected, may be applied before as well as after the foreclosure - .-

1 5516,; towards - the - payment - of : the . indebtednesas, .. costs, - taxes,;f
insurance  or. cther  : items ' .including .. the :expenses ..of - such
receivership, or con any deficiency decree whether there be a decree :

~therefor in personam or not, and if a receiver shall.be appointed

: he shall remain in possession until the :expiration:of the : full -

- period . allowed .by'.statute&—for-'redemption,~:whetherb~thareﬁ;be,;
redemycion :or not,.and until ‘the issuance of a deed-in.case of .
" male, but if no:deed -be issued,: until the “ expiration :of the

statutorv-everiocd during which: it may -be issued, :and:no -lease of

-sald Premisas shall ‘be.nullified by .the appointment  or entry ‘in ¢
-possessior cf a receiver but he may elect to terminate any :lease -

junior to . the .lien hereof.:: Upon foreclosure.of said Premises,

there shall be zllowed and included as an additional indebtedness -
in the decree ¢f sale all expenditures and expenses together with.:
interest therecrn at_an interest rate equal to the Default Interest ¢

Rate specified in h2 Note, which may be paid or incurred by or on ™

behalf of the Mortoagee . for :attorneys! fees, : Mortgagee's fees, '
appraiser's fees, courl vosts and costs (which may be estimated as
to and include items t2 be expended after the entry of the decree) .
and of procuring all®sucn data with respect.to title as Mortgagee '
may reasonably deem necescajy either to prosecute such suit or to
evidence to bidders:at any ~ale held pursuant to such decree the .

true-title toior value of saild Premises; . all:of .which aforesaid .
~amounts, together with interast . as- herein i provided, shall be. .

immediately due and payable . by-the Mortgagor .in:connection with:

(a2} any proceeding, including proebuate or bankruptcy proceedings to .

which either party hereto ; shall . bz :a  party:by reason of. this '
Mortgage or the Note  hereby secured; (b) preparations . for . the .
accrual  of the «right. to - foreclosuie, -whether ¢ or . not . actually

commenced; -or :{¢) (preparations for the 2e¢fense of or intervention
in any suit or proceeding or any threatener or contemplated suit or

proceeding, which might affect the Premises or the security hereof. :
In the event of;a foreclosure sale of said Dremises there.shall® -
first be paid :out :of.the proceeds: thereof "ail -of the: aforesaid; -
~items, then the entire indebtedness whether due and payable by the ..
terms hereof or not and the interest due thereor un to the time of |
such » sale, . and - the : overplus, - if any, - shall ke paid . to . the-

- Mortgagor,: and - the purchaser -shall  not be obliged Zo see.to the

-~ application of the purchase money. ' .

. 35ﬁf10;‘Extéhéibﬁ?ofithé?tiﬁ§ f6fepéyﬁénf;ofiﬁoditiJgéiéﬁibf:@
famortizationfof,the:sums.secured%by-thiseMortgage;granted#by;,
Mcrtgagee“to-anyasuccessorninﬁinterest;of.Mortgagorwshail'not%:

operate’; to release“inaanyﬁmanner;then1iabilitysof‘the,original‘ﬁﬁ>*
Mortgagor and/or - Mortgager's  successor . in . interest. ... Mortgageehﬂzup

'shall;,not be required - to - commence : proceedings : against - such
successor or refuse to extend time for payment or otherwise modify :

‘amortization of the sum secured by this Mortgage by reason of any

demand made by the original Mortgagor and Mortgagor's successors in

BT

interest.

o1l Aﬁy féfbeaf&hééﬁby Moftéégée‘iﬁ>eiéf&iéingﬁaﬁf right“orm5'
- - remedy hereunder or otherwise afforded by applicable law, shall nat
~be:a waiver of  or:preclude :the.exercise .of .any :such “right .or

. remedy. ' The:procurement of insurance or the payment of taxes or
other  liens . or charges : by . Mortgagee :shall tnot be-a: waiver 'of
.. Mortgagee's . right.to accelerate the:indebtedness :secured by this
“Mortgage. o . o R o s e

'ReSoMort-12,/91

R28258Y6




'~ UNOFFICIAL COPY




~'. - . 12.. All remedies provided in this :Mortgage are distinct and
- cumulative to any other right or remedy under this Mortgage or any
.other document,: or afforded to Mortgagee by law or equity and may

be - exarcisedu:concurrently,;aindependently‘_or; successively, ; at

. Mortgagee's sole discretion. i, - » :

: : 13. The covenants contained herein shallibind and the rights

~hereunder shall:inure to the respective successors and assignes of

Mortgagee and Mortgagor, subject to the provislons of Paragraph 5

- hereof. All covenants and agreements of Mocrtgagor shall be binding

-~ ‘upen any other party claiming any interest in.the Premises under
' Mortgagor. s S

- 14. Except to the extent any notice :shall be. required under
"/ applicable law: to'be given. in another . manner, :: any notice to
- Mortgagor shall be given by malling such notice b{ certified mail’
addressned to Mortgagor at _1721 W. Altgeld, Chicago, Il - . w-n - ;
A ) o or at such other address as Mortgagor may *
designate-.by notice to Mortgagee as provided herein and any notice’
. to Mortgsgae shall: be given : by  certified:mail,: return  receipt:
requested, o Mortgagee's address stated herein,.or to such other
‘address as ifortgagee  may - designate s by . notice . teo Mortgagor : as
- provided herein. ..Any notice provided for in this Mortgage shall be
. deemed to have been given to Mortgagor or Mortyagee when given in
“-the manner desigrated herein.. .-: ... ... .. Cln et T e T I

- 15. Upon * payitea*  of ‘all!.sums secured’. by .this Mortgage,
- Mortgagee shall relezse this Mortgage without charge to Mortgagor.
~Mortgagor shall pay all. coste of recordation of any documentation '
necessary to release thisz Mortgage. - - - o

; 16. Mortgagor - assigng . to " Mortgagee :“and authorizes the ' -
Mortgagee to negotiate for .4 collect any award. for condemnation ;..
of all or any'part of the .Frerises.:: The Mortgagee may, . in its i
- discreticon,:;apply any such awai'd to amounts due hereunder, or for: .
'restoration of the Premises. wr. ' ? T e e

. - SN Fr T Y . R T “he, AR . T
o 17. Mortgagor shall not and wilY not apply for or avail  itself
of any appraisement, valuation, stay; 4rtension or exemption laws, .
or any so-called."moratorium:laws,":now. existing or . hereafter:
enacted, in order to  prevent . or ® hliader . the . enforcement .. or:
foreclosure of this Mortgage, but hereby wzivas the benefit of such ’
laws. : MORTGAGQR DOCES HEREBY EXPRESSLY WAI'E ANY AND ALL RIGHTS OF -
REDEMPTION FROM SALE UNDER ANY CRDER-OR DECFET OF FORECLOSURE - OF -
THIS AMORTGAGE : ON s BEHALF : OF : MORTGAGQOR AND EAC - AND EVERY PERSON -
- EXCEPT DECREE { OF : JUDGMENT - CREDITORS : OF “THE MORTGAGOR . IN - THEIR .-
REPRESENTATIVEFCAPACITY“ANDNOF"THELTRUST*ESTLTFAACQUIRING“ANY
INTEREST IN OR TITLE TO THE PREMISES SUBSEQUZENT TO'2"HE DATE OF THIS

R e e e T e e T R e

© - ¢, 18. Mortgagee shall upon reasonable notice have tar right to

..." inspect the Premises at all:reasonable times and‘access thereto
“ . -shall be permitted for that purpose.. . - . .o-:i o . s

.7 -19. Mortgagor will at all times deliver to the Mortgagee, upon
its request, duplicate originals or certified copies of all leases,
‘agreements and documents relating to the Premises and shall permit
‘access - by the Mortgagee :. to -its : books ;and  records, * insurance
policies and:other  papers:for examination and.making.copies ‘and

. - extracts thereof.:.The.Mortgagee,: its :agents:and:designees . shall
’.have the right upon reasonable notice:to.inspect the Premises at
all reasonable times and access thereto shall be permitted for that

. purpose. o DI . R -l SOl e T R AR LT

c '20.: Mortgagee:in making any payment hereby authorized: - (a)

' relating to taxes and assessments, may do so according to any bill,:td
.. statement or estimate procured from the appropriate public offica;%
7 without .inquiry . into ., the . accuracy ; of ' such. bill, . statement- or fh
.+ estimate . or - into - the: validity i of % any : tax, ; assessment, : sale, : &
. forfeiture,: tax:lien or title or claims, thereof; or (b). for the B
AU L B . S e D B B . . S e, e a1 . m
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‘ﬂ_purchase,‘disuharge,»compromise, ornsettlement ofnany other prior
© % 1ilen, may do so without ingquiry as to the validity or amount of any
_giclaim for 1ien which ‘may be asserted.j ST (i

;ﬂ.‘-" 21 Mortgagor shall maintain with the Hortgagee for 8o long‘ae
- ¢ this:Mortgage is:in.aeffect a demand. deposit non-interest bearing
-ffoperating account for tha Premieee.,_y. o o ,

SR 22 Tbe Mortgagor will (except to the extent paid by lessees)

s pay all utility charges incurred in connection with tha: Premiee-L
- and all improvements thereon and maintain all utility eervices now .

. Qr hereafter available for use at the Premises.- . . :

- s 23 If the Premlses are now or hereafter located in an area’
which has been- identified by  the Secretary. of Housing and Urban ¢
Development as a flood hazard area and in which flood insurance has
'been made available under the National Flood Insurance Act of 1968 -

- (the ?ct), the Mortgagor will. keep the.Premises: covered for:the:?

" term.ot the Note. by  flood - insurance up to the maximum 1imit of :
“coverage svailable under the Act,;‘ o . :

T 24 TAI; Mortgage shall be qoverned by the 1aw of the State of

Illlhoxs.“,In the event one or more of the provisions containead in

this Mortgage shull be prohibited or invalid under applicable law, :
;such provisiondshall - be. ineffective: only to the :extent of. such”
prohibition or-invalidity, without invalidating the remainder of

auch provision or uhB remaining provisjons Gf this Mortgage. :

. 25. In the event St a deficiency upon a sale of the Premises
pledged .hereunder by Mortgagor, theaen the. Mortgagor shall forthwith _
pay such deficiency,: including all expenses and fees which may be’gf'”
. incurred by the holder or ths Note in enforcing any of the terms . §
. and prov1sion5 of this Mortrege.

o 26, Mortg gor ehall with n 20 daye after demand by Mortgagee,f
furnish to Mortgagee an annual- o,eratlng statement of income and’
expenses for the.Premises-:signed ond certified by the. Mortgagor,hn
Within fifteen days after demand by Aortgagee, the Meortgagor shall
deliver a certified copy of a rent zo.)l for the Premises and such:
other information as Mortgagee may recuarnst, which may include, but
not ‘be limited to, the Mortgagor'e an“ the Guarantor's personal:
financial statement and - copieef of » thz " Murtgagor's and the '
Guarantor's as’ filed federal income tax Tetur ns >1 L

. Lo 27. All 'provisions ‘hereof ° ahall intre +o and blnd the
respective heirs,»executors, administrators,<s¢rcessors . vendees
~and assigns of the parties hereto, and -the worad "Mortgagor" shall
include all persons claiming under or through Mcrtgagor ‘and all .
perscons liable  for the payment of the:sindebtedness oxr :any part
thereof, whether or not such persons shall have exezuted the Note -
;- ox this Mortgage.  Wherever used, the singular number shall) include ’
_..the plural, -the:singular, = and;theiuse of-any;gender,shallrbe«“
N appllcable to all qenders. : Do S ._:,Ar ‘ s

i 28. (a) To further secure the 1ndebtedness secured nereby,ﬂ P

rMortgagor does hereby sell, assign and transfer unto the Mortgagee . . . 7

© -~ all the rents, issues and profits now due and which may hereafter . '

" become due under or by virtue. of.any lease, :whether written:or'

" verbal, .or -any.letting:of, or of .any.agreement for:the use or .
occupancy of the Premises or any part thereof, which may have been’ .
heretofore or may be hereafter made or agreed to.or which may be
made or agreed to by the Mortgagee under the powers herein granted, ..

.1t being the intention hereby to establish an absclute transfer and

. assignment of all of such leases and agreements, and all the avails .
thereunder, . unto the Mortgagee,:and Mortgagor deoes hereby appoint
irrevocably the Mortgagee its true and lawful attorney’' in its nameco
and stead (with or without taking possession of ‘the Premises):to.

-rent, lease or let all or any portion of the Premises to any partyGﬁ‘

T or parttes at such rental :and upon such:terms as:saiad MortgageeN
-/ shall, in its: dlscretion,tdetermine, and to collect all ' of said%

ReSoMort-lz/Bl ®
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;availe, rente, ieeuee and profite arieing from or accruing at any
- time hereafter, and all now due or that may hereafter exist on the
- Premises, with the same rights and powers and subject to the sane
~immunities, exoneration.of liability .and.rights of irecourse and
indemnity as the Mortgagee would have upon takinq poseeseion of the
. Premises. : .
S § -3 The Mortgagor repreeents and agrees that no rent has
" been or will be paid by any person in possession of any portion of
.the Premises for more than'two installmente in advance, and that
‘the payment of none of the rents to accrue for any portion of the

;. Premises has been or will be waived, released, reduced, discounted,3,

Cor otherwise discharged or :compromised - by the Mortgagor.; The}
- Mortgagor waives  any- righte of . get off against :any -person:in?
possession of any portion of the Premises. Mortgagor agrees that'

it will not assign any of the rents or profits of the Premleee,}ﬂ‘

- except to a purchaser or grantee of the Premises. - .
o (e) - Nothing :-herein :contained - shall . he" construed as

'fconeti’ufing ‘the Mortgagee- as a mortgagee. in - possession in . the

- absence of the taking of actual poeeeeeion of the Premises by the
“Mortgagee. In - the exercise of “the powers ‘herein: granted:the:
ﬂMortgagee,‘.o liabkility shall he asserted or enforced agalinst the:
‘Mortgagee,’ allk suoh liability being expreeely waived and released
\by Mortgagor.~ -
: : (a) . “hs. Mortgagor furtber agreee to assign and transfer
N to the Mortgagee 411 future leases regarding all or any part of the
"Premises hereinbefore described and to execute and deliver, at the
request = of @ the ' MNovtgagee, - all. such: further . assurances: cand L
assignments in the Pcemieee ae the Mortgagee ehall from time to‘

time require. : i R -
(e) Although T te the intention of the partiee that thejg

‘assignment contained :zin(: this Paragraph -28 . shall be -a present .

assignment, it is expreesl\ t.pderstood and agreed, anything herein’
-contained to . the ¥ contrary  notwithstanding, = that  so - long - as .
Mortgagor is not in default Lerrunder or under the Note, it shall. -

have the privilege of collecting and retaining the rents accruing;pf'”

under the leases :assigned:hereky, . until such.time as Mortgagee .:
shall  elect ~to -collect :such reh’o pursuant to ‘the terms and:'

prov151ons of this Mortgage. sidsseisiag. PP
{£) :The Mortgagee . shall rioh be obliged to . perform or'

discharge,  nor does it hereby undertuale to perform or discharge, = -

any obligation, ; duty or-liabilityswurder any:leases, and the-
Mortgagor shall:and does hereby agree to 1ndemnify and hold ' the:
Mortgagee harmless of and - from . any -anéd all)’:liability, loss or
damage which it may or might incur under said (eases or under or by

reason of the assignment thereof and of and from'any and all claims .
and demands whatsoever which may be asserted ag:inst it by reason . .

of any alleged obligations or undertakings on its part to perform '
‘'or discharge any of the terms, covenants or agreemurte contained in#
said leases. Should the Mortgagee incur any such liabjiiity, loss or
damage under said leases or under or by .reason of.the ~ssignment
therecf, :or in the.defense :cf:any claims:or demands, txo amount
thereof, including costs, expenses and reasonable attornaeva's fees, ..
shall. be secured - hereby,aand the : Mortgagor - shall relmkuzee'theﬁ

. ﬁVtMortgagee theretor 1nmed1ate1y upon demand.tgﬁ_q

29, The Mortgagee, 1n the exerc1ee of the rights and pouers

hereinabove conferred upon it by Paragraph' 28 hereof, : shall havef_“f"

full power to use and apply the avalls,: rents,:  lssues and profitsg

"of the Premises to the payment of .or on account of the following, ™. "

in such order as the Mortgagee may determines: «:.:

. {a) To the payment of the operating expenses of the Premisee,;,fg:
" including  cost  of . management and :leasing -thereof - {(which shall '’ ~

- include reasonable compensation to the Mortgagee and:its- agent or
. agents, if management .be  delegated, to.any agent :or  agents, and
shall also include  lease: commieeions and . other compeneation and
- expenses - of eeeking ‘and : procuring : tenants . and ; enterilng ; into !
leases),  established claims for damages,,if any,uand premiums on '

’:pinsurance hereinabove authorized; = .

: - (b) To the payment of taxes and epeciel asseeemente now due or '
-g‘which may hereafter become due on the Premieee » : i
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Ve, e R To the payment of all repa rs, deccrating, renewals,
‘replacements, alterations, additions, betterments, and improvements
of the Premises, and of placing said property 1n such condition as

t”:will in the judgment of the Mortgagee,:  make it readily rentable;
. (d) Te the payment of any indebtedness secured hereby or any;;-
-defic1ency which may result from any foreclosure sale. N

30. . Hcrtgagor “and Mcrtgagee acknowladge ‘and’ agree that in noﬂ-m

" event shall Mortgagee be deemed to be a partner or joint venturer

7 with Mortgagor or any beneficiary of Mortgagor.  Without limitationy:'hw
- of the foregoing, /Mortgagee :;shall:not  be-:deemed to be such-a:
. partner or joint venturer on account of its beccming a mortgagee in

pessessicn or exercising-any rights pursuant to this Mortgage or
» pursuant to any other instrument or document evidencing or securing¢

-:3fany of the indebtedneﬂs secured hereby, or otharwise.a;

EA 31 (a) Mortgagor represents and agrees that tc the best cf
-its kacwledge:-- the. Premises . are . in -:compliance.. with :-all:
"Environrantal - Laws" {as hereinafter defined):;: that there are :no
.. conditicns existing currently or likely to exist during the term of:
© the Note thzt require or arxe likely to require cleanup, removal or:

. other remrdial action . pursuant: to;any ‘ Environmental Laws;. that

- Mortgagor . i iAot ' a party-rto-anyfjlitigaticn'.cr"administrative‘
" . proceeding, nor, to the best of Mortgagor's knowledge, is there any:
. litigation or administrative proceeding contemplated or threatened:
which would asscrt or allege any violation.of any Environmental °
Laws; that neithexr Ybe . Premises or Mortgagoer: is subject:to any:

judgment, decree, orZer or citaticn related to or arising out of -
any Environmental Laws;..andthat ;no permits - or: licenses are FR

‘regquired under any Environmental Laws regarding the ‘Premises. The
.term "Environmental Laws' shall mean any and all federal, state and =
local laws, statutes, sregualations,:  crdinances, codes, rules and -~
. other governmental irestrici’ons;or requiremente:-relating to the
environment or hazardous subitarces, including without limitation:
the Federal :Sclid Waste:Disposal Act, :the Federal :Clean Air Act, i
and the Federal Clean Water act,- the Federal Resource Conservation!.

" and Recovery # Act | of #1976 . aprd . the - Federal :v Comprehensive - . -

Environmental Responsibkbility, CleanuH and Liability Act of 1980, as .

well as all regulations of the Envircumantal Protection Agency, the' . -

Nuclear Regulatory :Agency :and -any a%2ate. department of  natural .
resources or . state environmental: prote/Lion agency now or at any .
time hereafter in effect.:Mortgagor covenalitz and agrees to comply
"with- all applicable Environmental .Laws;. to provide ' to Mortgagee ~

immediately upon.:receipt -ccpies of any:correspondence, notice,.

. pleading, citation,  -indictment, complaint, ociraezr or other document -

‘received by Mortgagor :asserting or -alleging s4. circumstance .or & - !
- condition that requires or may raquire a cleanup,’ removal or other ;.. . ..~

ﬁlremedial action . under any  Environmental « Laws, | or -that . seeks -

. eriminal or  punitive -penalties: for .an .alleged :vioXation:of any . .0
"Environmental Laws; and to advise Mortgagee in writ.no as soon as " -

- Mortgagor becomes . aware of - any :.condition: or:ecircumstsice . which .

" makes -any of the representations or statements contailre4 in this

+ Paragraph 31 :{a) . incomplete :or *inaccurate.:+ :In - the evant . the

Mortgagee determines in its sole and absolute discretion tha% there ;:”

" is any evidence that any such circumstance might exist, whether or .
'not described in any communication or notice to either Mortgagor or :
"Mortgagee, Mortgagor agrees, at its own expense and at the request:
of Mortgagee te permit an environmental audit to be.conducted by *
‘Mortgagee or an . independent:agent .selected:by Mortgagee. ... This
provision® shall - not . relieve:Mortgagor ;; fromi conducting:its : own;
 environmental audits or taking any other steps necessary to comply
. with any EnvironmentalnLaws.m‘If, in: the ;opinion: of - Mortgagee,
. "there exists: any ‘uncorrected - violation by Mortgagor . of an
"Environmental Law or any condition which requires or may requireﬂ
any - cleanup, . removal - or . other . remedial - action * under .-any .’
Environmental?Laws,:and?such cleanup, remcval_cr pther:remedialf
action . is not .completed:within;:;sixty .(60);days from the date:of
. written notice from Mortgagee to Mcrtgagor, the same shall, at the
“ " option of Mortgagee constltute a default hereunder, without further
- nctice or .cure : perlcd. u It is expresslyrlunderstood that the
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-, foregoing does not prohibit or prevent Mortgagor's right to contest’
' "any ordered :cleanup ; through all . appropriate administrative:and:
Sjudielal proceedings, oo oL e i Eg T TS L e
. . .~ {b) Mortgagor agrees to indemnify and hold Mortgagee and
“its officers, directors, employees: and agents - harmless from and’
against any and all losses, damages, liabilities,’ obligations,”
~claims, - costs: and . expenses -:(including, . without:- limitation, :
“attorneys' fees and court :.costs):incurred by :Mortgagee,  whether
_prior to or after the date hereof and whether direct, indirect or
consequential, as - a result:..of . or: arising:: from:i. any .- suit,
investigation, . action - or - prcceeding, - whether - threatened:. or
initiated, 'asserting .a’ claim for. any -legal "or : equitable: remedy
"under an Envirconmental Law. iy Any and all amounts owed by Mortgagor
ﬁ‘to"Mortgagee=-under;rthisaiParagraph's31;3(b)ﬁ!shallv conagtitute
'additional indebtedness secured by this Mortgage. . = . . A I

w320 {a) This Mortgage shall be deemed a Security Agreement as
‘definsd in the Illinois Commercial Code. .This Mortgage creates a
. securityinterest in. favor of Mortgagee-in all property including
" all perscn:sl property, fixtures and goods affecting property either
‘referred Yo' or described herein or in anyway connected with the use ;
. or.enjoymani of the Premises.; The remedies for any violation of
the - covenan-t,.: terms ' and “ conditions - of « the . agreements herein

"~ contained shaill be (i} as prescribed herein, or {il) by general

“ law, ~or (iii) ie to.such. part -of  the -security which -is:also ;

‘reflected in any Financing Statement filed to perfect the security ..

" interest herein créa:=d, by the specific statutory consegquences now .-~

or hereinafter  enac’ed and specified in the Illinois Commercial’ = .
Code, all at Mortgage:'s sole election. = Mortgager and Mortgagee - =

" agree that the filing of _such a Financing Statement in the records -

normally having to:de®vith. personaly property .shall never “be .’

construed as - in j anywis@¢ . cerogating ¥ from: or - impairing: this .

- declaration and the hereby s<ated intention of the parties hereto, .
that everything used in conuection with;the production of income:. =

from the Premises and/or adap:ed for.use therein:.and/or which is
described or reflected in this-Mortgage :is,-and at all times and
for all purposes and. in all;preceundings both:legal: or equitable |

.shall be, regarded as.part;offtqn'real‘estatehirrespective"of;,FfI_
whether . (i)  any  such items | is /poysically - attached . to the: '@ . :
. improvements, i» (ii) serial »» numbers.-&re - used = for . the - better -

identification of .certain:equipment iisems capable of being thus -

identified in a recital contained herein or in any list filed with -

the Mortgagee, or (iiil) any such item is referred to or reflected

in any such Financing Statement so filed a% wny time. Similarly, .. .-

the mention in any such Financing Statement ol (1) the right in or .-

the proceeds of any fire and/or hazard insurance nelicy, or (2) any =
award in eminent domain:proceedings  for a taking or .for loss of .-
"value, or (3). the debtor's interest as lessor in' any present.or /.. .. . .
future lease.or rights.to income:growing.out:of -%ne:use and/or - .~ . 00
occupancy of the property.mortgaged “hereby, . wheth=zr pursuant to .o

lease or otherwise, shall never be construed as in anyvise altering i’
. any of the rights of Mortgagee as determined by this inscrument or -

__impugning -the priority of the Mortgagee's lien granted or by:.any ...
other - recorded : document,™ but . such . mention : in ~ the - Financing . -

Statement is declared to be for the protection of the Mortgage in
" the event any court or judge shall at any time hold with respect to .
(1), (2) and (3} that notice of Mortgagee's priority of interest to
.. be effective against a particular class of persons,: including, but

.'not,limited«to,fthe'Federalucovernmentuandvany subdivisions -~ or

"entity of the Federal Government, must be filed,inrthQVCommercialv

. Code records. W e B R L S ST
L . (b) Notwithstanding the aforesaid, the Mortgagor covenants.

and agrees that so long as any balance remains unpaid on the Note,zj'

it will execute.(or cause to be executed): and deliver to Mortgagee,
such  renewal  certificates, - affidavits,  extension:statements or
other documentation in proper form so as to keep perfected the lien
created by any Security Agreement and Financing Statement given to
Mortgagee by Mortgagor, and to keep and maintain the same in full
‘force and effect until.the entire principal :indebtedness and all

:.uf;intereat +o accrue thereunder has been paid in full. s,

. -
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33. From the date of its recording, this Mortgaga shalllbe
effective ‘as a Fixture Financing:Statement with:respect to -all
'goods constituting part of the Premises which are or are to become
' fixtures related to the Premises.rFor this purposm,.the foJlowing
-F‘information is set forth'~~. o - R )

(a) Name and Address of Mortgagor
Angel Lopez and Isabel Lopaz o
1721 W. Altgeld

' “Chicego, IL 60614

(b) Name and Addresa of Mortgagee'”
' ;,mg‘ 'g]n"‘ ugg;gngl Banle - TR

vanue

< 2959 Na. Lingoln A
__(‘nj__gazo. IL 506’13

e ) Thls documant covors goods which ‘are to become
fixtures.j: R : L : o

. v o 34.0IN \hc event of the enactment after this date of any 1aw
imposing a tax vpon the issuance of the Note or deducting from the
value of the Prewiaes. for the purpose of taxation any lien on the
land, or imposing vpon the Mortgagee the payment of the whole or.
any part of the takes or assessments or charges or liens regquired =
in this Mortgage to /pe _paid by Mortgagor, or changing in any way °
.the laws relating to tlie taxation of mortgages or debts secured by .

mortgages or the Mortgacee's  interest in the - Premises, or the -

manner of ccllecticon of ta'es, so as to affect this Mortgage or the

debt secured by this Mortgign or the holder of this Mortgage, then, .

- and in any such event, the Mcr-tgagor, upon demand of the Mortgagee, o .
.shall pay such taxes or assessmen*ts, or reimburse the Mortgagee for o
such taxes:and ;assessments; provided, however,: that if in:.the '. =
opinion of  counsel . for the Murivagee it might ‘be unlawful: to . =«
reguire Mortgagor to make:such p“yments, then and in such event, .. - . ..

the Mortgagee ; may -elect,5~by ‘novien =in s writing given to - the
- Mortgagor,  to ideclare :rall of the ‘drdzbtedness . secured - by -this
*»Mortgage to be and become due and payaJJe s;xty (60) days from the}
‘glv1ng of such notice. .. . _ '

"‘i‘«,\ . :
B 35, ' Mortgagor w;ll. protect, indemnifx.,and save harmlesst
Mortgagee from and against all liabilities; cbligations, claims,.
‘damages, penalties,:causes of action, costs ana s¥penses:(including ‘.
. without limitation attorneys' fees and expenses‘,;lmposed upon or

incurred by or-asserted:against Mortgagee by reason of . (a) ther-.f:
ownershlp of the Premises or any interest therein or receipt of any

rents, issues, ‘proceeds: or .profits -therefrom; - (b).any accident, .
injury to or death -of . persons:or :loss:of ‘or: damage 26 property .
accurring in, or about the Premises or any part thereoi or on the
adjeining sidewalks, or curbs, ;adjacent parking areas,  streets or .

ways; - (C) any use, nonuse or condition in, on or about the Fremises .- .-
or any part thereof ror. on:the-adjoining sidewalks, cucls, thei. =~

adjacent parking areas,. streets or ways: (d):any failure-on the

-part of Mortgagor to perform or comply with.any of the terms -of i '

this Mortgage; or (e)  performance of any labor or services or the

furnishing of any materials or other property  in respect:of the .

"~ Premises or any part therecf. Any amounts payable to Mortgagee by :
‘reason of ' the -application :«of :this ¢ paragraph - shall : constitute !
‘additional indebtedness which is secured by this Mortgage and shall

become immediately due and payable upon demand therefor and shall ..

" pear . interest 'at an interest rate'equal to the :Default -Interest ;
.. Rate - specified =in ; the y Note :: from , the ; date . :loss 7 or - . damage : is
“rsustained by Mortgagee until paid.” The obllgations of Mortgagor
‘under this paragraph shall survzve any termination or batisfaction

Q“.of this Mortgage.fg

“é‘=36.- {a)iIn’ the:évent that‘any'prov151on in*this Mortgage
'shall be 1ncon51stent with any prov151on of the Illinois Mortgager

;ReSoMort—lz/Ql







Foreclosure * haWL (the WIME Act"J;'Eﬁeh"tHe‘ IMF ' Act “shall’ take
precedence .over - the . provisions . of .this Mortgage,: but .shall- not |
.invalidate or : render . unenforceable ' any " other provision . of ; this:

Mortgage that can be construed 1n a manner consistent with the IMF'hc_

Act . )
(b). If any provision of this Mortgage sha]l grant to*

Mortgagee any rights or remedies upon default of Mortgagor which
are more limited than the rights that would otherwise be vested in
Mortgagee under the IMF Act in the absence of said provision,: then’

the Mortgagee shall be vested with the:rights granted in the IMF‘T'

Act to the full extent permitted by law.:. . s
s (e) .wWithout limiting the gennrality of the - foregoing,

all expenses incurred by Mortgagee to the extent reimbursable under

Section 15-1510 and 15-1512 of the IMF Act, whether incurred before

or after any decree or judgment of ‘foreclosure shall:'be added to

’Nf the indebtedness hereby secured or by the judgment of foreclosure.

o

IN W t‘hESS WHEREOF Angel Lopez and Isﬂbal Lngez. msbarrl and wi.f‘e. s ,joint wﬁ‘&tée

. exacutea this Mortg qe on the day dnd year first above
written. B , W T ey

. ReSoMort-12/91.
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'STATE OF ILLINOIS

COUNTY OF

’ -ﬁ: I, the undersigned, a Notary Public in and tor said County in
‘the State aforesald DO HEREBY CERTIFY THAT Joge Lopez and Isabel Lopez
AN C .who . are: personally’

known to me to be the same  persons whose namees are .subscribed to

the foregoing instrument appeared before me this day in perscn and

acknowledged that they signed and delivered the said instrument as

. their own free and voluntary act for tha uses and purposes therein

*’set forth.w . : 2 " ‘ - S RERE

. GIVEN
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