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MORTGAGE

THIS MORTGAGET (Security Instrument™} is givenon Septempber 21, 1994 . Thomorgagorls
JOHN LEE and UEBORAMH LEE, HUSBAKD & WIFE

) ("Borrower’).
This Security Instrumenta cvonty Standard Fadaral Baeck,
A Federal Savings bank ,
which i organized and existing urcGorthelaws ol The Untted Statas of America ,and whose addresa ls
2600 W Big Beaver Ra/ o Troy, Wl 4HORA (Lendor’).

Sotrower oweas Lender the principal suriiof Two Hundrad Two Thoutend Five Hundted Dollars and no/i100
Dollars (US.$ 207,502 ¢¢ }. This dabt is

evidenced by Borrower's note dated the samz date as this Security instrumant (Note™), which provides for monthly
payments, with the full deb. if not paid eadie’, due and payableon October 1. 2024 . This Securlty
Instrument sacures to Lender: (a) the repaymen’ of the debt avidenced by the Note, with interest, and all renewals,
axtansions and moditications of the Note; (b) the payiment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty Instrument: aix? .2} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpoz2, Borrower does hareby mongage, grant and convey 10
Lender the following described property located in 00K
County, Hinols:
PME EAST 10 FEET OF LOT 18 AND ALL OF 40T 79 (EXCEPT THE EAST 5 FEET
THEREOF) [N THE SUBDIYISION OF LOT 2 (W CE£02GE SELLER'S SUBDIVISION
OF THE SGUTH EAST QUARYER OF THE NORTH CEST QUARTER OF SECTION 19,
TOCWNSHIP 40 H#ORTH, RANGE 14, EAST OF THE THYRD PRINCIPAL MERIDIAN,

IN COOK COYUNTY, ILLINCIS.
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NEMe 14-19-123-020
which has the addrass of 2080 W YAVELAND . CHICAGO
{Stroat] {Cty)
Minols 60£13 ("Property Address®);
(Zp Code)
TOGETHER WITH ali the improvements now or hareafter erected on the property, and ali easements,
appuntenances. and fixtures now or hereafier a pan of the property All roplacemants and additions shall also be
coverad by this Security Instrument. All of the foregoing is refarred (o In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrowor Is lawdully seised of the estate hereby conveyed and has tha right o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record,
Borower warrants and will defend generally the title to the Property against all claims and demands, subjact to any
encumbrances of record. /‘:’
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TH!S SECURITY INSTRUMENT combings undomm covenarits {or national use and non-unform covenants with
limited variations by jurisdiction 10 consiiiute a uniform securily Instrument covering roal property.

UNIFORM COVENANTS. Borrower anx! Lender covenant and agree us foliows:

1. Payment of Princips! and interest; Prepayment and Late Charges. Borrower shall promptly pay when due

zw principal of ang interest on the debt avidancad by the Note and any prepayment and late charges duo under the
ote.

2. Funds for Taxes and Insursnce. Sublact In applicabla lavs ot 1o a writlon walver by Lencer, Borrowar shall pay
o Lender on the day monthiy payments are dus under tha Note. until tha Note is paid in 1ust. a sum ('Fundy’) lor {a)
yearly taxes and assessments which may atlair priority over this Securlty Instrumant as a lien on the Propadty. (b) yoary
lpasehold payments or ground rents on the Propenty, f sny, () yoary hazard of property Insurance premiums, (d)

fly Rood insuranco premiums, if any. (o) yeary mongage insurance premiums, if any: and (f) any sums payablo by

otrownr 1 Longns. In accordanco with the provisions of paragraph 8. in liew of the parmont of mangaga insurancod

premiums. Theso iterns are called "Escrow eins * Lander may. at any tima, collact and hold Funds in an amaint not 1o
gicood tha maximum amount a londer for & ledosally related mongage loan may require jor Bortower's 0sCiow account
under the federal Fua) Estate Settfement Procedurea Act of 1974 as amendod from tima to time, 12U S C 82601 ot
seq ("RESPAT. urnzss anothar law that applies (o the Funs sets a lesser amount. If 8o, Lender may, at any time, ccllect
and hold Funds in e:1 #mount not 10 exceed tha lessar amount. Lander may estimale the amount of Funds due on the
basis ol current data v raasonable astimates ol expenditures of future Escrow ltems or otherwise in accordance with
applicable law

The Funds shatl ba hett) I Zn Institution whosa deposits are insured by a federal agency, ingtrumentality, of entity
{including Lender, #f Lender is su:ch an institution) o In any Federal Home Loan Bank. Lender shall apply the Funas to
pay the Escrow ltems Lender ma;2i:0t charge Bosrower lor holding and applying the Funds. annually analyzing the
escrow account. or verilying the Escrrow tems, unless Lender pays Borrower interast on the Funds and applicable law
permits Lender to make such a charge-rlawever. Lender may require Borrowo! 10 pay a one-time charge fof an
independent real estate tax reporting sefvice usad by Lender in connection with this loan, uniegs appdicable law
provides otherwise Unless an agreement is maae or applicable law requires intarest 6 be paid. Lender shall not be
required to pay Borrowsar any interest or earnin }s un the Funds Borrower and Lender may agroe in writing, howevor,
that interast shall ba paid on the Funds Lender shall )b-a to Borrowwer, without chatge, an annual accourting of the
Funds. showing credis arxd debits 1o the Funds nna “ca purpose for which sach debit 1o the Funds was made The
Furds are pledged as additional security for all sums seciviw by this Socurity ingtrument

If the Funds held by Lendar excaed the amounts permiied o be hold by applicable law, Lender shall account to
Borrower lof the excess Funds in accordance with the requiraeents of applicable law. i the amount of the Funds held
by Lender at any time is not sutficient to pay the Escrow Rterns whur duo, Lender may 5o notify Borrower in writing,
and. in such case Borrower shall pay 10 Lender the amount necossary ' make up the deliciency. Borrower shall make
up the deficiency in no morg than twetve monthly paymaents, at Lende!'s snle discretion

Upon payment in full of all sums securad by this Security Instrument, Lende s shall promplly refund to Borrowar any
Funds held by Lender. if, under paragraph 21, Lander shak acquire or sl tha Property, Lender, priof to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquizt'on or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali paym ints received by Lender under
paragraphs ! and 2 shall be applied: first. to any prepayment charges due under the No'e: second. to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and jasl, 10 any late charge” aus under the Ncte.

4. Charges; Liens. Borrower shall pay all taxes, assessme:s, charges, fines and fmposiions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourid 7ants. if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or f not paid in that marincr, Borrower shall
pay them on time directly to the person owed payment. Borrower shaft prompily lurnish to Lender all ivaices of
amouris to be paid under this paragraph. il Borrower makes these payments directly, Borrower shall prumpily furnish to
Lender receipts evidancing the payments

Borrower shall promptly discharge any lien which has priarity over this Security Instniment unless Borrower: {a)
agrees In writing 10 the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in
good faith the lien by. or defends agatnst enforcement of the lien in. legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien; or (c) secures trom the holder of the lien an agreement satisfactory Yo
Lender subordinating the fien to this Security Instrument. if Lender detetmines that any past of tha Property i8 subject (o
a lien which may attain priority over this Security Instrument, Lender may give BorTowar a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keop the improvemants now axisting or hesoafier erected on the
Property Insured agains! l0ss by fire, hazards included within the torm “oxtended coverage” and any other hazards,
including floods or flooding. for which Lender raquires insurance. This insurance shall bo maintainad in the amcunis and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
1o Lender's approval which shalt not be unreasonably withheld. If Borrower fais to maintain coverage described above,
Lender may, at Lerxer's option, obtain coverage to protect Lender's righits in the Property In accordance with
paragraph 7.
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All insurance policins and renewals shall be acceptable to Lender and shall inctude a standard mortgago clause.
Lender shall have the right to hold tha policles and renowals. I Lande? requires, Borrowor shall promptty give to Lendor
all racelpts of paid promiums and renowal nolices In the avent of 10ss, Borrower shall give prompt notice to tho
insurance carrier and Lendur. Lender may make proof of loss if not made promptly by Borrower.

Unloas Landor and Borrower otherwige agree in wrhing, insurance proceods shall be applied 1o rostoration or ropair
cf the Proparty damaged, if the restoration or rapalr Is economically feasible and Lendar's sacurlly is not leasened. lmlla
restoration or rapalr ls not economically feasibia or Landet's security would ba lessened, the insurance proceeds shall
be applied to tho sum3a secured by this Sacurlly Instrument, whether or not then due. with any oxcess pak] to Borrower.
it Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered o settle a claim, then Lender may collec! the Insurance proceeds. Lender may use tha proceeds (o rapalr
of restore the Property of o pay sums secured by this Securlty instrument, whether or nol thon due. The 30-day period
will begin when the notice Is given.

Unless Lende: and Borrower othorwise agree in writing, any application of proceoeds to principal shall not extend or
postpone the due data of the monthly payments referred to In paragraphs t and 2 or change the amount of the
payments. If under peiagraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policles and

oceeds resulting from damage 1c: the Property prior to the acquisition shall pass 10 Lender Lo the extent of the sums
secured by this Security lnst-ument immediately priof 1o the acquisition.

6. Occupancy, Preservat'oi. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasohaolds. Borrowar shall occuy. ostablish, and use the Proponty as Borrowaer's principal residence within sixty days
after the execution of this Secuity Instrument and shall continue to occupy the Property as Borrowor's principal
residence for at least one year after Hia it of occupancy. uniess Lender otherwise ayrees In writing, which consent |
shall not be unreasonably withiheld, or L dese axtonuating circumstances exist which are bayond Borrower's control. |
Borrawar shall not dasiroy, damage or impir th.e Property, atlow the Property to deteriorate. or commit wasto on the
Propeity Borrower shall be in default # any icsiure action of proceeding, whether civil or criminal, 's begun that in
Lender's good faith judgment could result In fot<a:ce of the Property or otharwise materlally impalr the lian created by
this Security Instrument or Lendler's security interee!’ Sotrowor may cufe such a defaudl and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudos lorfeiture of the Borrower’s Inte est 'n the Property or other material impairment of the tien
created by this Security Instrument or Lender's security inior25t. Borrower shall also be in default it Borrower, during the
loan application process. gave materialty {alse or inaccurate ‘~/c:mation o statements to Lender (or falled 10 provide
Lendar with any material information) in connection with the loun e idenced by the Note. inciuding, but nof limited to.
representations concerning Borrower's occupancy of the Property 24 = principal residence. If this Security Instrument is
on a feasehold. Borrower shall ccmply with all the provisions of the Icase.. 1! Borrower acquires fee litle to the Property,
the leasehold and the fee titfe shall not merge unless Lender agrees iG the m2aeger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to parfzim the covenants and agreements
containad in this Security Instrument. or there is a legal proceeding thal may saificantly afect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or fovighuir or 10 enforce laws or
requlations). then Lender may do and pay for whatever is necessary to protect the vciua of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien vich has priority over this
Sacurity Instrument. appearing ir court, paying reascnable atiornays’ fees and entering un the Property lo make
repairs. Although Lencier may take action under this paragraph 7, Lender does not have io (/0 0.

Any amounts dishursed by Lender under this paragraph 7 shalt become additional debt of £owwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa anxunts shall bear
intevest from the date of dishurgamant at the Nole rate and shall be payable, with interest, upon nolice from Lendor to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this
Security Insirument, Borrower shall pay the premiums requirad to maintain the mortgage insurance in eftect. If. for any
reason, the mortgage insurance coverage required by Lender lapses ¢ ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
aubstantially equivalent to the cos? to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage Insurer approved by Lender. If substantially equivalent mortgagu insurance coverage is not avakable,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance promium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain thase
paymants as a loss resarve in lieu of mortgage insurance. Loss reserve payments may no longer be raquired, at the
option of Lander, # morgage insurance coveraga (in the amount and for the pariods that Lender requires) provided by
an insurer approved by Lender again bacomas avalable and is obisined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any wriltten agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ts agent may maka reasonablo entries upon and inspoctions of the Proparty. Lender shall
give Borrower notice at the lime of or priot to an inspectich specitying reasonabily cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condamnation or other taking of any part of the Property, or lor convayance in leu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a tolal taking of the Property, the proceods shali ba applied Ic the suina sacured by this Security
Instrument. whether or nat then due, with any excess paid to Borrowor. In the avent of a partial taking Jf tha Property in
which the falr market value of the Propenty immadiately bofore the taking Is equal to of greatar than the amount of the
sums sacured by this Security Inst:ument immediately before the taking, unless Borrower and Lender otherwise agree in
writirig, the sums secured by this Security Instrument shalt be reduced by the amourit of the proceeds multiplied by the
following fraction {2} the total amount of the sums secured immadiately before the 1aking, divided by (b) the fair market
value of the Property immediately betore the teking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Propesty immaodiately belora the taking Is less than the
amount of the surns secured immedialely befora the taking, unless Borrower and Lender ofhorwg;o agroo in writing or
uniess applicabla la'~ othorwise providoa, the proceeds shall bo applied 10 the sums secured by this Security
Instrument whethar o not the aums are then due.

if the Property is ananioned by Borrower, or i, alter notice by Lendor to Borrower ihat the condemnor offers to
make an award or sethog <iaim for damages, Borrower fails to raspond to Lendor within 30 days aftor the date the
notice is given, Lander |5 aizharized to collect and apply the proceeds, at s option, aither 10 restoralion or repalr of the
Property of to the sums secured by this Security Instrument, whether of not ther due.

Uniess Lender and Borrwur ¢hotwise agreo in writing, any application of procaeds to principai shall not extend or
posigone the duo date of the meniiny payments referred to In paragraphs | and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbeurans2 By Lender Not 8 Walver. Extension of the tima lor payment or
modification of amortization of the sums securee by this Security Instrument grantad by Lender lo any sutcessor in
interast of Borrower shall not operate 1o release (n» lability of the original Borrower ar Borrower's successors in
interest Lender shall not be required to commernicr proceadings against any auccessor In intorast of rotuse 1o axtend
time for paymant or otherwise modify amortization o *i1n suma agcutad by this Securlty Instrument by reason of any
dnmand made by the original Borrowor or Borrower's succassors In imarast. Any forbaarance by Lander in axerclsing
any right or remady shall not be a walver of or preciuda the exarcise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Severdi L abillty; Co-signers. Tha covenants and agreaments ol
this Security Instrumant shall bind and benefit the successors ad zssigns of Lender and Betrowor, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeni(e shall be joint and several. Any Borrower who
ca-signs this Security instrument but does nol execute the Note: (a)1# cn-signing this Sacurity instrument only to
mortgage, grant and convey that Borrowar's interest in the Property untse the terms of this Security nstrument; (b} Is
not parsonally obligated to pay the sums sacured by this Security Ingtrumeri; and (c) agrees that Lendor and any other
Borrowsr may agrea lo extend, modify, forbear or make any accommodaticns vith regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the ioan secured by this Security Instrument Is subject to 2 @w which sets maximum loan
charges, and that law is finalty interpreted so that the inferest or other loan chargas ccllected of 1o be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan chargoe shall e reduced by the amount
necessary to raduce the charge to the permitted limkt; and (b) any sums already collected frein Rorrowar which
exceeded permitted limits wiil be refunded lo Borrower. Lender may choose to make this relune b reducing the
principal owed under the Note or by making a diract payment to Botrower. Hf a refund reduces parical, the reduction
will be treated as a partial prepayment without any prepayment charge undet the Note.

14. Notices. Any notice 1o Borrowar provided for In this Security Instrumant shall be given by daitvoring i or by
msiling it by first ciass mail uniess appiicable law requires use of another mathod. The notice shall be direcled 1o 1he
Pecperty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by firat class mah to Lender's address stated hereln or any other address Lender designates by notice lo Borrower. Any
notice provided for In this Sacurity Instrument shall be deemed to have been given 10 Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
urisdiction in which the Property is iocated. In the event that any provision or clause of this Securlty Instrument of the

ote conflicts with appiicabie faw. such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument ar the
Note are declared 10 ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower. i all or any part of the Property or any
Interest in 1t s sold o transferred (or if a beneticial intarest in Botrower is sold of transferred and Borrowar is not a
natural person) without Lender’s prior written consent, Lender may, at its nption, requite immediate payment In full of all

sums

PA 45535431 L

ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/90
ISC/CMOTHL /0491 /301 4(9-0C)-L PAGEAOF S




" UNOFFICIAL CORY. ..

socured by this Security Instrumant. Howaver, this option shall nol be exercised by Lender i exercise is prohibited by
federal law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Bosrower must pay all sums secured
by this Security Instrument. [l Borrower falis to pay these sums prior 10 the explration of this poriod, Londer may invoke
any remedies permitted by this Security instrument without further notice or damand on Borrowar.

18. Borrower's Right to Reinstate. /f Borrower meets certain conditions, Borrower shall have the right 10 have

onforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (of such othat period

&s applicable taw may specify for reinstatement) belore saie of the Property pursuant to any power of sale contained in

this Security Instrument. or (b} entry of a judgment enforcing this Socurity instrument Those conditions are that ‘
Borrower (a) pavs Lender al sums which then woudd bo due undor this Socurity Instrument and the Note as i no |
accateration had occurrad, (b) cures any default of any other covenants ot agreements: (¢} pays ali expenses Incurred |
in enforcing this Security Instrument, including. but not limited 1o, reasorable attorneys’ foea. and (a3 takes such action |
a3 Lender may reasonabiy require 1c assuro that the llen of this Socurtty Instrument, Londor’s righis in the Proporty and
Borrower's obligat'sn to pay the sums secured by this Secu:ggllnstrumom shall continue unchangod Upon
reinstatement by Bz caver, this Security instrument and the obligations secured hereby shall remain fully affective as if
no acceleration had Occutred. However, This right [ reinstate shall not apply in the case of acceloration undes

paragraph 17.

19. Sale of Note; Cheivie of Loan Servicer. Tha Note or a partial interest in the Note (togethor with this Security
instrument) may he soki onc.urmore times without prior notice 1o Borrower. A sata may result in a change in the entity
{known as the “Loan Servicer) ta' collacts monthly payments due undor ihe Note and this Security Insttument There
alsn may be one of more changga: o the Loan Servicer unrelated o a sale of the Note. If there Is a change of the Loan
Sorvicar, Borrowar will be given written riotice of the change in accordance with paragraph 14 above and applicabla law
The notice wi! state the name and adaiess of the new Loan Servicer and the address to which payments should bo
mace. The notice will aiso contain any othe: iniormation required by applicable iaw

20. Hazsrdous Substances. Borrower 5iviiinot cause of permit the presence, use, disposal, storaga. or release of
any Hazardous Substances on or in the Propeny. £orrower shall not do, nor aliow anyone olse to do. anything alfecting
tha Property that is in violation of any Emdronmeniz' Law. The preceding two sontences shall not apply to the presence.
use, of storage on the Property of small quantities or Fazardous Substances thal are generally recognized (o be
appropriate to normai residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notico of any investigation. claim, demand, lawsull or other action by
any govemmantal or tagudatory agancy of privato pany invohviry the Property and any Hazardous Substance or
Emvizonmental Law of which Borrowor has nctual knowledge. i torrowet 1earns, of is notiliod by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance altecting the Property Is
necessary. Borrower shall prompily take all necessary remedial actiont. i« accordance with Environmonial Law.

As used in this paragraph 20, “Hazardous Substances’ are thase subs'ancus deofined as toxic or hazardous
substances by Environmental Law and the following substances: gasaling, ksiusane, other flammable or toxic
petroleumn products. loxic pasticides and herbicides, volutile solvents, malerlals containing asbestos of formalcehyde,
and racoactive materials. As used in this paragraph 20, *Environmental Law" means ‘aderal laws and laws of the
jurisdiction where the Property is located that relats to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleraiior (cliowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to accelereic.: under paragraph
17 unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) thz zStion required o
cure the default; {c) a date, not less then 30 days from the date the notice is given 10 Borrowe:, by which the
default must be cured: and (d) that failure 1o cure the default on or before the date specified In tha nolice may
resuht in acceterstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right lo reinstate afler acceleration and the
right to assert in the foreciosure proceeding the non-exislence of a default or any other defense of Borrower to
acceleration and foreclosure. !f the default {s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums gecured by this Security Instrument without turther
demand and may forecliose this Security instrument by judicial proceeding. Lender shall be entitied to collect ail
sxpanses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limied to,
reasonable attormeys’ fees and costs of titie svidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security
Instrument withow: charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ZY8SE8Y6
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24. Riders to this Securlty Instrument. If one or more riders ara executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incggaomlod into and shall
or(s

emend and supplement the covenants and agreaments of this Securlty instrumaent as if the } weore & part of this

Secunty Instrument. {Check applicatia box(es))

(M Adjustabte Rate Rider {_lcondominium Rider 1_}1.-4 Family Rider

[} Graduated Payment Rider [_}Ptanned Unt Development Rider  [_]Biweeldy Payment Rider
(l8alloon Rider { JAate tmprovement Rider {-18econd Home Rider
{JOther(s) (specity]

BY SIGNING BELOW, Borrowor accepts and agreos 1o the terms and covenants comtained In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it.

Winessas:
R ANE ._:_/,"AM é“_'r fte 47 ,
T - JOWN LEL pto
Soglal Securtty Number _360-64-5312
-y /
LR ey oy
N S —_ ] N '
BEsORAR (FC PR (DY S
Soclal Security Number st-g)i-sn}gs
S e (S00)) - R L
8ocial Security Number A — Boclal Security Number - . —
[Space Below 71 is Line For Acknowladgment)
STATE OF ILLINOIS, : county ss: Co-vty

L Ve CMW-?’IL“(/ 8 Noary J%ic In and for said county and state do hereby cetfy
that JOHN LEE and QEBORAW (Lf HUSBAHO A MISE

wsona!ly krown 1o ma to be the same person(s) whose nama(s) sulss/ rihed to the foregoing instrument. appeared
ore me this day in person, and acknowledged that ¢t he y signed 22 delivered the said instrument as
thetr frea and volurtary act, for the uses and purposes therein set folth.

Given under my hand and official seal, this (0/S/~ day o _,&fé)/f—/'««s{lo L 1997

Ntves, 1tilema

ZPBESBPE

My Commission oxpires:

This Instrument was prepared by, L 1S4

FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 2 1st dayof Septeaber, 1394  andls
incorporated into and shall be deemed to amand and supplement tho Mgggagc. Deed ot Trust or Security
Deed (1he "Security Instrument”) of the same date given by the undarsigned {the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Noto®) 10 Standard federal Bank, A Federsl Savings Bank

(thé *Lender’) of the same date and covering the property desctibed in the Security Instrument and tocated
at:
2050 % VYAVELAND.CHKICAGO,!L 6061)
[Property Addrass)

THE NU7% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU4T PAY.

ADDITIONAL COVENANTE. In.addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe. covenant and agreo as follows.

A. INTEREST RATE AND MONTHLY RZAYMENT CHANGES
Tha Note provides for an Initlal interest :o?aof 7 7253¢  %. The Note provides for changes in the

Interest rate and the monthly payments, as ol ows:
4. INTEREST RATE AND MONTHLY PAYMEN CHANGES

{A) Change Dales
The Interest rate | will pay may changa on the flrgt Cayof 0ctober. 1937 ., and onthal day every
12th month thereafter. Each date on which my Interast raie #0:4d change is calied a "Change Date.*

(B) The Index

Beglnning with the first Change Date, my interest rate will be beaex! on an Index. The “index” is the
weekly average yleid on United States Treasury securities adjusted 1o a zonstant maturity of 1 year, as made
available by the Federal Reserve Board. Tha mast recent index figure oalable as of the date 45 days before
each Change Date is called the "Current Indox.*

It the Index s no longer available, tha Note Holder will choose 8 new Irvici whict Is based upon
comparable information. The Note Holder will give me nofice of this cholce.

(C) Caicuiation of Changes
Before sach Change Dale, the Note Ho'der will calcutate my new Interest rato by acding Three
percentage polnts (3. 0000 %)1othe Curiori tadex. The Note

Holdar will then round the result of this addition to the nearest ona-gighth of one percentaze point (0.125%).
Subject to the limits stated in Soction 4(D) beiow, this rounded amount will bo my new interes) zate unti the
next Change Date.

The Note Holdar will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expactad to owe at the Change Date In full on the maturity date at my
new interost rate In substantially equal payments. The result of this caiculation will be the new amount of my

monthly payment.

(D) Limits on interost Rate Changes

The Interest rate | am required to pay at tha first Change Date will not be greaterthan 9 . 256¢ % or
jessthan S 2500 % Therealter, my Interest rate will never be increased or dacreased on any singfe
Changa Date by more than two percentage poins (2.0%) from the rate of interesi | have been paying for the
preceding twolve months. My Interest rate wil never be greaterthan  13. 2500 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singis Famity-FNMA/FHLMC Uniform insirument Form 3111 3/88
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(E) Effective Date of Changes

My naw interest rate witl become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untl the amount of my
monthly payment changos again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes In my interest rate and the amount of
my monthly payment before the effactive dats of any chenge The notice witl inciude information required by
law to bo given mo and also the title and telephone number of a person who will answer any quastion | may

have regarding tha notice.
B. TRANS~SR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHorm Cowenant 17 of the Security Instrument is amended to read as {oilows:

Treas’or of the Proponr or 8 Benelicial Intereet in Borrower. If ali or any part of the
Property ¢ any interest in it 1s sold of translterrad {or if a benoficlat interest in Borrowor is sokd or
transferrod ur<t Joirower is not a natural person) without Lender's prior writtan consent, Lendot
may, at its opiior, vequiry immaediate payment In full of all sums secured by this Security
ingtrument  How:ver, this option shall not be exercisad by Lender if exercise is prohibited by
tederal iaw as of th date of this Security Instrument. Lender aiso shall not exarcise this option
if: (a) Borrower causes 0 ».submitied to Lender information required by Lender to evaluate the
intended transferee as it a«1ow loan were heing made to the transferee; and {b) Lender
reasonably daternines that Landir's security will no! be impalred by the loan assumption and
that the risk of a breach of any covanant or agreement in this Secutity Instrument is acceptable
to Lender.

To the extent permitted by appi'escle taw, Lender may charge a reasonable fee as a
condition to Lander's consent to the lorn assumption. Lender may also require the transforeo
tc sign an agssumption agreement that is accep'abie fo Lencer and that obligates the translerec
to keep all the promises and agreements made-in the Note and In this Security Instrument.
Borrower will continus to be obigated under the ¢'ote and this Security Instrument unless
iL.ender reteases Bomower in writing.

i Lender exercises the option to require immedials mayment In fuil, Lender shall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is deliverod or mailed within which Sorrower must pay all sums sacured by
this Security Instrument. If Borrower falls to pay these sums pria. to the axpiration of this period,
Lender may invoke any remaedies permitted by this Security Insizument without turther notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and corenxnts contained in this
Adjustable Rate Rider.
Whon  beow” /. (Sea)
JOKK LEE , -Bovtowet
'-\(/Ln_i’.. wotr=b sk (Sea)
DEDDRAM LEE -Borrowsr
{Sest)
{ -Borower
o {Seat)
-Bortower
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