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MORTGAGE

AN

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 23, 1994 . The mostgagor is
ALLAY X MORRISON AND PATRICIA A MORRISON HIS WIPE

TH00 TRAN 2949 10/04/94 09LORGD.
. 1 Thic Qociied iven 1k /04/94 091051
("Borrower™}. This Security instrument is given o 39219 ¢ AR H-D 4 -BSEwD Y

¥
STANDARD FEDERAL BANK POR SAVINGS CODR COUNTY RECORDER

which is organized and existing under the laws of THY, UNITED STATES OF AMERICA . and whose
sddressis 4192 $. ARCHER AVE, CHLICAGC, ILLLACLS 60632

¢ Lender™). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND DOLLARS & NO CENTS
Deflars 4tS. 8 85,000,00 ).

This debt is evidenced by Bormwer's note dated the same date ay this Secatisy Instrument ("Note™), which provides for
monthly payments, with the full debt. +f not paid earher, due and payable on OCTSBZR I, 2024 .
This Security Instrument secures to Lender: ia) the repayment of the debt evidenced by thie Neie, with inferest, and all renewals,
extensions and modfications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's cosenarnis and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hevehy mongage. i it amnd canyiyio {.cnder the following
described property located 10 COOK Counsy, HHinis:
LOT 3 IN LINDSAY”S RESUBDIVISIAON OF LOT 7, LN BLOCK 7, IN AKTHUR T.
MCINTOSK AND COMPANY”S MIDLOTHIAN HIGHLANDS, A SUBDIVISION IN (IHE
SOUTHEAST QUARTER OF SZCTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

PIN: 28-03-412-021-0000

£LSSS8Y6

which has the addressof 4348 W 143RD ST CRESTWOOD {Serves. Cay).
[Hineis 60445 ("Proveny Address™);
12ip Ceede]
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JTOGETHER WITH itlu NquEuEJIQKIA'LmIQQI_.PmM eaemwniy, appttenances, and

fivutes now or herealler @ part of the propetty Al replacetnents amd afditions shall abvo be covered by thin Sevunty
Instrument AN of the (oregoing s refeered o this Sequnits Instrunsent as the “Praperty ©

HORROWER COVENANTS that Borrawer v fawlully seivd of the edate berehy converod amd has the right (o usstgape,
gront usd comvey the Property and that the Propeny v upencumnbered. cxeepd for encuhrances of recond. Hartswer warranis
and with defend gencrally the title 1o the Property agatme al) claims awd demands, sobjeut S any encumbrances of recnd

THIS SECURITY INSTRUMENT combmes uniform coveranis for pational sse amd non-uniferm covenants itk himial
vanutions by resdictnl to constitite o amfora wourity indnament covenig real property.

UNIFORM COVENANTS. Botrower and Lender conznunt and agree as follows:

t. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prowspth pay when due the
privcipal of ardd interest on the debt evidenced by the Note asud any prepayent and Tate charges due under the Nete

2. Funids for Taves andd fnsorance, Subgect to apphcable Taw of to o written warver by Lender, Bkrrower shadl pay 1o
Letwdes on the day menthly payiments are due iwder the Nate, sntil the Note is paict i full, 3 sum ¢ Fands ™y for G vearly taxes
andd assessments which may st ooty anver tas Secursty Instrument as i ien on the Property, (b yearly rawehold pay mens
or prousd ress on the Properte, o any. 10) vearly hazand of property inwsance premius; (§) yeatly Mond inssrance premiume,
if any: o) yearty santgage imurance prennums, i any o and {0 any sams pavable by Borrower to Lendes. m acoondance with
the provisions of pasacmaph 8, 10 heu of the payment of mortgape insurance prepyinms. These item aie caliod “Escrow fizm.”
Lemder may, o any ey collect amd hold Fuads i an ameent ot o exceed the maximum amourt 2 icader for a federlly
telated mongaye Joan 57 ngquire Tor Hutrower's ewrow aceount under the federad Real Batate Setiterent Procedures Act of
1674 ay amended from time orme, 12 U S C Secion 2608 e sy CRESFATY, undess another law that applics to the Funds
sets a fesser aewunt. JE so, Lescdermay, at anv tune. collect and hold Fudds in an amount nof to exceed the lesser amount.
Lemder may evtimate the amount of Funds due on the basis of curtent data and reasonable estimaies of expemditures ol future
Escrow ftems or otherwise i accordancewnh appheable law.

The Funds shall be ficld iy an nsezaiion whose deposits are josured by o federal agency. imniementality. of enily
tircluding Lender. if Lender is such an imtitweons or many Federal Home Loan Bank. Letder shutl apply the Funds 1o pay the
Escrow flems. Lemder may not charge Borcowerhesholding and apphy mye the Funds, annoally analy zing the escrow account, or
verifying the Escrow Hems, unless femder pays Beciomer ipterest on the Fands amd apphicable law permits Lender o make such
a charge. Hoaweser, Leoder may requare Bloctawer fo e one-tiawe charge for an wdepaident Teal estate tax repurting service
usedd by Lender in comection with this toan, uniess appdizaile faw provides otberwise. Haless an agroement s made or
applicable law eeguires interest Lo be pand. Lender shall not Se_reanired to pay Borrower acy intesest of camiegs on the Funds.
Borrower and Lender may agree m writing, howeses. that intelest +hall be paid on the Fuads. Lender shall give to Borrower,
withaut charge, an anauab accounting of the Fambs, showing ceettsand debits (o the Funds and the purpose for wiich ech
debit 1o the Funds woy mande The Funds are pledhged as adebitional secunzy Sor sl supis securad by this Security [nstrument.

I£ the Fumds held by Lemder evcead the imousts permitted to be beid Deapplicable law, Lender shall account to Borrower
for the cycess Fandy i accondance with the reginrements of applicable Jaw. 1 sne amount of the Famds held by Lender at any
time is nor sufficient to pay the Escrow fiems when due, Lender may so nalify Storrewer in weiting. and. in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower snarl imake up the deficiency in no more than
twelve monthly payimeats, at Lemder’s sole discretion.

Upon payment wn full of af) sums secured by this Security Instrument, Feader shidl pranptiy sefund 1o Borrawer any
Funds held by Lesder. 15, undee paragsaph 21, Lender shall acquire or sell the Property, Leicber, prion 10 the acquisition of sle
of the Property. shall apply any Funds held by Lender ai the time of scquisition or sale as a credit agunst the s secured by
this Securty Instnunent

). Application of Payments. Unless applicable taw provides otherwise, all paymenis received byt zader under paragraphs
t ang 2 shalt be apphied tint, to any prepayment charges due under the Notes second, (o amounts payable pades parapraph 2.
third. to snteresi due: fourth, to prncipal dae: and fast, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shisll pay ol tiaxes, assessments. charges, fiaes pmd impositeons aitributable to the Propernty
which auy ttain priority over this Secunty tastrument, and Tcasehold payments or ground rents, of any. Bonawer shall pay
these obinganons i the manner proveded in paragraph 2. o7 1f ot paid in that manrer, Barrower shall pay thews on fime directly
to the person owal pavment. Horcower shall promprly furah to Lender all notices of amounts o be paid under this paragrapit,
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader reeeipts evidenomg the pavinents.

Barrawer shatt promptls discharge any lien which has priovity over this Security lostrument uness Borrower. ) agrees ik
writiag 1o the payment of the obligation secured by the lien in a manner accepiable to Lender (b) contests in oo faith the lier
by. or defends againat enforcement of the tien in, legal proceedings which in the Lendes’s opinion sperale (o prevent ihtn
enforcement of the fien: or (¢) secures from the hotder of the lien an agreement satisfactory to Lender sabuordinating the Jien ug
thie. Security Instrument. I Leswler determines that any part of the Property is subject 2 a fien which nuay attain priority ovel(y "
this Security Intrument. Fender may give Bormwer a notice idemtifying tie fien. Borsower shall satis(y the tien or take one ou
more of the actions set forth above within 10 days of the giving of notice.

Form 3034 8/90
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17, Tramsfer of the Property or n Beneficlal nterest In Rarrower, [ all or any part of the Propenty or any mierest i it
is sold or tramsferred o if @ beneficnl interest i Borrower is sold or transfested and Borrower is not a natural persony withuot
Lemder's prioe writien coment, Lender may, af iy option, raquire smniediate pavinent in (ull of ail cums secured by this
Security Imtrument However, this option shall not be exercised by Lender if exercise is protubited by federal law as of the date
of 1his Security Instrmeni

If Lender exercises this option, Lender shafl give Borrower notice of aceeletation The natice shall provide a penod of ot
less fhan 30 days From the date the ootice is debivered or isled within which Borrower iust pay all winis secuied by this
Sccunty Instrument 1 Borrower fails 4o pay these sums prior to the expiration of this period. Lemler uiay invoke any remedies
permitted hy this Security Imtrument without further mtice or demand un Barrower

18. Borrower’s Right to Relmstute. If Borrower mects centain cond*hons, Borrower shall uve the nght 16 have
enforcement of this Security Instrument descontrou=d at any hine prior to the cardier of . () § days (or such other perind as
apphicable law may specily for remstatementy before sale of the Propesty pursuant 1o any power of sale comtained in this
Secutity Instrument; or (hy entry of o pdgment enforemp s Security dnstrumert. Those comditions are that Borsower: (a) pays
Lender ald suma swhich then wouls be due under this Secunty Insininent and the Note as if po aoceleration hxl occurrad; thy
cures any defauit of 5oy other coverants or agreements: (c) pavs ali expenses incurred in enforcing (s Secority Instrument.
inctuding, hat not tiwitad to, reasopable attoreys” fees: and 4 takes such action as Fender may feasonably require to assure
that the fren of thes Seovdtiy Inrument, Lender's rights i the Property and Barrower's obligatin 1o pay the sums secured by
this Security ntiumens s cortinie umhanged Upon semstatonent by Blontower, this Seounty Insrumeni amnd the
obligntions secured hereby it remain fully ellecuve as if 50 acceleraiion bal ovcursed. However, this right 1o reinsete shall
not apply in the case of acceleritzim sawier paragraph 17

19. Sate of Note: Chunge Of Loun Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Bormwer. A sale nuay result ina change i the entity (known
as the “Loan Servicer ™ that collects miont%ia payments due under the Note and this Secunty lnstrument. There also may be one
or more changes of the Loan Servicer unrefated s xale of the Note If there 1s 2 change of the Loan Servicer. Bortower will be
grven watien notice of the change i accordane s ith paragraph 14 abeee and applicable law - The mitice will staie the name and
address of the new Loun Servicer and the sddress 2o shich payments should be made. The stice will aluy contain any other
information required by applscable iaw

20. Hazardous Substances, Borrower shall not caose or permit the presence. use, disposal, storage. of release of any
Hazardous Subsiances on or :n the Property. Borrower shall wot do, por allow anyone else to do. anythng affecting the
Property that is in viclation of any Envitonmental Law. The preceding twe sentences shall not apply to the proserce. use. or
sterage on the Property of small quantsties of Hazardous Substancs #hat are generally recognized to be appropriaie to normal
residential uses and 1o muintenance «f the Propenty .

Borrower shall promptly gwve Lemder wnitten noice of any investigation. claim, demaid, Tawsuit of other action by any
gavernmental or regubatory agency or prvaie party involving the Propenty and o725 Hasardous Substance or Esvimnmental Law
af which Borrower bas actuat knowladge 16 Borrower Jear, of s notified by any zosermmentsd of regulatory authority, thal
any reewval of other remediation ef any Hazanfous Substance alfecung the Propeeiy ts necessary, Borrower shash) prompily take
al! neveswry remedial actions i accerdiance with Fovigonmental Law

A used in this paragraph 20, “Hazardous Sabstances” sre those substances definod as‘totic or kazarious substances by
Envisonmental Taw and the following substaikes  gasoline, kerosene, other lanunable of fonic petmleim products, toxe
pesticides amd herhrcides, sofatile wolvenis, matenals comamng ashestos of fornualdehyde, and ceioactive matenals. As used in
this parzgraph 20, “Envimmnental Law” means federal Jaws and Jaws of the jeridiction where2ie @roperty is hwated that
relate o heaith, safely or cnvimnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliows:

21. Acceleration: Remedics. 1.ender shall gise notice to Borrower prior to acceleration following Besrover’s breach
of any covenant or agreement In this Security Instrument (but not prior to uccelerntion under parugraph 17 uniess
applicable law provides otherwise). The notice shall apecify: (a) the defaull: th) the action required to cire the defuult;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult tust be cured; and
{(f) that Taflure to cure the default on or before the date specified in the notice may result in acceleration of the wums
secured by this Security Instrument, Fareclosure by judicial proceeding and sale of the Property. The notice shall further
tnform Borrowmer of the right to reinstate afier acceleration andd the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower fo uccelerntion and foreclomure. If the defsult is net cured on
or befure the dale specified in the aotice, Lender. at its option. may require immediate payment in Tull of all sums
secured by this Security Instrument without further demund und may forechme this Security Instrument iy judicial
proceeding. Lender shalt he entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited 10, reasonable altorneys’ fees and costs of tithe evidence.

22, Relense. Upon payneni of all sumy secured by this Secunty Instrumeni. Lender shall release this Secunty Indrument
without charge 10 Horrower. Borrowcer shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9790
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! ARM PLAN NO., 0033

. ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER 1s saade s 23RD clay of SEPTEMBER
1994 s is incorporated it amd shal! be deemed (o amed and supplement the Martgage, Deed of

Trust or Sccurity Deed (the “Security Instrument”) of the wame date given by the undenigoed (ithe “Borrower™) 1o

sccure the Borrower™s Adjustabie Rate Note (the “Note™) (o
STANDARD PEDFERAL BANK POR SAVINCGS

fihe" f.ender ™) of the same date and covering the propernty descnibed in the Security Instrument and Tocated at:

4148 W 143RD ST CRESTWOOD iL 650445
Peopersy Addrean!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE
M7 XIMUM RATE THE BORROWER MUST PAY,

ADIITIONAL COVENANTS, [n addition o the covenanis pnd agreements made in the Security Instrument,
Borrower and Leiw’sr further covenant and agrece as tollowy

A. INTEREST RATUAND MONTHLY PAYMENT CHANGES

The Note provides for an(nitial imcrest rate of 7.375 %. The Note provides for changes in
the snterest rate and the neLahly payments. as follows:

4. INTEREST RATE AND MONGHLY PAYMENT CHANGES

tA? Change Dates
The inmtcrest rate | witl pay may chang’ oit the first day of OCTOBER 1, . 19%9 . and on that

day every 12th month thereafier. Each datc i vehich iny inerest nute could change is called a “Change Date.”

{B) The Index
Beginmng with the first Change 13 aie, my interr’st rite will be based on an Index. The “index” is the weekly

average vield on United States Freasury sevurities sl o a constant maturnity of | year, as made available by
the Federai Reserve Roard. The inost recemt Index figute voeilable as of the date 35 days before cach Change Date

is called the "Curren? Index.”
If the Indes is no longer available, the Note Haolder will elwwse a new index which iy based upon comparable

information. The Note Holder will give nw: notice af this cheicc.

{C) Calculation of Changes
Before cach Change Date. the Note Holder wall calculate my new inferes, rate by adding TWO AHD

THREE QUARTERS perventage paisnt(s) ¢ Z,05 % ) to the Current
index. The Note Holder will then round the result of this addition to the nourest one-cighth of ane poreentage
poim {0.125% ) Subject to the hiants stated in Section $(13) below, this roumtd Zamoumt will be my new interest
rate until the pext Change Date

The Note Hobder will then determime the amount of the monthly payment that woula! be suflficient ta repay the
snpaid prncipal that 1 am expected o owe at the Change Date :n fuil on the Maturiy Daic.stms new interest rate
i1 substantially equal payments. The resuit of this calculation will be the new amount of ciy monthly paymen:.

(I Limlts on Intzrest Rate Changes

The interest rate | am fequised te pay at the firt Chunge Date will not be greater than 95rH 4
or less than 5.375 % . Thercafier. my imtetesi rate will never be increased or'ferreased on
any single Change Date by more thatt two percentage points §2.0%) from the rate of interest | have heen paying
for the preseding twelve monthy. My erest tate will never be greater than 13.375 %.

£LSSSBYE

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the »raount of my new monthly
pavment begmning on the first monthly payment daic after the Change Date unv the amoont of my monthly

payment changes again.

(F) Natice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in iy intcrest rate ard the amount of my

moemhbiy payment before the effective date of any change. The notice will include information required by faw fo
be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notive.

MULTISTATE ADJUSTABLE RATE ADER- IR SARXE XS X FANSALARIAALY EAERARBILAN XXX XXX XXX XXX

Foern 3111 3736
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