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« which is orgamzcd and existing quder the laws of ILLINOIS - ‘ :md whosc addms is

1200 E. QOOSEVE’.LT ROAD U"'I.‘"": #111 GLEN ELLYN IL 6013'7

o - L n.ndur") Bnrruw(,r vwes | cm!vr ihe pring ipui s of

- QNE HUNDRED SIXTY 'i'ili\LL '.l'”QUul\NJ PIGHY. HUNDRI‘ D AND NO/J\')O
Dollars (US.8 163,800,000 ). This Gebs 15 evidenced by Borrower's note dnlud the sume date us this Securily
Instrument (“Nole"), which provides Tor monthly pay*..':.':'.s with the Tull debi, if not paid carlier, due and payable on
OCTOBER 1ST, 2024 . This Suurny Instrumsai secures to Lemder; (@) the repayment of-the debt evidenced
by thc Nutz with interest, ahd all rériewalS, exicnsions ani mwd\ﬁcmona of the Noie; (b)'the:piayment of all other sums, with
interést, advanccd undtr’ par&graph 70 pro(cct 1hc “security of this'Se/ uruy lnblmmenl und (c) the pcrformnncc of Borrower's
covcnams and agrccmcms undcr llns Sccuruy Insu'umcm and Lhc P’alc For thls purposc, Bormwcr docs hcrcby moru,a[,c.

gramand c.onvcy 10 Lcndcnlhcfolluwmg descnbcd prupcrly loccltcd in" A o
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LOT 10 IN BLOCK 2 IN H. M, commm. COMPANY' 5. HARDING : WJOD5, A SUBDI- . .:
VISION OF THE" SOUTH 15 ACRES'OF. THE' NORTHWEST '1/4 OF Tuf" romuwasw 4
OF sac'rron 33, TOWNSHIP 39 NORTH, RAﬁGE 12 EAS'I" OF THE 'm w pmucrm ‘

‘MERIDIAN, IN coox COUNTY, ILLINOIS. T

- PI $15-33-106-009.
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for the periods that Lender requires, The insurance carrier providing the insuranee shull be chasen by Borrowor subject 10
Lender's approval which, shall not be wnrcasonably witheld, 17 Borrower fails 10 maintin covernge deseribed ubove,
Lender may, at Lendcr's pption, obtain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and rencwals shall be acceptable to Lender and shail include a standard morigage clause, Lender
shall have the right to hold the palicies and rénewals. If Lender roquires, Borrower shall prompily give 1o Lender al receipis
of paid premiums and fenéwil notices. In the cvent of Joss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender niay make proof of loss if not made promptly by Borrower, o ,

Unless Lender wid Burrower atherwise agree In writing, insurance proceeds shall be applicd W estortion or repilr of
the Property dutsaged, 1T the restoration oy repai is cconumically tensible and Leader's sccurity is not lessencd, T the
restoration or repair is not cconomically easible or Lender's scourily would, be lessened, the insurance proveeds shall be
uppliced (0 the sums scoured. by dhis, Seewrity. Instrment, whether or. nol then due, with any excess paid W Borrower, I
Horrower, Abanduns Hie Praperty, or does not answer, wilbin 30 dayso notice, from, Lotber sl e bisione witrrisy o
offeriedd 10 sottle s chab, then Lender ,niiwq‘lcc], Ihe: insurance progecdy, Lonser gy use the proceedy . igpale of tesiore
the Propeny or i piy, sums secared by this Security Instrament, whether or nat ke doe, The 30y period will bagin
when the notices given, . . L o : o . . o

-Unless Jende: and Bormower otherwise agree in writing, any applicaion, of procéeds to principu] shall not exiend or
posiponc thé, duc aie of the. monthly, payments. relerred w in parageaphs 1 and 2 or chauge the amount ol the paymenis, 1Y
under paragraph. 21 the, Property, is, acquired by Lender, Borrower's right to any insuraice policies and proceeds resulling
from damage to, the Prapeity prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument immediatcly pricr io the acyuisition, : ‘ o

6. Occupancy, Preseryptwn, Maintenance and Protection of the Property; Borrower's Loan. Application;
Leuseholds. Borrower. shall.occupy, cstablish, and use the Propenty as Borrower's principal residence within sixty doys
afier the cxceution of this Seewritx fnstrument and shall continue 1o occupy the Property as Bonower's princigiul residence
" for at least one year afer the date of Gesupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless exicruuury circumstinces exisi which are beyond Borrower's control, Borcower shall not
destroy, dumage or impair the Property, ilow e Property to deteriorate, or commil waste on the Property. Bocrawer shall
be in default il any forlcilure action or procecding, whether civil or crimimal, is begun that in Lender's good faith jidgment
could resull in. forfeiture of the Property. o Giborwise materially impair the licn created by this Security Instrument ar
Lender security inicresl. Borrower miay curc such a-gniault and reinstaie, as provided in paragraph I8, by causing the action
or proceeding o, be . dismissed, with a tuling. that, iz Zender’s good [aith deiermination, precludes Torfeiture of the
Borrower's. interest in, thie, Properly. or other malerial impzirment of the lien created by this Sceurity Insisument or Lender's
sccuzity ‘intcresl. Borrower shall also be in default if Borrower, dusing the loan application process, gave malerially falsc or
inaceuratc, information or. siatements 1o Lender (or failed to provide Lender with any malcrial information) in connection
with the loan evidenced by the Note, inciuding, but not limited te. reuresenialions concerning Borrower's occupancy of the
Properly as a principal residence., If this. Sccurity Instrument is on a Ieaschold, Borrower shall comply with all the provisions
of the icase. 1f, Borrower, acquires fce litle.to the Property, the leasciiola and. the fee tile shall not merge unless Lender
agrees 1o the merger 1o weiting.. . .. . o ~ L N

7. Protection of Lender’s Rights in,the Property. Il Bomower fails w.perform the covenanis and agreements
contained in, this, Securiiy. Instrument, or, there. is, a_legal, proceeding that may sipmilicantly affect Lender's rights in the

Properiy (such as a,proceeding, in bankruptcy, probate, for condemnation or forfiture or to enforce laws or regulations),
then Lender may. do and pay for whalgver is necessary lo proteet the value of the Peoperty and Lender's rights in the
Property. Lender's actions.may include paying any sums secured by u licn which; has prioiity over this Scourity Instrument,
appearing in covrl, paying, scasunable attorneys’ [ees and. eniering on the Property 0. make rezairs, Although Lenier may
take action under this paragraph. 7, Lender docs not have to do so.

Any amounis, disbursed by Lender. under this paragraph. 7 shall become- additional debt of Bunower sccured by this
Sccurity, Instrument, Unless. Borrower and Lender agree, o other terms of payment, these amounts shall-Lear interest from
the date of disburscment at.the Note rate and shall be payable, with inicrest, upon aolice from l.ende: W Barrower
rcquesting payment. . ‘

8. Mortpage Insurance,  If Lender required morigage insurance as o condition of making the loan srcured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecw. &1, for any
reason, the morigage. insurance coverage required by Lender lapses or ceases 1o be in-cffcel, Borrower shaii zay) the
premiums required 10 obtain, coverage. substantially cquivalent 1o the. morigage, insurance previously in cffect, ara cost
substantiaily cquivalent 1 the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurcr approved by Lender. I substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay 10
Lender cach month a'sum equal (o one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the
insurance coverage lapsed o ccascd 0 be in effect. Lender will accept, use and retain these payments as a loss reserve in
licw of morigage insurance. Loss- feserve. payments: may no longer. be.required, at.the option of Lender, if morigage
insurance coverage (in, the,amount and for- the. period that Lender requires) provided by. an, insurcr approved by Lender
again becomes. availablc and; is, oblained. . Borrower shall pay the: premiums required 10 maintain, mortgage. insurance, in
effect, or to provide @ Ipss‘-ktwgb,,;until;,mg‘ requirement [or mostgage insurance ends in accordance with any . writlen
agreement between Borrower and Lenderor.applicabledaw. . . o

-9, Inspection. . ,..Lender.or iis agent, may mako reasonable ctrics upon and ingpections of the Property. Leader shall

[ S :

give Borrower notice at.the time.of or,prior 10 an inspection. specifying reasonable. csuse for the inspection,

-+ 10, Gondemaation ‘The.proceeds of any award or claim for damages, dircet or consequential, in connection wuh
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ADJUSTABLE RATE RIDER

] {1 Year Treasury Index - Rute Caps)

o THIS ADJUSTABLE RATE RIDER is made this  23RD  dayof SEPTEMBER , 1994 and s

ol incorporated Into and shalt be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Dccd {me “Security

' Instrument”) of the same date given by the sndersigned (the *Borrower") (o secure Borrowee's Adjustable Rate Nule (the
"Note") to ROYAL MORTGAOE COMPANY,

(e “Lender™) of the same date and covering the properly described in the Security Instrument and located u:

901 NOWEN WALOLA AVERUK, LA GRANGE PARK, 11 60629

rspeny Adidress)

THE NOTF C/NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M(AOHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE.
BORROWER MUS( I"AY,

‘ADDITIONAL COVENANTS. in iidition ro ziw pr.nunt-t und agmcmanu mide in e Seevrity Inﬂlrumuu.
Borrower and Lender funhcr covena and ~gree ns follows:

A, INTEREST ‘RATE AND MONTHLY FAYMENT CHANGES
The Note provides fof un iniiad interést ale of © 6.2550 %, The Note proviies for chuiilges iii ‘the Inteest fute tind the

mon(h!y payments, as lollows:

INTEREST" RA’I‘E AND MON‘I’HLY PAYMENT CHANGES

{A) Chnnge Dates :

The inierest cae’ T'will p'ly ‘Thay change on Ehl‘: first day of - OCTOBER /1995, and on tharday &
every "12th monthy ‘thereafter. Each 'date on which'my iriterest rate cowad shange is called a "Change Date.” 3

(B) The Index en

Beginning with the first Changc Date, my interést rate will be bas=¢ on an Jndex. The "Index” is the weekly average )
yield on United' States Treasury securities ¢d,;ustcd 10 a constant maturity of 1 yzar; 25 made available by the Federal Reserve N
Board. The mos! reccm  Iridex ﬁgure aviilable as of the dale 45 days hefurc edci-Cranse: Daté'is called the "Current Index.”

If the IndeX”is no’ longer avmlnblc, ‘the Note Holder 'will choose™ a niew irder rwhith is” based upon comparable
information, “The Note' Holder will gwc ine 'notice of this choice.”

(C) Caleulation’ of Changes ' :

Beforé each’ Changc D-\lc |he Note Holder will calenlale’ my new mlcrcst ratc by addmg THREE

percenlagc points ( 3.0000 %) o the Current lndcx The Nofe Holder will tth round the resul'ss s addiuon tothe .
nearest one-c:ghth‘ of one pcrccmage pmm (0.125%)." Subject 10 lhe hmlts smtcd in Sccnon 4(1')) hc!ow this raunded amolint &
will be my new interest ratc until the next Chmge Date,” e

The ‘Nofe Holdér will'then détermitine the amount of the momhly p1ymcm that would be sufficient 1o repay ¢ unpaid
principal that I am expecied lo owe al the Changc Date in full on the m.numy date at my new interest rate in substantially
equal paymems Thc resitlt of this caleulation will bc xhc ncw amoum ol“ my momhly paymcm

(D) Limiis'on Interést Raté Changes -~ ‘

The mlercsl rae lam requlred W pay at the first Changc Date will not be greater than  8.2500 % or fess than

4, 2500 : % 'l'hcreaﬁer, my inferest rate will'never be’ lncrcascd ot 'decreastd on any smgle Changc Date by more

than awo percenmge pomts (2 0%} from the rmc of mu.rcst 1 h'\ve been paying for lhe prcccdmg twclve momhs My mlerest
rate wull nevcr he grcalcr u'um 12,2500 %.

MUL’I’IS‘!‘A’!‘E AD.IUSI‘AB]TE RATER]DEII CARM 32 1. Smgle lnzmly annl: Mui!l-‘rtddk M Unlrorm lrmrumu;l Fnrm 3[11 3!85
Farm 2084L1 [940%) Pupeiora L 1 Geent Lakes Busioas Forms, tre. T To Octe: Cal 1-800-530-8393 01 Fax £16-791- 1430

MFCD%190-6/94 50-525559-1
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applicable law may specily for reinstatement) before sale of the Property pursuanl to any power of sale contoined in iy
Seewrily Instrument; or {b} cniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration hnd
oecurred; (b) cures any default of any other covenants or agreements; (¢) pays al) expenses incurred in enforcing this
Security Instrument, inchuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums sccured by this Secority Instrument shatl continue unchanged. Upon reinsisiement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shall remain fully effective os if no neceleration had oecurred.
However, this right 1o reiristate shall not apply in the casc of acceleration wndes pueagraph 17,

19. Sale of Note; Change,of Loam-Seryicer,  The Not or a pactial interest in the Note (iogether with s Security
Instrument) mry-be- 5618 one,or usrd Hics without prive notice to Borrower, A sale mry resuit n n change in the entiry
(known s, the "Lon Servicar') that cilect§ monihly pryments dug undor the Nots and this Security Instroment. There ulso
nwy be one or more ehingesof tie Loun Sdrvicer unrclated to a sale of the Note. If there is  change of the Lonn Servicer,
Borrower,will be'given wrillen notice;of thecehange in accordance with paragraph 14 above and applicable taw, The notice
will ‘staic' the neade and- address,of-he ne Loan Servicer and the address to which payments should be madde, The notice
will also contiam ey oificr tnformation roquired by applicable law.

20 Huzardoss Substiinces. - Borrower shall not cause or permit the presence, use, disposal, Storuge, or release of mny
Hazardous Substanics an or in the Property, Borrower shalt nol do, nor allow anyone clse 1o do, anything aifecting the
Propesty that is in violzaot of any Environmenial Law. The preceding two sentences shall not apply w the presesee, use, or
_ storage on the Property ol sinall quantitics of Huzardous Substances that are gencrally recognized © he appropriste
normal residential uses and 1o ruasnienance of the Property.

Botrower shall prompily givé Vender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental ar regulaiory agenc;-or private party involving the Property and any Huzardous Substanee or nvirommentsl
Lew of which Barrower has sctwal baowhedpe, 15 Borrower Jeams, or 1§ nolificd by sny governmental or regulilory
authority, that any removal or other rencdiion of any Hazardous Substance affccting the Property is necessary, Boreower
shall promptly take all necessary remedial actionain accordanco with Bovironmontal Law, :

As used in this paragraph 20, "Hurardous Subsiances” arc those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gisoline, kerosenc, other fammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matersais vontaining asbestos or formaldehyde, and radioactive matcrials. As
used in this paragraph 20, "Environmental Law" means ederal laws and laws of the jurisdiction where the Property is
located that refate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice o Bavrower prier to acceleration following Burrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to seceleration under puragraph 17
uniess applicable law provides otherwise), ‘The notice shall specify. (2} the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is £ive) to Barrower, by which the defanlt must he
cured; and (d) that failure to cure the default on or before the date specilicd in the notice may resull in accelerition
of the sums secured by this Security Instrument, foreclosure by judicinl sraceeding and sale of the Property, The
notice shall further inform Borrower of the ripht to reinstate afier accelerinoy and the right to assert in the
fuveclusure proceeding the non-existence of a default or any other defence of Borrower to aceeleration and
foreclosire, Tf the default is not cured on or before the date specified in the notice, fcider at its option may require
immediate’ payment in full of all sems secured by this Security Instrument withau!t further demand and may
foreclose this Security Instryment by judicial proceeding. Lender skall be entitled to collzt.al) expenses incurred in
pursuing the remedies provided in this peragraph 21, including, but ot limited: to, reasonab!e attorneys’ fees and
costs of title evidence. e -

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homcsicad cxemption in the Property.

AR
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