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Wuat Star Finannial Corporation
{828 South Uorry Knell Bivd, .
Cantennlal Park, AZ 86021 \

LOAN NO, JACKSQNRG123B75

[Spsce Abcve This Line For Recording Data)
STATE OF ILLINOIS , FHA CASE NO.
FHA MORTGAGE

131-7761000-703

SIY 10990 mps

This Mortgage ~Security Instrurment®) Is glven on September 12, 1994 . Tha Mcrtgagor Is
ROBERTO JACKSON O FORCED AND KOT SINCE REMARRIED

{"Borrower*). This Securm:/ Instrument Is givan to

Wost Star Flnangial Corpurattin

which Is organized and existing :nder the laws of The Stata of Utah , and whose addross Is
1835 South Borry Xnell Blvil,, Cantunnlal Park, AZ 86021

("Londer’}, Borrower owes Lender tae-principal sum of  Sevonty Thousamd Hine lundeod Sixty Thraa Dollare and

no/ 100

Dollars (U.S. $ 70,963,00 ) 2 This dabt Is evidencad by Borrower's nota dated the samo date as this
Security Instrumant ("Note"), which providas for monthly payments, with the tull debt, If not paid earller, due and
pavyable on Ocsobar 1, 2009 . Th'sSecurity Instrument secures ta Lendar: (a) tha repaymeont of the dobt

evidenced by the Note, with Interest, and all rane wals, extanslons and modifications; (b) the paymaent of all other sums,
with Interast, advanced undar Paragraph B to zreioct the security of this Securlty instrument; and (c) the performance of
Borrower's covenants and agresments under this Sasurity Instrument and tha Note. For this purpose, Borrowar doos
hereby mortgage, grant and convey to Lendar the (ollywing described property [ocated in

coaK County, lllinols:

THE SQUTH 7 FEET OF LOT 16 ANU ALL OF LOT 17 IH BLJUCK 78
GALE AND WELCH'S RESUBG1V1SION OF BLOCK 27 TO 30 INCLUSIVE,
LOTS 4 TO 12 INCLUSIVE ¥ BLOCK 31 ANO ALL OF BLOCKS 4g-TF
50 [MCLUSIVE TOGETHER WITH YACATED STREEFS AND ALLEYS IN
GALE'S SUBDIYISION OF THE SOUTHEAST 1/4 OF SECTION 31 AHD
THE SOUTHWEST 1/4 OF SECTION 32, TOMNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS, #3-32-31L-039
. ~DEPT-Q1 RECORDING $27.50
LU TR0014  TRAN 2949 10/04/94 oB3S2:00
e M3 0 AR H—RDL-BSSZL92
v cADK COUNTY RECORDER '
8-
which has the address of 1614 NORTH {tqtﬁsm;Ac AVENUE [ ct]'m]c»\ao ';E
Stroat ty
Hilncls 60639 ("Property Address”); E
[Zip Code] 4
TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, rights, ﬁ

appurtenances, rents, rovalties, mineral, oll and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the preperty. All raplacements and additions shall also he covared by this Securlty Instrument. All of i,
tha foregoing Is refarred to in this Securlty Instrument as the "Property.” _a¥s

3
BORROWER COVENANTS that Borrowaer Is lawfully selzed of the estate hereby conveyed and has tha right to fg -
mortgage, grant and convey the Proparty and that the Property Is unencumbered, except fcr encumbrances of racord. & -
Borrowar warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any ™
encumbrances of record. %
<
Fos
-'-‘.'v'
£
S
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1. Payment of PrlncipMﬁL@me:lshali eay 1@ duolh rinclpal of, and intarest on,
the debt'avidenced by the geg'dueiy Nato— - , ,

2 Momh!ﬁ payments of Taxes, Insurance and Other Charges. Borrowor shall Include in sach manthly paymant,
together with the principal and Interest as set foith in the Note and any late charges, an installment of any (a) taxes anc
speclal assessments levied or to be lavied agalnst the Property, (b) loasehold payments or ground rants on the
Praperty, and (¢) pramlums for Insurance required by Paragraph 4.

Each monthly Installment for items (a), (b) and (c) shall agual one-twelith of the annual amounts, as roasonably
estimated by Lender, ﬁlus an amount sufflclent to maintain an adalional botanco of not more than ono-alxth of tho
ostimated amounts. The full annual amount for such ltem shall bo acoumulated by Lendor within a porlod ending ono
monih bofare an ltem would bacome detinguent. Lender shall hold the amounts collected In trust to pay llems (&), {b)
and {c) before they baecome delinquent,

If at any time the total of the paymenis held by Lender for items (a), (‘? and (c), together with the future monthly
payments for such ltems payable to Lender prior to the due dates of such ltems, exceeds by more than cne-sixth the
estimated amaunt of payments required to pay such ltems when due, and If payments on the Note are current, then
Lender shall elther refund the excess aver one-sixth of tha estimatad payments or cradit the excess aver one-sixth of the
estimated payments to subsequent payments by Borrowar, a1 the option of Barrower. If the otal of the payments mada
by Barrawei for ftem (a), (&), or {c) Is [nsulficient to pay the ltam whan due, than Borrower shall pay to Lender any
amount necessary to make up the dellclency on or befora the date the item bocomas due.

As used in this Security instrument, “Secretary” means the Secretary of Housing and Urban Developmant or his or
her designes. In any year In which the Lender must pa\‘_;'a martgage Insurance promium to the Secratary, each monthly
payment shall also include either: () an Instaliment of the annual mortgage Insurance premium to ba paid br Lendear to
the Secretary, or (i) a monthly chargoe instead of a mortigage insurance premium If this Securlty Instrurnoni is hold by tha
Secretary. Each mrathly Installment of the mortgage Insurance premium shall bo In an amount sufficlont to accumulate
the full annual mrr:aege Insurance premium with Lander ono manth prior to the date tho full annual mortuu?o
Insurance premium is tue to the Secretary; or if this Securlty Instrument 18 hald by the Secratary, each mon h%chnruo
shall be In an amcuit rqual ta one-twelfth of one-half percont of the outstanding principel balance due on the Note.

If Borrower tendeis *3.* ander the full paymant of &ll sums secured by this Securlly Insirumant, Borrowar's account
shall be credited with thr oe.ance remaining for all Instaliments for items (), (k) and (¢) and any mortgage insurance
premium Inataliment that Lencier has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, iramadiately prior to a oreclesura sale of the Propenr or Its acqulsition by Lender,
Borrower's account shall be cied'ivd whh any balance remalning for all Instalimants for ltams (a}, (b) &n (c?.

3, Application of Payments. Al paymemnts under Paragraphs 1 and 2 shall be applled by Lander as follows;

FIRST, to the mongaﬂe Instirance nremium to be paid by Lendar 1o the Secretary or to tha monthly charga by the

S=acretary Instead of the monthly rnorigsge Insurance premium;

, to any taxes, speclal assezsments, leasehaid payments or ground rents, and fre, flood and other hazard
insurance premlums, as required;

THIBR, to interest due under the Note;

, to amortization of the princlpal o’ th Note;

ELIETH, to late charges due undar the Note.

4, Fire, Flood and Other Hazard Insurance. Szrrower shall insure ani Improvaments on tha Pro ony. whother
now in existence or subssquently erected, agalnst ary nazards, casualiles, and contingancles, including fire, for which
Lender requires insurance. This insurance shall be maintat~ed In the amounts and for the perlods that Lander raqulres.
Borrower ahall also Insure all improvements on the Propeity, v.hether now In existonce or cutbsequently erocted,
against joss by lioods 1o the extent required by the Sacrotkry, ! Insurance shall ba carriod with companies approved
by Lender. Tha insurance pollcles and any renewals shall be ael. by Lender and shall include loss payable clauses In
favor of, and In & form acceptabls to, Lender,

in the event of loss, Borrower shall give Lender Immadlate neied iy mall, Lender may make prool of loss If not
made promptg by Borrower. Each Insurance company concarned |s.1¢.esby authorized and directed to make paymeont
for such loss diractly to Lancsr, instead of to Barrower and to Lender ‘ol tiv, All or any part of the insurance praceeds
may be applied by Lender, at Its option, elther (a) to tha reduction ol thr indebtedness under tho Naote and this Security
Inatrument, 1irst 1o &ny delinquent amounts applied !n the order in Paragrarh 3, ond than 1o praparment of principal, or
{b) to the rastoration or repalr of the damaged property. Any application of the pruceads to the princlpal sha!l not
extend or postpane the due date of the monthly paymants which are relerred tr'i=-Paragraph 2, or change the amount

of such payments, Any excess lnsuran:‘:_‘e ﬁ)rocaads over an amount required to j:ay oll outatanding indebladness undor
a

the Note and this Security Instrument 8 be pald to the entity legally anthied thers.o,

(n the event of foreclosure of 1his Security Insirument or other transfer of title to t'wr~roporty that extinguishos the
Indeitedness, ail right, title and Interest of Borrower In and to insurance policles In force s'ill pass to the purchaser.

5. Jccupancy, Preservation, Maintenance and Prolection of the Property; Borrcwar's Loan Application;
Leasaholds. Borrowor shall occupy, establish, and use the Prcperty as Barrowar's principal sesitance within sixty days
after the executlon of this Security Instrument and shall continue to occupy the Property as Eorre ver's principal
residence for at least one year after the date of sccupancy, unless the Secretary detarmines this ruciiroment will cause
undue hardship far Borrower, or unless extenuating circumstances exist which are beyond Borrovor'a control, Borrowar
shall notlfy Lenders of any extenuating circumslances. Borrower shall not commit waste or dostroy. c'araage or
substantially change the Property or allow the Proporty to daterlorate, reasonable wear and tour exceptra, Lender may
Inspect the Proparty lf the Proparty Is vacant or abandoned or the loan Is In dafault. Lender ma take ranswnable action
to protect and preserve such vacant or abandoned Froperty. Borrower shall also be In dofault I Borrowaer, during the
loan application process, gave materiaily false or inaccurate information or statements to Lender (or falled to provide
Lender with any matarlal Information) in connectlen with the loan evidenced by the Note, Including, but not limited to,
reprasentations concerning Borrower's occupancy of the Proparty ag a princlpal residence. I this Sacurity Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. |f Borrawer acquires fee title to the Property, the
leasehcid and fee title shall not be merged uniess Lender agrees to the marger in wrlting. )

8. Charges to Borrewer and Protection of Lender's Rights in the Property, Borrower shall pay all governmental, »
or municipal charges, fines and impositions that are not Inciuded In Paragraph 2, Borrower shall pay these obligations *
on time directly to the entity which is owed the paymant. Ii fallure to pay would advarsely affect Londer's interost In the
Property, upon Lendar's request Borrower shall promptly furnish to Lendar receipts avidencing these payments, y

If Borrower falls to make these payments or the payments raquired by Paragiraph 2, or falls to perform any other
covenants and agreements contained In this Securlty Instrument, or thers (s a legal proceeding that may al?n ficantly
affact Lender's rights In the Property {such as a proceeding In bankruptcy, for condemnation or to anfarce laws or
requlations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights In the Proparty, including payment of taxes, hazard Insurance and other tems mantioned in Paragraph 2.

Any smaunts disbursed by Lender under this Paragraph shall bacome an additlonal debt of Borrower and be -
sacured by this Sacurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rata,
and at the option of Lender, shall be immadiately due and payable.

7. Condemnation. The procoeds of any award or claim for damages, dlrect or consequentlal, In connectlon with
any condemnation or ather taking of any part of the Property, or for conveyance In place of condamnation, are heraby
assigned and shall be paid to Lender to the axtent of the full amount of the indebtedness that remains unpalid under the
Note and this Security Instrument. Lendar shall apply such proceuds to the reductlon of the indebtedness under the
Note and this Security Instrument, first to any delinguent amounts apptled In the order provided in Paragraph 3, and
thento regaJmem of Jaggag'ldpal. Any application of the proceeds to the principal sihall net extend or pastpone the due2 /o1
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date of the monthly paymants, which are refarred to In Paragraph 2, or change the amount of such payments. Any
eXcess proceeds over an amount requlred to par all outstanding Indebtednass under the Nata and this Sacurity
Instrument shall be pald to the entity legslly entltled thereto,

8. Feea. Lander may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Defaull, Lender may, excopt as limited by regulations igsued by the Secretary In the case of paymant defaults,

raquire Immediate payment in full of all sums securad by this Security Instrument if:

{i} Borrower defaults by falling to pay in full any monthly payment required by this Security insirumant prior
to or on the due date of the next monthly paymant, or
gl) Borrower defauils by failing, for a porlod of thinty days, 10 perform any othar abligations contained in this
ecurlty Instrumant,
b} Sale Without Credit Approval, Londer shali, If parmitted by applicable taw and with the prlor approvat of tho
ecretary, require immediate paymant In full of ali the aume securad by thia Socurlly tnatrumont if;
() All or part of the Proporty, or a boneticial intorest In o trust owning all or pan of the Property, (e sold ar
otherwise iransaferrad (other than by devigse ar daacent) by the Borrower, and
{iiy The Property Ia not accupied by the purchaser or grantea as his ar har principal residence, or the
purchasaer or grantee does so nccupy the Property but his or her credit has not been approved In
accardance with the requirements of the Secratary,

{c) No Walver, i circumstances occur that would permit Lender to require iImmediate payment in full, but Lender

does not require such payments, Lender does not waive Its rights with raspect to subsagquent evants,

(d) Regulati_ns of HUD Sacretary. In many circumstances reguiations tasued by the Secratary will fimh Lender's

rights, In the cas~.of paymant defaulis, to require Immediate paymant In {ull and foreclose if not paid. This Securlty

Instrument doea rat authorlze acteleration or foraclosure If not parmitted by rogulations of the Secretary.

{e YMorigage Nol .V iwuwed, Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurnnes under the National Housing Act within 80 DAYS from tho date hereof,

Lander may, at its cFur,u #nd notwithstanding anything in Paragraph g, raquire immaediate payment In full of all

sums secured by this Scciiiiv instrument. A writtan statament of any authorized agent of the Sacratary daled

subsequentio B0 DAYS from the date hereof, daclining to Ingure this Securlt‘g!nstrurnent and the
note sacured thareby, shall bu ~laemed conclusive proot of such ineligibliity. Notwithatanding the foregaoing, this
option may not be exerciseu by Lender when the unavailability of Insurance is solely due to Lendar's failure ta remit

a mortgage Insuranca pramium to the SRecretary.

10. Reinsiatement. Barrawer has » right to be relnstated If Lender has required immediaie payment in full because
of Borrower's fallura to pay an amount dua unaor the Note or this Sacurity Instrument. This ripht applles even atter
foraciasure procsedings are Instituted. To 12insiate the Sscurity Instrument, Borrower shall tendar in a tlump sum all
amounts required o bfln? Borrower's account current including, to the extant they are obilgations of Borrower undor
this Security Ingtrument, fareciosure costs and rZesanable and customary attorneys' fees and expenses progerly
asgsociated with tha foreclosure procaading. Upoi reiratalemant by Borrgwer, this Security Instrumant and tha
obligations that it secures shall remain In effect as it .5ndar had not required irmediate paymaent in full, However,
Lender is not required to permit reinstatement i (I} Londe~has acceptad reinstatement after the commencement of
foreciosure proceedings within two years iImmediately praceding the commencaement of a current foreciosure
procoading, (il) reinstatement will preciude foreclosure onditfzrent graunds In the future, or (ill) rolnstatemant will
adversely affect the priority of tha lien created by this Securl.y Jastrument.

11. Borrower Not Released; Forbearance by Lender No? a *Valver, Extanslon of tha time of payment or
modification of amaortization of the sums securad by this Securir, listrument grantad by Lender to any successot In
Intarest of Barrower shall not operate to release tha llabllity of the orig!.al Borrower or Borrowar's succassor in interast.
Lender shall not be required to communca proceedings against any4u.2¢e8sor in Intarest or raluse 1o axtend time for
paymant ar atherwise modity amaortization of the sums securad by thi= Sacurlty Instrument by roason of any demand
macde by the original Borrower or Borrewer's successors in Interest. Any forcevrance by Lender in exerclsing any right
or ramedy shall not be a walver of or precluda the exercise of any right or iamecy.

12, Successors and Assigns Bound; Joint and Ssverai Liability; Co-S';~ars. The covenants and agreemenis of
this Security Instrumaent shall bind and bhenefit the successors and assigns of Lander and Borrower, subject to the
provigions of Paragraph 9.b, Borrower's covenania and agreamants shall be Jointunc eaveral, Any Borrower who
ca-signs this Securlty instrument but daes nat execute tha Nota: (a) is no-signing tha Securlty Instrument only io
morntgage. grant and convey that Barrowar's interest in the Property under tho terms of t'uis Sacurity Instrument; (b) la
not persaonally abligated ta pnﬂg the sums secured by this Securlty Instrumant; and (¢) a9 ees that Londor and any othar
Borrower may agjres to extend, modity, lorbear or make any accommodations with regard v tha terms of this Security
{nstrumant or the Note without that Borrowar's consant.

13. Notices. Any notlce ta Borrowir grovlded for in this Sacurlty Instrument shall be Plven Ly Getivering It or by
malling It by first clags mall unless applicable law requires usa ¢f another method, The notlce aineq Fa directad ta the
ProFeny Addrass or any othar addrass Borrowar dasignates by notice to Lender. Any notice to Lenue: ahall ba given
by first class mafll to Lender's address stated hareln or any address Lender designatas by natlece to 2o7«uwaor, Any natlce
provided for In this Securlty Instrument shall be deemed o have been given to Borrower or Lender whari given as
provided in thia paragraph,

14, Governing Law; Severability. This Securlty Instrumant shall be governed by Fedaral law and the law of the

urtsdiction in which the Property Is lacated, in the gvant that any provigion or clause of this Secutity instrument or the

ata conflicts with applicable law, such confiict ahall not alfect othar provisions of thia Security Instrument or the Nota
which can ba given effect without the conflicting provisian. Ta this end the provisionsa of this Securlty Instrumant and the
Nota are deciared to be saverable,

18, Borrower's Copy. Borraower shall be given one contormed copy of thls Seourity Inastrument.

18. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues of
the Property, Borrower authorizes Landar or Lendar's ngenta 1o coliect the rants and ravenuas and hereby direets ench
tenant of the Property to pay tha rants ta Lender or Lender's agents, However, prior to Lender's nollce to Borrower of
Borrower's breach of any cavenant or agreement In the Sscurlly Instrument, Borrower shall collect and recoeiva aill renta .
and revenuas of the Propeny as lrustee for tha baneflt of Lender and Borrower. This aasignment of ranta constitutes an
absolute assignmant and not an agsignmant for additional security only,

It Lender gives notlca of breach to Borrower: (a) all rents recalved by Borrower shall be hetd by Borrower as trustaa”
for benetit of Lender only, to be appiled to the suins sagured by the Securily Instrumant; (b) Lander shall be entltied to
caliect and receive alt of the rents of the Proparty; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lendar's written demand to the tenant,

Borrawer has not executed any prior assignment of the reats and has not and will not perdorm any act that would
provant Lender from exerclsing its rights under this Paragraph 186.

Lender shall not be requirod to entar upon, take control of or maintain the Property helore or after giving notice of
breach to Borrowar. Howaver, Lender or a judicially appointed recelvar may do so at any time there Is & breach. Any
application of rants shail not cure or ‘waive any delault or invalidale any other right or remadly of Lender. Thia
assignmant of rents of the Propenty shall terminate when the dabt securad by the Security Instrumant Is pald in full,
FHA ILLINOIS MORTOAGE FORM .
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NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as loltows:

17. Foreclosure Procedure. |f Lander requires immedlate payment In full under Paragraph 8, Lender may invoke
the powar of sale and any other remadies permitied by appilcable iaw. Lender shall be entitled to collect all expenses
incurred In pursuin?d:ha remedies pravided Ii this Paragraph 17, including, but not limlted to, reasonable aitornays' foos
and costa of title evidence.

18. Reloasa. Upon payment of all sums sacured by this Sequrity Inatrumant, Lendor shall roleaso this Socurity
instrument without charge to Borrower, Borrower shall pay any recorclation coata,

18, Waiver of Homestead. Borrower waives all right of homastead exemption In the Proporty.

Ridera to thia Security Inatrument, |f one or more riders are executed by Borrower and recorded together with
this Security instrumens, the covenamnts of each such rider shall be incorperated Into and shall amend and supplemant
the cavenants and agreements of this Sacurity Instrument as If the rider(s) were in a part of thiz Sacurlty Instrument,
[Check applicable box(es)).

DCondomlnium Rider D Qraduated Paymant Rider DGrowlng Equity Rider
DPlannad Unit Development Rider Domer [Spacify]

] ’

BY SIGNING 5oLOW, Borrower accapts and agrees to the tgrms_%n!alned in pages 1 through 4 of this Socurity
Instrument and In any..ider(s) executad by Borrower and recgrded withit.

Witnagses:

i
CON
)

Seal)'

STATE OF ILLINCIS, County ss:
L LoauS  AEG EuLl? P , & Notarv Prblic [n and for sald county and state, do heraby certify
et RABEHTS 9ACKESH ~

personally known to me to be the same person(e) whoss name(s} st’2scribed to the foregoing inatrument, appearad
before me this day in person, and acknowledged that he/she. slgned and deilvered the sald Instrument as
is/her tree and voluntary act, for the uses and purposes there' s.et forth. _ gy

Given under my hand and ofticlal seal, this ¢ 7V dayof S £,7 /g

My Commission explres: E K
Notary Public | .

This Instrument was prepared by: LAURIE NOWIERSKI
EACE S ) West Star Financial Corporation
B 1635 South Berry Knoll Blvd., Centenrial Park, AZ 86021

7

P PP IIIIP B i .

y "OFFICIAL SE/ LT
LOUIS NAGELBERG

NOTARY PLALIC, STATE OF LLINOIS

} MY COMMISSION EXPIRES 12/27/9/
ST PPV ETV IS LY it

P R .

PRy

26655805
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