KOYULEEN, M., VENYIN, 7, COMKEREIAL, CRIOTY
. 195 'TONN CENTER (bR
AMIFESON ; IL- 60443 -

UNOFRIGH A CORM.r

RTGAGE| qAR54866

THIS MORTGAGE is made this, , . 29,.... dayofl SEPIEMBER. ...... Cee
19. .98 petween the Mortgagor, . . . GHESTER L. ,MACON.,, IR. ,AND. CAROLYN .S. . MACON,. HIS.WIPE,. AS .

.+ {heretn “Borrower''), and the Mortgagee. . oo ov s Cha e
... .COMMERGIAL .CREDLIT LQANS,.INC........... ..., scorporation orgunized nnd

existing under thelaws of ... DELAWARE. ... - Ceea i r e

195. TONNK, CENTER.DR.
thereln "Lender”),

R S R R SRR B ]

WitEREAS. Borrower is indebted to Lender in the pringipal stimof U.8. 8 ... . B699.%2.......
which indebtedness It evidenced by Borrower's note duted ... 9729798 .., ..o oo und extenstons und renewuls
thereof therein “Nowe?), providing for monthly instaliments of peinetpnt nad fnterust, whh the balnee of indebtedness,

19/04/209

IF not sooner patd, dae 2 payable on et

10 SECUKE (o Lendr the repayment of the indebtedaesy evidenved by the Note, with {nterest thervon: the paymam
of ull other sums, with Tnterest thereon, advaneed I noeordanee herewlth (o proteet the security of this Morgage: and

of the coverari(v nnd agreoments of Borrower hareln contained, Borrower does heroby murtgige. grant

the performanee ‘
 Sinte of

ant convey ta Lender the foltow!ip deseribed property Joented in the County of . ....CO0K
1linois:

LOP 20 AND 21 IN XUECHLER'S SULDIVISION QF DLOCK 7 OF SOUTH LAWN, A SUBDIVISION OF SECTION
17 AND SOUTH 1/2 OF SECTION 8, USWNSHIP 36 NOR{H, RANGE 14, EAST OF THE THIAD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.
00 4274
113 ”mnu ?432 "1_64:0:?3?4_ 15:07.60

= - - "6 “"P 96 . .
P.I.".’ZSI 08-305-025 4 ' 00K COUNTY ﬂﬁcur?ngq Ej&qaé.ﬂ

which has the adeeess ol oo oo n 14728 CENTER AVE
[Streat]
filinols (hercin " Property Address™)
fhp Crde]
TOGETHER with @l the improvements pow or hiereatler erected on the property, and alt casememts, rights,
appurtenances and rents al) of which shill be deemed to be and remndn p part af tie property covered by this Marigage:
and all of the Foregoing, togeiber with said property {or the leaschold estate iU this Morigage is on 4 feaschold] nte

hereingtter referred to as the “Property.”
Borrawer covennnis thut Borrower is lawlfully seised of the estate hereby conveyed und has the right to muortgnge,

prant and convey the Property. and this the Property is unencumberad. exeept for encunibrances of recordd, Horrower
covenants that Borrower warrants and will defend generally the title (o the Property sgainst all cladms and demands,

subject (o eacumbrances of record. 0
JLLINDIS - SECOND MORTGAGE=- 1/80~ FNMA/FHLMT UNIFONM INSTRUMENT| |
COCaRZRLL Printedd In USA 888 Form 3814
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18, Borrower Not RekUdNanEBF!I C IAL’ Q Q Po X!’or payment or modifica.

tion of amorlization of the sums sectred by this Mnrtuuuu grianted hy I,cm!ur (o nny suceessor In'inlerest of Borrower
shatl not operate to relense, in ooy mannar, the Hability of the origlnnl Borrowor and Boreower's succassors n Interost,
Lender shull not be required to commence proceedings agdinst such sdecessor or refuse {o extemd tme for
payment or otherwise modify amertization of the sums secured by this Mortgage by reason ol any demand made by the
original Borrawer and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by npplicable faw, shull not be n walver of or preclude the exercise of any such right or
remody,

1i. Successury and Assigns Bound) Joint and Soveral Liablllty) Co-signors, I'ho covenanis and agreementys herein
contained shall bind, and the rights hereunder shall inure to, the tespective successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercofl All covenants and ngreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (o) Is co-signing this Mortgage only o
mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage, () is
not personally liable on the Mote or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may sgree to extend, modify, forbear, or make any other nccommodations with regard to the ferms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12, Notice. Except for any notice required under applicable faw to be given in another manner, {4} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notlce by certified mail
addreseed (o Borrawer at the Property Address or al such nther address as Borrower may designate by notice to Lander
as provided hereln, and (b) nny notlee to Lander shall be glven by vertified mall to Londer's nddress stuted hereln or (o
such other address as Zoader may cdesignate by notlee to Borrower as provided horeln. Any natlee provided for in this
Martgage shaill be fieeodin have been given to Borrower or Lander when glven in the manner designated hereln,

13. Governing La:/ Saverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Progorty is lecated. The foregoing sentence chall not limit the appilcabliity of Federal iaw to
this Mortgage. In the event thzi asy provision or clause of this Morignge or the Note conflicts with applicable (aw, such
gonflict shall not affzct other provisions of this Mortgage or the Nate which can be glven effect without the conflicting
prov!.slon. and to this end the pravisions of this Mortgage and the Note are decinred to be severable. As used herein,

“costs', “expenses’ and “attorneys’ fees” loclude all sums to the extent not prohibited by applicable law or Hmited
herein,

14. Borrawer's Copy. Borrower shah! be lurtiished a conformed copy of the Noie and of this Mortgage st the time of
execution or after rccardnlion hereolr—r - -l i

15. Rehabilitation Lou? Agreoment, Burru ~ershall: fuiﬂll all of Borrower's abligatlons under any home rehinbilltn.
tion, improvement, repair, of ather {oan-agreement wh \ah:Bbrrower eaters Into with Leader, Lender, at Lender's aption,
may require Borrower to uxcculu and: deliver! to Ledadar In n form acceptable to Lender, an assignment ol any
rights, claims or defenses which Borrower may have ngv imt .r"lrﬂu who supply inbor, materials or services in connection
with improvements made to the Property.: - oo

16. Tramsfer of the Property or a Beneficial Interest i. Jeseawer, I all or any part of the Property or any Interest
in it is sold or trapsferred (or iT a beneticial interest in Burrowsrds sold or trunsferered und Dorrower |s not u natural
person) without Lender’s prior written consent, Lender may, ¢ irg option, require immediale puyment in full of alt
sums secured by this Morigage. However, this option shall not k¢ exerclsed by Lender if exercise is prohibited by
federal law ns of the date of this Morigage,

If Lender exercises this option, Lender shall give Borrower notici<i aecelerution, The notlce shufl provide &
period of not less thun 30 days from the date the notice Is delivered or malled 2<ivhin which Borrower nust pay nll sums
sccured by this Mortgage, I Borrower 1'ails to poy these sums prior to thelespivetlon of thig perfod, Lender may in-
voke any remedies permitted by this Mortguge without Tuethzr notlee ur demitasl oi Borroiver,

NoN-UNIFORM COVENANTS, Borrower and Lender further covenant nnd wgrer o5 follows;

£7. Accelerntion; Remedies, Excopt aa provided In preageapgh 10 horeof, upca Vorrower's breach of any cove.
nant or agreement of Borrawnr in this Mortgage, Including the vovenrnis to pay wher due nny sums secured by this
Morigage, Lender prior to acceloration shad! give notice to Borrower as provisded In paragraol 12 hersof specifiying: (1)
tho Breach) (2) the action requlred to cure such breachi (3) & dute, not less than 10 daya from che 22te the natlce in matled
to Borrower, by which such breach must be cured; and (4} that fuilure to cure such breach on or before the dute specifled
in the notice may result In accelerstion of the sums secured by this Morigage, foreclosure by juilic’al nroceeding, and
salo of the Property, The notice shail further inform Borrower of the right to relnstate after accelerwtiun and tho right o
assert ln the foreclosure proceeding the nonoxisionce of a default or any uther defonse of Borrower (v riccalorntlon and
foreclosure, If the breach Is not cured on or before the date specifled In the notice, Lender, al Lendsz optlon, may
declare all of the sums secured by this Mortgage to be immodistely due and payable without further demend and may
foreclosa this Mozigage by Judiclsl proceeding. Lander shall be antitled to collect In such provceding all expenses of
foreclusure, Including, bui not Iimited to, reasonnblea atiorneys’ fees and costs of dacumentary evidenco, nhstravis and
titlo reports,

18. Borrower’s Right (o Ilclnsule. Notwithstanding Lender's aceeloration of the sums secured by this Morigage
due 10 Borrower's breach, Borzower shall hiave the clght to have sy proceedings begun by Lender 1o enfores this Mort.
gage discontinued at any time prior to entey of a judgment enlorcing tis Mortgage % (n) Borvower puys Lender all sums
which would be then due under this Mortguge and the Note had no wcceleration oeeurred; () Borrower cures all
breaches of any other covenants or ngreements of Borrower contained in this Mortgage; (¢} Borrower pays all ressonable
expenses Incurred by Lender in enforcing the covenants and ngreements of Borrower contained In this Mortgage, and in
enforcing Lender's remedles ns provided in paragraph 17 hereol, including, bul not limited to. reusonable altorneys’
fees; and (d) Borrower takes such action as Lender muy reasonably require to assure that the fien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpalred, Upon such payment and cure by Borrower, this Mortguge and the obligatlons seenred hereby shall remain
tn full force and sffect as if no nceelerntion had oceurred.

19, Assignment of Rents; Appolntment of Recelver. As additional securlty hereunder, Borrowur hereby nisigns to
Lender the rents of the Property, provided that Barrower shall, prior to neeel¢rntion under paragroph 17 hereol or
abandonment of the Praperty, have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under puragraph 17 hereof or abandonment of the Property, Lender shall bé entitled to have &
receivae appointed by a court to enter upon, take possession of and manage the Property and to colleet the rents of the
Property including those past due. All-rents collected by the receiver shall be applled first o paymont of the costs of
manngement of the Property and collection of rents, including, but not limlited to, recolver's fees, premiunts on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable 1o
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