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— The words “1.° “me.” andd “riiy” cfer 1o all Mortgagnes indettsd in the Note secured by this Morigage.
i& The words *ynu” and “your” 10fr ¢ 12 Mongagee and Mortgagee®s asmignee if this Maortgage is asigned.
T
= ] MORTGAGE OF PROPERTY
E To secure payment of a Note | sigred today promising o pay o your onder the ahove Principal Balance together with interest st the
o= , fntered rate set forth in the Note, cach of tY e vnlersigned grants, morigages and warmants 10 you, with motigage covenants, the real estate
desctibed below, all fittures and personal paner locsted thereon and all present and future improvemernis on the real estale (collectively
the *Property”} which ks Jocated in the County of _(__ | COOK -
in the Siate of Jlinoks:
LOT 37 IN B.F. JACOSS SUBDIVISION OF ,
BLOCI. 3| IN JACOBS AND
OF THE SOUTHM 16-2/3 ACRES OF THE RBAS -~ BURCRELLS SUBDIVISION
T 1/3 OF THE WEST 1/2 OF THE NORTHRAST 1/4 OF

S83CTION 35S, TOWNSHIP 40 NORTM, RANGE 1
- N . - v
COOK COUNTY, ILLINOIS. 7. EAST OP THE TMIRD PRINCIPAL MERIDIAN, IN

94655839

13-35-232-008

Pesmanenf {ndex Number: el L
Suwect Adtrews 3417 W MCLEAN, CHICAGO, 1IL o647 = _
hereby relemsing and waiving all righta under and by virtue of the homestead e xempiian lws of the State of Hlinoks

NOTICE: See Other Side For Addiliozal Provisions
/ s

Signed and acknowledged in the presence of
5o B A AT i (Seal)
(Typs oo pliat s = “vdow of gaeiiisre )

-
jg JOSE RIVERA
N -
s’ { AN \ L _-", C-': (a4 & AJEZ 3 / CASL L (Scal)
‘\\ H ) (Trpe w piiat amay babors 7 cand r)
N
C,\ NELSON RIVERA
{Scal}
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land o - '&z st O, _+ hiyher s;pousc.lper.vmal'ly known w3 me 10 be the same person(s) whose
in persnn and scknowledged that hefrhe/they signed and

M = > ——
name(s) iyare subscithed to the fofegoing indrument, appeared hefore me
delivered the Instrument & hisfherftheir frec amd voluntary act for the uses

of the right of homestead. K .
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™ was prepared by and upon recording i be ret * ““&ﬂ aﬁ.‘%&t*"’
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Dated:




TAXES - LIENS - msuucP\L i e\ Q yabic, all tates, lichs, assessments.
ohligations, waler 7ates and any other charges agains the Propemty, sehether superior ﬂl inferinn o the of thin muoigage, minintain barard

insurance on the Property in yous favor in a form and amount satisfaciory (0 you and maintain and keep the Property in good repair at
all times during the werm of this mortgage. You may pay any such tax, lien, noessment. obligstion, water rales, premium of ather charge
{including any charge to maintein of repsir the Premises) or purchase such insurance in your own name, if | faii 10 do so. The amouont you pay
will be due and peyable to you from me on demand, will bear an interest charge st the interest rete st forth in the Note secured by this
mongage If permitted by law or, If not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and
cdllected in the name manner as the other obligations secured by this morgage. The insurance carries providing the insurance referred o
above will be chosen by me subject to your approval which will not be unteasonably withheld. All insurance policies and renewals must be
acceptable (o you and must include & standard mongagee clause. You will have the right to hold the policies and renewals. If you require, |
will promptly give lo you all receipts of paid premiums and renewal natices In the cvent of a loss, 1 will give prompt notice to the insurance
carrier and you. You may flle proof of loss if not made promptiy by me. Insurance proceods will be applied to the restoration or repair of the
Property damaged or, at your option, the insurance proceeds wili be applied W the sums, secured by this mongage, whether of not then
due, with any excess paid 1o me. [f | sbandon the Property. or do nat answer within ten (10) days, 8 notice from you that the insurance carrier
has offered to settde 8 claim, then you may collect the insurance proceeds. The ten ( 10)-day petiod will hegin when the notice s given
TITLE - | warrant the title to the Propeny. | fusther warrant that the lien crealed by this mangage is a valid and enforocabie second lien,
subordinate only 10 (1) the sdvancen actually made and secured by any first mxeigage, and {2) caseinents and restrictions of rocord existing s
of the date of this mortgage, and that during the enlire term of indebtedness secured by this morigage such ticn will not hecome subordinate
o anything else, including subsequent sdvances accured by any firt morgage.
CONDEMNATIO! - The proceeds of any sward or claim for damages, direct or consequential, in connection with aay condemnation (the
taking of my pro a7ty for a public use) or any ather taking of any pan of the Property, or fus conveyance in ticu of condemnszion, are heseby
awsigried and will be 7aid to you snd are subject to the lien of this morngage. [n the event of a taking of the Property the proceeds will be
applicd 1o the sums secsred] by the mortgage, whether or not then due, with any excess paid 10 me. If the Property is abandoned by me, or il
after notice by you 1o mx s the condemnor offers to make an sward of setibe a claim for damages, | fall 1o respond to you within ten (10)
dayx afler the date the noi s G given, you are authorized 1o collect and apply the proceeds, al yout option, cithet to the restoration of repair of
the Propersty of 1o the sums secutcdhy the morgage, whether of not then due.
CONSENT TO TRANSFER GR _W.TERATION - Except in those citcumstances in which federa! law otherwise provides, | will not,
withowut your prior writien consent, seli = tranafer the Property or alter, remove of demolish the Property.
DEFAULT - If | defauk in paying any par..{ the obligations sccured by this mortgage or if | default in any other way undes this mortgag: .t
under the note which it secures, or if | dufarift usdes the terms of any other modgage of secutity document covering the Property, the full
unpaid principal balance and acerued and uipaid i~terest charge will become due immediately if you desire, withowt your advising me. |
agree (o pay all costs and dsbursements (includig reisonabie attomey foes) Lo which you are legally entitled in connection with any suit 1o
forechose on or collect this mortgage. [ any money-is o} over alter you foreclase on this mortgage and deduct such costs and disbursements,
i will paid 1o the persons legally entithed (o it, bt if axvip~aey is 2ill owing, [ agree 10 pay you the balance.
APPOINTMENT OF RECEIVER AND ASSIGNMENNT )7 RENTS - | agree that you are entitled 10 the appointmient of a raceives in any
action 1o foreclose on this mortgage and you may abo enletn e Froperty and take possession of it, rent it if the Property is not alicady rented,
receive all remts and apply them 10 the obligations socured by thi~ mongage. | assigo all rents to you bt you agree that | may continue w
collect the rents unless | am in defaull under this morgage or the Note.
RIGHTS CUMULATIVE - Your rights undet this mortgage will be iepwate, distinet and cumulative and none of them will be in exclusion
of any other not will any act of yours be considered as an cloction (o 17 oeed under any one provision of this mortgage 1o the exclusion of
any other provision.
NOTICES - [ agrce that any notice and desnand of request may be given (o ine C#f ef in person of by mail.
EXTENSIONS AND MODIFICATIONS - Each of Lthe undersigned agrees Uaal no cxtension of time or other variation of any obligation
secured by this mortgage will affect any other obligations under this mostgage.
APPLICABLE LAW . This morigage is made in accordance with, and will he o nstrued undes, the iaws of the Swaie of illinos, and
applicable federal law.
FORECLOSURE - In the event thal any pruvision of this mortgage is incomistent with any w ovirion of the Hlinois Murgage Fareckwarre
Law Chapter 110, Sections 13-110) et seq., 1il. Rev. Siat_, as amended {("Act”), the provisew .+ 0f the Act shall take precedence over the
provisions of this Morigage. but shall not invalidate or render unenforceable any other fovision o ik morngage that can he construed in a
mannet comistent with the Act. [f any provision of this mongage shall granl you any rights of femedns upan my defaolt which are more
limited than the rights that would othetwise be vested in you under the Act in the ahsence of sal! wovision, you shall be vested with
the rights granted in Lhe Act w the full extent permitied by law.
MAXIMUM AMOUNT - The maximum amount of principal, inlerest, futute advances and other amount: 1205 of heteinafier owed) that
shall be secured by this mongage shal) be double the aniginal principal balance heseinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warranl that the Property does not contain any uny’er iownd sto age tanks of
conditions which require notification of compliance with the Responsible Patty Transfer Act of 1988, as amendsad ({ikinois Annolated
~Siatites, Chaplet 30, Paragraph 901 of. s0q.), in conjunction with the execwticn and delivery of this morigage.
¢ EXCESS INTEREST - It being the intention of ycu and me 1o comply w.a the laws of the State of Iltinois and applicable federal law, i is
e that notwithstanding any provision (o the comtrary in the Note, this morntgage, or any of the other loan documenis. ho such provision
: shall require the payment or permit the collection of any amount (“Excess Interest”) in excess of the maximum amount of inerest permitied
by law to be charged fot the use of delention, o the forbearance in the collection, of all or any postion of the indettedness hereby secured. I
:,;my&cmlmlspmﬂded for, or is adjudicated 10 he provided for, in the Note, this morigage, of any of the cthet loan documents, then
in such event (a) the provisions of this paragraph shall govermn and control; {(b) 1 shall not be obligaied to pay any Excess Interest; (c) any
Excess Interest that you may have received hereunder shall, st your option, be (i) applied as a credil against the then unpaid principal balance
under the Note, acerued and unpaid inlerest Lhereon (not (o eaceed the maximum amount permitted by law), or bath, (ii) refunded to tee payce
thereof, oe (iii) any combination of the foregoing; (d) the rate of intesest under the Note shall he automatically subjoedt to reduction 1o the
maximum lawful rate aliowed under the laws of Illinois or applicable federal law and the Note, this mangage, and the other joan documents
shall be deemed Lo have been, and shall be, reformed and modified o reflect much reduction in the rate of interest under the Note.
RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed copy of this morgage.
BINDING EFFECT - This morigage ks binding on and inures o both your and my successors and axsigns.




