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. Huzard or Property Insurnnce, Borrower shall keep the lmpmvcmcn(s now msling or hcrcamr erected on !hc

LA
{‘ llv' ‘

Propcrly insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, ncluding e :r_’f

- foods or flooding, for which Lender rcquirt.'i insurance. This insurance shall be maintained in the amounts wnd for the periods |, - '

" that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall noy be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s

- opiion, obtain COVLI'Ilgc to protect Leader's rights in the Pmpeny in accordance with paragrapht 7. .y o ne e nwer ey om0
_ Al insurance policies and rencwals shall be acceptable to. Lender and shall include a slandaud mongugu dauuu Lender

. shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all recelpts of

" paid prcmlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender.

. Lender may make proof of loss if not made promptly by BOOWOS. .., 0. wiir o coonimne - oh s, oeiien st ey o

this Seeurity Insteurneat and shall continue to ocsupy the Property as Borrower's principal residence for ot Jeast one year after

:w' SpnE Gt sl (. ":'mi Wiy il LT

. fniﬂﬁl[

ity LG D :;.’i-,i.‘n“f,g“;e";"e “

m.’emmm;oz r_= -:’:‘.'{ pi

- . Unless Lender and Borrower atherwise agree in wnting, ingurunce procruls shall he appticd to rcstorutmn or repair of the .
Pmpcr!y damaged, if the restoration or repalr 18 cconomically feasible and Lender's security is not fessened. IF the restoration or
ropair 18 npt sconomically {easible or Lender's securlty would be lessened, the insurance proceeds shall be spplicd to the sem - -
'~ secured by this Sccurity fnstrument, whether or not then due, with any excess puld to Borrower. 1f Borrower abandons the ~
Property, or does nab answer within 30 days 4 notice from Lender that the. insurance carrier has offercd 1o settle o claim, then .~ -
Lender may collect 2ic insutance procecds. Lender may use the procends 1o repair or restore the Pmpuny or (o pay sums
sceured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notics is given. cvour - 0
... Unless Leoder and Brirower atherwise agree Ju writing, any application of proceeds to principal shall not exend or e
* - postpone the due date of the imonthly payments referred (o In parageaphs | and 2 or change the amiount of the payments, §f .
~under paragmph 21 the Propeny % required by Lender, Borrower's right 10 any insurance policles and proceedy resulting from . -
© damage to the Pr0pcny prior to the zcquisition shall pass to Lender 1o lhe extent of 1hc sums secuced by this Security Instrument -5
immediately prior 10 the acqUISIBON. 0 G, oo im0 ey peege s e B g e g e g .
... 6, Occupancy, Preservation, Malsteaunce and l’roicctlon or the l"ropeuy, Burrownr's Loan Applicatiun. Leascholds, -
Bormwcr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the executionof - .

the dnte of oceupancy, unless Lender otherwise agrees lnwriting, which consent.shall ot be unrensonnbly withheld, or unless .-
~ extenuating circumstances cxist which are beyond. Boicower's control, Horrower shall not destroy, damage or hupalr the
© Property, allow the Property lo deteriorate, or commit wauc on the Propuiy Borrower shall be in default if any forfeiture -
- action of proczeding, whether civil or criminal, is begun that-in-Lender’s good faith judgment could result in forfeiture of the
“Property or otherwise materially impair the Jien created by this Sseurily Instriment. or Lender’s security interest. Borrower may
* cure such a defaull and reinstate, as provided in paragraph 18, by causiag the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of. the Lorrower's inlerest in the Propenty or other materfal
impairment of the lien created by this Security Instrument or Lender's #asurily interest. Borrower shall also be in default if .
' Borrower, during the foan application process, gave materially. falsc or, fnaccurdte information or statements 10 Lender (or failed
o provide Lender with any material information) in connection with the losn evidriced by the Note, including, bw pot limited
" 1o, representations concerning Borrower’s occupancy of the Property as a principal rezience. If this Security Instrument isona -
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee tille to the Property. the -
. leaschold and the fee title shall not merge unless Lender agrees (o the merger RWENBE, 1 o6 on e pgaisslin it pp e e
. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenante-and agn.emuus wmmncd in .
mm Security Instrument, or thert is a legal proceeding that may significanily afiect Lender's rights in_the Property (such as a
proceeding in bankmplcy probate, for condemnation or forfeiture or to enforce laws or regulationsy, sien Lender may do and = -
pay for whatever is necessary to protect the value of the Propenty and Lendes's rights in the Property ~iender's actions may -
- include paying any sums securcd by a lien which has priority over this. Security Instrament, appearingin coun, paying ﬁj{
", reasonable atiorneys' fees and entering on the Property Lo makc rcpa.rs Although.Lender may take action under this paragraph O
- 7, Lender does not have 10 do S0, - b e o e e ek e e et e i ey Laliga b e
ans Any amounts disbursed by Lender undcr 1h13 pamgraph 7 shall become. addttiunal dcbi of Borrower. secured by this
Su:unty Instrument. Unless Borrower and Lender agree.to other terms of payment, these amounts shall bear Interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting |
P‘Wmm‘ R T I T L R T N Tt TR B F R ST B ¢ TAY FORTON SLNE N B FL Al P TR TR [ITERT iy L R E A B C NI Y ST R A AL} Lol LRI [RLLIY
. 8. Mortgage Insurance, If Lcndcr required mostgage insurance as a condmor: of making the loan secured by this Security ~-
Instrumgnt, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the .- .
mortgage insurance coverage required by Lender lapscs or ceases. to be in effect, Borrower shall pay the premiums required to R
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalont to the T
cost to Borrower of the mortgage insurance previously in effect, from an nltcrnate moniguge insurer approved by Lender, If &
- substantially.equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month-a sum equal to
" one-iwelfth of the yearly mongage insurance premium, :being. paid by, Berrowaer, when the insurance. coverage lapsed or ceased to -
be in effest, Lender will accept, | use and retain,these paymens as: . loss reserve:in liew -of mortgage  insurance, Loss reserve
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T 17, Teanwfer of the Praperty or u Bencfictal Interest n Borrower, 1 ail-or my part of the Proptrly or nny interest ln o
is sold or tranaferced (or H a beneflcial Interest in Borrower ls sold ar transferred and . Bnrrowcr is not a natural person) without . .
Lendor's prior written consent, Lender may, a ity option, .require immediate payment in full of ull sums secured by this ;7_'-‘
~ Sccurity Instrument. However, this option shall not be cxcrclecd by Lem!cr if cxcrclac is pmhibucd by t'u.dt.m[ Iuw s nf Ihe dnle T
ol this Sccurity Instruiment, - - R P
_If Lender exercises this Dp'iun Lender shall glvc Borrower notlee ol' m.ult.rnlion Thc noiiw whalt pmvldc i ptrk)d Df not

less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this -
 Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender mny Invoke any rcmmlie% -
* peemitted by this Security Instrument without further notice or demand on Barrower. viinioonigat - s a0
18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Bortower shall luwe the rlgln to have R
;. enforcement of this Sccurity tnsirument discontinued at any time prior 10 the earlier oft (a) § duys (or such other period as .. -
- applicable law may specify for reinstalement) before sale of the Properly pursuant to any power of sale contatned in this
* Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays | * -
Lender all sums which then would he due under this Security Instrument and the Note as if no-secelorntion hnd occurred; (b) -
- cures apy default ofany other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, *
. including, but not Vindited 1o, rcasonable altomeys’ fees; and (d) takes such action aa Lender may reasonably require to assure
- that the Yen of this Serurity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums sccured by
- this Sccurity Instrumesi siinll continue unchanged, Upon reinstatement by Borrawer, this Security Insirument and the
~ obligations sccured hercoy afii remain fully effective as if no acceleration had occurrcd Howcvu this rig,ht to reinstate shali L
* not apply in the case of acceleration ander paragraph 17, :
- 19, Sale of Note; Change of Loan Servicer, Thc Nou of pnnial inu.rcst in thc Nolc [togmhu with this Sccunty '
" Instrament) may be sold one or more timas without prior notice to Barrawer, A sglc may result in a change in the entity (known i
© s the "Loan Servicer™) that colleets montily payments due under the Note and this Securlty fnstrament, There also may be one
~ or more changes of the Loun Servicer unrelnter 16 sale of the Note. If there Ix o change of the Loan Servicer, Borrower will be
.. given wriiten.notice of the change in accordance with parugraph 14 sbove and applicable law, The notlee will state the name and 55 -
¢ nekdress of the now Loun Servicer and the address to 'vhieh pnymcn(s ulwu!d bc madc 'I‘ht. noticc wi!l also conmin any other =~ .+ i
' {nformation required by applicable law, . 4o el S AT
; 20. Huzardous Substances. Borrower shalt not ¢ msu nr permu the prcsencc usc. disposau storagc or rLlcasL of any @, -
: Hawdous Substances on or In the Propeny. Borrower shaill wot do, nor allow anyonre else to do, mything affecting the
" Property that Ix In violation of any Environmental Law, The precading two sentences shatl ot apply to the presenco; use, or - .
“storage on the Property of smatl quantiticy of Hazardous Suhsmm s ihat are gcncruliy rcwgniz,cd o bc appmpr.nu. lo nomml B
E rcmdcn:lnl uses and to maimtenance of the Property, . ... .2 ke
- ... Borrower shall promptly give Lender wriiten noticz. of nny hwest an'ion, clnhu demnml l.lwsuu o olhcr ncuon by any
. guwmmem.ﬂ or regulatory agency or private party involving the Propcny and #uy Hazardous Substance or Environmental Law &
- of which Borrower has actual knowledge. If Borrawer learns, or is notified b any governmental or regulatory authority, that "
< any removal or other remediation of any Hazardous Substance affecting the Propeio s necessary, Borrowc.r shafl promplly mkeg.

- all necessary remedial actions in accordance with Environmental Law, womie 0 1 0474 prenas i iiinon Ry
: As used in this paragraph 20, "Hazardous Substances™ are those substances definec a8 toxic ot hmrdom subshmccs byé ‘:,;.3'"

. Environmental Law and the following substances: gasoline, kerosene, other flammable 1) roxic petroleum products, toxia
- pcstlckd"s and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and redioastive materials. As used in
- this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whet-tie Property is located that © -
relate io health, safety or environmental Protection, v cn ypeer o s e ey 0 s LECOA R SR ,tmu’_
NON-UNIFORM COVENANTS. Borrower and ander rumher covenant and agree as follows: . A, ‘_j '
_ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bi rrmver’z. breach »
.. of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless .

- applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; - - -
~ (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -* .
*.. (d) that failure to cure the delault on or before the date specified in the notice may result in acceleration of the sums =
- sccured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The notice shall further
 inform Borrower of the right to reinstate ufter ncceleration and the right to assert In the foreclosure proceeding the . -

" non-gxistence of a default or any other defense of Borrower to aeceleration and foreclosure, If the default fs not curedon <
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums -
- securced by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial . .
. proceeding. gdc:\shullghc*&mlc(fs fect all expenses Incurred In pursuing the remedlm provlded ln this parngraph

~ 21, Includin lnot limlted to, attorneys’ fees and costs of title evidence, - ‘ o
SR ) Relhu. ‘Upon paymént of all sums secured by this Security lmlmmcm Lender shall m[ease lhls Qecunly Instrumcm
without charge to Borrower. Borrower shall pay any recordation costs. el S

.. 23, Waiver of Hommtead Bonower waives ail nghl of homeslead cxcmpuon in lhe Fropcrty S

. | " Form 3014 9730
@oeam) 912102 e e - "'“‘“"‘ i o mm:_ﬂ&ﬁM
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ADJUSTABLE RATE RIDER
- (l Yulr 'I‘ren.sury lnduc - Rule (,upﬂ) I.oan '.' 11'2'575 _
L . THIS ADJUSTABLE RATE RIDER is mﬂdu thl'! S A September -
' 1994 ., and is incorporated intc and shall be dcemed to umend nnd qupplement the Mortgoge, Daed nf
- Trust or Secumy Deed (the "Security Instrument”) of the same date yw.n by the undersngnul (lhe "Borrower") o 7
: —5 secure the Borrower's Adjustable Rate Note (the *Note™) to - - s . ; C

: K - NORTH SHORE MORTGAGE & FINANC‘IRL-SERVICES, INC. AR .
(ihu'LLndt:r ) of thu same dnw nml uwurmg the proparty dwulbt.d in the Swunty im,srununl und lmatcd ni'

3830 TIMBERS EDGE DRIVE GLENVIEW. ILLINDIS 60025
IPrupcﬂy Address) [ . :
THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY : PAYMENT. THE NOTE LIMITS THE AMOUNT THE
.. BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TSME AND _THE
Lo MAY IMUM RATE THE BOHROWER MUST PAY T ey _

ADDIUCN \L COVENANTS ln uddmon to lhc. cuvenamq und ugrcemc.nts mudo in the Sccunty In-:trument.. -
s Borrower sno-Lender further cowmunt and agree aY followu - o .
l A INTERESI' R.‘ \T" AND MONT"LY PAYMENT CHANGES ;
The Note provndes fur an m'ml mlerest rate of 7 %. The Nole provides for c!;nngcu in "
the mten.st mle and the .non&h\v Pquenls, as fol!ows e e e e

'4 » INTEREST RATE AND MPNTKLY PAYMENT CHANGES )

(A) Chanue Duhs ?l'i’" T S S .
..+ The interest rate 1 will pay may chan,,t- on tha f'mt dny of M : + and on that
: day avery thh month thereaﬁer Each dui:. or v hu:h my mterebl rate could ch:mge is cn!hsd a "(.hnnge Dute

, (B)Thelndcx R S B . . HL
- Beginning with the first Cl"l!nge Dale, my int ~rcst rute w;l! ha ba_-.ed on an Index 'I‘ho 'lndcx in lhe weckly

.. average yield on United Stulea Treasury securities wdizsied to a constunt maturity of 1 yeor, as mado available by
' the Federal Reserve Board, 'I"hu mont recent ‘nJax ﬁgcu vmiuhlv as nf the dute 45 duyu bcforu cach Chungo Dulu

" js called the "Current Index.” ol : A )
g 1f the Index is no longer avmlnble. Ihu Nute Hnldu’ wild c‘ Q83 H Oew mdax whlch s habed upon cmnpamble '

! mforma!aon The Note Holder wnh glvc me notice nf‘lhn chmra RETR

v

[

(C) Cul:.ulutlun of Chunuo.s e - el : o : . :
! Belofe witeh L-hﬂﬂbﬁ Dato, the Note Hnlder wnll ..nh.uhnb my nisw mtur-nt mte hy nddmg 'I'wo and one hglt
o S TR nTeNT TR péreetitage point(s) {01 2,500 0\ -+ v - %) to the Current
Imlex The Note Holder will then muml the result of this addition to lio r.nnst onu-e:ghlh of one percentage °

T

pumt (0.125%). Subject to the limits stated in Seclion 4(D) below, this rouns’<-amount w:li be my new mteresl :

rate until the next Change Date. \
' .- ‘The Note Holder will then determine the amibust of the monthly puyment ﬂmt ) ou]d be suff'cxunt to repny the
N unpmd principal that | am expected to owe at the Chunge Date in full on the Maturity Toate at my new interest rale S
o m substantially equal paymants The n..sult of this caleulation will be. tht. new nmnunt ofmy ’*‘Onlhly pnymenl o

1 ¥ 1
{D) Limits’ un Interest Rale Chnngcs W ."fmm S RN e g e ”« ',( N s'-h,’, “:,:‘_." .
" The interest rah, Iam requ:rc.d to pay at Lhe first Change Date w:ll rmt ‘be Lreah:r than ~ 10 875 o % .
“or less than ., 4,875 %, Thereaﬂer. my interest rate will néver be increasel( ¢ decreaseid on .

Al

any single Chﬂ.ll&e Date by more than hwo percentage points (2.0%) from the rate of interest | h.wc boen paymg Ak

) for the preceding twelve monthu My interest rata will nevu be gn.alcr thin S ';” 13. 975 " : -
L f AR i 8.

interest rate will never be laus than u 2 500 T T A Caveny gpe v
{E) Effective Dute of Changes - o ' "
. My new interast rute will become eft‘ecnve on each Change Date. T wnli pay thé amount of my riew monthly
puymcnl beynnmg o l.hc firsi munlhiy puymem dnte nﬂer lhe Chungn. Date. unul the .unount of my monthly

. N -
) pz;ymenl ChllnLC‘s “Lu]n 'i AT Y TR AT B SR A R § IV R S P LAT LS LN RPL LR -‘.‘-".‘ A SRR RLY Ilfl v,;, ]

(F)NuuwquhnnLt:*: :.),‘” R I R L e R R LR TR

7 The Note Holder will deliver ar il ta mL u nuuce c:f u.ny Lhungua m my mun.at mtu afd the amuum of my
. mumhly paynent before the effeclwe dute of any chunge "The natice will mctudu mfurmatlon required by luw to -
b given me and also the. mle and telephone numl)er of u pen.on who W|II anewer uny quebtum I may have

- "’2&“‘"’& the mucc IR R RS AR SIS RA N )

AR EASAL | .T‘ B N AL S UL A H "-"‘ s ey e
. i lt:f‘llil TN 21 2 1' Lhte 3 "I.( Sleptarten Ji i .l' RO KA O AR T iy g

‘\ MUI.TISTATE ADJUSTABLE RATE RIDEH ARM 5.2 - Singlo Family - Fannle MniFmddlc Mac Unlfotm In-trumonl

SO R OE AL I (3 LR BT L Q0 e Peem p R s KRS 1 20 e Form31113185
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