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[“Borrower'), This Secutlty inairnen! ia glven 1o
: which ls organizod.and oxiating
under 'ﬂ“ Im .u - TH : ) N : . W nnd whose acidross’la
4201 E D AVERUE, F : : : = — — i (MLORCN,
Sarrowar owos Landor the piincipal sum ol '

Ninety T:ruusans ani 00/100

Doallars (U.S. $ 2090.00 — ). This dobt e evidonced by Bormowas's nota dated tho same. date as this Socusity instrument
{"Note", which provide ivs manthly payments, win the.full debt, if not peid eartler, due and payablo on Sotebar 181, 2024

This Security Inatrume.t racures to Lendar: {a} the repayment of the debt ovidencad by the Note, wih-Intorest, and all ranawals, extonslons
end madificaiions of the ‘ol ; (b) tha paymem of all other. sums, with Intorest, advancod undor paragraph 7 to protect the socurity of this
Security Instrument; an< {L}pu herformance of Borrovwar's covenaits and sgreemants under this Securlty Instrumeni nnd tho Nolo, For thig

purpase, Borrower does heraoy e Qgﬂ% grant and canvey lo Lander tha following describad property locatod In”
(3

county, ilinole:

{TEM 1: UNIT 801 AS DESGRIBE!/ ), THE SURVEY DELINEATEDONANOD ., -
ATTATHED TO AND A PART OF L L<CLARATION OF CONDOMINIUM OWNERSHIP O
THE 18TH DAY OR JUNE, 1973 AS DOC'/M)INT NUMBER 2098574,

' TTEM 2: AN UNDIVIDED TWO (2) PERCENT.INTZALNT ( EXCERT THE UNITS:

' DELINEATED AND DESCRIBED IN SAID SURV,’Y}.,IN AMD TO THE FOLLOWING |, .
DESCRIBED PREMISES: LOTS ONE (1) TO TEN (17,5, & OTH INCLUSIVE; IN i
JUDITH ANN SERAFINE'S RESUBDIVISION OF LOTo 7w (2) AND FOUR (3) IN
GLEICH'S (NGUSTRIAL PARK, BEING A SUBDIVISION 7 “ART OF THE WEST -

. ONE HALF (1/3) OF THE NORTHEAST ONE QUARTER (i/4) AND PART OF THE
WEST ONE HALF {1/32) OF THE SOUTHEAST ONE QUARTER (7/4) O SECTION.. -
12, TOWNSHIP 41 NORTH, RANGE, 11, EAST OF THE THIRD PRINCIRAL

MERIDIAR, - . T e e gt
T et T M, R 1Y 1T

' SUCH BROPEATY HAVING BEEN PURCHASED IN.WHOLE R IN'ART WITH THE 81/ SECURED HEREBY. .
© Tax'Key No:' ', 08-12-227-010-1028 © =~ ° T .y S
which hes the address of S0V EAST LINCOLN STREET . NN L MT. PROSPECT
inols 80058~ ("Pfopﬂﬂy A‘?J'é:;&'); ‘ "l:“yj‘ St
: o {Z1p Cade) . K . o ) IR o o o
. TOGETHER WITH ail the impravementa now or hercaftar srociod an the proporty, and ol aesemar’s, ag_purtemnoea. #nd fixtured now

or hereafter-a part ol the pro . All-repincemants and addilions shall also be covored by this Socuiy Inshumont. Al of the toregoing le
Fatorod 1o 1 this Sacurity InapumSNt 8 the “PTORGIY. RS o s lorogeing

BORROWER COVENANTS:thut Borrower.ia lawlully seisad of lhe oxtate- horeby conv and-has tha 7gh’ & mnganp.vﬁmm ahd
convey the Propotty and |h|l'-lhe‘Pmrurfy Is unancumberod, axpept for encumbrancos of rocord, | Borrowor wrutante and: will deland
generally the Utie to the Proparly againet all claine and demands, subjoct 1o any anoumbrances of focord. : e

THIS SECURITY INSTRUMET . combinaa unfform covenants for nallonal use and non=uniform covananis wivi Daisd varations by
lustzsliction 10 constiute & unilorm secunity Inatument coveting real proparty, : 3

UNIFORM COVENANTS. Borrowor and. Londar covenant and agroe as foliows: .
1. Pryment of Principai and Interest; ent and Late Chargea, Borowor shall prompily pay whon duo tho princlpal of
and intarest orrha debt avidenced by the Nplq"un qnv;“ prepayment and lato charges duo undor lhg Ngl?. P

" 2. Funds tor Taxes and insurance, Subloct 1o spplicable law or 1o a writton walvor by Lander, Barrowar shall pay to Letider an
the day monthly payments are dua undor tho Nota, untll tha Note 8 pald in full, & aum CFunds™ fon {a) yoasly 1axos nnd nosossmonts which
may aftain priority ovor this Socurlty !ngyument az a llen on tha Froperty; (b) yearly.lansohold payments or ground ronts on tho Preporty, if
nny; (o) yearly hazazd or proporty Insurance proemiums; (d) yeatly flood Insurance promiurns, If any; (a) yoarly moﬂ?ugc Inaurance promiums,
it any; and (f) any suma payablo by Borrowar (o Landor, I accordance with thp provisions of paragraph 8, In llay of tho paymant of man, n‘Fo
Insurance premiums.  Those ltems are called *Escrow itoma.” Landor may, et sny tme, colloot and hold Funds in an amount nof {o oxceod o
maximum amount o lender (or o federnlly related morigege ican may foquire lor Borrower's oecrow pasount undar tho indern! Roal Estato
Sattermant Procaduras Act 0! 1874 as amendod rom Uma to time, 12'U.S.C. S5 2601 at sog. ("RESPA"), unloas anothar law that npplios 1o
the Funds seis a lessar amaunt. . If oo, Londor may, al any timeo, ¢alloct and haold Funds in an amount nol 1o excedd 1ho lossor amount.
Lender may estimale the amaunt{ of Funds dus on the Lasle of curronl dals and roasonablo osimates of expensdituros of luture Escrow ltama
or clhorwise In accordance with applicabia law.,

The Funds shali be held in an Instiiution whoso deposits aro Insurad by a fadoral ngoncy, (nsirumontality, or antity {including Landar,
it Lendar ls such an institution) or in any Foderal Home Loan Bank, Laendor shall apply tha Funds o pnr tho Cocrow ltoms. Londar may not
charge Borrawer lor holding and npplying the Funds, annually analyzing the oscrow account, or vorilying tha Escrow Numm, unloss Londor
pays Sorrowet Inlerest on he Funds and applicablo law po o mako such a charga. Howaver, Londor may roequiro Berrowor o
pay a ana=lime chargo for an indepondont roal oslate tax mpomvg‘; sorvico usod b‘l Londor In cannoction vl thin loan, unioos appliceblo law
Erovldea otharwise, Unloss an agreomont [s made or spplicable [aw roquires Intoroal to bo pald, Londer ohall not bo raquired fo pay
orrowar any inlereat or earnings on the Funds., Borrowor and Londor may agroa In wrlting, howovur, 1hat Intoroel shall bo pald on tho
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Funde, Landor shell give to Bbrro I \ al u { tha Rlinds, | 2 oo and doblta 10 tha Fura and s
urpona for which aach dabillo '3 o] nd nn 0 Lttty fofl all euma ancurod by thio SBacurity

netrument,
it tho Funde holtt by Lender axcood tha amounts psrmitiod ta ba heid by lprllonbh law, Landor shall account to Borrower for the
axcess Funde In accordanco with the raguiromenis ol able [aw. 1! the amount of the Funds hald by Lendor al any tima |a not sutticlant

ta pay the Escrow ltoms whan due, Londer riay so notity Borrower In Wiiting, and, in such cae Borrower shalf pay to Lander the amount
gr&o:goug to make up the doflciency. Borrower shall make up tho deficiancy in no more than twalve monthly payments, al Lendors nole

uFun paymeont In full of all sume securad by this Socurly Instrument, Lander ehall rumpu\{“mtund to Borawer any Funds hold by
Londar, I}, undor paragraph 21, Lendor ehall acquie or soll tha Prorow Londer, pror 1o the acquisition or sale of the Property, shall apply
any Fundsa heid by Londar i the line of acquisition of sale as a credi “sgalnat the sums sacusod by this Securtty Inatrurnent,

kI i PR
.":)- y op e 30T
3. Application of Payments,  Uniass applicable (aw provides bitietwiss, al symenia recelved by Lendor under paragraghn 1 and
2 shall be n{:pllod: first, to any propayment chnnggs duwe undegrg\e Nate; socond, 1opnrmunta rayable unvdor paragraph 2; thl?dﬁo Intarost
dua; fourth, to principal duo; and Jast, to any lale chargos diye undar tha Notn.

4. Charges; Llans,  Bonowor shall pay all taxes, assessments, charges, fines and knpositions altributablo 1o the Propeity which
may attnin priartly over this Seourity Instrument, and lsasehold paymenta or ground rents, If any, Borrowar shall pay thasa abilgatians In the
manner provided in pm:?ruph 2, or i nal pald In that mannar, Borower shall lgw tham on tima directly 10 tho pomon owed payment.
Botrower shall promptly fitnish 1o Londoer all holicos of amounts (o bo paid under thie paragraph. [ Borrower makee theso paymanta diractly,
Borrower ahall promptly tumiah to Lender rocoipte evidoncing tha payments,

Borrewer shall promptly discharpe lnaellan which has priority over this Security Instrument unlesa Borrower: (a) agroas in wﬂﬂn& o
the payment ol tha abligation secured by the fen in a manner acceptabie to Lender; (b) contests in good faith the lien by, or datends agelnst
enforcemen of the fien In, legal procasdings which In the Lender's opinion operats to prevent the enforcement of the lisn; or {c) socures from
the holder of the llen an agresmant satisiaciory 1o Lender subordinating tha llan to this Securlty Instrument. 1§ Lender doiorminbs that any
pun ol tho Proparty 18 sublect 1o a lioh which may atiain priority aver this Secunity Instrumani, Lender may give Borrower a notica Identitying
tha llan. Borrower #/,0ll satiaty the lian or tako onb or more of the actions set forth above within 10 days of the gliving of notloa,

5. Hazard or P.operly Insurance, Borrower shall keap the improvements now axisting or harealter aracted on the Prop Insurad
against luss by fire, hazs’ds Includoed within the torm "extandetd covernge™ and any other hazards, including floods or floeding, far whish
Landar raquires Insurar 20, This insurance ahall ba maintained in the emounte and for the periode that Lender requires, The Insurance car-
rier providing tha Insurancs £/l ba chosan by Borrower sub to Lander's approval which ehall not be unreasonably withheld, it Boirower
1auudio ma:l’nt#n COVor. afzw,tbad above, Lander may, at Lendat’s option, obtain coverage to protect Lendar'a righis in the Property in ac-
cordance paragraph 7.

All insurance policles and rsn6:valo ahall be accepiable to Laendar rnd shall Include a standard marngage clauag, Lander shall have
the tight to hold the policles and rer.avals. It Lander raquires, Borrowar ahall sromptly giva to Lander all raco;pta of paid pramiums anc
ronawa; notices. In tha avent ol loss, B rmwor shall give prompt notice 1o the Insurance carior and Lander. Landor may maka proof of ioss
It not mado promplly by Borrowar,

Unlesa Lender and Borrowar other vas. »2rae in writing, Insurance proceeds shail be appliad 1o restoration or tepalr of the Pmpacty
damnagad, if "the roetoration or repair is exsn Tically leasible and Landers secudty is not lessasiad, It the restoration or repalr o not
oconomically leasibla or Lender's socuriiy wold be '<ssaned, tho Insurance procaseds shall be arp}lad to the sums socurest by this Smumg
Instrumani, whother or not then due, with any axc se L ald to Borrower, i Borower abandons the Propu‘mecr does not answer within A
days a notice {rom Landar that the (naurance samsr has offorad to ssttie a ciaim, then Lander may collect [naurance pro: L Lander
may Use the proceods (o ropalr Ur restora tha Propwiy o to pay surme securad by this Sacurily !astrument, whether or not then dua., The
30-day perod will begin whan the notice lg given,

tinloss Lander and Borrower otherwiso agrea in wiitlr 3 -any application of procssads to princlpal shall not oxtend or postpons tha due
date of the monthly paymeanta refarred to In paragiaphs 3 ant’ .o change the amount of the payments. if under paragraph 21 the Propeny
I3 ucquired by Lander, Borrower's right to any Insurance policia s and nroceeds resuling from damaga 1o the Property prior to the acqulsition
shall pasa to Lender 10 the extent of the suma secured by thia Secui’.y Irstument lmmeriately prior ta the acquisitdon.

4. Occupancy, Presarvation, Maintenance and Protectiot, ~f #.5 Properly; Borrower's Loan Application; Leasshoids. Bomawser
shall occupy, estabilah, and usa the Property as Bomrower's fn‘lndpal Y91 ,08/ co within sixty days aher the cxecution of thia Sacurity Instrumant
and shall cohtinue to cocupy the Property as Boirower's princlpal resiac:.c. for at laast one year aftor the date of oocupancz uniess Landar
othorwiso agrees in writing, which consent shall not be unfsasonably withiwel, nr unless axtanuating clroumsiances axist w \oh are beyand
Borrower's control.  Boirower shall not destroy, demage or impair the Propery, wlow the Property to daleriorate, or commit wasta 2 the
Property, Bormower shalt be in defmsult H mny (orfelture action or proceeding, wh.t «r civil or criminal, ls un that in Landers good telth
juogmertt could result (n fordelure of the Propesty or otherwise mntaﬁnl:x m-c*t t'a lienh crealed by this fty Inatrument or Lender's
sacurily interect. Borrowser may cure such a default and reinstate, as provided in praszraph 18, by causlnq the action or proceeding 10 be
dismissed with a mlln?hmalt In Lender's good falth determination, Eoradudu {oriuivre of the Boirower's Interesl in the porty or other
mnterial impalmmant of the llen crealed by this Security instrument or Lender's securty Int«em. Borrowar shall aiso bae In default # Borrower,
during tho loan applioation process, gave malednlr(nmse or Inaccurate Information or sti temear to Landar (or fallsd to provide Landsr with
any maledal informetion) in con n with the loan svidenced by tha Noto, including.: bt nol Emited to, ropresantations concamin
Borrower's occupancy of the Proparly as a principal residence. If this Security Inatrumant b2 e Jeasahoid, Horrowsr shall comply with
}Na1 T?n)\fislomio ulrhn?i leasa, If Borrower acquires jee titte to the Propetty, tha lagssehold and the fe- ttie shall ol merge unless Lander agrees
o the merger in ng.

7. Protection of Lender's Rights In the . i Barower fails to perform the covels 118 and agreemonts contalned In 1his
Secunty Instrument, or there is & logal proceeding that may significantly affect Lendar's righis in L8 Fiaperly (such as a procosading in
bankruptey, probata, for condemnation or forfeituro or to enforce luws or regulationa), then Lender may (o aad pay (or whataver la necessary
19 hfmtom valus of the Property and Lendar's rights in the Property, Lender's actions may Includa puying =y sums securnd by a lien
which has priority over this Sacurlty Instrument, appearing in court, paying reasonable attorneys' foes and en’eriny on the Proparty to make
repairs. Although Lendar may take action under this paragraph 7, Landaer doea not have o do 8o,

Any amounts disbumad by Lendor under this paragraph 7 shal become additional debt of Baltower ap.urd this Sacuriy
Instrumant. Unlasa Borowor and Londer agres 10 other torma ol payment, thesa amounts shall bear Interaost trom Sne dale of digbursement

- at tho Note ralo snd shall be payable, with inlorest, upon notice rom Lender to Bonmowar raquesting payment.

8. Mortgage insurence, Il Lander requirad morigage Iinsurance as a conditian of making the ioan sacures b» this Securty
instrument, Borrowar ahall pay tha pramiuma required 1o maintain the morigage Insurance !n effect, If, for any raasan, the marigage in-
suranca covaraga required by Lender 1apses of caasos 10 be In effect, Borrower shall pay tha premiima required 1o obtain coverage sub-
siantially aguivalent o the monqage Inaurance previously In sliect, at a couat subsirntially equivaient 1o the cost to Borrowar of the mengoge
Insurance previgusly In effect, from an altornate morigage insurer approvad by Lender, { eubstantially equivalant morigage insuranca
coverage |s not avaliable, Bormower shell pay to Lender sach monih a sum equal to one-twellth of the yearly morigage insuranca prermium
boing pald by Berrower whan the Insurance coverage lapsed or ceasad to be In effect. Lander will accept, use and retain thesa paymants as
A lose reserve In liau of mortly Insurance, Loss reserve J:aymma mey no jonger be required, al the option of Lender, f morigage in-
suranca covarage (in the amouni and for the period that Lendei requires) providect%y an (nstrer approved by Lender agaln becomos avall-
able and s obtained. Bomower ahall pay tha promiuma required (o malntain martgage nsurancs In etfect, of to provide a loss reserve, unit
tho requiromant tar morigage tnsurance dnds In accordance with any writtan agreement batween Borrowser and Lander or applicabia law.

9. Inspaction, Lendor or its agent may make reasonable entrias upon and gé%pacduna oi the Property. Landaer shall give Bormower
ratice al tho time ot or prior 1o an Inspaction apecitying raasonable causa for the Inspecton,

10, Condemnation.  The proceeds ol any award or claim tor damages, diroci or consaguential, in connaction with any condamnu-
ton or othar 1aking of any part of the Proporty, or for conveyanca in lieu ¢f condemnation, are heraby assignad and shall be pald to Lender,
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- 11 tho ovant of a ictsl taking al the Propetty, 1ha protaads st bo sppiied 10 the stime secured by thin Baotfity Inathamant; whisthor
ar not then dus, with any oxcesa paid to Borrower, in e ovent of a patlal taking of the Fraparty. it whigh the fair mkat valuo of tho
Froperty inwnadiately beloro the 1aking Is oqual to or groater than tha amount of 1he suma sectired by this Securlly instrumont immadinialy
bofore the taking, unioss Borrower and Lander cihorwise agreo (n writing, the sums socured by this Sacuilty instrumont siialt ba reducad by
the amount ol the preceods multipliad by the lollowing traction: (a) the fotal amount of tho sume socurod Insvnadialaly potara thy (aking,
divided by (b) the fair market vaiua of the Proporly immediatoly boloro the taking, Any balanco ghall ba paid 1o Barowor. In tho ovent of a
partinl taking of the Froporty In which tho falr market valua of the Propmy Immodiatsly bofara theo aking (g (ose thien the amoun! o tho suma
socurod Imiadiately.belara the taking, unjess Borrowsr and Landor, othorwiea agroo n wiling of uninss spplicabio inw cihorwise pravides,
the proceads shell bu applled to the cuma uocumd by mia S&u:umy Instrumant whcihor ar nul Hio sume mo thon due,

it the Proparty is abandonad hy Borrowor ar If. "atior notice by Lender 10 Bortowior thal the condemnor offors 16 mako en award of
satle = clalm for damages, Barrower falls 10 rosgand 10 Londer within 30 days altor the dale 1ho nolico Is givon, Landor is authorlzed to ool
lecl and apply the procoods, af ita oplion, aithor 1o roalorslion.or ropair of tho Property of 10 the aume aocurod by thin Bocurlty Instrusiant,
whather of not then duo. Uniess Lender and Barrowor ctherwies agroe In writing, any apploation of ptacooedy to mincipal shull not axtand or
postpone the dua date ol the monthly payments raforrnd {o in parsgrapha 1 and & or chnngu the amount of aueh paymania, :

.. t1. Borrower Not Rouncd. Fotburlnoo By Lnndor Nota Wllvu. Extonsion al the time lor p-ymon! or nmﬁnutmn ni amor-
fizatfon of ihe sur securad by this Security. instrumant’ grantad by Lendor to any euccossor in intoroal of Horrowor shall-not opareln'io
rolenso the Uablity of the original Borrdwar of Borrowors succesacts in Intergst, Laendor shull-not bo ragulred o commonco proceadings
against sy Xicoe 301 in intereet o refuse. - extaik!. tma lor payment of otivwiee modity amortization of the aume sogurod by this Sasurity

- Instrumant by reasc::of any demand mads by the original Barrower of Boffowor's succossors [n inleraat. Al“‘f torboaranco by Londor in ax-

orcising any right or rmesdy shall nol bo a welver of or precitido the oxarcisa of any right o romody,”

12, Sucseaaors «ry Assigne Bound; Joim and Several Ulabliity; Co-signers, The covenants and npreamonln of his Socurlly
Inatrument shall bind anc/ceraf the succossors and aasigna of Londor and Botrower, subjoct 1o the provisions of parngroph 17. Botlowor's
covonants and agroomenis sl &l 30 joint and wovoral, ‘Any Borrowor who co-aigne this Socurlty Instumeont tut doos not axeculo 1he Noto!
{a) I= co-signing this Securily nat-uri=nt-only 10 morngsge, grant and canvoy that Borrowor's intorost In the Froparty under tha terms of this
Securlly Instrumant; {B) 6 not perarne'y dbilgated 10 pisy 1ha auma pecurod by this Sacurity inatrumant; and {o) agroes that Landor and any
athor Bofrownr may agroe 10 oxtond, rezatty, forbiedr of makd any accommodations with rogerd to tha lord of this socumy Iristruimant or tha
Ncta without that Borrower's consant,

13, Loam Chamu It the loan socy’od by this Security lnstrumnnt in nubjocl to o law which wla mudmum loan uhargon. ar thal
faw I firially Interpretod so that the interest ar othe ionn chirges collecied of 10 ba collactad in conrostion Wi 1o loan excood the pormyiied
fimits, then; (s) any such loan gharge shall be rodiced oy the ameuni nocessary 10 reduco ho chargo lo tha parrnitied Iimil; and (b) any oim
already collected from Borrower which txceaded puerinyd fimits will ba rofundod lo Borrowor, Landor may choose to mako this rofund by
reducing the principal owed urnder the Note or by maddre-2 direct payment ta Barrower, ) a rolund reduces principal, the roduction Wil bo
troaied as a panlal pwpaymnt wm'.out any propayrmnu nu',;r undar tho Notn

14, Noﬂeu. Any notica 1o Borruwar pravidad for I this Securlty Instrument uhnlf be glvon by dolivoring it or by maliing ht by firet
class mall unigss applicabin lavs roguires use of another methad.  The notice shalt bo diroctod 10 the Proporty Addrosa or any ol acdrons
Gorrowar designates by notico 1o Lender. Any notice to'Lender \haii be given by firol clase mall to Lendor's addross statad horoin or any
other addross Lander designatee by npolice 1o Borrowor:  Any.notice roided far int this Sociirty Instrumont shall ba deomod (0 havae baan
given to Borrower or Lander when given as provldef.i In this paraaraph.

15. Governing Law; Severability. This Securlty Instruman! sha ‘s Jovernad by faderal law and tho Jaw of tho juradiction In
which tha Fropeny iz located. in the event that any provision or clause.of thin’ Sucurity instrument or tho Note canflicts with spplicablo faw,
such canfiict shall no! aifect other provisions of this Socurity Instrumant or. (08 Nolo which can bo givon offect wilthout' tha confilsting
provislon To this end the provizions of this Sacumy Imtrumem and lhe Noie e :cc!erod 1o bo savorablo,

4, Borrowar's Copy. Borrower .mu bs glven ono conlorrmd copy of tho koto anr“ of thie Socurlty Instrumont.:

17. Tranater of the Proparty or a Beneflclal interest In Borrovear. If all or any par’ 21 the Property or any Inlereet In It ia sold of
wransierred (or {7 a baneficlal interast In Ronrpwer Is toid or transferrod wnid  Borawer la nol a'v.shiral porson) without Londars prior writton
copsant, Lander may, at tta option,‘raquire immediato payment in full of alf aums securad by this Sacurly Instrument, Howovor. this option
shall not bo exercised by Lander if axercise is prohiblied. by federal lwv/, ag ol the dmn of thie Securn.c mesumeont

1t Lander oxercises. this catien, Lender shal give Borrowaer notico of tcoe&oraﬂcn. Tho notica s1e'l provide a period of riot Gea than
30 days from the date the notice la delivered ar malled wihin which Borrower must pay alf sums sezured hv thla Securlty instrurmont. {{
Borrowir lalls o pay these suma priorto. lho ‘eupiration of thie perfod, Londor may Invoke nny romadica por nitta! by 1his Socurlty Innuumant
without further notice or demand on Bormwer.

13, Barrower's Right 1o Relnatate, . [f Burrcmr maets coﬂa.‘n conﬁlﬂons, aonowor nhnll havo tha rlgnl u rwo anforcomont of this
relngialement) belore sale of the Propanty pursuant o any powsar of sdq cantained, in ihis" Socurl!y lneirumam, of (b) onu-' ola judgnwﬁ &~
forcing thig’ Security instrumant. Thase conditiona are Thal Borrawor: (a)' paya Londor Al sums which than ‘would' bo due uhder this' Secutity
instrument and the Note as i no acceleration had eccurred; (b) curos any dolault of any other covanants ar agraemonts; (o) pays oli bxpan~
ses Incurrod In anforging this Security instrument, Inciuding, .but not imited 1o, reasanabla. altarnoye’ feos; and {d). takos auch aclon as
Lendar may reasonably require 1o asaure that tha lten of this Socurity instrumeont, Lander:s rights in tha Proporty and Borrowor's obligation to
pay the suma secured by thia Securlty Instrument.shall continue unchanged. Upan relnataloment by Borrgwor, thls Sacurlty (nstrument and

© the obilgations secured haraby shail ramaln tuily aﬂocuva 03 It no acoelaration had cecurrad. Howevor, thia ﬂghs 1o roinstalo aha!l noi appiy in

the case ol nccolernuon under paru.guph L O

19, Salc of Nou. Chanpl of Loan s.wlur Tho Neoto or [ pm!d !nrorost In the Notn {tognlhur wlth ihis Socur(ty lnatrurrv-m) may
be 30kl ona of more tmes withaut prior rotice to Borrower, A salo may ruutt in & change In the ontlty (known aa tho “Loan Survk:of') that
collacts monthly payments due under the Note and this Socurhy {netriment. Thora' also may ba ong or mero changos of tho Loan Servicor
unreiatad to a 3alp of he. Nom thefo (s a uhlnqa af the Loan Sorvicer, Rorrowor will ba given writion notiea of the changn In.accordanco
with paragraph 14 abovo and appliclbfe Jaw. - The-nntice will stxta the name and addrees of tho naw Loan Sorvicer and tha addross 1o whk:h
paymenta should 5a rnadc. The notlce will alsc comnln any other informatian roquired by applicablalaw.

:u
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20. Hazardoun Bubatanees.  Bonowss shall not cause or pannil 1he pronenos, uan, dlapoanl, slotaga, o1 Inionan of any Haza dous
Substanovs on or In the Propatty. Borows: stisll not do, nor aliow anyohe alse 10 do, anything aftecting tha i’mpmw that In in Yioiation ot
any Environimental Law, Tha prooading two sanances shell not apply 10 the pressnoe, Uno, or sioraga on the Proporiy af amall quasities of
Hazardous Subsiances that are ganorelly recognized 10 ba apprapriate o normal rsidantial uses and o mainionanca of o Propotty.

Borrowor shall prompity glve Lander wittien natos of any Investigetion, clnlm, demand, iawaull ar aihor action by any govermnmema)
or raguialory ngoncyBgr piivato party Involvln?"}he Property and any Hazerdous Substance or Environmantal Law ol whiah Borower has ac-
tual knowlndgo. 1! Borrower laarns, or le notified by any gavernmanial or reguiatory muthorty, that any removal or othor romadiation af an

Harardour Subaiance atocling tha Properly ts necosaary, Borrower shall promptly take all necassary romadial actions In accordanog witl
Envirgnmoantal Law,

As used In this paragraph 20, "Hazardous Substances” arn those substances defined as toxic or hazardous subater:es by
Environmenis Lav and the foliowing aubsiances: gascling, kerosene, othor flammabia or joxic petroleum products, ioxic pasticidoa and
horbicidos, volatiio soiventa, maltetials contalning nabestos or formaldahyde, and radioactive malordaln,  As taed In this paragraph 20,

:Snw?mnw Law" maans fodoral tawa and lawa ol the juradiction whera the Property s {ocaled thai retate 1o haalth, salety or environmoen=-
protoctian.

NON-UNIFORM COVENANTS. Borrowor and Londer further covanant and ngreo an faliows:

21, Accsleration; Remediss. Lander shal notica to Borrawer prior to accelaration following Borrower's breach =7 sny
ocavenant or & et it this Securlty Instrument not prior to acosicrution under paragraph 17 unless ilcable Iaw provices
otherwise), The notlce ahiall specity: {a) the datault; (b) the ketion required to cure the detault; (o) = dats, nol less than 30 from
tha dats the notine js glven to Borroviar, by which the datault must be sured; and (2 that fallute to cire the datauil on or befors the
date apecified In the noilom may muﬂ in acosierstion of the suma secursd iz Security inastrumsnt, foraclosurs by judicial

rocesding and sale of the Property. The notice shall further Inform Borrowsr ot right to reinstate afler accelerntion and the right
asser! in the Torsciosurs proceeding the non-existerice af a default or any other defenss of Berrowsr to accsiermtion and

forecioaurs, It 2. default iz not cured on or bafors the date spacified (h the notios, Lender at [t option may require Iminediste
guvm;ln! n fult o€ a1 sums sscured by this Security inatriument without fu ¢ hrv?ou ':y

rther demand and may thia Seou Instrument
¥iu clal provesu.aq. Lander shall be entitied to cojlect all axpenses incurred In pursuing the remedies provided in this pamgraph
21, Including, but n7.«iimtted to, reasonable attorneys' fess and costs of titie evidence,

. 22, Ralease, Yinon paymant af all sums sacured by this Securly Instrument, Londer shall ralanng thia Secutity [netrumant
whhout charge to Borrow r, ) Jorowor shall pay any racordation costs,
23, Walvsy of Homo s .o, Borowor walves all righls of homestaad axomgstion in the Proparty, .

24, Riders o this Secy/dy ‘astrment.  If oha or mare fiders are execuled by Bormrowor and recorded logalher with this Socuwity
Ingtrucvant, the covohants and agir.on ants of each such ride shalt ba Incorporatad Into and shall amand and auppiemant the covananis and
agraamants of this Socurity instirumer ¢ 22 It tho dder{s} ware a par of this Socurity nstrumont,

[Cheack applicable box(ae)}

Adjuatable Rate Rider B condominium Rider (T3 +-4 Famity Rigor

D Graduated Paymant Ridor D Plannad Unit Devalopment Rider D Biwaekly Paymant Rider
D‘ Balloon Rider [.—_] Rate improvement Rider D Sacond Homa Rider
(23 otherts) tspecy)

fity Ihatrumant and in any

-

BY SiG W nncﬁm and agroeC ‘= the terma and covenanin containad in {h
G o with 18,

rider{s) axecui %‘&aﬁ%‘ recoar::la
F\W PLsslt i e —

WReshen ) 7 = e G
Q Vi _/d-m &w 4 {Sea)
JURC SOON CHOE -Borrowar
(Senl} v (Seal}
HUDEX RN TR —Borrower —Barrowsr
TSpace Below THIE LIie For ASKiTowlear mert]
STATE OF ILLINCIS cooK | Co tnty 872t

L o O f\u.( &, L a Nelery Puni's I=.and for said county and state do heraby certily
that MYUNG D. CHOE AND JUNG SOONI‘R)E, HUSBAND AND WIFE,

personally known tc'me 0 be the sama person(g) whose namo{s)
eubscribed 1o the foragoing instumani, appeared bofora ms this day In person, and acknowladged | hat he!aha

signad and delivered the saig Instrument aa his/har@ tree and voluntary act, for the Lsaa and purposes thersin set forth,
Given under my hflidaMmigenl, this  27th
My Commission Explres: / %.?g“i‘m

) =S 3’1.1.‘;5\'.. )
Thia Inatrument propared by: W
For value recelvail, Shelter Morigage Corp. duliwdul

tacourse the within Morigage together with the IndeBNiiggs thedlin mentoned.

Wiinass Its kgnd and péal this arth day o Septamber, 1984

SHELTER MORTGAGE CORPORA -
~ L A M

By: (SEALY A — . (SEAL)
State of Ilinois, County of CQQK: Thae foregoing Instrument was acknowledgad before mo this 27th dayof  September, 1554
by ANN WILLIAMS and ELEANOR BENNETT ™
of Shelter Mortgrge Corp., a Wisconain Corporation, on behalf of the corporation, ‘ A !L: l ’\A ( l __’ * ]
My comrission expiras: v

Notary Publle |

This Instument was prepared by: WENDY GEILS

OFFICIAL SEAL
WENDY t4. GEILS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISEGION EXPIRED 2.3-08

Ratum To:
Guamnty Bank, 3.5.8. PO, Box 23648 Attni: Secondary Mkt Miiwaukee, Wi 53223-0048

Form 3014 W90 (Pagad ot d piges}
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Inveotor No: 38406832
ADJUSTABLE RATE RIDEFI

(1 I‘lnr Treanury index ~ Aste Capa)

‘THLS ADJUSTAGLE RATE RIDER s mads this 37th doy of Boptember, 1904 .
and {& Incorporated Inta and shall bo desmed to amend and suppioment the Mortgage, Deed of 'lruu br sscurity Dnd
(the "Sscurity fnatrument") of the some date given by the undersigned {(tha “Horrower') to swcure Borrower's

Adjustabla Rate Note (the YNote') to ) . S c e :
SHELTER MORTGAGE CORPORATION ' ' ' ' .

Cthe "Lendar®) of the ssne date ond covering the property described in the Security Instrument ard located ot
501 EAST LINCOLN STREET, MT, PFROSPECT, ILLINOIS 60058~

tProporw Addrcu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOFl CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
%%ESTMTJ%T[‘EPCAQIH CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

"ADDIYIONAL CZYENANTS.  tn additlon to ths covenants and agreements made {n the Sacurity Instrument, Borrower
#~d Lender furthe’ covenant and agree as follows:

A, INTEREST RATF. AND MONTHLY PAYMENT CHANGES

The Nota provides for an Inftial ‘intereat rate of e.a7s o %, The Note also provides for chsnges in the
interest rate nnd the moith)y payments, ss follows:

4. INTEREST RATE AND M UNTHLY PAYMENT CHANGES

" (A) Change Dutes
The Intereat rate [ will pay miy shange on  the first day of October, 1988 . and on that
day every 12th month thereafter. BRaoin cate on which my intarwst rate could change s called o 'Change Date.®
{B) The Index

geginning with the first Change Dauz, ' interest rate wWill be tased on an Index, The Yindex" is
the weokly averege yield on United Statec Tresrury securities oadjucted to a constant meturity of 1 yanr, an made
availsble by the federal Reserve Board. The morc recant Index figure avallable as of the data 45 days bPefora each
Changs Cate s called tha “Current Index,"

I+ the Index i8 ne longer available, the Nctas Halder will choose a now fndax which is based upon comparable
informat{on. The Note Holder will give me notlce of th's choilce,

{C) Cajculation of Changen

Before oach Change Dats, the Nota Holder will caleul<c: my new (ntorest rate by adding
Two and Saven Elghtha percentage poincs 2875 %) <o the Current Index. Tho Nota Holdar
witl then round the result of this addition to the nearecst one eljhth of one percentsge point (0.125X). Subject to
the {imitas stated in Section A(D) below, this rounded amount wil! b my new Interast rato until the next Change Dota.
The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the
unpaid princips!l that | am expected to ows at the Changs Date In i1 on the maturity date ot my neW interust rate
in substantially equal payments, The result of thia calculation will be che now amount of my monthly payment.

(D) Limits on Intarast Rate Changes

The interest rate 1 am required %o pay at the first Change Oate will not b areater than B8.875 % or
less than 4.875 X. Thereaf%er, my (nterest rate wiil never be increased or iecramsed on ony single
Change Dats by more than two parcantage points (2.0%) from the rate of interest | havi Laer paying for the preceding
twelve montha, My (nterest rate wiil never be greater than 12,878 X,
{E) Etteclive Date of Changes

My new interest rate will become offective anch Change Dato. 1 will pay the smount uf av new monthly payment
beginning on the first monthly payment da%e aftaer the Chlngo Date until the amount of my worthly payment changes
ngain. R

{F) Notice o Changes

The Note Holder will deliver or mail to me & notics of any changes ln my interast rate and *hy amount of my
monthly payment before the affective date of any change. Tha notice will include informetion raquired by low to be
given me and nlso the title and telephaone nunber of a person who will anawer any question [ may. have rnuar'd!nn he
notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER ! b
uniform Covenant 17 of the Security [nstrument is amended to read as fullows: ‘Jﬂf“ 3'1 Tt
Transfer of the Property or a Beneficial Interest (n Borrower. 1f all or ony part of the Proparty or any interest in ft s
sold or tranaferred {or if a beneficiul intarest in Borrowar is sold or transferred and Borroder is not o natural
parscn} without Lender’s prior written consent, Lencler may, at its option, require immediate paymant in full of all
rums secured by this Security Instrument. However, this option shali not be exercised by Lender {f exercise is
prohibited by federal law as of the date of this Security Instrument. Lendar atso shali not exercise this option :
if: (a) Borrower causes ta be submitted to Lender infarmation required by Lender to cvatuate the intended trans-
feree »a {f & new losn were bofny made to the transferee; and (b} Lender raasonably dotermines that Lenderts -
security will not be impaired by the loan sssumption and thet the risk of & broach of any covenant or apresment {n
this Security Instrument {a acceptable to Lender.

To the extent permitted by applicable taw, Lender may charge » reasonsble fea as a condition tv Lender’s cor-
sent to the !oan assumntion. Lender moy also require the transferee to sign on assumption agreoment that {s ace
ceptable to Lender and thet obligeates tho transferee to keap all the promises and agroemenis made {n the MNote and
in this Security Instrument. Borrower will continue to be obligated under the Notw arkd this Security Inatrument

unless Lendar releases Borrower In writing.
MULTISTATE ADJUSTABLE AATE RIDER ~ ARM E+2 = Single Family ~Fannie Maa/Freddla Maa Uniform Instrument  Form 311y /88
Form - SGC0083 (page 1 ot 2)
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I Lender axeraines the option to require (mmecdiate payment {h full, Lendor wshall pive forrower notica of
ncceloration. Yhe notice shall provids & perlod of not iess than 30 desyn from the date the notice {w delivered ar
malled within which Borrowsr must pay all sums secured by this Security (netrument. 1f Borrower faila to pay these
sums prior to the expiration of thia period, Lender mey Invoke any romedies permitted by thin
without further notice or demaicd on Borrower,

Security

[natrumnent
BY SIGNIHOD BELOM,

Borrower accepts snd agreea to the
Rider.

terms and covenants contained in thin Adjustable Rete

- »dﬂ Q,ua {Soal)
MYUNS Doz &7

~Borower
Qoepor domom CAlc.
JUNG SOON CroE

{Sool)
=-Barrowor

(Sual}
~Barrawur

(Swal)
~Banrower

[Sign Original Gniy)

(page 2 of 2)
RETURN TO:
Guaranty Bank, 8.8.B,

P.0. Box 23046 Attn: Secondary Mkt
Miiwaukes, Wi 53223-0046
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Loan No: 5634848 CONDOMINIUMRIDER = ~

Investor No; J545332

THIS CONDOMINIUM AIDER s made this _271h doy ol _Seplambar, 1094

and ls Incorparated Into and shall bé deomad to amend and supplomont tha Morigago, Doad of Trust or Socurlty Duad (tho "Socurity
Instrumant’) of tha same dato given by the undorsignad {tho "Borrower*) to socuto Borrowor's Naio to

SHELTER MORTGAGE CORPORATION (tho “Landi")

af ino same data and covaring tho Proporty doscribod In the Socurlty Instrumant and loeatod af;
801 BAST LINCCLN STREET, MT, PROSPECT, ILLINOIS 80088~

{Proparly Addrexs)
The Proporty Includea s unht in, tagathar with an undividoed (nterest in tha ¢ommon elemania of, a condominlum projost known as!
LIOND PANK CONDOMINIUMS

(Mame nl Condaminium Projer )
tiho "Candominium Projent™). If the ownofo assaclation ar othor ontty which so'a for tho Condorminiim Projoct (1he "Ownurs Associntion™)
holdo Iitle to property far tha banefit or uso of lis mambaora or sharoholdors, Lw Proporty also Includos Borrowar’s Intoroat i tha Qwnerd
Assoclaticn and the usos, proceoda and benatils of Borrowar’s Intorosi.

CONDOMINIUM COVENANTS, In addition 1o the covonanis and agreomonia mada in tha Socuty Insirumeni, Botrowsr nnd Londor
further govenant and agroo as follows;

Condominium Cbligations. Borrowor shall performy all ol Borrower's obligations undor thoe Condsminium Projeot's Constiuent
Documents. The *Conatiluent Bocumenta® wo the: (l) Ooclaration or any other documant which croatos the Condaminium Projact; () by=
lnws; (i) code ol rezdtiona; and () olther aquivalent docurmanta, Borrowor ahalf prompily pay, when duo, all duoe and assossmonts im-
posad gurﬂuam o> C anstituant Documants.,

Insurs’ 26, So long as thoe Ownors Assoclation inalntalne, with n genoraly acceplod Insurance carnlur, o “mastar* or
"blanket* policy on the ' Co~dominlum Projact which la satielactnty 1o Londor and which pravides Insuranco coveraga in IM amounts, for the
poriods, and agalnst tha 1n2.rds Landor requirce, including fire and hazards Includacl within the lerm "extonded coverage,” than:
(1} Lander warva 1'10 provislon In Unlfarm Covenant 2 far tho monthly paymant to Lendar ol ono=twelith of the yomly promium
instaltmants for hazard inst/a=7 0 20 the Proparty; and
{i) Borrowar's abi w.t n undar Uniform Cavenant B to malntaln hazasd Insuranco coveragoe on the Preperty Is deoimad aatiatiad
fo the axtant that tho reculrod cavuwr’.ge ‘s providaed by tho Ownara Assoclation palioy.

Baorrowor ahall givo Landeor pro7.p! noticu of any lapan In raquicod hazoerd Insursnce covarage.

In tha avenl of a distribution o! F'az=rd Insurance proceads in liou of rostoration or sepalr following a loss 10 the Propoerty, whothor lo
the unh or to comman alemonts, any = ocoads payablo to Borrower are horaby assignaed and ehall ba pald o Londar for spplication to the
suma sacured by the Security instrumani, wi’li any oxcoes pald to Borrower,

C, Public Lisbility lnsurance, Borrawor Liiall inke such uctions as may bo reasonable ta ineuro that tho Ownora Assoclation main-
talna a public labllity insurance policy accuptabie In fo=m, amount, and oxtent of covoraga 1o Londoer,

D. Condemnation, The proceeds of any aw(rd ot ciKm for damages, diract or consequential, payabic to Borrowers in conneciion with
any candemnaticn or ather taking of oll or any part 0 the Proporty, whethor of the unit or of tha common waments, of for any conveyanco in
lleu of condemnation, are horoby assigned and ahell be paﬂ o Lander, Such procouds sheil bo appliod by Londor lo tha sums socured by
the Security Instrumant as pravidad in Uniform Covanani 2y

E. Lendar's Prior Consent.  Borrowsr shall not, ) cor . #itor notico io Landor anki with Londer'a prior wrilton consoni, althor partiton
or subdivida the Proporty or conaent to!

(1) the abandorwnent or terminatlan of the Condom nlum Projoct, oxcapl for abandonment or lermination requirod by law In tha
case of subatantial destruction by fire or othor casualty or In the caso Gt a ‘aking by condamnalion or aminent domain;

(i; any amendment {o any proviston of tho Constituont Jocumenta )f tho provision ia for Lho exprosa bonafit of Landor;

(i} termination of profesaional mansgomeoiil and assumpo’s aolr-manngomont ol tho Ownoru Assoclation; or

(lv) any action which would have the offoct ol randaring tra oublio llability insurance coverago mnlnlnltwd by tha Ownwg
Asgsociation unaccepiable to Lendor,

F. Remedies. It Borrower dooa not pay condominium dues and agw.er. nonts whan duo, than Londor may pay thom. Any ameunts
disburaod by Londer under this paragraph F shall becomao additional dabt of Borrv.vw¢ socured by tha Sacurity [netrument, Unlass Borrawor
and Londer agres to othor terma of payment, theso amounts shall boar Interest irein 'hg dalo of disbursdrmant at the Nolo rete and shall bo
payable, with Intereat, upon notice from Lender to Borrower requosting payment,

By SIGNING BELOW, Barrowor accepis and agroea lo tho torma and previsiens contalnad - isis Condeminlurys Rider,

% % -Bnrrowu Ji% %é CHOR -Ilurmvur

(Seal)

~Barrower =0orrower

{Spaca Belaw This Lins Rsssrvad tor Asknowledgement) ..

RETUAN TO:

Guaranty Bank, S,5.8,

P.O, Box 23048 Attn: Secondary Mkt Jps
Miwaukes, Wl 53223-0048 9.1Hb-1b‘*0
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MULTISTATE CONDOMINIUM RIDER  -Single ley-l-‘lnnla Afmndd- Mac UNIFORM INSTRUMENT Form 3140 %/80
Form 8GCOC70




UNOFFICIAL COPY




