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THIS MORTGAGE ("Sccurity fasirument”) is glven on September 29, 1994 . The Morpagor {s

WILLIE BARBEE
AND CLAUDINE DURHAM=— BARBEE( PJSZAND AND WIFE

{("Borrower”). This Sccurity Instrument is given 10
O~ ALLIANCE MORTGAGE
Q. which is organized and existing under the laws of TLLINGLE » and whosg address is
3 1640 S. ARDMORE AVE. VILLA PARX, IL 60181-
N ("Lender”}). Borrower owes Lender the prineipal sum of
Y SEVENTY TWO THQUSAND ONE HUNDRED THIRTY SEVEN aud 00/100 o)

>~ Dollars {U.S. $ 72,137.00 }. This debt is evidenced by @orower's note dated the same date 13 this Sccurilyb

O~ Instrument ("Noie"), which provides for monthly payments, with the 1wl dibs, if not paid carlier, duc and payable omp
Octeober 1, 2024 . This Sccurity Instrument sccures 10 Zerder: () the repayment of the debt evidencedt
by the Note, with intercst, and all renewals, extensions and modifications; (b)-Lic payment of all other sums, with intcrost 2
agvanced under paragraph 6 10 protect the scearity of this Security Instrument; and (¢) Uie pe-formance of Borrower's covenanise,
and agreements under this Security Instrument and the Note. For this purpose, Borrower uoce/orreby morigage, grant and convey
10 Lender the following described property located in COOK County, lilinois:

LOT 2 IN MAPLE PARK ADDITION, A RESUBDIVISION OF BLOCKS 40 AND 41 AlD
UNSUBDIVIDED LAND BETWEEN SAID BLOCKS IN FREDERICK H. BARTLETT'S GREATER
CALUMET SUBDIVISION OF CHICAGO FIRST ADDITION, BEING A SUBDIVISION OF PARY OF
THE EAST 1/8 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RAKGE .17,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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CASE #: 1L1317763550703 LOAN #: 1014788
which has the sddress of 11604 SQUTH RACINE ,CHICAGO [Street, City)
Ulinois 60643+ {Zip Coute] {"Property Addresy™);

TOGETHER WITH all the impsovements now or hereafier crected on the property, and all casentents, rights, appurientices,
renls, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hercalier o part of the
property. Al repacements aned additions shutt also be coveeed by this Seeurity Instrument. All of the foregoing is referred 10 in
this Securfly Instrument as tie *Propeny,”!

BORROWER COVENANTS ihnt Borrawer iy lawinlly seised of the cstate hoseby conveyed ) hay the might 16 worigage,
grant und convey the Property wnd Ut the Property s uneacuitbered, except Tor envamtirsiees of record, Borrower wiuranis i
will defend gencralty the ttle o the Properly ngainst ol clalms and demunds, subject o sy encombrantes of recond,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inicrest on, the
debt cvidenced by the Note and Sale charges due under the Note.

2. Muonthly faywents of Taxes, Insurance and Other Charges. Borrower shall include in coch monhly payment,
together with the pringinal and intcrest as set forth in the Nole and any faic charges, an insdlment of any (1) taxes ond special
assessments levied or 1 b levied against the Property, (h) teaschold payments or ground rents on the Property, nnd () premiums
for insurance required by zarozraph 4,

Each monthly installmera-foe items (n), (b), and () shall cqual onc-twellil of the annuai amounts, 48 reasonably cstimted
by Lender, plus an amount smiizientdo maintain an additional balsace of aot more than onc-sixth of the estitmaled amounts, The
full annugl amount for cach item siial? he accumilaied by Lender within a period cnding one month before an ilem would become
delinguent, Lender shall hold the amourgs exsticeted i trust o pay items (1), (b), and () hefore they tiecome delingaem,

If ot any time the total of the paymeeaetd by Lender for iwcns (), (b), and {c), together with the fature monthily payments
for such items payabic 1 Lender prior i the dus-dates of such items, exceeds by more thun one-sixth (e estinited mmount of
payments requircd 1o pay such iwems when duc, and I payments on the Noto ure current, then Lender stinl either refind ihe
excess over ane-sixth of the estimaed payments of crrdil the excess over onc-sixth of the estimated paymenty 1 subsequent
payments by Borrower, at the option of Boerrower. 1t the ol of the payments made by Barrower for iiem (a), (b), or (¢) is
insufficicnt 1o pay the itlem when due, then Borrower shail (iy-i> Lenter any mmount necessary 10 make up the deficiency on or
befote the date the item becomes due,

As uscd in this Sccurity Instrument, “Sccrelary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insiran.c premium (o the Secrelary (or any year in which such
premium wauld have been required if the Lender sull held the Sccurity Izsirument), cach monthly payment shull also include
gither: {i) an instaliment of the annual morigage insurance premium to be paidt b, Lender to the Secretary, or (ii) « monthly charge
instead of » monigage insurance premium i€ this Security Instrument is held by the Sceretary, Each monthly instaiment of the
morigage insurance premium shall be in an amount sufficient to accumulate < Tull aneual morigage insurance premism with
Lender one month prior @ the date the ful) annupl mongage insurance premium i duc i the Scerelary, or if' this Sccurity
Instrument is held by the Sceretary, cach monthly charge shal) be in an smount equal w zps-twellfth of onc-half percent of the
outstanding principal balance due on the Note.

II Borrower (enders to Lender the full payment of all sums secured by this Sceurity Instrumer:+, Rprrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage ‘nsurance premivm inslallment
that Lender has nol become obligated 10 pay 1o the Secretary, and Lender shall prompuly refund any e icess funds to Borower.
Immediately prior to & foreglosure saie of the Property or its acquisition by Lender, Borrowes's account sha't be yrediled with any
balance remaining for all installmenis for items (a), {b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morignge insurance premium (o be paid by Lender ko the Secretary or 10 the monthly charge by (ae Secrctary
instcad of the monthly mortgage insurance premium;

Sccond, 10 any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other haeard insurance
premiums, as required;

Thisd, o inlerest due under the Nole;

Fourth, to amontization of the principal of the Notc;

Fifth, 1o latc chargies due under the Note,
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i CASE #: 1L1317763560703 LOAN #: 1014788

”"'“ 4. Fire, Fiood and Other Hazard Tnsurance.  Borrower shall insue wll improvements an the Property, whethier now in
i existence or subscquently crected, against any hazards, casupltics, and comtingencics, inchiding fire, for which Lender requires

-'.'.':.'.':.]: insurance, This insurance shall be maintined in the amounts and for the periods than Lender requires. Borrower shnil algo insure
»-"" all improvements on the Property, whether now in existence or subsequently crected, against loss by floods 10 the cxient reatired
ol by the Secectary, All insurance shall he carricd with companics appraved by Lender. ‘The insurnce policies and any renewals
! ‘ I shall e held by Lender anct shail include loss payable clauses in favor of, and in a form aceepabie to, Lender.,

""f, 1n the event of loss, Borrower shall give Lender immedinie potice by mail. Lender muy make prool of loss if not made
prompily by Borrower, Exch insurance company concemed is hereby authorized and direcwd o muke paymen) for such loss
direetly o Lender, instead of W Borrower and to Lender juintly. All or any part of the insurmee procecds may be applicd by
Lender, o its option, either () 1o the secduction of the indehieddness under the Note and thiy Seeurity tnstrument, fst o toy
delinguent wnount: woplicd in the order in paragraph 3, and thea to prepayment of principal, or (b) 10 the restoeation oF repadr of
the damnged Prapecty. Any application of the procecds 10 the principal shudl now extend or postpone ibe due dite of the monthly
payments which arcefzzed 10 in pamgraph 2, or change the umant of such payments. Any excess insurice praceedy over an
amount required (o pay-2% Fustanding indehtedness under the Notc and this Sccurity Insirument shall be paid (0 the eatity fegaly
entitled thereto,

In the ovent of forcclozuic of this Securily Instrument or other tansfer of titke (o the Propeny that extinguishes the
indebtedness, alf right, title and inter2syvof Borrower in and 10 insurance policics in force shail pass t the purchaser.

5. Occupancy, Preservation, Meiatenance and Protection of the Property; Borrower’s Loun Application; Leasehnlds,
Borrower shall occupy, establish, and use the Property ns Bormower's principal residence within sixty days afier the exceution of
this Sceurity Instrument and shall continug 1o sceupy the Propeny ns Borrower's principad residence for at least ong yoar afier the
date of occupancy, unicss the Scerewary dowriting: this requirement will couse undue hardship for Borrower, or ueless
extenuating circumstances cxist which are beyoed Dorrower's conpol, Boreower shall notily Leaders of any extenuating
circumstances. Borrower shall not commit waste or aestsey, damage or substantinlly change the Praperty or allow the Property to
deicriorate, reasonable wear and war excepied, Lender mavaazpect the Property if the Property is vacant o absndoned or the foan
is in default. Lender may 1ake reasonable action to protect and preserve such vacunt or abandoned Property, Borrower shall also
be in default if Borrower, during the loun application process, [ave imatcrially false or inaccurate information or Stalements o
Lender (or failed 1o provide Lender with sny material infarmation - zonnection with the loan cvidencesd by the Note, inchuding,
but not fimited to, reproseaistions concerning Borrower's occupancy-wf4hc Property as a principal residence. I this Sccurity
Tnstrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1w the
Property, the leaschold and fee title shall not be merged unless Lender agrees o merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . -Borrower shall pay all govemmental or
municipal charges, fines and impositions that arc noi included in paragraph 2, Bosrrwir shall pay these obligations on time
dircedly 10 the enlity which is owed the paymen If failure to pay would adversely aftect Lerder's imerest int the Property, upon
Lender's request Borrower shall promptly furnish w0 Lender receipls evidencing these paymenis,

If Boerower fails to make these payments or the payments required by paragraph 2, or failr’w zerform any olher covenants
and sgreements contained in this Security Instrument, or there is a legal proceeding that may signilantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or io enforce laws or regulations), tien Lender may do and
may whalcver is necessary to praiect the value of the Property and Lender's rights in the Property, inciding payment of iaxcs,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and ke sicured by this
Sccurily Instrument, These amounis shall hear interest from the date of dishursement, at the Note rate, and at the optior< Lender,
shall be immediaiely due and payable,

7. Condemnation. The procecds of any award or claim for damages, disecl or congequential, in connection win any
condemnation or other wking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender lo the extent of the full amount of the indebtedness tha remains unpaid under the Nole and this Security
Enstrument. Lender shall apply such proceeds w the reduction of the indebiedness under the Note and 1his Sccurity Instrumem,
first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal, Any application
of the proceeds to the principal shail not extend or posipone the duc date of the monthly payments, which are refemred 1o in
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CASE #: TL1317763560703 LOAN f1: 1014788
puragraph 2, or change the amount of such paymients, Any cxcess proceeds over an mnount segubred 1o pay all outstnding
indebtedness uader the Note snd thix Security Instrument shall be pald to the entity legully entitled thereto,

B. Fees, Lender muy collect fees and charges authorized by the Seeretary,

9. Girounds for Acceleration of Debt,

(a) Default, Lender may, cxeopt as limiwgd by regulations issued by tho Sceretnsy in the case of payment defavhs,
requice immediate payment in full of ail sums sccured by this Securhy Instrament ift
(i) Borrower defqults by failing 10 pay in full any monthly pryment required by this Sccurity Instngment prior o or
on the duc dale of the noxt monthly payment, or
(i) Bovrower delaalts by faiting, for a period of thiny days, o perform oy other oblignduns coniningd in this
Security Instrument,
{b) Snle With~ut Credit Approval,  Lender sl i permitted hy appticable low sl with the prior approval of the
Secrewry, royuirs immediate payment in full of nit sums xecured by thiy Seenrlty Insirument if:
{0 All or pricof the Property, or o beneliclsl imterest in o trust owning ait or parl of e Property, is sokl or otherwise
trunslerred (ocher tan by devise or descent) by the Borrower, snd
(i) The Propeny is-.ant oecupled by the purchaser or grantee 48 Ms or her principsd sesidence, or the purchaser or
grantce dues 50 ocerny bz Propecty but his or her credil hus not been approved in aceordance with the requirements
of the Scerelary,
(¢} No Waiver, If circumstaic,s-accur that would permic Lendes to require immediate payment in full, but Lender docs
not require such paymenis, Lender docs not waive its rights with respect to subscguent cvents,
(@) Repulations of HUD Secretavy. la aany circunsiaaces regulntions issued by the Sceretary will limit Lender's
rights in the casc of payment defoults to riquire immediste payment in full and foreclpse if ot paid. This Security
Instrument docs not authorize aceeleration cr foreclosure il not permiticd by regulations of the Secrctary.
() Mortgage Not Insured. Borrawer agrees (oat should this Sceurity Instrument and the Note sccurcd therehy not be
chigthle {or insurance under the National Housing Act within 60 days from the date hereof, Lentder may, at its option and
ratwithstanding anything in peragraph 9, require invnedise payment in full of all sums secured by this Sceurity
Instrument. A writicn staterment of any authorize) agent oo the Secretary dated subsequent 10 60 days from the dale
hereol, declining 1o insure this Security Instrument and the Notesceured therehy, shall be deemed conclusive proof of
such incligibility, Nowwithstanding the forcgoing, this option may wot be excrcised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a morlgage insuvanes nremivm to the Secretary,

10, Reinstatement. Bormrower has 2 right to be reinstated i Lender his regrired immediate payment in {ull because of
Borrower's failure 10 pay an amount duc under the Note or this Security Instruinent, This sight applics even afier forectnsure
proceedings are instituted, Te reinstate the Security Instewment, Bosrower shall tengar in 8 buso sum o amounts required 10 bring
Borruwer’s necount current including, 1o the cateni they are obligations of Borrawer uniier this Sccurity Instrumen, foreclosure
costs and reasonsble and customary attorneys' fees and expenses properly associued with”the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall rexmaiin in effect as if Leader had not
required immediate payment in full, However, Lender is not sequired lo permit reinstatement 2o Lender has accepted
reinstatement after the commencement of forcelosure proceedings within two years immediateiy preceding the commencement of
a curreny foreclosure proceeding, (i) reinstaiement will prechwde foreclosure on different grouads—n the future, or (iii)
reinstalement will adversely affect the priority of the licn created by this Sccurity Instrument,

11, Borrower Not Released; Forbenrance By Lender Not a Waiver.  Extension of the time of paymeai oo madification
of amontization of the sums sccured by this Security Instrument granted by Lender 10 any successor in interest of Porrower shalls
not operate (o refease the lability of the original Borrower or Bormower's successor in interest, Lender shall not be (equired tds
commence proceedings against any successor in inlerest or refuse to exiend time for payment or otherwise modify amortizition (ﬂb
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bosrower's succmor‘i;a
in interest. Any forbearance by Lender in exercising any right or remedy shall not be u waiver of or preclude the cxercise of anjs
right or remedy. 8
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CASE #: IL1317763560703 LOAN #: 1014788

12. Successors and Assigns Bound; Joint and Seversl Linbllity; Co-Signers, ‘The covenunts and  agreements of  this
L Security Instrument shall bind und benelil the successors and nssigns of Lender and Borrower, subject W the provisions of
,'_';;;;" parugraph 9.b. Borrower’s covenants and agreements shull be joint and several, Any Borrower who co-signs this Security
”um" Instrumem but docs not excculs the Note: (a) is co-signing this Sceurity Instrument only 10 morigage, grant and convey that
:::"" Borrower’s interest in the Property under the terms of this Security Instruments (b) is not personally obligated 10 py the sums

u. sccured by this Sceurity Instrument; and {¢) agrees that Lender and any other Borsewer may ngree o sxtend, modiry, forbear or
"""“ make any accomméxdntions with regard to the terms of this Security Instrument or the Note withou! thi Borrower's consenl,

o 13. Notites.  Any notice to Borrower pravided for In this Sccurity Instrument shall bu given by delivering it or by muiling it
by first class mail unless applicable lw requites use of another method, The notice shull be disected w0 the Property Adidress or
any other address Borrower designaies by notice o Lender, Any notice to Lender shall be given by first class mail o Leader's
address stated heroir o any address Lender designates by notice 10 Borrower, Any notice providedd for in this Security Instramen
shall be deemed 1o have kaen given  Borrower or Leader when given as provided in this parugraph,

14, Governing Law; deverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Tropatly is Jocaled, In the event that any provision or clause of this Sccurity Instrument or the Noic
conflicts with applicable law,-o<ir conflict shull not affect other provisions of this Sceurity Instrument or the Nole which can be
given cffecl without the conflicting zravision, To this end the provisions of this Sccurity Instrument and the Note are declared
he severable,

15, Borrower's Copy. Borroweriiall be given one conlormed copy of this Sceurity Instrament.

16, Assignment of Rents,  Borrowor ancondtionully assigns and transfers o Lender oll the renis and revenues of the
Property. Borrower authorizes Lender or Lencke's agents to colfect the remts and revenues wnd hershy direeis caeh tenant of the
Property (o puy the rents to Lender or Lender’s agents. However, prior o Lendes's natice w0 Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrumensss Pavrower shall collect and receive ll rents and revenuces of the Property as
trustee for the benefil of Lender and Borrower, This assigarcat of rents constitutes an absoluic assignment nnd aot an assignment
for additiona] security only.

If Lender gives notice of breach 1o Borrower: (a) all rens received by Borrower shall be held by Borrower as trustee Tor
benefit of Lender only, 0 be applied to the sums sccurcd by the Oecur.ty Instrument; (b) Lender shall be entided to cotlect and
receive all of the rents of the Property; and (c) cach tenant of the Propersy shall pay al! remis due and unpaid 1o Lender or Lender’s
agent on Lender's wrilten demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has=i02 and will not perform any act that would prevent
Lender from cxcreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Proper:y before or after giving notice of breach to
Borrower, However, Lender or a judiciafly appointed recciver may do so al any time thore is a breach, Any application of renis
shall nol cure or waive any default or invalidate any other right or remedy of Lender, This rasignment of rents of the Property
shall terminats when the debt secured by the Security Insirument is paid in full,

NON-UNIFORM COVENANTS., Borrower and Lender Turther covenant and agree us follows:

n
i
"lm"xl

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurrca in pursuing the
remedies pravided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und couts of title evidunee.

18. Release.  Upon payment of all sums sccured by this Security Instnunent, Lender shall release this Securit; Instrument,
Borrower shall pay any preparalion and recordation costs permingd under siale law.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders 1o this Security nstcument. IF onc or more riders nre executed by Borrower and recorded together with this
Sccurity Instrument, the covenants.of cach such rider shalf be incorporated into and shall smend and supplement the covenants
and agreements of this Sccurity Instrumen? as 'f the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] .
[ Condominiwm Rider {1 Ginduated Payment Rider {"7] Adjustable Rate Rider

[ Planned Unit Development Rider [ Growing Equity Rider 7 Other {specify}

BY SIGNING BELOW, Borrower sccepts and agrees 1o the 1w vantpined in this Security Insirument and in any rider(s)
executed by Borrower and recordedd with it

Wilnesses: '
. i 2 Banfoe. (Seal)
@b )7 _ WILLIE BARBEE -Borrower

(S asndline Sevichan - Gan e (seay

CLAUDIKE DURHAM— BARBEL -Botrawer

(Scal) {Seal)

-Norsower

-Hortower

STATE OF ILLINOIS, /307 County ss:
I, ’-%A (MM*""F , & Nolary Public in and for dcounty and state dp herchy certify dat 813

\
o Vol ) Cludlio Dorbar oo boes Lioife

, personally known in me to be llu‘. same person(s) whose namc(s) Q
subscribed to the forcgoing mstrument, appeared before me this day in person/nd acknowledged that ’75 he >
signed and delivered the said instrument as Mm [ree and volunt for the uscs and purposes therein st forth, e
Given under my hand and official scal, this > @ 2 day of Sp/’aé, i . )9 7 % .

My Commission Expires: ﬂ’w JW?’L Yl M

Novary Public

This Instrument was prepared by: P, & P “OFFICIAL SEAL”
Valorie Edmands

q ARQL) @am | CFC{OANg Pagadols Notury Public, Stape of llinais
My Comunizeion F xphes 2113093
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