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L TOUITHRR WETH all the bnprovements now or hereaRer erected on the ptoperty, and &l casements, appurtenances, and ﬁxlur'é‘ TR
now or hereafter 8 part of the property, All replacemenia and additions shall slso be covered by this Security fostrument,  All of the a PR

foregulng is referred 10 In this Sccurity Insirument as the “Property.” - . .

. . BORROWER COVENANTS that Barrower is {awfully seised of the estare hércby cnnv:;ycd aﬁr.f has {he rigﬁt. (0 norgage, gr;nl o ‘
" ad convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend - _

generally the title to the Property against all ¢laims and demands, subject to any encombrances of record, .

. PHIS SECURITY INSTRUMENT combines untform covenants for national use¢ and nor-uniform covenants with lfmiléd v-arinlinns S

" by jurisdiction to constitute a uniform sccurity instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. DBorrower shall pmﬁ\pﬂyl pay when due thi principal "

of and interest on the debt evidenced by the Note ond any prepayment and late charges due under the Note. - . - -

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver hy Lender, Borrower shall pay w Lender - - ¢ .
_on the day munthly payments are due under the Note, unti) ihe Mote Iy paid in full, a sum ("Funds”) for: (a) yearly taxes and nssessmenls -
which may stisia priority over the Securily Instrument as a lien on the Property; (b) yeurly leaschold payments or ground sens o the -
Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance prembuny, If any; {¢) yealy mortgage
. insurance premiums, 4f any; and ([ uny sums payable by Borrower to Lender, In accordunce wlth the provisions of paragraph 8, in leu
" of the payment of <tongage insurance premiums. ‘These items are called "Escrow ltems,” Lender may, at any time, collest and hold -

~ Funds in an amount ot exceed the naximum amount a lender for s federatly related morigsge loan may require for Borrower's escrow

accaunt under the federal Feal Naiate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢/ seq. .
("RESPA"),unlens anothar Liw that applies 1o the Funds scts a lesser amount, If 80, Lender may, af any (ime, collect and
hotd Funds in an amount ncl s exceed the lesser mmount, Lender may estimate the amount of Punds due on the basis of
current data and reasonable estimeice of expenditures of future Escrow liems or ntherwise in nccordance with applicable law. - -
. The Funds shall be held In ra-institution whose deposlis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such a7 ibstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to -
* pay the Escrow tems, Lender may not churge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow licms, unléss i.ender pays Borrower interest on (he Funds and applicable law permits |
" Lender to make such a charge. However, Lende: may require Borrower (o pay a one-time charge fot an Independent real g
- estate lax reporting service used by Lender in conarciinn with this loan, unless upplicable lnw provides otherwise, Unless |
an agreement is made or applicable law requires interést-to be paid, Lender shall not be required (o pay Borrower any o
. interest or earnings on the Funds. Borrower and Lender msy agree in writing, however, that interest shal) be puld on the .2~
. Funds, Lender shall give to Borrower, without charge, an annual accounling of the Funds, showing credits and debits to i
the Funds and the purpose for which cach debit to the Funds vas made. The Funds are pledged as additianal security for
~ il sums secured by this Security Instrument, - SN e L R S
‘ If \he Funds held by Lender exceed ihe amounts permitted 10 be “cld by applicable law, Lender shall account to . 3
" Borrower for the excess Funds in accordance with the requirements of uppiicable Iaw. 1f the amount of the Punds held by = -+ B
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender-iay so notify Borrower in wrlting, and, in "~ S
such case Barrower shall pay to Lender the amount necessary to make up tie deficiency. Borrower shall make up the © 0

deficiency in no more than twelve monthly payments, at Lender's sole discretion, (.

"~ - Upon payment in full of all sums secured by this Security Instrument, Lender shall ;)roinhtly;rcfuhc! m Borrower :my .
* Funds held by Lender. If, under parngraph 21, Lender ahall scquire or sell the Property, Lender, prior to the acquisition i
' or snle of the Property, shall apply any Punds held by Lender at the time of acquisition or aiz as a credit agalnst the sums - :

secured by this Security Instrument,

- . 3. Application of Payment, Unlcss'.;ipp!ic-ablc law provides blhcrwisé, ail p.aytﬁcnl-s'n..:..w‘.:l by. Lender under .
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to aziovaty payable under

paragraph 2; third, to interest duc; fourth, to principal due; and last, to any lale charges duc under the Noe. .

.4, .Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attiibuble 10 the .-
. Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower o
- shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them .- .
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid -~
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts B

- evidencing the payments, . o

. Borrower shal! prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) -
- agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b} contests in goed |, -
_ faith the Yen by, or defends against coforcement of the lien in, legal proceedings which in the Lender's opinion operate o
" . prevent the enforcement of the len; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
* subordinating the llen to this Security Iastrument. If Lender determines that any part of the Property is subject o a flen 3 .7
" which may attaln priority over this Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower AL

. shall satisfy the lien or take one or more of the actions set forth above within 19 days of the giving of notice, 7.
B T A PP TSNP SRS e o Form 3014 890 oasw 2 of 8 peger)
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. - 8 liuard or l’ropcrtv Imuﬂmce. Burruwcr 5ball kcep lhc 1mprnvemenls now ﬁxmmg or hercaﬂcr c.rccn:d on !hc "
- Praperty insurcd aguinst Joss by fire, hazards included within the term “extended coverage® and any other hazaeds, Including

flouds or Noding, for which Lender requires Insurance. This insurance shall be maintined in the amounts and for the .

- perlods that Lender requires. The insurance cartier providing the insurance shall be chosen by Horrower subject to Lender's
. approval which shall not be unreasorably withheld. 1f Borrower fails (0 maintain coverage described abovz, Lender may, ut

" Lender's aption, obialn coverage o protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lwdcr .
~ shall have Use right 1 hold the pohcn:s and renewals, If Lender requires, Borrower shall promptly give fo Lender all receips =~ -
of paid prentiums and renewal notices, [n the event of ioss, Borrower shail gwc pmmpl nmtu: to the insurance carrier and

© Lender. Lender may make proof of loss if not made promptly by Barrower. .

Unless Lender and Boerower otherwise agree in writing, Insurance prowedu shnl! b«, apphcd 0 n.mnuiun or rnpnlr
- of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

restoration of fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ‘

" o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower -
-~ abandons the Projerty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered tv settle

~ a claim, then Yeader may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to &

. pay sums secured Py this Security (nstrument, whetlier or not then due, The 30-day pericit will begin when he notice I given. e

v ‘Unless Letder and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or

[ pustmmn the due date ~if the mombly payments referred 1o in paragraphs | and 2 or change the amount of the payments, i .~

* under paragraph 21 the Propuey is acquired by Lender, Burrower's right to any insurance policies and proceeds resulting from

~ damage o the Propcriy prior (o thy, m.quisiuon shall pass 10 Lcndcr W lhc cxlem nf lhc sums w.ured by th:s .Sccunty Instrumun

. inunedlately prior to the acquishion,

: 6. Occupancy, Preservatlor; Mnlnlenance and Protccliun of lhe Prnperty, Borrower ] Loan Appllcat!on. SR
_ Leaseholds. Borrower shall occupy, es'".ah 1, and use the Property as Borrower's principal residence within sixty days after - -
the execution of this Security Instrument and sheii-continue to occupy the Pmpcrty as Borrower's principal residence for at least

one year afier the daie of occupancy, unless Lender otherwise agrees in writlng, which consent shall not be unressonubly
withheld, or unless extenuating circumstances exic: which are beyond Borrower's control. Borrower shall not destruy, damage L

§ or impair the Property, allow the Property fo deteriorite, or-commit wasie on the Property. Borrower shal) be in default if any

forfeiture action or proceedings, whether civil or crimiasi, is begun that in Lender’s good faith judgement could result in -

forfeiture of the Propery or otherwise materlally impaic the lep Croated by this Security Instrument or Lender's security Interest,

Borrower may cure such a defaull and reinstate, as providud in_naragraph 18, by causing the action ur preceeding to be "

dismissed with a naling that, in Lender’s good faith determination, drehudes forfeiture of the Borrowcr's interest in the Property

or other material impairment of the llen created by this Security Instamznt or Lender's security interest. Borrower slall also 8

~ be in default if Borrower, during the loan application process, gave matcria'ly false or Inaccurate infosmation or statements to - .
-Lender (or failed to provide Lender with any material information} it connectr with i loan evidenced by the Note, ineluding, - -

bul not fimiied to, representations concerning Borrower's occupancy of the Pioperty.as a principal residence. I this Security [

Instrument is on a leasehold, Borrower shalt compty with all the provisions of the fease, W Borrower ncquin.s foe tide 1o the

- Propenty, the Ieasehold and the Tee itle shall not merge unless Lender agrees to the wsev=r in writing.
7. Protection of Lender's Rights In the Property. I Borrower fails 1o perivem the covenants and agreements

contained in this Security Instrument, or there is & legal proceeding that may significantly aifec’ Lender’s rights in the Property

- {such as a proceeding in bankrupicy, probate, for condemnation or ferfeiture or to enforce lawvs or regulations), then Lender -
may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights in the Property, Lender's :
actions may include paying any sums secured by a lien which has priority over this Security Instrumynt, sppearing in court, -
paying reasonable attorneys’ fees and entering on the Pmpcrty to makc rcpmrs. Alihnugh Lcndcr may Zap action under this @ :

paragrapﬁ 7. Lender does nol have to do so. .

- Any amounts disbursed by Lender under this paragraph 7 shall become addn!:onnl debl ot‘ Borrowet s écus cd by lh;s et

bccumy Instrument, Unless Berrower and Lender agree to other terms of payment, these amounts shall bear intertsifrom the
date of dishursement at thc ch #e and shall be payable wtth imen.st gpon mmc:: fmm l.cnder t0 Bnrrmvcr ﬂ:qun.-\ting

Security [nstrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any

reason, the MOFIEage insurance coverage Tequired by Lender lapses or ceases W be in eifect, Bosrower shall pay the .
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost ‘
substantiaity equivalent 1o the cost to Borrower of the monigage insurance previously in cifect, from an slternate morigage - -

insurer approved by Lender, 1f substantlally equivalent mortgago insurance coverage is not available, Berrower shall pay to o

Lender each month a sum equal to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the :
y m.-.urance covcragc Inpscd or ccased to be in elrccl Lender w:ll nccepl, use md rclnin mm paymcnts a3 a loss reserve in biew :
! . ) cern . . . Form W14 9/90(;-;«39;1“::;
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. 8. Morlguge insnrance lf Lo.ndt.r faqum:d muﬂgage insurance as a cundnmn of makmg the Ioan securu] by this

K-
L
W
m
P‘

170101-‘1‘3 /IOR'I'WB




. UNOFFICIAL COPY




R and Lender or applicable aw. . - o L s e e v R R
- ©9, Inspection. Lender ar its agent may make reasonable cairles upon and Inapections of the Property. Lender shalf -

be given effect without the conflic

N

I
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- ' of mortgage Insurance,  Loss reserve payments may 1o longer by wc@ulfed. 2l the opllmi of Lender, if mnngéke insurance ;
" covesage (In the amount and for the period that Lender requlres) provided by an insuter approved by Lender aguln becomes
" avaitable andt i ebtalned, Rorrower shali pay the premiums required o mainialn morgage irsutance in effect, or 1o provide

« loss Fusorve, until the requiremont for mortgage inwuraice srids in accordance with any writien agreement beween Borrower

give Borrower notice at the 1ime of or prior o an inspection specifying reasanable cause for the Inspection, -

J. . .19 Condempation. The proceeds of any award or claim for damages, direct or consereutial, in connection Wim
" any condemnation ar other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy assigned

and shall be paid to Lender. o T I

- In the event of a toil tking of the Property, the pmc;:eds shall bc”ajlplied lo the sums sccured by 1his Suéﬁriiy

Instrument, whether or st then duc, with any excess paid 0 Borrower. In the event of a purtial king of the Property in which

"the falr market value of the Property immediately before the waking is equal o or greator than the snount of the sums secured -
by this Security Instrument immediately before the waking, uuless Dorrower and Lender otherwlse agree in wriling, the sums
secured by thi~ Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the folfewing fraction: {a) the

tot! ameunt of tire xums sceured immediately before the taking, divided by (b) the faie marke value of the Propeny immediatefy

o " hefore the taking. <Any balance shall be paid o Borrower, In the event of a partial wking of the Property in which the fair
~ market value of the Prejurty immediately before the taking ix fess than the amoum of the sums secured immediaely before the
1king, unless Borruwezara Lender otherwise agree in writhng or unless applicable faw otherwise provides, the proceeds shatl

be applied to the sums secures Sy this Security Instrument whether or not the suma are then due, ..o

secured by this Security Instrument, wnetiier or not then due, &

* Unlesa Lender and Borrower atherwiss gree in writing, any agphication of proceeds to principal shall not sxtend or ~
poxipone the due date of the monthly payments refzered to in paragraphs 1 and 2 or change the amount of such payments. -
11, Borrower Not Relcased; Forbesrancs By Lender Not o Walver, Batension of the time for payment or
maodification of amottization of the sums secured by %us Gecurity Instrument granted by Lemder to any successor i interest of o
_ Borrower shait not operate 1o release the fiability of the ariginal Borrower or Bosrower's successors In interest.  Lender shall 4
not be required 1o commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Security Insicurcit by reason of any demand made by the original Borrower
ot Bortower's successors in interest, Any forbearance by Lenac: 1w exercising any right or remedy shall aot be @ waiver of -

ar prechide the exercise of any right or remedy,

{2. Succeasorsnnd Assigns Bound; Joint and Severa) Liabili’y+ Co-signers, The covenants and agreements of this -
Security Instrument shall bind and benefit the successors and assigns of Lyndor und Borrowar, subject to the provisions of :
* paragraph (7. Borrower's covenants and agreements shall be joint and several Aty Borrower who co-signs this Security -,
Instrument but does not execu(e the Note: (a) is co-signing this Security Instrun.ent oriy w0 mortgage, grant and convey that
Borrower's interest int the Property under the terms of this Security Instrument; (b} i r<t 2ersonally nbligated to pay the suins
“secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsy iy a5ree to extend, madify, forbear ::
* or make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul thai Borrower s consent. -
13, Loan Chargey. If the {oan secured by this Security Instrument is subject 10 a liw which sty muximun: Joan L
* charges, ani thal faw is finally interpreted so that the interest or other lnan charges colfected of w0 be-zallected in connection
~with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun) necessary to reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower which exceeded perinbiad limits will be T
. refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the tNuweor by making . L
- @ direct paymens 1o Borrower, 1 a refund reduces principal, the reduction will be treated a5 a partial prepayraent ithoul any L

f .
£ s f .

- prepayment charge under the Note, .., .

14, Notlces. Any notice to Borrower pmvidi:d fot in this Secﬁrity lnstrum-en!"shali be givéﬁl by defivering it or hyr-'r;.‘ ‘

..., Wihe Property is abardoed by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers fo nake i
an award or sette 2 claim for 42 ages, Borrawer fails 1o respond to Lender within 30 days after the date the notice I8 given, ;- .
Lender Js amthorized to collect and apidy he nroceeds, a its option, ¢ither to resioration or repair of the Property or 1o the sums - .

- maifing it by first class mail unless applicable Jaw requires use of anather method. The notice shalf be direcied to the Propenty

Address or any other address Borrower designaies by notice 1o Lender, Any notice to Lender shall be given by first class mail

(0 Leader's address stated hercin ar any other address Lender designates by notice to Borrower, Any notice provided for in T
 this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. - - -
oo w15, Governlng Law; Severability, This Security Instrument shall be governed by federal law and the law of the .-
" . jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note S

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe which can
ting provision, To this end the provisions of this
declared to be severable, - 0 v e b ARl e e B

e -
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16, Borrower's (‘upy Hmmwcr nhull hc clven ang c.uumnned uspy uf ﬂw anu uml ur mm bcwriiy Immmwm
17, Transler of the Pruperty ar w Beneficial interest in Borrower. (F all ur any part of the Praperty or any !muml . -
Sonlels sold or traosfesred {or If » beneficial Interest tn Borrower s suld or iransfer: o and Borrower is a0l @ matural person) -
. without Lender's prior written consent, Lender may, at s option, requirs immedinte payment in full of alf sums secored by tis |
* Security Instrument,  However, lhia aption shall nol hc exerused hy Ixmlcr if exercise is pmhibm:d by federal law as of the
- date of this Sequrity Instrument, . : ‘
if Lender exercises this ornun Lcndcr 1hall awc Bnrmwcr notice of accclcra!mn This notice slmtt pmvldo. h puind L
of not tess than 30 days from the date the notice iy delivered or malled within which Borrower must pay all sums secured by
- this Security Instrument, If Borrower fulls 1o pay these sums prior o the explration of this pcried Lender may invoke any L
remedics permilted by this Secucity Instrument without fusther notice or demand on Borrower, . ;
14, Borrower's Right io Reinstate. [f Rorrower meets certain condliions, Borrower shall huvc th nghf o h:m ‘
“enforcement of this Secarity Instrament discontinued at any time prior 10 the earlier of: (a) § days (or such mber period as
appilcable law may specify for reinsiatement) before safe of the property pursuant to sny power of sale contaitied dn this Security -
Instrutoent; ot (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrawer: (u} pays Lender
all sums which thep wauld he due under this Security Tnstrument and the Note as §f no accederation had sceurred; (b) cureaany
defauft of any othercuvenans or agreements; (c) pays ot expenses incurred i enforcing this Security Inatrument, inchading, .
hut net timited to, ressonable attorneys” feex; and () takes such action as Lender may reasanably regoire to assure that the Hen oo
of this Security Instrunien?, beades's rights in the Property aud Borrowsr's shligation to pay the sums secused by this Security S
{nstrusient shatl continue anelianged, Upon reinstateraent by Borrower, this Security Sustroment and the obligations secured . L
hereby shall remaln fully effedtive, s i no acceleration had ucmmd Hnwwu. this right to rcmr.mle shall nn npply in thc case
of accelermion under paragraph <7, ,
19. Sale of Nete; Change of Loan Servker. The ch or & parlisl Intarent in mr. Nma (mgcllwr with 1hlu &ccuril; .
Insirument)} may be sold one vr more times-wihaut prior mstice to Borrower. A vale may rosult In & chasge in the entlty (kiown .
s the "Loan Servicer™) that collects wonttiy paymoms due under the Nate and this Security Instrument.  Theee also may be
- one or more chanyes of the Loan Servicer unrelarcato 8 sale of the Note, If there is & change of the Loan Servicer, Borrower
" will be given written notice of the change in accurdance with parageaph 14 above and applicable law. The notice will siate the Lo
naine and address of the new Loan Servicer and the advress to which paymcn!s should be made. The notice will also contain
nny olher Information required hy applicable law. . .
¢ 20. Hazardous Substances, Borrower shall noi uusc or pemm thr ptesmte use, dhposal smmgu o n:h:n-:c nr N
" oany Ilﬂznrdom Substances on or in the Property. Borrower sheit nut do, cor allow anyone else 1o do, anything affecting the .
*" Property that is in violation of any Environmenial Law, ‘The preceding two sentences shall not apply to the presence, use, or
stiorage on the Property of small quantities of Hazardous Substance. thatare gcnerany rccognucd to be npprupnm- o nonmal
residential uses and to maintenance of the Property, . : :

- Borrower shall promptly give Lender written notice of nny mwmp (40, clmm dt.mand !awsml or nlhc.r action by )
any governmental or regulatory agency or private panty involving the Property srd any Hazardous Substance or Environmental
Law of which Bossower has aciua) knowledge. If Borrower fearns, or is nutifica by ary.governmental or regulaiory authority, -
that any removal or other remediation of any Hazardons Substance affecting the Propny Lc "ecessnry. Bnrmwur shall pmmplly "
take a!l neceasary remedial aciions in accordance with Environmenial Law, ,

N - Ad used in this paragraph 20, "Hazardous Substances” are thode substances dcl‘-rvu 72 mk: ot haznrdous suhmams
T by anirunmcnml Law and the following substances: gasoline, kerosene, other flammable or fexic netroleum products, toxic
 pesticides and herbicides, volatile solvenus, materiols containing asbestos or formallehyde, and radicactive materials. As used ..
- . in this paragraph 20, "Environmenta) Law™ means federal laws and laws of the Junuﬁcnon where th Pronerty s I()(.nlrd that
"' relsie 1o health, safety or environmental protection, -~ :
NON-UNIFORM COVENANTS, Borruwer and 1. cmier tllrthcr coverant nnd ugm as l‘uﬂows _
© 21, Accelerution; Remedles, Lender shull give notice to Borrower prior (o acceleration fotlowins, Borrower’s
breach of any covenant or agreement L this Security Instrument (but not prior to acceleration under paragrs ph 17 unlesy
applicable lnw provides otherwise). The notice shall specify: (a) the defauli; (b) the action required 1o cure the dofuult;
{c) u date, not Jess than 3¢ days frons the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
© secured by thia Securlity {nstrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnsiate after acceleration and the vight to assert in the foreclosure proceeding the nen-
_existence of a default or rny other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or
before the date specified [n the notice, Lender af its option may yequirs immediate payment In full of all sums secured
by this Security Instrument without further demans and muy foreclose this Securky Insirument by judkcial proceeding. . L
~ Lender shall be entitied to coliect all expenses incurred in pursuing the remedics provided in thh parugraph 21 lnclnding‘ o
bt not Yimited to, reasonable attorneys’ fres and costs of title evidence. - ... .y
22. Release. . Upon payment of all sums secured by this Sccurity lmtrumem. Lcnder shan relmc t)us &u:umy e
~ Instrument without charge to Borrower. Borrower shall pay any recordation cosis, 15 . <o Gl e
' 23, Waiver of Homestead. Bonower waives all right of homcstead exemption in lhe Property
. : . Co i Form 3414 9!90 (pms af § peges)

w—r
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24. Rldm to um Securny lns!rumcnl. ]f one or more rideu are exeuﬂcd by Borwwer am! rccordcd mgellwr wllh

thns Sccuri(y Instrument, the covenants and agreements of cach such rider shall be fncorporated into and shall amend and

" supplement the covenants and agreements of this .sccumy lnsmlmznt as ||' lhc ridcr(s) were a pan of lhis Security lnslrumcm.
‘ [Check applicablc bm(cs)] . : . _ . .

_ E Mjuslnhiu Rute Rldu ) D l-4 anlly Rider
'.-: D Gradusted Pnymem Rlder D Planned Unit Dcveiopmcnl Rldur D Biweekly l’nymunl Rlder
D Balicon Ridcr ' 8 D Rate !mpmvcment Rider D Second Hnmc Rbdcr '

Pt

. BY SIGNNG BELOW Borrnwnr aéécpls aml ngu:cn o lhc wrms and cnvenant.s crmlained in this Securhy Irmrumcm
und in nny ndu(s} executed hy Bnrmwu and rucmde(i with i, ~ . .

n -m ..‘-‘.-..--@W%nm....(5@3]) [ L
s ﬂurmwer e
asnnﬂj;) s o
u'cf’Z

' ...:i‘.'.‘...A‘.'.‘.fSeaU i
-  ~Borrower .

................(Scal) :
-Bormwer

T

: nnnv4|>,nn.nlnlnnuuuuuuu-nnnun-nunnl-un.unnnlcn(scal)

% ~BOTrOwer

[ERN

T I L R L L R T T TN L T T R RN R e T LTI E T T

e G
1t

‘-' ‘2 hotary Publlc in and for sald cnunty and stale ccrufv that
" JERRY B CAMPBELL AND BHRILAB B canraxnn. u:a w:rn P AU

T Y LRl I R L N R L L LR L R R I L L R R Ry R T PR R RN E L PN PRI T S

R i
vier

persomlly known to me io be the same pcrsa (s whasq namc(s} S RN Wt 7/,,.,. -
subscribed lo the foregoing instrument, appe fore me this day in pcrson. ard acknowlcdg M...... " ‘7 ' .
signed nnd delwcred (m: INSCUMENE &5 vevvecrerrarnes or the uses purposes therein st forth

? e ?‘/

du

fm: and volumary acl

Gwcn under my hand und omml scal this ..... . ....... veirees da

§ My commission cxpnrcs: ;

e
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* LOANNO.". 611964121
DATE ssp'rmnn 27. 1994

 THIS RIDER is inLdﬁxiratcd bnto a éé‘naln Secumy lnstru.t'i.i'chll dated of cveﬁ date he'fé-\vitllllggi‘ié;l by lhc :
undersisned {the "Bortowes™) to St. Paul Federal Bank For Savings (the "Lender®) lo secure a mortgagc :
mdcbtcdncss said Sccurity Imtrumem cncumbcrs real propcrty commonly describcd a8 i

1713 TATROBE R PRI S0 e Il 60639

- (PROPERTY ADDRESS)
" 1.} Borrower and Lender agree that puiwithstanding anything contained in Uniform Covenant 21 of the Security
lnstmmcm Lender is hueby aulhorizcd 0 x.‘mrgc a rmom:b!c Iac ror the prepamtinn and dc!ivcw nf a rcicnsc ;
dccd ' Lt SRR I
2) Borrowcr :md Lcndcr ngrcc tlmt ll‘ |hc Feu.:m Nm}onal Moﬂgnge Associalion or thc cheral Homé Loan

“Mortgage Corporation buy all or somc o( the Lcnuer 8 "o.hls under the Sccurity Instrument thls Ridcr wdl o :
i !onger havc any force or cffect SR ¢ X ; ER PR

N

SO N WITNESS wﬂsneop. BORROWER he execued this RIDZR

:éiééseéé

© 17073LTR/LNRIDER







. UNOFEHEpe@OPY, o
I THI8 ADJUSTABLE RATE MORTGAGE RIDER la made this . day of ",,. .

o .~ and s Incorporated into and -hlll dnmocl to am.nd L] -uppllomnnl tlw
Mnngage, Dud o} Tvu-t or mcurlty Deed (the "Security Instrument”) of the same dlu glvtn bv |he tmdoninnod fthe .

: "Bmmwtr I to sscure Borrower’'s Adlunabia Rats Mate (the 'Noto Jto

: : aT. PAUL FPEDERAL BANK YOR BAVINGH - .
© (the " Landar"' ol' the sanma date and covering the pfap-rw described In the Bncurhy lnltmment nnd iucalnd at:

1713 LATROBE N CHIC.\UO — IL 60639
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE NTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT AKY ONE TME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALBO
© . CONTANN 'I'”EOPTIDNTOCOWEKI‘ mAwunmmmr FU\TETOAFIXED
mmrr RATE.

ADDl‘I’IDNAL COVENANTS. in .aauon to tho cnvonantl and ngrumonn mado In mo Bacuruv lmtrumom.

. Borrower and Lender turther cavanant and egras as follows: . -
. Tha Note providas for an initia) interest rate of - - 7.875 % - . . The Nota pvovldo- !or uhnnnu ln lhn :
N nd]u-tnbl- Inuuu nta and tha momhly payments. a flxod rote conv-ulon optlon and tnnlrsr provlliom as fullow- L

4. . ADJUSTASLE INTEREST AATE AND MONTHLY PAYMENT CHANGES =

S {AY CHAMNGE DATES . Coeisn
L The adjustai je 'nterest rate | wlll pav mgy nh.npo on lho ﬁm d-v o?  OCTOBRR dﬂ
- and on that day every 72t month therenaller, Each dalo on which my adjusiabls lntorul rate coul chunﬂe ln oulfod . I
¥ “Chenge Date.” . : - S [

(B THE INDEX o : LT - S e o :
© Beginning with the fliat Lhanga Date. my ndiuutnblc intarost rate will ba baud an an lndax. The "Index" ls tho
monthly average yield on United S.atss Tresaury sacurities adjusted to a constant maturity of one year, as mades available
- by the Board of Governors of thc reders] Reserve System. Tho molt rqcont lndox ﬂoura nvnl!ablo as ol the date 45 dnys ;
" hefore sach Change Date iz called th: "lurtent Index.” .= o
It the Index Is no longer avaiakie, the Note Holdor wlll choone n mw Indox that Ia basod upon rnmparabla o
. information. The Note Holder wili glve me rodze of lhl- choics. B oo ) ) )
{C) CALCULATION OF CHANGES - ’ B
Befors each Change Date, the Note wciour wﬁl cnlculuto my naw lntorolt rate by nddlng : .
AND THREE-QUARTE percentage pointa { - 2 _75g % 10 the Current lndox. The Nutn
L2 Holder will then round the rasult of thll uddltlon td ths smarast one-sighth of one psrcentaye point (0.126%). Subject to

~ tha Umits stated in Ssction 4(D) below, this rounded o nount wil ba my new intsrast rate untif the next Change Dato. )

L The Note Holder will then determine the amount £2-sha monthly paymam that would be sufficiont to repay the -
e 'unpaid principal | am axpected to ows at the Change (iate ln full on the Maturity Date at my naw intorest rate in ~ -
© aubstantially equal payments. Tha result of this calculatio-wii he the new amcunt of my monthly payment
' . {D) 1LMNITS ON INTEREST RATE CHANGES e

‘ The interest rate that | am required to pay at the first {’nargo Date wm not be greater than 9.875 %

. otlessthan - 5.875 % . Thereaiter, my adjustable Interast 7.6 will nevar be increased or decreased on any single

.. Chsnge Data by mora than two percentage polnis {2.000%) from the (a*. of intereat | have beon paying for the preceding -

- 7. 42 months. So long as | have not sxercised my Conversion Optlon undar 3ention 6 of this Note my intorest rate wlil never
.. bogreaterthan. . 33,@75% -~ - . which is called the “Maxlmum .qd]ust»hla Rata FE .

: {E} EFFECTIVE DATE OF CHANGES - o EE e s e
e ..~ Ny new interast rate will become oﬂqctiva on aach Changa Duta 1 w*’a pay the arncunt of my ncw monthlv -
pnymant baginning on the ﬂlst monthlv paymeont date aftur the Change Date tn’t ‘he amount o! my munthlv payment R
changes again. . o - VT

Ist¢¢99?ﬁ;‘

{F} NOTICE OF CHANGES : e . IR . .
, . The Note Holder will dollvm or mull to mea notico of any changqa in my ndius! nblo ln!crast rata and lho amount
. of my mnnthiy payment bafore the effective date of any changs. The notice will include, L)formation reguired by faw to
. be given me and also the mla and toluphono numlwr a! - ponon who wlll snswer uny quondon *my have ugard!ng the f
B nollca . .o o B . :

! 5. :: : . FIXED INTEREST HA‘I‘E CONVERSION DPTION B ' - ‘ e .
N “lhave & "Convunlon Dption" i! mlrltod (X1 boluw ﬂ' t?nra i- no (X} marltad. then ] COnvoni r ﬂptlon dooa not
npplytornyloan T . o e L R
L do not havo a (:onvornlcn Optlnn TR e R SN

3} {B) : 1 have an optlon to convert 1o a flued rnte as descrlhad holow. :
{B-1) - ! hove a Conversion Option that | can exescise, unless } am in default or this Sactlon 5IB| wlll nol pevmlt
% me to do so. The "Conversion Option” is my option to convert tha interast rate | 2m required to pay hy 1hln Nute from an
. adjustable rate with intereat rate limits to tha tixed rate calculated under Section 6(B-2) below. -
. Tha converslon can take place at any time after one year from the due date of my first payment. Tha "Convnrslon .
Date” wiil be the first day of the month atter | have satisfind ol of the conditions below, as determined by the Note
Holder. 1 | want to sxsrclae the Conversion Option, | must first aatisfy any condition which may be required by the Fedoral
- National Mortgage Association as a condition to its purchasing the loan at the time of conversich. | must also satisfy the -
- following conditions: (i) | must give the Note Holder 15 days advanca notice that | want to do so; (i} on the Conversion
Date. | must not be in defauit under the Note or the Security Inatrumeant; {1i}) prior to the Converaion Date. | must pay the -
. Note Holder a conversion fee of $500.00; {iv) | must sign and give the Note Holder any documents the Note Holder requires
10 effect the conversion; and {v) | may have toc pay an apprajsal fee and prepay & portion of the principal balance of the -
" loan under the foliowing circumstance: if at loan origination, the principal amount of the loan is greater than 80% of the =
.. statad value of the appraisal report obtained In connection with my loan and privats mortgage insurance from a company -
- acceptable to the Note Holder is not in force in connaction with the loan, then a new appraisal of the property securing
" the loan may be required. | cannot exercise tha Convarsion Qption unlesa | pay or amount which is encugh to reduce tha :
amount | will be -xpocted to ov/a on tho Convarsion Duto to an amount ml !o 80% of the new appfaisal’s stated valua
of lhe ptop.rtv - . i o . . .

: CONVERTIBLE ADJUSTABLE RATE RIDER BINGI.E FAMILY
1YR T-8WL INDEX Py e : : .
Adpide Jen l‘l RIETL L
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" (B-2) CALCULATION OF FIXED RATE S ' g
. My new fixed intereat rate wili be equal to the Fadornl Natlonal Mnrtgage Association’s roquirad net vlnld as of :_ .

: Iho date 15 days bisfore the "Convaraion Data” specified by the Note Holdar for 30-your fixed rate mortgages coverad by -
_ spplicable 60-day mandatory delivery commitments, plus & percentage renging from three-sighths of one percemagpe point -
" {0.375%:) to ona and one-sighth percentage pointa (1.125%), rounded tc the nearest one-eighth of one parcentage point ...
{0.125%}, depsnding on the amount of the unpald principal ballnce fam oxp-ctod to owe on |ha Converslnn Dats puruuant
to the tollowing schodt.la' . ) : .

0.375% for unplid bllmco- ot up to . saa:a 180. oa
0.878% . for unpaid balances from $203,151.00: ~ $450,000, 00
1 128% for unp-.td blllnaol Ercm - 6450 001 00 and High.r ' :

5 li thl; requlrnd nat vleld cannot be dotermin-d becauso the -ppllcnblo commllmontl are nat nvallablo. the Note Holdnr will <
- determine my Interast rate by using comparable information. My new rute calculatad under this Sectlon 6(B-2) will not be "’
: graater than 12.875% which s calied the “Fixod Mnlmum R-to * . ’

{B-3) NEW PAYMENT AMOUNT ANDG EFFECTIVE DATE - - :
. i chocas ta axarcias the Converslan Option, the Note Hokhv wilt daum\lns the amount ol 1I\o momh!v paymam

© . that would be sulf!ilent to repay the unpaid principsl | am expeated to owe on the Conversion Dats In full on the Maturity

_: Date at my new Jixsc [nterast rate in substantislly squal peyments. The rasuit of this calcuistion wil be the new amount :
* ot my morihly paymrit, Beginning with my first monthly paymcnt aner the Conversion Dato ] w!II pay tho new nmoun: E
. as mv mmthly paymne d | mtil tho Maturity Date. . : . . L s

12, UNIFORM SEC/RE NOTE ) ! ' .
.. In addition to the praty/tions glven to the Note Hulder undur thh Note. a Murtqogo, Deoed of Trunt or Sncurltv Dsod “;.. B

l {the “s-cuﬂw tnatrument”}), aried the sams date as this Note protects the Note Holder from posaibis tosses that might - -
result It | do not keep the promiio: that | make In this Note. That Security Inattument describes how and under what .=
- conditions | may be reguired to m ke Immediau payment In ful}l of all nmounts ) owa under this Note. Semd of those

conditiona are deacribad as follows: . )
{A) Untit | exercise my Convesdup )ptlon undar thc condllions sta!ed in Saclion b5 of thln Adjustable Rutn Nota,

Uniform Covanant 17 of the Sscurity Inslrume~t is described as tollaws:
- TRANSFER OF THE PROPERTY OR /. BEVEFICIAL INTEREST IN BORROWER. it all or any pnn of the Proporw or
- mny interest in it is sold or tranaferred {or i a bercticiel interost in Borrower s sold or transferrad and Borrower is not
natursl person’ without Lander's prior written canss.nt, Lendar may, at its option, require immediats payment in full of eli -
: suma securad by this Security Instrument. Howcver, his option shall not be exsrcised by Lender i the exercise ia
. prohibited by feders! iaw as of the date of this Secur’/ v (nstrument. Lender also shall not exercise this option if: (a}
. Borrawer causes to ba submitted to Lender information raqulmd by the Lender to avaiuate the intended transferae as if a
new loan ware belng made to the transferse; and {b) Lenser imasonably determines that Lender's sacurity will not b ;
" impuired by the loan assumption snd that the risk of & breach of pny covenant or agisoment in lhia Socuﬂty tnntmmanz'c R
L is accaptable to Lander. - P R
N To the sxtant parmitted by applicable law, Landar may cnngr a rensonable lao asa cundillon to Londer’a conaontm .
1o the loan assumption. Lender alsc may require the tranaferee 1w 'y} an assumption agrasment that Is accaptable mu'i
Lendsr and thet obligntes the tranaferse to keep all the promises and o :ements made in the Nota and in this Security ;i
. Instrumeni. Borrowsr will continue to bes obligated under the Note and t'is Security instrument unless Lender raleasas 8
Borrower In writing.
B if lendar exsercines the option to raquire immediate pavmant In fal, | ander lhnll glvo Borrownr notice of m
.~ accelaration. The notice shall provide a period of not lass than 30 days fron. tho Gata the notice is delivered or mailed -
" within which Borrower must pay all sums sucured by this Security Instrument. V/ Puivower falla to pay these sums prior -
. to the expiration cf this pariod. Lerder may invoke any ramedies parmitted by :h.i por ‘urity lnstrument wlthout !ur!hat
.. notice or demand on Borrowaer. .
. : {B) M | exercise my Convearsion Option under the conditions stated in Sectlon 5 of this Ad}ustable Ratu Nols.
- Uniform Covenant 17 of tha Security instrument describad in Section 12(A) above shail thin cease to ba in affect, and
. Uniform Covenant 17 of the Security Instrument shall instead be deacribed a3 follows: -
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i sll or a)yy pirt of the Propony or ;|
. any interest in It is sold or transaferrod {or if B baneficial interest in Borrowar is acid or tranaferrucd un' Borrower is not & - -
" natural person) without Lender's prior written consent, Lendsr may, at ita option, require immediate prymeant in fuil of sif - '
© - sums secured by this Security Instrument. However, thia option shall not be exercised by Lender If oxe. r'*o ia prohibited
. by tederal law as of the date of this Security instrumant.
- If Lendar exarcises this option, lander shal{ give Borrower nutlco of accaloration. Tha nollce shall pioWde a period
.. af not lsss than 30 days from the date the notica Is deliverad or mallad within which Borrowesr must pay all sums secured - .
_ by this Security Instrument, If Borrower falls to pay theae sums prior to tha expiration of this period, Lendoer may Involw T
: sny romadin pormmsd bv lhln Schmv imlrumnnt whhout lurthur no!lol or d-mlnd on I!orrnwnr. o Lo

BY BIGNING BELDW Borrow-r nnccpts nnd agrun iu Iha tnrmu -nd cov-mmu corﬂulmd In thln Adlustnble Rnte

= . Soa!) CCRE
. SHEILAR E CAMPARLL el Bonowaf

{Seal)

: CDNVERTIBLE ADJUSTABI.E RATE HlDEﬂ»BINGLE FAMiLV
: 1YR T-BILI. INDEX PR
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