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’I'H'S i'&SSlGNMT OF ﬁENTa ;3 BATED SEFTEMBER 30 1994 mﬂ Jarom Boppln, rnarrlad to

W , Whose address Is t/o “JA- Associaies 4435 W, Fullerton, Chicago, IL 60639 (referred to. below. w
) rantor*); end NORTH COMMUNITY eANK. nddma II 3539 NORTH BROADWAY CH!CAGO, it 60613
- (referrad-io helow, ae. "Lender”). .. G e, RO
)
M/

ASSIGNNMENT. For vafuabie ooﬁaiderwou Grantor mlqm dnd eomyt to Lehder st of Grantor's r!ght, tille,
andinwm in anu o the Rents trom the follcwing dewibed Preperty located in Cook Courity, State of lilinola:

F”“’i.or 6 IN COLBY MICHAELSONS SUBDIVISION BEING A RESUBDIVISION OF PART OF LOT 9 IN
-COUNTY, CLERK'S DIVISION OF SECTION 16, TOWNSHIP 41. NORTH. RANGE 13 EAST OF THE THIRD
"PRINCIPAL MERIDIAN, IN COOK GOUNTY, BLIN'S.,

The' ﬂul"h'openy ‘or its address is commonly known as 412% North Luwler, Skokle, lilinols 80077, Skokie, 1L
B007T. ‘The Raal Property tax identification numbser is 10-18-403-008.

DEFHUTIONS. mtmmmmmmmm Mnuswhdi'ﬂndmw ’.alonmlul TumndothuwhodoﬂnodlnlhhAsﬂgnmt
shall ieve the  meanings: attributed lo such terms.io the . Unlform Comenercial Code:- ANl naW.ai7es. 10 dollar amounts: shal?. mean:gmounis. In: lawtul
mmmmmsmumm

mlt The word- "Assignment’ mml&WdeﬂWmMm mdLmdlr.andlruum withouﬂmihﬂonnﬁ
wammmmmmwmm

Evint or Defactt.” wm‘twman&m'muummuuummumm tnyovtme.mofaehunmmmwow ifi the muonum
Evenie of Dotaut," . - -

Ovsiior mWGWMMMH&mﬂ R TR PR T TPt

re

P R

" iniottedness.
" Ligncter'te Hiachanpe cbigationd ot ‘Grantor or axperises incuiréd by t.onder to nnfoma obiligations of Grantor unuer oy Assigrment, logether With

duobrnotuue abscitte o contingent, Squidaied or Urtiquidated and whether Granior mybollable individuatly
gmmmmmuummmmwmmmnmumm be or hereatler may
became bamad by any stafute of imitations, and whether such indebladness may bé or heragfier may become unanforceable.
, withiout Imitation, this Assignment secures a revoiving line of cragit and shall sacurs not only the pmount which Lender has
mmmmmm but aiso any tuture ambunts which Levider may advance to Grantor under the Note within
-mm)ymlrommmumm;mmtbm“mm“nmhMunadvmmmﬂouolmedmolm
axeoution of ibis-Aseignment. : The revoiving ine of cradit obiigeies Lender o make advances 10 Granior 50.10ng a8 Grantor Comphies
mum!amdmmmmmm
tm MMWMMHMWMMM&M.MW

" Nota, The word "Nole™ means the' promissory note or cradit agresment dalad September 30, 1994, ln the origlnal prlnclpal amount ot
*-“M ,750.00 from Grantor 1o Lender, fogether with s ranswals of, extensions ol, modiications. of, refinancings of, onnsolidations of, and
utions for the' promissory note or agresment. The interest rafe an the Note is & variabie inlerast rale based upon an Index. The index
i climekiy s 7.750%-per annum. The intarest rata to be applied to the unpaid principal balance of this Assigrment shall be at a rale of 2.000
(v “pargutige poinksY overiha Index,” resufing'in an Inal:rald 6l 9.750% et ansu. Ne'nce- Under wmmm sha:nhé Intorosl mebn
L 2N STt by Mg dhan the aiadinum rais sliownd Dy applicabie law. At T VY b aiew e
Propérty. Tho word “Property” ineiiic the real property, and ol improvemints thereon, described above in the "Assignment” section.
Heal Property. The words Real Sropery” maan the properly, Intgresiy aind rights deacribed atove i the "Property Definition” section.
o mum The words "Reigted Documents” Inclyde without Nmitation all promissory notes, crecl agresments, oan
f envircnmania! agresments, guarantias, security fs, mertgages, deads of trust, and il other instruments, aoraemonls and
(v~ Boctuts, whether now or hersafier wdisting, mmm With she indotmtiness.

aBﬂX 333-01'1
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3
“The word Tndeblecness™ means ll principa! and interest payable under the Note and any 2~ioinis axpended or advanced by g‘

Intarest on such amounts as provided in thiz Assignment. (Initial Hers ™ } In addition to ihe Nots, the wid "Indebledness” includes gV}
i obiigations, delils and kabiities, plus interast thereon, ofGrmlubLondor orcnyouwmal!lnm a8 well a4, mi Znims by Lencer apainst [,
Gmntor, or an ong or rnora of tham, whether now axisting or heraafier asising, whether related or unrelated 10 the purioza of the Nole, whether Wy
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Lpan No 20462

Compilence Defaull, Failure to comply with any other isrm, obiigation, covenan or condition contained In this Agsignmant, the Nole or in any of
ine Related Documents. If such @ lalive Is cursbie and if Geantor has not been given a notice of & hreach of the same provision of this
Assigringnt withirs the preceding twelve (12} months, It may be cwad (and no Event of Defaull wit have oocurrad) ¥ Grantor, Al Lander sends
writtan notice demanding cure of such filure: {a} cures the falure within thidy (30) days; or (b) If the oure requires more than thity (30) days,
immediately initiates sleps suiMiciant lo cure the ialive and thersafter corfinues and compiates all ressonable and nsoessary sleps sulficient lo
producs complanoe as $001 s roasonably practical.

Defautt in Favor of Third Parties. Should Borrower or any Granlor defautt under any loan, extension of cred, sacurily agreement, purchase or
nmaommoni.oranyothuanmmm.lnhvordanydh«mrotamantrntmaymww:mlnydumowof'spfopedyor
Borrowsr’s or any Granior's abilly lo repay ihe Loans or perform their respective obligations under this Assignment or any of the Relaied

e e rir e — g a e —

Faise Sistements, Any warmanty, represantation or statement made or furnished to Lander by or on behal! of Grentor under this Assignmont, the
Node or the Reigied Documents 1s false or misisading [n any maberial respect, elther now or at Ihe ime mads or furnished.

Onlgu Defauits. Fallure of Grantor to comply with any term, obligation, covenant, or condiion contained in any other agreement between Granior
and Lender,

Deeth or inacivenzy, The death of Grantor or the dissolution or lermination of Grantor's existance as a going business, the Inscivency of Granlor,
the appoinimen’ ¢ 8 receiver for any part of Grantor's property, any assignmant for the benafit of credtiors, any lype of cradiior workoul, of Ihe
commaencsment of ar, Drocesding under any bankrupicy or insolvency laws by or againg! Granior,

Foreclosns, For'situ e, /4=, Commencement of forgolosure Or forfeiture proceedings, whether by ludicial procesding, seil-help, repossessian or
gty other met=<d, by any re: Hor of Granier or by any governmanial agency against any of the Property. Howaver, this subsection shaii not apply
In the Lvent of 8 QOO tith d%.oute by Granior as to the validity or reasonablanass of the claim which is the bas's ¢! the loraciosure o forefeliure
pruondng,pmmmmwmummnMMsmmmmqulsMbom for the claim salisiactory to
Lender, :
" mventy Afacting Guarsnior, Any.Z. M praceding svents occurs with raspact o any Guarantor of any of ihe Indebledness or such Guarantar

w ik e Decomes incompelant or-any Guaranby revokes any guaranly of the indeblsdness.: Lender, at is opkion, mey, but shall not be requirad lo,
permit the Guarantor's sstate fo assume uiwZaditionally the cbiigations arising under the guaranty In & mgriner satisfactory 1o Lender, and, in

f_l-l‘ wmnmmwo‘wm L.‘\ ! | LA ?.Qi;hllfl'l":!ul [ PR R TR PP R R . . .

] % [ L 4 - d L.

2k -W‘-" L‘““{WM‘M@“‘ : ]\'."A [t . 4 ’ s

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceuimarce of any Event of Defalit aid at any time Ihereatior, Lender may exsrchie any ono ¥

ers of the following rights and Temecies, in addition 1o any auhe: righis or remeaies provided by law: ‘

(o Accelnoele mm' Lender shatt have the tight at ils dptior. without:noiow iy Grarior h‘dﬂlﬂﬁ the onﬂrc.'indd:lldnul immediaisly dus
and payeble, including any prepayment penalty which Grantor wa fig by mqulfed io pay.
Cotisct Rentn. Lorder ahah have the right, withoul notics to Grantor, (0 114e’ oSSR ¢f Wi’ Pdp#Ay ‘i LoRéct tha Rents, Including amounts (S
., paSE GU0 and UNpaid, and apply the net procesds, ovr and above Laid 8 Wﬂ hie Indebtbcinghs: In furiBlerance of this Aght, Lender 2y
2oy Ailguies iy eniind or-ciher uast of the Proparty lo make payments or ) v Us foed directly fo Landér, f the Retis are collected by Lender, o
then Grantor kmevocably designates Lander as Grantor's sftomay-in-fact 4o r.ic'ee insrumenis recensd in payrfent thareot In the name of
... Granior and 1o negatiate the same and collect the proceeds. Payments by iqws o itiek Lisett 1o Lénder in responde 10 Lender's demand shalf 9
C1% gty the obligations for which tha payments are made, wheather or nol Y P o Groungy o the' demand wdsied. Lender may exercise lis
righis undaer this subparagraph eithar in person, by agent, or through a receiver.
Morigagee in Poasassion, Lendsr shal have the right lo Med morigagse ik oxsassion or 10 have & receiver appoinied lo lak
‘ of all or any pard of the Propaty.lm the mfomnd’.:rWWe P'r'qi @'V, to operale the Properly praceding loreclosure of
and o collect ihe Ranis from the Property and apply the proceeds, over and above the ¢t ri the receivership, sgainst the Indebladness.~ -
The morigagee in possassion or receiver may serve without bond If permitied by lew. Lender’s rigiii it he appointment of a receiver shal umﬁ'l
whelhes o nat the apparent value of the Properly exceeds the indebledness by a substantial amount. [nployment by Lender shal nol dlsquaiy L
% apgison fomeenving as 4 reoVer. [ .o
(c21<Nper Romedies. ‘Landar shell have all other rights and ramadies provided In this Assignment or the Note o by ¥.w.
" Waiver; Blection of Remadies. A walver by any party of a breach of a provision of this Assignment shall not conv.tuie a walver of or prejudice
3 fom party's rights otherwisa 1o demand strici compiiance with that provision or any other pravision. Eiection by Levivs Az pursua any ramedy shall
2 ok nxode U0l of By othee remadly; - aod: an slection 10:mike expenditieg:or: laka-action to perfonn an. colwtion of Grantor Under this
Assignment aftar ‘alure of Grantor lo parform shall nol affect Landaer's right to daciare a dofault and exercise its remadies riar this Assignment.
Atlorneys' Fesw; Expenses. ' If Lender instiutes any sult oF action 10 enforcs any of the lerms of ihis Assignment, Lander shail be eniitied to
recover such sum as the caurt may adjucQe reasonable &x siorneys’ faes af iriaf anid on any eppeal. Whether or nod any court action is involved,
o seasonale sxpeneas incurred By Lander thet in Lendar’s opinion. are necessary at any time tor the protaction of its intarast or the anforcémant
ot i righis shalt becoms .a part of the Indabletiness payabsie on demand-and shalt bear Inteces! from the dale of expandiiure unth repald at the
Nole rate. Expanses: coversd by this parageaph include, Without limitation, howsver subject lo any ¥mils under sppiicsbia law, Lender's attorneys’
t9os ‘nd Lender's-legel arpanses whelher or:nod ihers is° 8 Jawsult, including sttorneys’ fees for barkruplcy proceedings (including elforts o
modily or vacely any aulomelic stey or injunclion), appeals and any anficipaled posi-judgment collaction services, the cost of searching records,
oblaining fite reports {fincluding foreciosure reports), surveyors’ reports, and appraisel fees, and ttie insirance, lo the extant pacrmitied by
gbcficable lww. Brintor also wil pey any courl costs, in addition 1o all olher sums provided by law. '
MISCELLANEOUS PROVISIONS. The foliowing miscellareous provisions /s 8 part of this Assignment:
Amaadments, This Assignmant, togather with iy Relalsd Documents, constiules tha antie uniderstanding and sgreament of thé parties as lo
{ha matters se’ forth In this Assignment. No alteriion of or amandment fo this Assignment shall ba effeciive uniess givan in writing and signed by
i6e party o parbss saught to be.charged or bound by the allerafion or amendiment. . L .
Applicaiie Law. This Assignment has been delivared lo Lander and accepled by Lender in the State of Uiinols. This Assignment shail be
qovemed by and conatrued in sccordance with the lews of the Sieto of linels. ©
9o Motinealion, -Granor sl nol nder inld any agresmant with the holded ot any-morgape, daed of trust, of other security &gresment whioh
has priodty over this Assignment by which that agrssment is modifiad, amended, extended, or renewed wilhout i prior written consent of
t:m.‘ Grantor shall nelther request nor accept any huiure a0vances, gngf any such securily agreament withou! the prior wilien consent of
VAR | DUASALISLELR AT < it

;08

07 Suvaritiity. 1 & coust of compelent [uisciction’ Ride! by Yrghiaidn- of-Wis bAdalghinént 10 be Invalid or unentorceable as to any bbmn o
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