g

' UNOFFICIAL COPY

94855945

'3 oS RS TEN S ST TS § 4500
o

TALNY T RAR e e R L
AL L YT W D -:m PP
Shar LRy 'Hv}kih‘

[Bpace Above This Line For Recording Dets) —

4 MORTGAGE

THIS MORTGAGE (*Security Instrument’} is givenon . SEPTEMBER 30, 1994 . The mortgagor is
XIMINO ORTIZ, A BACHELOR
{"Borromer”),

T n\ccumy Instrumieni'es givenio - ADVANCE BANK, 8.b.
. which i organired |

.&d cxisting uader the laws o “+he State of Illinoie nnd\\rhmc addrcsm 2320 THORNTON RD.
dLANSING., IL 60435 ("Leader™). Borrower mntsl.tndc.
sum of ONE HUNDXED NINE THOUSAND EYGHT HUNDRED AND NO/100

“'_bc principat

Follar . (UUS$2.09,800.60 ). This deb is cvddenesd by Boreowee's note dated the same date
as this Security lestrument (*Note™), which »ovides for monthly payments, with the fuli debi, if not paid eatlier, due and payable
&n OCTOBER 1, 2024 . TS cunity Instrument secures o Lender: (a) the repaymen! of the debt evidenced by

EE:c Note, wilh intersst, and all rm:wak extensions and modifications of the Note; (b) the payment of all other sums, with
’ulcrv. A, advanced under paragraph 7 to protect the security of this Seeurity Indtrument; and (c) the peeformance of Borrower's
Lovenants and agreements under this Security Inszuzozat and the Note. Por this purpose, Botrower does heseby mortgage,

&r.m! and canwey to Lender the following deseribed propeity focated in- COOK County, Winais,

LOT 175 IN HARLAND AND OTHERS ADDITION TO CHICAGO, A SUBDIVISION OF
LTS 6, 8, 9, 10, 11, 12 AND LOT 7 (EX FPT THE WEST 172 PEET THEREQF)
IN THE ASSESSORS DIVISION OF THE NORTHWFST 1/4 AND THE WBST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 3> NCRTH, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, ¥

.,?A?\:‘ 4 -

* dhegcure <

PIN:#17-32.216-114

.

b |

which has the asddress of 3311 SOUTH MAY . , CRICAGO o

[Saree)

Tr8g 3

Iinois 60608 {"Property Address”);
(7K Conke]

TOGETHER WITH all the improvemente now or hereafter creeted on the propeny, and afl casements, appurtenances, and

fixturcs now ot hercifter a part of the property. All replacements and additions shall also be covered by this Security Instrument,

All of the foreguing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the cstate beseby conveyed and has the right 1o monigage,
graat and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warranty
and wilt defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMUENT combinces uniform covenants for n:sdo&a'!‘&!r"'nm‘ non-uniform covenents with imiled
variations by jurisdiction ta constitute & umform sccurity instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Paymenl of Principal nnd Interess; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. #unds for Taxes and Insurance. Subject to applicable law or te a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds’) for: (a) vearly tixes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Propeny: (b) vearly leaschold pavments
or ground rents on the Property, if uay; (c) yearly hazard or property insurance premivms, (d) yearly Nood inswrance premiums,
if any; (¢ yearly mortgnge insurance premiums, if any, and (1) any sums payable by Borrower to Lender, 3n accordance with the
provisions of paragra;a B, in licu of the payment of mortgage insurance premiums. These items are called "Eerow Rems”
Lender may, at any tisic, colleet and hold Funds in an amount not 1o exceed the maamum amount a lender for a federally
related mongage loan ey tequire for Borrower's eacrow account under the federal Real Estate Scttdement Procedures At of
1974 as amended from thac o time, 12 US.C. K2601 ot seq. ('RESPAY), unless annthier law that applics (o the Funds scts a
lesser amount. (I so, Lendetray, at any time, collect and hold Funds in an amount aot 1o execed the leser amount. Lender
tay cstimale the amount of Funidz dee on the basis of current data and reasonable cstimates of expenditures of futuse Escrow
ltems or otherwise in accordance with apnlicable law,

The Funds shall be held it an institutizn whose deposits ate insured by a federal agency, instrumentality, o1 entity (including
Lender, if Leader is such an institution) oramany Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Jtems, unless Lender pays Borrower taferest on the Funds and applicable faw permits Lender o make such g charge.,
However, Lender may require Borrower 10 pay a opr-time charge for an independent seal estale tax reporting service tsed by
Lender in conncdtion with this loan, unless applicable loacprovides otherwise. Unless an agreement is made o applicable law
requires imerest 1o be paid, Lender shalt not be required £ pay Borrower any interest on catmings on the Funds. Borrowar and
Lender may agree in writing, however, that interest shail be jaid on the Funds. Lender shall pive w Barrower, wathout charge,
an annual accounting of the Fumds, showing crcdits and debits to/th: Funds and the parpaase for which cach debit (o the Funds

‘s made. The Funds are pledged as additional sceutity for al} sums secused by this Security lestrument.

If the Funds held by Leader exceed the amounts permitied to be 2icld by applicable law, Lender shall account 1o Borower
far the excess Funds in accordance with the requirements of applicable tzw. 1f the amount of the Funds held by Lender it any
time is not sufficicnt to pay the Escrow ltems when duc, Leader may so scaify Bezcower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficizncy. Borrower shal® make up the deficicncy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall sioraptly refund to Barrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sefl the Property, Lendel, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or saic as a credil against the sums sceused by this
Security Instrisment,

-+ 3. Application of Payments. Unless applicable law provides othcrwise, all paynieats recerved by Yonder under paragraphs
d.and 2 shall be applied: fusl, to any prepayment charges due under the Note; second. (o amounts javavie under paragraph 2,
fhird, 10 interest duc; fourth, to principal du; and last, to any late charges due under the Noie,
o 4. Charges; Lieax. Borrower shal! pay a!! taxes, assessmenls, charges, fines and impositions attribuiinde ta the Propeny
which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
¥ alions in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctiy to the
son owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parageaph. If
rower makes these payracnts directly, Borrower shalt promptly furnish to Lender receipts evidencing the paymients.
A Borrower shall promiptly discharge any lien which has priority aver this Security Instrument unless Barrower: (a) agrees in
“ @hiting to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; () contests in goad faith the lien
. or deleads against enforcement of the lien in, fegal praceedings which in the Lender's opinion operate to prevent the
~=cnforcoment of the fien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the licn 1o
Pithis Security Instrument. 11 Lender determiines that any part of the Propeny is subject 1o a lien which may atain priority over
“Hhis Sccurity lnstrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take onc or
more of the actions sef forth above within 10 days of the giving of notice.

5. Hazard or Property Unsurance. Borrower shall keep the improvements now existing or herealter creaard on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, includmg
floods or (looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Leader's spproval
which shull not be unrcasonubly withheld. Il Borrower fails to maintain coverage deacribed ubove, Lender may, st Lender's
aptian, ahtain coverage to peotect Lemler's siphts in the Property i aceordance with paragraph 7.

Al inwurance policies and eencwals shall be acceptable 10 Lender and shall include a standard mortgage clae. Lender
shall biave the right to hold the policics and reacwals. If Lender requises, Borrower skalt promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loas if not made promptly by Borsower.

Unless Lender and Borrower otherwise agree in writing, insurance peoceeds shall be applicd to restoration or repair of the
Property damaped, if the restoration or repair is cconamically feasible and Lender's security is ol lessened. 1 the restoration or
repair is not ccomemically feasible or Leader’s seeurity would be lessened, the insurance proceeds shall be applicd to the sims
seenred by this Sccurity Instrument, whether or not then due, with any excess paid (e Barrowee, 1 Bortower alandons the
Propenty, or docs noi 2atwer within 30 days = notice from Lender that the insucance carier hus offered (o seitie o cliim, then
Lender may collect iheasurnnce proceeds  Lender may use the proceeds (o repair or redore the Property of 1o pry sums
sceired by this Security Instiument, whether or nof then due. The W-day period will begin when the noticv is given.

Unless Lender and Borsover otherwise agree in weiting, any application of proceeds 1o principal shatl not exiend or
poatpone the doe date of the weathly payments referred 1o in puragraphs 3 and 2 or change the amaunt of the payments. If
under paragraph 21 the Froperty iz acquired by Lendes, Borrower's right to uny insurance policies and proceeds resulting from
damuge to the Praperty prior 1o the acoaisition skall pacs 1o Leader to the extent of the sums secured by this Sccurity Insirument
immediatcly prior to the acquisition,

6. Occapancy, Preservation, Maintezarce and Protection of the Property; Eorrower’s Loan Application; Leaseholds,
Bortower shall necupy, establish, and use the Properiy as Boreewer's prinvipal residence within sixty days after the exceution of
this Security [nstrument and shall continue 1o occepythe Property as Borrower's princigial residence for at leadt one year after
the date of occupancy, unless Lender otheewise agrees Za writing, which consent sholl not be unreasonably withheid, or unless
extentating circumstances cxist which are beyond Boziower's control. Bacrower shall aot destroy, damage or impair the
Property, nllow the Property to deteriorate, or commit weste es the Property. Borrower shall be in default if any farfeiture
action or proceeding, whether civil or criminal, is begua that in Lender’s good faith judgment could result in forfeitare of the
Prapeety or otficrwise matetially impair the fien created by this Secur'ty Instrument or Lender's security interest. Boerower may
cure such a default nnd reinstate, as provided in paragraph 18, by canisizgthe action or procecding to be dismissed with 3 ruking
that, in Lender's goad faith determination, preciudes farfeituee of the” Burower's interest in the Property or other material
impaitment of the lien created by this Sceurity Instrument or Lender's seenrity interedt. Bograwes shall also be in default if
Boreower, during the Jloan apphication process, gave materially false or inaccurate faformation or statements ta Leader (or failed
1 prvide Lender with any materid information) in connection with the lozn evidenczd by the Noic, including, but not limited
t, tepresemtations concerning Boreower's occupancy of the Property as a principal sezionce. I this Sceurity Insirument is on a
lcoschold, Borrower shall comply with all the provisions of the tease. 1f Berrower acquires fe¢ title to the Property, the keaschold
and the fue title shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borruwer failt to perform the covetants and agveements contamed in
this Sccurity Instrament, or there is o legal procecding that may significantly affect Lender's sights 1) the Property (such as 8
proceeding in bankruplcy, probate, for condemaation or forfeiture of to enforee laws or regulations}, fien Lender inay do and
pay for whatcver is necessary to protect the value of the Property and Lender’s rights in the Properes. iender’s actions may
include paying any sums sccured by a liew which has priosity over this Security Instrument, appearing in coiurt, naying reasonihle
attorneys” Tees and entering on the Property to make repairs. Although Lender may take adtion under this parugraph 7, Lender
daes not have to do <o, e

Any amuounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securnty «
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Barrower requesting payment. ”

8. Mortyage Insurance. 1f Lender required mortgage insurance as a condition of making the Jaan securcd by this Securily ¢
Instrument, Borsower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the' D
mortgage insurance coverage required by Lender lapses er ceases to be in effect, Borrower shall pay the premiums required to
obtain coveruge suvtantially cquivalent to the morigage insurance previously in cffcet. at a cost substantially cquivalent to the
cost 1o Borrower of the mantgayge insurance previously in cffect, from an alternate mortgage insurcr approved iy Lender. 1
substantially equivalent mortgage insusance coveruge is not available, Boreower shall pay to Leader each month a sum cqual to a
one-twelfth of the yearly martgage insurance premium being paid by Borsower when the insurance coverage fapsed or ccased to
he in cffect. Lender will accept, use and retain these payments as a Joss reserve in licu of martgage insurance. Loss reserve
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paymenis may s fonger be required, at the option of Lender, if mortgage inswance coverage (in the amount and for the penod
that Leader requires) provided by an insurer approved by Lender again becomes avatlable and is obtained. Bortower shall pay
the preminms sequired temaintain mostgage insurance in effect, ar 1o provide a loss reserve, until the tequircment for mottgage
insurance cods in accordance with any writicn agreement between Botrower und Lerder or apphicable Jaw

9, {nspection, Leader or s agent may make reasonable entries upon and inspeetions of the Propenty. Lender shall gave
Barrower nolice at the time of or prios to an inspection speeifying rcasonable cause for the inpection,

19, Condemnation, The procecds of any award or claim for damages, direct of comequential, i conaecion with any
condemnaticn or other Laking of any part of the Propety, o for conveyance in licu of condemnation, arc bereby assigned and
shall be paid 1o Leader,

Ia the event of a total taking of the Property, the proceeds shall be applicd to the st secued by this Security Instonment,
whether or nol thea dae, with any excess paid to Borrower, In the event of a partial taking of the Praperty in which the fais
market value of the Mroperty immediately belore the taking is equal to o grester than the amount of the sums secured by this
Securily Insteuaient Hamediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secned by
this Sccurity Instrumen shall be reduced by the amount of the proceeds multiplied by the following fraction: (i) the (olal amount
of the sums secured irmmréaiately before the taking, divided by () the fair marke! value of the Property immediately before the
taking. Any balance shall o2 paid (o Bortower. I the event of a parting taking of the Propenty in which the fair market vatue of
the Property immediately beieic the taking is fess than the amount of the sums sceured immediniely betore the Uik, unless
Borrower and Lender otherwise rgrein writiag or unless applicable faw otherwise provides, the proceeds shall be appited (o the
sums sccured by this Security Instrumznt whether or nof the sums are then due,

If the Prepenty is abandoned by Barzaveer, of if, after notice by Lender to Borrower that the condemnor offezs to make i
award or settle a claim for damages, Borrowe: fails to respond 1o Lendes within 30 days after the date the aotice is gaven, Lender
is authorized to collect and apply the proceeds, @ its option, either 1o restoration or repar of the Prapesty or (o the sums sccured
by this Sccurity Instrument, whether or not then Gue

Uniess Lender and Borrower otherwise agree sawriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refeseed om paragiaphs 1 and 2 or change the amount of such payments,

11, Borrawer Not Reicased; Forbearance By Lender Noto-Waiver. Extension of the time {or pavinent or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in mtesest of Borrower shall
aot operate to refease the Hability of the original Borrower or Bolrowet™s successors in interest, Lender shadl not be required 1o
commence procecdings against any successor in interest of refuse WCeiend time for payment o etherwise modify amorntzation
of the sums sccurcd by this Scecurity Instrument by reason of any derasd made by the onginal Botower of Berrower's
suceessors i ateresl. Any forbeatance by Lender in exercising any tght vrsemedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siyners:” The covenanls and agreements of this
Sccurity lnstrument shall bind and benefit the successors and assigns of Lender aad Botrower, subject o the provasons of
paragraph 17, Botrower's covenants aad agreements shall be joint and several. Ary Porrower who co-signs this Secufity
Instrument but docs nol exccute the Note: {a) is co-signing this Sccurily Instrument only 10 smortgage, grant and convey that
Hoerower's inlesest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrowee may agred to oxtend, modily, forbear or
arake any accommodations with regard (o the terms of this Sccurity Instrument or the Note without b deniower's consent.

13. Loan Charges, M the Joan sccurcd by this Security Instrument is subject to a law which sets macziem boan charges, and
that Jaw is finally interpreted so that the interest or other loan charges colledted o1 1o be collected in voracet:on wath the b
exceed the permittcd limits, thew: (a) any such loan charge shall be reduced by the amount necessary to reduce ine charge to the

Wermiticd limit; and (h) any sums arcady collected from Borrower which exceeded primitied Timits will e refunded 10
Worrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
yment {0 Borrower. I a refund reduces principal, the seduction will be treated as a partiad prepayment without any
Aprepayment charge under the Note.
] 14, Notices, Any notice to Borrowers provided for in this Sceurity Instzumeny shall be given by delivening it ar by mailing )
qhy fiest class mail unless applicable faw requises use of another method. The aotice shall be directed 10 the Prapeity Addiess or
2} any uther address Boriower designates by notice Lo Lender. Any notice to Lender shall be given by fiest class mad to Lender's
}" address stated berein or any other address Lender designates by notice 10 Borrowee. Any notice provaded for in this Secunty
:'ﬁ Instrument shall be deemcd to have been given o Bosrower or {eader when given as provaded in this parageaph.
15. Governiag Law; Severubility. This Sceunty Instrument shall be governed by {ederal liw and the Taw of the punsdiction
“win which the Property is located. In the event that any pravision o1 clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall aot affect other provisions of this Sccurity Instrument or the Note which can be gaven clfest
without the conflicting provision. To this end the provisions of this Sccunty Instrument and the Note are declared to be

severable.
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16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Sceurity instrument.

17. Transfer of the Property or u Reneficial Interest in Horrower. ) all or any pant of the Property or any interest in il is
sald or tramfcered (or if a beneficial interest in Borrower is sold or transferred and Bormower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums sccured by this Security
fnstrument. However, this option shall nol be excreiscd by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Leader shall give Borrowee notice. of seceleration. The notice shall priwide a period of not
lews than 3 days from the date the natice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails 1o pay these sums ptior (o the expiration of this period, Lender may invoke aay remedics
permitted by this Security Instrument without fuether notice o demand on Borrower.

18, Borruwer's Right ta Reinstate. Il Borrower mects cortain conditions, Borrower skall have the ryght (0 have
cnforcement of this Sccurity Insirument discontinued ut sny fime prior 1o the carlier of: (a) S days (or such other petiod
apphicablis faw may speviay for reinstatement) before sale of the Property pursnant to any power of sale contained in this Sccunity
Instcument; or {b) entey ofw judgment enforcing this Security Instrument. Those condiions arc that Borrower: (a) pays lender
all suins which then wouldbaddac under this Sccuzity Instrument and the Note as if oo acceleration had occureed; (1) cures sny
default of any other covenanior agreements; (c) pays all exponses incurred in enforcing this Security lnstrument, inciuding, but
aot limited to, reasonable attoreys {ees; and (d) lakes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s dglits in the Property and Barrower's obligation to pay the sums secured by this Security
tmstrument shall continue unchanged. Upen reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hezehy shall remain fully elfective as if no ancelcration had occurred. However, this right 1o reinstate shall not apply in the cusc
of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in lhe Note (together with this Sceurity
fnstrument) may e sold one or more times without prfar aotice to Borrower, A sale may result in a change in the entity (known
as the “Loan Scevicer) that collects monthly pavments dve snder the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragragn Idabove and applicable law. The notice will state the name and
address of the new Loan Servicer and the nddress to which paymcits should be made. The aotice will alse contain any other
infurmation reguired by applicabic faw.

20. Hazardous Substances. Borrower shall not cause or permiit the_presence, use, dsposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor a%oys anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatencss shallnot apply to the presence, use, of storage on
the Property of small quantitics of Hazardius Substances that ar generally rechgniced to be appropriate to nnrmal residential
uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claims, dzmand lawsuil or other action by any
goveramental or regulatory agency or private party invobving the Property and any Hazardvus Substance or Environmental Law
of which Barrower has actual keowledge. 1€ Borrower learns, or is notificd by any governmental vr regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borawver shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defincd as toxic o0 bazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic peteoicum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive mucrials, As usedin
this paragraph 20, "Environmental Law’ means federal laws and laws cf the jurisdiction where the Property is located-that relate

to health, safcty or enviconmental protection. ; '{\
’ -
”~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's breach of any, ¢
covenant or agreement In this Security Instrument (but not prior to acceleration under parngraph 17 unless applicable lawg
provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to curc the default; (c) o date, not lessCfy
than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d) that faHure to core the Ut~
default on or befure the date specified in the nntice msy result in acceleration of the sums secured by this Security Instrument, T
fareclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Barvowes of the right 1o reinstate Lo
aiter acceferation and the right to assert in the foreclosure proceeding the non-existence of a defzult or any other defense of
Borrower to acceleration and foreclosure. If the defuult Is not cured on or beloge the dute specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Sccurlty Tostrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lcnd'u; shall be entitled to collect all expenses incurred in

pursuing the remedles provided In this paragraph 21, including, but not‘@yp&!é. reasonable aftorneys’ fees and costs of title

evidence,
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22. Release. Upon payment of all sums secured by this Security tnstrument, Lender shall release this Security Instrument
without chiarge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrowcer waives all right of homestcad exemption in the Property.

24, Riders te this Security Instrument. 11 onc or mote ridets are executed by Borrower and tecotded together wath thae
Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shali ymend and
supplement the covenants and agreements of this Sccurity Instrument as if the rides(s) weve a part of this Sceunty instrument,
|Check applicable box{es)]

[_r Adjustable Rate Rider E 4 Condominium Rider X, 1 - 4 Family Rider

.} Grnduated Payment Rider [ Planncd Unit Development Ridzr . - Biweekly Pavment Rider
{.J Balloon Rider (i Rate Improvement Rider i » Second Home Rider

L (ther(s) [specify)

BY SIGNING BELOW, Borrower accepls and agices to the terms and covenants comtained in this Security Instrument and
in any rider(s) exceutes by Borrower and recorded with o,

. y ' -
Wilncsses: 7‘46{2' LAHAZ ) 0/{,'&; (Seah
MAXIMINO ORTIZ A . Borrower
Social Sccurity Numbe _
(Scal)
- Bourrower
Sotial Security Number

|Space [to w This Line For Acknowisdgment]

STATE OF ILLINOIS, COUK County s

1, )J‘NL A b \M}\ .t Notary Public io and for said county and state, do herehy

certify that MAXIMINO ORTIZ, A BACHELOR
, personally known to me 1o be 1he same & rsonfs) whose name(s) 1S
subscribed to the foregoing instrument, sppeared before e this day in person, and zckaowledged thal he
signed and dclivered the said instrument as HIS frce and voluntary nct, o the uses and purpeses therein set
fonth.

Given under 30TH dayol  SEPTEMBER L 1894

A i ]

Notary Pubvhe

THIS INSTRUMENT PREPARED BY:
: VERDA MICELLI
Q. ADVANCE BANK, 8.D. ADVANCE BANK, 8.Db.
?:-2320 THORNTON ROAD - 2320 THORNTON ROAD
LANSING, ILLINOIS 60438 LANSING, 1LLINOIS 60438

1 ormabon Tathvcdogs, INC (9004 BI7 3798 . LI0V4F Porm 3014 9/90 (pape 6 of 6 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this  30TH dayof SEPTEMBER, 1994 .
any is ineorporaied into and shall be deemed to amend and supploment the Mortgage, Decd of Trust or Secutity Deed (the
“Sccurity Instrument®) of the same daic given by the undersigned(the *Borrower”) to sccurc Borrower's Nine 1o

; ADVANCE BANK, s8.Db.,
(the

C

of

|
)

“Lender) of the same date and covering the Property described in the Sceurity Insirument and located at

3311 SCUTH MAY
CHICAGO, IL 60608

{Property Addres)

T~ FAMILY COVENAATS In addition (o the covenants and agreemenis made in the Security Invreument, Borsower and

Lender turther covenant and aprec as follows:

s

- A. ADDIFIONAL PROPERTY ZUHIECT TO THE SECURITY INSTRUMENT. 1z addition (o the Propeoy described an
se- the Security Instrumenl. the following items are added to the Property description, and shali also comtitute the Property covered
D7 by the Scetirity lastrument: building matcsialh, appliances and govds of every nature whatsocver now or hereafter located in, on,

or used, or intended 10 be used in conneciion ath the Praperty, including, but net limited to, thase for the purposes of supplying
or distributing heating. cooling, clectricity, g, 2eater, air and light, fire prevention and cxtinguishing apparatus, sceurity and
access comtrol apparatus, plumbing, bath tubs. waler heaters, waler closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awningy, storm winacws, storm doots, screens, blinds, shades, curtains and curtain sods, attached
mirrors, cabincts, panciling and attached floor coveings aow or hereafter attached 1o the Property, all of which, including
rephicements and additions therzto, shall be deemed (o Feand remain a part of the Property covercd by the Sccurily Instrement.
AR of 1he forcgoing together with the Property deseritcd in the Sccurity instrument (or the leaschold cstate if the Sccurity
Instrumcnt is oa a ieaschold) arc referred to o this 1-4 Familv'&ider and the Sccurity Instrumcent as the “Froperty.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Lurrower shall pot seck, agree to or make a change in the use of the
Property or its voning classification, unless Lender has agreed (n voriting to the change. Barrower shall comply with ail faws,
ordinances, regulations and requirements of any goveramcenial body aprlicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, do rower shall not allow aay lica iaferior to the Sccurity
Enstrument to be perfected against the Property without Lender's prior wiilten purmission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance.2zamst_reat loss in addition to the other brzards for ’
which insurance s required by Uniform Covenant 5. 1

E. "BORROWER'S RIGHT TO REINSTATE® GELETED. Uaiform Covenaii 4 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agr=c i& vriting, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deicted, All remaining ~~veaants and agrecmenls sct forth
(o2} -

Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Leader's requesi, Borrower shall assign to Lenosr all.leases of the Praperty and agn
sccurity deposits made in connection with leases of the Property. Upon the assignment. Lende( shall have the right to modigle
extend or teeminate the cxisting feases and to exccuwte new Icases, in Lender's sole discretion. As-usel in this paragraph G, 1
wotd “leasc™ shall mcan “sublcase™ if the Security lastrument is on a lcaszhold. X

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Fonower absotulcly afd
unconditionally assiges and transfers to Lender all the rents and revenuces {("Rents™) of the Property, regardicis of to whom bt
Rents of the Properly are payable, Borrower authorizes Lender or Lender's agents io collect the Renls, and agrees that cach
tenamt of the Property shali pay the Rents to Lender or Lender's agemts. However, Borrower shall receive the Rents uatil (i)
Lender has given Barrower naotice of default pursuant to paragraph 21 of the Secunity Instrument and (ii) Lender has given
notice 1o the tenant(s) that the Rents are to be paid (o Lender or Lender’s agent. This assignment of Rents conslifutes an
absolute assignment and pot an assignment for additional security only.

If Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
bencfhit of Lender only, (o be applicd 1o the sems secured by the Security Instrument; (i) Lender shall be entitled to collect and
receive all of the Bents of the Property; (it} Borrower agrees that cach icnant of the Property shall pay all Rents due and ungraid
to Lender or Lender's agents upon Lender’s wrilten demand (o the tenant; (iv) uniess applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Froperty
and collecting the Rents, including, but not limited (o, attoraey’s fees, receiver’s fees, premicms on recciver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges un the Praperty, and then to the sums sccured by
the Sccurity Instrument; (v) Leader, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually reccived: and (vi) Leader shall be eatitled to have a receiver appointed to take posscasion of and manage the
Property and colleet the Rents and profits derived from the Property without any shuwing as to the inadequacy of the Property as

cecurity.

~
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I the Rents of the Property are not sufficient to cover the costs of taking control of and managng the Propeity and of
collecting the Rents, any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender s cured
by the Sccurity Instrumcent pursuact 1o Uniform Covenant 7.

Borrower represcents and warrants that Bortewer has sin executed any prior assignment of the Rents and has net and will not
perfonn any act that would prevent Lender from oxercising s rights under this paragtaph.

{.ender, or Lender’s agents or a judicially appeinted receiver, shall not be required 10 enter upon, take control of or maintain
the Property before or afier giving notice of default (o Borrower. However, Leader, or Lender’s agents o1 a judicially appointed
recciver, may do so al any time when a default occurs. Any application of Rents shall not cure or waive any default or invahdate
any other right or remedy of Lender. This assignment of Rents of the Propesty shall terminate whea all the sums sccured by the

Sccurity Instrument arc paid in full.
I. CROSS-DEFAULT PROVISION. Bosrower's defavlt or breach under any note or agreement in which Lender has an
intercst shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedics pennitted by the Sceurnty

{nstrument.

BY SIGNING BELOW, Borrower aZcopts and agrees to the terms and provisions contained in this 1-4 Family Rider

/, -~ //.’f( 1
mxfnmchon'rﬁ% gsen
(Seat)
Hocrower

94655945
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