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MORTGAGE

THIS MORTEAGE {*Bocurity Instrumant®) [8 given on Ssptembar 18
19 94 . Tae mortgagoris  ROBERT ZIELINSK! and MARGAHRET ZIELINSKI, HIS WIFE

(*Borrower*), This Securily Insiruman) la given lo
ICM MORTGAGE CORPORATION + which Is organizad and existing
under the laws of TCHLAWARE , and whose addross [a
6061 SOUTH WILLCw DRIVE SUITE 300, GREENWOQGD VILLAGE, COLORADOQ 80111 ({*Londer").
Borrower owes Lender tha pricipal sum of One Hundred Ninety Thousand Four Hundred and
no/100 Dollars {8, ¢ 190,400.00 3. Thia doby is ovidanced by Bomrowor's nole
daled the aame date as this Sectidly Inatrument (*Note”). which provides for monthly payments, with the full debt, Il not pald
earlier, dua and payable on Cctober k] , 2001 . Thig Security Instrument
sncures to Lender: (a) the repaymont ofwnv deb! evidenced by the Note, with Intaraeat, and all ranewals, oxtanslons and
moediications of the Note; (b) the paymunt of all other sums, with Interes!, advanced undor Paragraph 7 to protect the asocurlly
of this Securlty Instrument; and (o) the percan nce of Borower's covenants and agroomonis under this Socurlly Instrument
and the Note. For thls purpose, Borrower aua7 hireby mortgage, grant und convey to Lendor the following describad property
located in COOK County, liingls:

LOT 7 IN WINSTON GROVE SECTION 238 BE/NG A RESUBDIVISION OF PART OF
SECTION 26, TOWNSHIP 41 NORTH, RANGT /G EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCO72ING TO THE PLAT THEREQT RECORDED
IN THE RECORDER'S OFFICE OF COOK COUMY, 'LLINOIS ON JANUARY 23, 1984 AS
DOCUMENT 26939493,

07-2€-462-028 94855275

DEFT-Ct1 RECORDING $31.00

T#CAL1 . TRAN 4019 10/04/94 11124800

16736 $ RV #—94-35527%
COOK COUNTY RECORDER

which haz the addrese of 400 NEWBERRY DRIVE ELK GROVE VILLAGE
{Btroat] {Chy]
Winois 80007 {*Property Addross®™);
[¢lp Codej

TQQETHER WITH all the improvemonts now or heroaller orocled on the property, and all casenients, appurienancaes, and
fixturas now or hereaftor @ part of |ha property. All roplacamnants and additions shalt also bo covared by this Security Inuleumenlt.
All of tho loregoing 18 rolerred to In this Securlly Instrumont as the *Propoerty.*

BORROWER COVENANTS that Borrowaer |8 lawiully soitad of 1ho esiate horaby conveyed and haz the tight o morgage.
grenl angd convey the Proporly and that tho Proporty ls unencumbarad, oxaopt lor encumbrangae of ragard, Harrawer waltenls
and will deland gentrally the Uitle to the Property ngainst all claims and demands, uublecl o any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants lor nallenal use and non-unlorm govenants with imited varlallons
by |urladiction to constilute w unliorm gecurlty Inslrument covuring roal property.
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UNIFORM COVENANTS. Borrower and Lunder covanan! and agrea as lollows;

1. Paymen of Principsl and intarest; Prapayment snd Late Charges.  Borrowor shall promptly pay whon dua the principal of
and interesi on the debt evidonced by the Naote and any prepayment snd late chargos due under the Nole,

2, Funda for Texaa and Inaurence, Suliject to appllaable law or to 8 wiltten waiver by Landar, Borrowar ahall pay to Lender
on the duy montkly payments are dus undar Ihe Nolw, uniil the Noto la pald In [ub, & sum {"funda®) far: (a) yosrdy (uxaw arid
naggssments which may aitain prlorly over this Socunty Instrumant as u lien on the Properly; (b) yoarly losoohell paymants o
ground renls on tho Properly, I any; (o) yoary hazard or properiy Inauranos promiums; (d) yearly flood inaurance fireimiums,
any; (o) yearly morigage Insurance promiums, If any; and () any sums payable by Borrower to Lender, In aceordance wilh the
provislons of Paragraph 8, in lleu of the payment ol mortgago Insurance promiums, These ltems aro calied *Escrow ftains,*
Lander may, al any lime, collect and hold Funds In an amount nol 1o exceed the maximum amoun! a landoer for a foderally relaled
mortgage [oan may require for Borrower's escrow account under the foderal Aeal Eatato Softfoment Pracaduras Act of 1874 as
emended from time 10 time, 12 U.S.C. B 2601 et saq. {"RESPA®), unleas anolhar law (hal applies 10 tho Funds cols a lossor
amount. il so, Lender may, at any lime, collac! and hold Funda in an amount nol {o excood the lessar amount. Lundar may
estimaie the amount of Funds due on the basis of current dala and reascnable ostimnton of oxpunditures of future Escrow lloms
or otherwise In accordance with applfcable faw.

Tha Funds ahall be held in an Instiiutlon whose daposits are Insured by a (edorel agency, Instrnimentality, or aniity (Including
Lender, # Lzndor s such an institution) or i any Fedaral Haoma Larn Bank, Lendar shali apply tho Funds fo pay lha Escrow
tams. Luncdss may not charge Borrowar lor hokling and applying thu Funda, annually unalyzing the eacrow nccount, or voulfylng
the Escrow [tzins. unlens Londer pays Borrawer Interast on the Funds end applicablo law permiis Londar 1o make such a chargoe.
Howaever, Lendr mav require Borrower 1o pay a ons-llme charge for an indapendent rea! ostale tax reporting servico used by
Lendar in connecilza yrith this lean, unless applicable law provides otherwise, Unlosa an agraemont Is made or applicable low
requires Intaraest o e a'd, Lender ahall not be required to pay Borrower any intorest or eamings on the Funds. Borrower and
Lender may agree In wiling, however, that Interes) shall be pald ¢n tho Funds. Llender shell giva 1o Borrawer, without charge, an
annual accounting of the Frrads, showing credits and debits to the Funds and the pumposs for which sach deblt to the Funds
was made, Tha Funds are p eZyed as ndditlona! securty for all sumsa sscured by this Socurlly instrumont,

if the Funds held by Lender e::coed the amounts permilled o be held by applicable law, Lender shalt account 1o Borrower for
the exceas Funds In accordance w1 1w raquirements of applicable law. {i the amount of the Funds held by Londer ol any Ume
18 not sufficlent lo pay tha Escrow liems »hen due, Lander may so notify Borrower In writing, and, in such case Borrower shall
pay 1o Lender the amount riacessary to/make up the dallicioncy. Borrower shall moke up the deficlency In no mare than walve
monthly payments, at Lender's sole discreliarn,

Upon payment in full of all sums socured ¥y.‘hlc Security instrument, Lender shall prompily refund lo Barrower any Funds
held by Lender, i, under Paragraph 21, Lende. p".8" acquire or sell tho Froperty, Lender, prior {0 (he acquisitton or sale of tho
Property, shall apply any Funds held by Lender at'tie tima of acquisiion or sale as a crodit againat the sums secured by this
Security Instrument,

S. Apgplication of Poymemts. Unless applicable law orovides oiherwlse, all paymenta recelved by Lender under Paragraphs 1
and 2 shall be applied: firat, to any prepayment charges dus uidor tha Note; socend, {o amount~ payable undor Parograph 2;
third, to Interest due; fourth, to princlpal due; and lasi. to an; Ve charges dua under the Nole,

4, Charges; Liena, Sorrowar shall pay et taxes, assessmoria zharges, fings and Impusillons altrbuiable to tha Property
which may attaln priority over this Securlty Instrument, and laagsholc p-yments or ground ronts, f any. Borrowor shell pay these
obligations In the manner provided in Paragraph 2, or i not! pald In t".at/ manner, Borrower shall pay them on \me direcily 1a the
persen owed payment, Borrower shall promptly furnish to Lander ali.#suces al amounts tc bo pald undar thls paragraph. I
Borrower makes thase payments direclly, Borrowor shall promptly fumish to/Lender receipis avidoncing the paymenis,

Barrower shall promptly discharge any llen which has priorty over this Sxeurky Instrument unleas Borrowoer: (a) agraos In virdting
to the payment of the obligation secured by the llen In # manner acceptabie to'Lancor; (b} contests in good faith tha llen by,
or defends against enforcement ol the lian in, lepal praceedings which In the Landar's arinlon cporale to prevent the enforcoment
ol the llen; or {c} securas from tha holder ol the llen an agresment satiafactory to Lenzsr-subordinating the lien to this Socurlly
Inatrumenr!. 1l Lender determines that any part of the Property Is subjoc! lo & lien whisli mry eltaln priorfly over this Secutily
Instrument, Lender may give Borrower a notica Identliying t\ha Ylen. Borrower shall sallsty thy llan or lake one o mora of the
acllons sot forth above within 10 days of the glving of notlce.

5, Hazard or Property hisumnce. Borrower shall keep tho improvemonts now exsling or haeri(o~grocted on tho Propaerty
Insurad againsi loss by fire, hazards includad within the torm *axtended coveraga® and any athoe huze ' Js; Including lloads or
flooding, for which Lender raquires Insurance. This Insurance shall ba mainialned In tha amounis and o7-tho perlods that Lendor
requirea, The Insurance carrier providing the insurance shail ba chosen by Bormowar subject lo Lander': aprroval which shell nol
bae unreasanably wilhheld, If Borrower falls 1o maintain coverage described abova, Londer may, ol Lender'( cptlon, obtain covorage
to prolect Lender's righta In the Froperty in accordance with Paragraph 7.

Al insurance pollcles and renowals shali be acceptable lo Londer and shall includo a standard morigagoe clousa. Londor shail
have the right 1o hold the policies and renawals, |l Lender rogulres, Borrownr shall promplly give 1o Lendar all rocelpis ol pald
premiums and renewal nolicas. In tho event ol loss, Bomrowar shall give prompt nollca ta 1he insurance carrier and Londor.
Lender may make proal of loss If nct made promplly by Borrowor,

Unless Lendor and Borrower atherwlso agreo In writing, insuranoo proceeds shall be applied o resiorallon or repak of the
Praperty damaged, ! the roeslorailon or ropair is oconemically feasible and Lander's socurity la not lesconod. I ha resiorstion
or repair I8 not econamically feasiblo or Lender's socurity weuld be lossaned, the insurance procoode shall ba appiled te Lhe
aums securod by thls Socurlty Instrument, whethar or not then duo, with any excoss pald to Berrowaer, | Borrower abandons
the Property, or dots not anawaer within 30 days a notice lrom Londer that lhe insurance carrier has oflered to sattio a claim,
thon Londer may collect thg insurance proceads. Londer may use the Proceads to ropalr or rastoro the Property or 10 pay sums
socured by this Security Instrument, whather or no! then dua. Tho 3C-day puried will bagin when the notice fs given.

Unlass Londer and Borrcwer otherwlse agrea In writing, any application of proceods to principal ehall not oxtend or pestpone
ihe duc dale of tho monthly payments roferred (o in Paragrephs | and 2 or change tho amount of the paymants. Il under
Poragraph 21 the Property las acquired by Lender, Borrower's right 1o any Insurance policles and progoads raesulting from damage
1o the Property pror lo the aoquisition ahall pans 1o Lender (c tha axtont of the sums securad by this Sacurlly instrument

Iminedlaloly prior to lha acgulsiVon,
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8. Occupancy, Presarvation, Maintsnance and Protection of the Progurty; Bosrower's Loan Application; Leasoholds,
Borrowor shall occupy, osiabliah, and use the Proporty as Barrowor's principal residence within sixty days efler the oxecution
ol this Security instrument and shal! continue to occupy the Proparty ns Borrower's prina'pal resideniae fof at leadl cno your
alter the date ol cecupancy, unieas Lender olthonviae agrees In wrling, which consent shell not bo unreasonably whhhold, or
unigss extanuating clrcumstances exiel which arc boyond Horrowor's conlrel, Borrower shali nol destroy, damage or impalr the
Property, allow the Proporly to dolerlorate, or commit wostu on tho Properly, Boirower ahall ba In delaull It any lortaliure aeilon
or pregooding, whethar oivli or criminal, la bogun hat in Lender's good falih judgmont could result in forfellure of tho Proporty
or otherwlae malorially Impalr the len srealed by thls Sacurily Inslrumont or Lendar's socurlty intorest. Borrowor may oure such
a delaull ond roinsiate, aa provided In Paragraph 1B, by cauaing the action or proceeding io be dismissed with o rullng that,

In l.andor'a gaod (aith celermination, precludas forfalturo of he Borrower'd inlerast In the Property or other materlal impalrment

of 1he llen created by thie Security Instrument or Lender's socurity interost. Borrower shall also ba In Cafaull il Borrovear, during
the loan apgplication proceas, gave materlally (alsa or Inaccurnio Information or slatements lo Londor (or fallod to provide Londer
with any mulariat information) In connaclion with the ican avidenced by the Nole, including, but neot Uimitad 10, roprosontalions
concerning Borrower's occupancy of Lhe Proparty as & princlpal reaidence. If this Securlly Insirument i on a lessahald, Bomrower
shall comply with all the provisions of tha lsase. If Borowor acqulres fes Wie 10 the Property, tho loasencid and the feo tlile
shall not merge unieas Lender agrees to tho morger In wriling.

7. Proir-tion ol Lendor's Rights in tho Proparty, Il borrower falls lo parfarm tha senvananis and agroemonta containod in
this Sogurity Ir strumant, or thero is a logal proceeding thal may significantly affact Lender's righls In tho Proparty (such us a
procaeding In *.ankruptay, probate, for condamnation or farfaitura or lo enlorce lawa or ragulations), thun Londer may do and
pay lor whateve, s nocessary to protoct the value ol the Proporty and Landor's righta In the Property. Lendor's rctions may
include paying aiy suma secured by a Heri which has priority over this Security Instrument, appoaring in qourt, paylng raasanable
uttoneys’ fees ajid =.dwing on \he Property lo make repalrs. Although Lender may take action under this Parngraph 7, Londer
doos not have to do o,

Any amounta disburgad Ly Londer under thls Paragraph 7 shall becoma additionat dabt of Borrowor sooured by thin Socurlly
Instrument. Unless Borrawer p~d Lender agrée {o other terms of payment, these nmounis shall bear Intarest from tha dale of -
disburaemant al the Note rale and-zhall be payable, with Interest, upon nelice from Lender to Borrower requasiing paymant.

8. Morigega Insurance. | Londar cuquired mertgage Inaurance as a condition of making the loan suscurad by this Sscurity
Instrument, Borrower shall pay the premiumsa raquired to maintain the morigage insursnce In effoct. M, for any reasen, the
mortgage insurance coverage required b/ Ler der lapses or ceases 1o be In effact, Borrower shall pay tho premiums requirod lo
oblaln coverage substantially equivalent (o th~-martgage Insurance provicusly In effect, al a cost subsianiially equivalent 10 the
cost to Barrower of the mortgage Insurance oruvinusly in alfect, from an allernate mortgegs Insurer approved by Lender, if
substanlialty equivalent morigage insurance covsras,e.'s not avallable, Borrower shall pay to Lender oach month a sum equal ic
one-twelfth ol the yeary mortigage Insurance premii Gelng pald by Borrower when the insurance covarage lapsed or censed
to be in affect. Lender will 2ccepl, use and retaln Liese suvmenis as a lcss reserve In fleu of morigage insurance. Loss reserve
payments may no longer be reguired, at the eptivn of tonde., if morigage insurance cuveraga (in the smount and for the perlod
that Lender requires) provided by an Inaurer appravad by Lradsr agaln becomes avallable and Is obiained. Borrower shall pay
tha premiuma required to malnlain mortgage insurance in efiezi, or 1o provide a lesa resarve, untll the requiroment tor morgage
Insurance ends In accordanca with any written agreement balwar: Roowar and Lender or applicabls law,

9, Inspoction. Lender or lts agent may make reasonable entiies uron and inspecilons of the Froperty, Londar shall give
Borrower notice at the time of or pror to an Inspection specllying rerso iable cause for the inspaction,

10. Condemnstion. The proceeds of any award or claim for dem:jes, direct or consaquential, in connection with eny
condemnailen or other iaking of any parl of the Proparty, or for conveyance in W of eondemnation, are hereby nssigned and
shall be paid to Lender,

In the svent of a iotal taking of the Property, the proceeds shall be appllac’tr the sums sacured by 1his Securily Instrumont,
whathar or not then due, with any excess pald to Borrower, In tha evan| of a partial “ak'ng of tha Property in which the lalr
market value of the Property Immediataly befors the taking Is equal to or grealer than t':s_ameouni of lhe sums socured by this
Securily Instrument immediately bafore the laking, unless Borrower and’ Lender otherwiss ag=sg in wriling, tho sums securod by
this Securlty Instrumeni shall be reduced by the amount of the procesds muliplled by the fuliowing fraction: (o) the lotal amount
of the suma secured immadiaiely belore the taking, divided by (b) the talr market vaiue of the Piaopurly immadiately beforo the
taking. Any balanca ghall be pald to Bomower. In the evenl of & parilal taking of the Properly in v nlrh the lalr market valuo
of tha Property Immediately before the inking Is less than the amourt of the sums accured immedie’uiv ‘orfors the nking, unloss
Borrower and Lender clharwlse agrea in writing or uniess apgiicable lew olherwlae provides, the praCesrd= shall be applied to the ¥
sums secured by thls Security Instrument whether or not the suma are then due.

I the Property is abandoned by Borrower, or If, alter notice by Lender to Bomowser that the condemnol cters 1o make an
award ar setlle a claim for damagas, Borewar {nils to respond to Lender within 30 days afier tha date the notice I8 given, Lender
is authorizad o collect and apply the proceeds, at ks cptlon, either to restoration ar repalr of the Property or to the sums
socured by this Securlty Instrument, whether or not then due,

Unless Lsnder and Barrower cltherwise sgroe in wriling, any application of procaeds to principal sha!l not axtend or posi-
pene the cdue date of the monthly payments referrec to in Paragraphs 1 and 2 or shange the amaunt of such payments.

11. Bomrower Not Released; Forbearanice By Lender Not a Walver. Extension of the tima for paymenl or modificatien of
amorlization of the ayma sacured by this Security Instrumenl grented by Lender to any successor In Intorest of Borrowar shall
nol operala to release the liabliity of tho original Borrower or 8orrower's succasacrs In intereal. Lendor shall not be required to
commanca proceadings againal any succesasor in Intorest or rofusas to extand timo for payment or othorwlss modily amortizallon
of the sums aecured by this Security Instrumeni by reason of any demand made by the original Borrower or Borrawer's suc:
cessors In Interest. Anv lorbearance by Lender In exerclaing any righl or remedy shall not be a waivar of or proclude tha oxercise
of any right or remady.

12. Succeasom and Assigns Bound: Joint ard Sovernl Liabliy; Co-signers, The covenants and agroements of this Sacurily
instrument shall bind and benoill the succedsora and assigns of Londer and Borrower, subject to tho provisions of Paragraph 17,
Borrower's covenania and agresments shall be joint and several. Any Bomowsr who co-signa Lhis Seourity Inslrumant but doe:
not exacute the Note: (u} is co-signing this Socurlty Instrument only 1o moripage, grant and cohvay thal Borrowar's interool In

LZSI8h6
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tha Propeorty under tha larms of this Secuslty {nstrumment; (2) Ja nol pacsonally ob!gated o pay the ourns saourod by this Becurlty
fratrumont; and (g} agreas lhal Landor and any other Borrower may agreo to oxiend, madlly, fothear or muke any hcoommae.
datlons wilh regard (o tha torms of this Sogurlty instrument or the Nota without that Borrowar's conuent,

13. Lomn Chargea. |f (ha loan secured by this Socurlly Inslrumont is subjoct 1¢ a low which sete maximum loan charges,
and that law |8 fGnally Inlarprated sc that the intorsst or other loan charges coilecied or 10 be collsatad In gonnoatlon with e
loan axcaed the parmitted Gmite, then! {p} any such Josn Sharge ahall be roduced by tha amount neoasssty 10 raduce the charge
io tha parmitted lmit: and {b) any sums alrondy sollogied irom Dorrower whioh excooded parnyitod limite wiil be reiundad Lo
Borrawnr.  Leader may choose to mako his reking by reduging tho principal owed under the Nota or by making o diczal payhint
o Barrawar, I o rofund reduces principal, the raduction will bo lroalod as a partlal prepaymant without any prepayment charga
under tha Ncolg,

14. Noticos. Any nolice o Borrower provided for In this Securly instrument ahall o given by dellvering It or by malling
by firat claas mall unloss applicable law requires uso of another mathed. The nollce shait be diracted to the Property Addrass ot
any other addreas Borrower doslgnalos by notice 1o Lender. Any nolice to Londer ahall ba given by first clana mall o Lander's
oddrass staled hereln or any othor addross Lander designates by nollce lo Borrower. Any nollee previded for [n this 3acurlly
Instrument shall bo deemad (o have boen given o Borrowor or Lender whon given ue provided in thie paragraph.

15. Go wming Law; Severabilty, Tnis Security insirument shall bu gevorned by fodersl law and the law ol tha |utladiciion
In which P Property (s located. In tha event that any provision or clausa of this Securlly Instrument or (ho Nola conflicls with
applicable law, Guch confiict shalt not affect olhor provisions of this Socurty Insirumen| or the Nole which can bo given altast
wilheut the confching provision. To this end the provisions of this Securdty Instrument and the Note aro deciazad to be severable,

18, Bommsis » ' Topy, Borrower aholl be given ane conformed copy of tho Note and of thiy Sacurity Inatrunient,

17. Trnnie ol %07 Sroporly or o Benelicel Interoet In Bomowar, | all or any pant of the Proporty or any litarasl in i le
sald or transferred {or f \ menoficia) inleres! In Borroviar |s sold or transferred and Borrower s nol a nalural parasn) withoul
Lender's prior writen corser:, Landor may, at s oplion, roquira immediats payment In full of alf auma aocurad by this Socurlly
Instrument. Howaever, this upl.on shall nol ka oxercised by Lendar If exarciee 1s prohlbled by fedarai law as of tho dato of
this Securily Instrumeni.

It Lender axercises this optior, Lursior shall give Borrowar notlce of accalaratien. Tho notica shall provide o porlod of not
less than 30 days fzom the date the.iolics is delivarad or malled within which Borrowor must pay all sums sacured by \his
Security instrument, 1} Borrower failo to say ‘hese sums prior to the uxpiralion of this perlod, Landar may nvake any remedion
permitted by thia Securlty Inslrument withaut #:ther nolice of demand on Bomrower.

18, Bowower's Rioht to Reinstate, ! Eomr,wer meats certaln conditions, Borrower shall have tha right to have enfercoment
ot ihis Securlty Insirument discantinued at any (ime prior 10 the variler of; (a) 3 days (or such othar period as opplicable law
may specily for reinalatement) belore sale of the Prozarty pursuant to any power of sale containad In this Saecurity instrument;

o7 (b) eniry of a judgment enforging this Sacurity Inctrum=at. Thoase conditions are that Borrowar: {(s) pays Lender alt aums
whith then would be dua under this Security Instrumen and the Note as ii no acaeeleralion had accurred; (b) cures any doinult
of any other covenanis or agreaments; {¢) pays all expensar micurred In snforcing this Sacurlty Instrumant, including, but not
limited tp, reasonable altomeys' (ees; and (d) lakes such nci'zn as Lender may reasonably raquire lo asgure that tha Gen of
this Security Instrumant, Lender's rights In the Property and Berrwr:'s obligation to pay the sums sacured by this Socurlty
\nstrument shail continue unchanged. Upon reinstatemen! by Bor.owur, this Sacurty insirumaenl and the shiignlions socured
hereby shall remain fully eliective as if no accelerallosn hed occurreo, ~rirwaover, this right (o reinstate sheil not apply In the
case of acceleration under Paragmph 17,

18, Ssle of Noiz: Changs of Loan Servicer. The Nola or a partial intarast in the Note (tagathar with this Security
astrumeni} may be sold one or maore times without prior notice lo Borrower. A siie may ceault In a changa in the snilty
tknown as the “Loan Servicer*) that collects monthly paymen(s due under the F.o’s and this Securtty lastrumenl, There siso
may be one or more changes of the Loan Sarvicer unrelated to a cale of tha Noix.  I7thero I8 a changa of the Loen Servicer,
Borrower will ba pgiven wiitten notice of the change in accordance with Paragraph 1+ atave and applicable law. The notico
will siala the name and address ol the new Loan Servicer and the address lo which psyments should be made. The hotics
will also contain any other infarmation requlred by appiicabla law.

20. Hazardoua Substannces, Borrower shall nol cause or permit 1he pressnce, use, liispor., Jlorags, or reiease of any
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Hezerdous Substances on or In the Property. Borrower shall not do, nor allew anyone else to' do, unvdhing alfecting ihe Proporly &n

that is In vioialion of any Environmenial Law. The preceding two senlsncas shall nol apply lo the preas-aine, use, or siormpo on
the Property of smalt quantities of Hazardous Substances that are generally racognized to be approprats to normal resldential
uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demund, lawsuit oc alher astin by any
govemmenta) or regulalory agency or private party Involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actua) knowledge. H Borrower leams, or Is nolified by any governmental or ragulatory autherity, that any
romiaval or othar remediation of any Hazardous Substance affecting tha Property is necesaary, Borowar shall pramptly iake all
necessary remedial actiona In accordance with Environmental Law,

As used in thia Paragraph 20, "Hazerdous Substances® are those substances defliad as toxiz aor hazerdous subsiances by
Environmental Law and the following subslances: gascline, kerosene, other flammable or toxc patrcleum praducts, toxle posticides
and herbicides, volaliie sclvents, matarials conialning asbestos or formaldehyde, and radloactive materigls. As uged in this
Paragraph 20, “Environmenial Law® means ledaral laws and laws of the judsdiclion whera the Property la located that relate o
health, salaty or environmental prolsction.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agroe as foliowa:

21. Acceloration; Remedics. Lenddor shall give notice to Borrower prior 10 accolomation follavwing Borrowar’s breach of nny
covonamt or agresment in this Secarity Instrument (it ot prior 1o accelaration under Paragraph 17 unless spplceble law
provides otherwize). The notica shall spoeciy: {a) the delult; (b) the action required 1o cure the delault; (c) a dato, not less
than 3% dmys from the dale the nolice is givan to Borower, by which the dafault muzt be cured; and (d} that fellure {o cure
the defatlk on of bejura the date apecilied in the nolice may result in acceleration ol the sums secured by s Secuily Instrumen,
forediosure by judiclel procecding sid sale of the Property. Tho nolica shall father inform Bomower of the tipht to reinstoico ofter
accoleration and the dght to assert in the jforeciosure proceeding the non-adstence of a delault or any other dalense of Borrower
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accoloration snd foreclosurs. N the deleull in fot curad on or bolore the dala Lpediiod in the police, Lander ut ta option may
respire inmedinis payment in lull of st sume sacured by this Secusily Insrument without lurther darrand snd imay loredlose
thia Security instrument by udiclel procosding.  Lander ahall bo eniitisd 1o collect all w@ensos incurrod in pursuing e remedios
providoe in this Pemegraph 21, incuding, it not fimited (0, resacnable atiomeyn’ fese ari oosis of tile evidenows.

22. Ralosse. Upon paymant of all sums aacutad by this Beouilty instrumant, Lendar shall roloaso this Socutity Instrument
without charga lo Borrawer. Borrawer shall pay any rocordaticn oome,

23, Waiver of Hornestoad, Borrowar walves all sight of homostead exemption In the Property,

24. Ridors io ihia Security instrument. if ong or more ridors &ro extauled by Botrower and rocordad togathor will [his
Sacurity Instrument, tha cavenanis and agroemaente of savh auth rider shall be Incorparalod inte and ahall amend and supplomant
tho cevenante and agreemenis of this Bocurlty instrumont as il the rider(s) wera a pait of (hia Soaurity Inatrument,

(Chieak applicable box{os)} '

3 Adjuatable Rate Rider ) condominium ider 7 1.4 pamity Ndor

[J Graduaiod Payment Rider 1 planned Unlt Oeveiopment Rider {) oMweokly Paymont Ritor

X @atiacn Rider ] Aate improvement Rider {Z] second Home Rider

1] Othat{a) [spocily) ‘

BY LiGN'A@ BELOYY, Borrower accopts and agracs (o Lha tarma and covenants conlained in this Secwrily Insirumanl and in
any ddoer{s) r«aculad by Borrowor and recordod with It
Wiinaseaqs! 7 p DU

- [LIL)
RIS

(Scal)
‘Dartewor

{Banl) .
Dotrower

(80s))
sDottovrer

[Spaco Below This Line Frs - davowiodgment)

STATE OF ILLINOIS, Cournry 88;

1, the underaigned . a.Notary Public in and for sald county and state,
do heroby certlly that ROBERT ZIELINSKI and MARGARET ZiFc'WSKlI, HIS WIFE

, peracnally known {o me to ba ths sama personis) whose namo(s)
aubscribed to the foregoing instrument, appasred before me this day in person, and acknawicdged that THEY
signed and delivered the sald instrument as  THEIR froo ond voluntery aay, for no uzee and purposos tharein

set lorth. >
Given under my hand and cfilcial seal. this fgh'day ot ol AP .15 7 7
My Commission expires:

Notary Public e

‘. SEALY
e U CATOREN
oot ey vy of Wineir
sl e BALA U
st~
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BALLLOON R!DER 20-1308007A

(CONDITIONAL RIQHT TO REFINANCE)

THIS BALLOON RIDER |3 made this18th day ol September , 19 94 , and Ia Incorporated into and
sha!! by deemed to amand and supplement the Mortgago, Deed of Trust or Deaed to Seaure Dobt (tho "Socurity
Instrurment') of the same date given by the undersigned (the “Borfrower") to sacuro tho Borrower's Note 1o

ICM MORTGAGE CORPORATION (tho *Londor”)
of the same clate and covering tho property doscribed In the Soourity Inatrumant and locatad al:

400 NEWBERRY DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007

Proporty Addross]

Tho Interost rate stated on the Noto I8 called the *Note Rato," Tho dato of tha Note la callod tho "Noto Data.*
| undoraland the Lendor may tranafor the Nots, Saecurlly Inatrumaont and this Ridor, Tho Londer or nnyoio who
takes the No’s, the Securlty Instrumem and this Rider by transfor and who [a ontitlad to recolva paymonts under
the Note lecalld the "Note Holder,"

ADGITIC AL COVENANTS. In addltion to tho covenants end agraements n tho Socurity Instrument,
Borrower and Leader lurther covanant and agreo as follows (desphto anything to tho contrary contalnad in tho
Security Instrumaz.c.2r the Note):

1.  CONDITIOMAL RIGHT TO REFINANCE

At the maturity Jete of the Noto and Saocurity Instrument (the *Maturity Oate®}, 1 will bo abla to obtain a now
foan {"Naw Loan") with-a /s Maturity Date o!  Octobaer 1, 20 24, and with an Intorast rato equal to the
*Naw Note Rate" determinz in accorcdance with Sactlon 3 below If all the conditlons provided in Soctlons 2 and
8 halow ara met {the "Condl'izaal Ralinancing Option®), |If those conditions aro nat mat, | undoratand that the
Nota Holder is under no obiigatl=a te refinance or modily the Note, or to axtend the Maturity Date, andl that | will
have to repay the Note from my ov/rvasources or find a londer willing to lend mo the money to repay the Nolo.
2. CONDITIONS TO OPTION

If } wani 1o oxerclse the Candit'onel Refinancing Option at maturity, cortaln conditions must be mot as ol
the Maturity Date. These conditions ¢re: (1) | muat stili be the owner and ocoupant of the proparty subjoct 1o tho
Securlty Instrument {the "Fropenty®); (2} I'/must be currant In my montw payments and cannot hava bean moro
than 20 days late on any of the 12 schedtiar manthly payments Immediately praceding the Matlirity Date: {3) there
are no ilens, defects, or encumbrancos againe: 1ig Proparty, or othar adverse mattern affecting title lo tha Property
{except lor taxes and special assessments not 'yt due and payable) arising after the Sncurllg instrumant was
recorded; (4) the New Note Rate cannot be mota thaiv8 parceniage points above theo Notg Rate; and (8) | must
make a written request to the Note Holder as provitaed in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Tha New Note Rate will be a tixed rate of Interost-ar;ual to the Foderal National Mortgago Asacclation's
required net yisld for 30-year fixed rate mongages subjec( t~ a 80-day mandatory dellvory cammitmont, plus
one-half of ane percantage point (¢.5%), rounded to tho nepraes} one-elighth of one parcentaga polnt (0.128%)
(the “New Note Rate”). The reguired net yleid shall be the appiicahia not ylald In offect on the dato and tima
of day that the Note Holder racalvas notice of my election to exaraisa the Conditional Rallnancing Option. If
:hfls requilrad net yleid is not avallable, the Noto Holder will detesziine tha Now Note Rate by using comparablo

nfarmation.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcutated In Sectlon 3 above is«izd yreater than B percantage polnis
atiove the Note Flate and all other conditions required In Section 2 above atg 2atlslled, tho Note Holder will
datermine the amount of the monthly payment that wlll be sufficlant to repay In«ull {n) the unpald princ!pal, pius
(b) accrued but unpald Interest, plug {¢) all other saums | will owe under the Klut » and Securlty Instrument on the
Maturity Date {assuming my monthly payments then are current, as requirad unda: Jection 2 above), ovar the
term of the New Note at the New Note Rate in equal monthly pavments. The rosu!t of this caiculation will bo the
amount of my new principal and interest paymant every month untll the New Notae Is Fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder wlill notlfy rmie at least 80 calandar days in advance of the Maturlty’O.te and advise me
of the principal, accrued buy unpaid interest, and all othor sums | am expectad to owe on thiewiaturity Date. The
Noto Holder also will advise me that | may exercise the Condltlonal Refinancing Option If the cordltions in Sectlon
2 above are met. Tha Note Heider wilt provide my payment record Information, togethar with (na.name, titla
and address of the psrson representing the Note Holder that | must notify in order to exerclse the Condlitionsl
Refirancing Option. 1f | meet the conditlons of Section 2 above, | may exerclse the Canditional Relinancing
Ontion by notitying the Nota Holtder na later than 45 calendar days prior 1o the Maturity Date. The Note Holder
wltl caloulate the fixed New Nota Rate based upon the Federal Natlonal Mortgage Assoclation's applicable
published required net yield In efiect on the date and time of day nollfication Is raceived by the Note Holder and
as calcuiated In Saectlon 3 above. | will then have 30 calerdar days to provide the Note Holder with acceptable
proat of my required ownershlip, cccupancy and property lien status, Before tha Malurlty Date the Note Halder
willl advise me of the new interest rate (the New Note Rata), new monthly payment amount and a date, time
and piace at which | must appear to sign any documants required to complete the raguired refinancing. |
understand the Note Holder will charge me a $250 processing fee and the costs assoclated with updating the
title insurance pollcy, if any, and any reagonable third-party costs, such as documentary stamps, intangible tax,
survey, recording fees, stc.

8Y SIGNING B'ELO_W. Borrower accepts and agrees to the tarms and covenaiits contained in thls Balloon Rider.

CL2538bg

—— (Seal) _—.(Seal)
Borrower 8orrower
{Seal) —.{Seal}
Borrower Borrower
BALLOON RIDER-Single Famlily-Fannle Mae Uniform Instrument [Sign Original Only}]
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