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{Spwwe Ahove This Lite For Reenrding Data]

MORTGAGE

Gh

THIS MORTGAGE ("Securiiy Instrament”™) is given ot September 26, 1584 . The mortgagor iy
Richard A, Block and
Heathsr S, Block hig wife

{"Borrowdr™), This Security Instrumont is given lo
yoube ) RECHRD Ty t REDR
Woodfield Planning Corporation Coabae AR ATV Ll e e i
TR 2 AV IR SRR VI B
Cir o B! ,
which is organized and existing under the laws of Illinois o el whiwe
address is 3701 Algonquin Road, Sulte #7230, Rolling Mzariows, IL 60008
Meender®y, Bartower awes Lendor the principat sent of
Twoe hundred fifty-six thousand and 00/100
iaes (1.5, $256, 000,00 ).
This debt i evidenced by Borrower's note dnted the same date ns this chh 'y awrrument ("Note™"), which provides for
monthly payments, with the fuil debt, i not paid eartior, due and payable on October 1. 2024
This Security fnstrument secures to Lender: () the repaymient ol the debt evidenced by the Note, with interest, and all rrm-wnh.
extensions and modifications of the Nuote; (b) the payment of ali other sums, with interest, navanced under paragraph 7 1o
protect the security ol this Security Instrument; and {e) the performance of Horrower's covenunts/wind agreements ynder this
Sevuirity Instrument and the Nole. For this purposo, Horrower does hereby mortgage, geant and convel ' Londer the foliowing
described property located in COOK County, Htinois:
See attached Schedula A

HARLEYL0

which hns the address of 926 Spring. La Grange {Stre0, City],

llinois 50525 ("Propecty Address™);
[Zip Cunde}
iLLlNOIS Singie Family- FNMAFHLMC UNIFORM INSTRUMENT
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TOGETHER WETH all the improvements now ar hereaftes erected on the property, and all ensements, appuridnmcees, and
fixtures now ar herenfler w part af the property, Al replacements and addivions shall also be covered by this Secusity
Instrument. AR o the foreguing is referred (o in this Secucity Instrament ax the "Propeaty ©

HORROWER COVENANTS that Bosrower is lawtally seised of the estate begeby conveyed and has the right (o mordaage.
reant and convey the Property and that the Propeety is unencimbered, exeepl for encumbrances o8 reeond Borrower warrmgis
nah Wikl dlefernd genernlly the titke to the Property agaient all elaims and demands, subject o any escombranees of recasd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non wniform eovemants with limited
variutions by jurisdiction do constitute n uniorm secunty instruawent covering real property.

UNIFORM COVENANTS, Borrower and Lender vovenant tnd agree as follows;

Lo Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of mul interest on (he debl evidgneed by the Note and any prepayment and late charges due under e Note,

2. Funds for Taxes aotd Insurance, Subject o applicable faw o1 to 0 weitlen waiver by Lewder, Borrower shall pay 1o
Eemder on the dny monthly paywents are due winder the Note, until the Note is pad in fuld, aosam (Tunds") for i) veatly toaes
il assessittents whish may attain priority over this Security fnstrument as a Hen on the Propertys (by yearly leasehold payments
or ground rents e b Propeety, Hany; (o) yearly hnzard or property insurance premivans; () yearly ood insurance premisms,
if any: (e} yenrly meiteape insuranee preminms, it sy and (0 any sums payable by Bortower to Lender, in aecordance with
the pravisicny of purageeph 8, in liew of the payment uf mortgnge insurance preminms, These ilems are called *Escrow ltems.”
Lender may, a4 any e cotioet and hold Funds in sn amount not 1o exceed the navimum amount a fender for a federally
relnted marigage foan may requive for Borrower's escrow secount under the federal Reai $ivate Setifement Procedures Act of
1974 as wnended from time to tisae 12 ULS.C, Section 2601 o seq. ("RESPA™), unless another law that applies 1o the Funds
seth & desser amount. I so, Lende muy. sl any time, collect and hold Funds i an amount nat 1o exceed the lesser amount.
Lender may estimate the amount of Funds dae on the busis of current data and reasonable estimates of expenditures of future
Sserow ftems or othenwvise in accardunes with seplicable law,

The Funds shall be held in an instituion whose deposits are insured by o federal agency, instrmentality, ar sntity
(including Lender, if Lender ix such wn institstion) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Encrow Heww, Leader may not charge Borrower forwldisg and applying the Funds, annually analy zing the escrow ateount, or
verifying the serow Tlems, unless Lender pays Borrowe interest an the Funds aind applicable Inw permits Lender (o mabe such
i charge. However, Lender mny require Borrower 1o pey a One-lime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabie, law provides otherwise. Unless un agrecment is made or
applicable law requires interest to be prid, Leader shall not be required to pry Borrawer any interest o sarmings on the Funds.
Borrower and Lender may agree in writing, however, that interest oo he paid on the Funds. Lender shall give o Borrower,
without chuege, wn annual secounting of the Fundy, showing eredits 404 debits o the Funds and the purpose far which each
debit to e Vunds was imade, ‘The Fands are pledged as additional security 50r all sty secured by this Security Instrument.

I the Funds held by Tender exceed the amounts permitted to be beld by (pplicable law, Lender shall account to Borrower
for the excess Funds in accosdrnee with the requirements of applicable law. 1f i pisount of the Funds held by Lender ab any
time ix not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewersinsriting, and, in such case Borrower
shadl pay 1o Lender the amount necessary 10 make up the deficiency. Barrower shall mwatc up the deficiency 1 aa more than
twelve wonthly puyntenis, &t ender's sole disceetion.

Upon puyment in full of all sums seenred by this Security Instewment, Lender shal) propspidy refund to Borrower any
Funds held by Lendur. 41, under puragraph 21, Lender shall acyuire or sell the Property., Lender, nrisr.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngaiaal the sius secused by
this Sectirity fnsirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes sinder paragrapha
Eand 2 shudl be wpplivd: first, 1o any prepayment charges due under the Note; second, ta amounts payable under paragraph 2,
thirdd, 1o interest due: fourth, to principal due: and last, (o any Inte charges due under the Mote,

4. Chargtes: Liens, Borrower shall pay il taxes, nssessments, charges, fines and impositions astributable 10 the Property
which may attiin priority over this Security Instrument, and leasehold pryments or ground rents, if uny. Borrower shall puy
these obligations in the manner provided in pargraph 2, or i not paid in that manner, Borrower shall puy them on lime directly
to the person owed payinent. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this pacagraph.
Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Horruwer shall promptly discharge any lien which has priority over titis Security Insirument unless Berrower: (n) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable (o Lender; (h) cantests in good faith the lien
by, or defends ngninst enforcement of the lien in, legal proceedings which in the Lender's opinion opersie to prevent the
znforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a hen which may atiain priority over
this Securily [nstrument, Lender may give Borrower a notice identifying the len, Borrower shall satisfy the lien or take one or
mare of the actions set Jorth above within 10 days of the giving of nolice.
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5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafler orected i the
Property insured against loss by fire, hazards included within the teem "extonded covernge™ and any other hnanrdy, including
floods or flooding, for which Lender requires insurance. This insurnnve shall bo maintnined in the amonnts and for the periods
that Lender requises. The insurance currier providing the insurance shall be chosen by Borrower sabject 1o Lander's approval
which shall oot be unrcavonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lander's
aption, ebtuin coverige to proteet Lendor's rights in the Property in accordance with paragraph 7.

AlL insurance policies and renewals shall be acceptablo o Londer und shall inelude o standard mortgage clause. Lender
shal! have the right o hold the policies and renswals, 11 Lender requires, Borrower ahnll promptly give 1o Lender all receipts of
puid premiums ond renewsl notices. tn the event of loss, Borrower shull give prompt notice to the insuranee carrier snd Lender,
Lender may make prood of foss il not made promptly by Borrower,

Unless Lender and Hocrower otherwise agree in writing, instrance proceeds shall bo applied 1o restoration ur repair of the
Property damaged, if the restoration or repair is economicully teasible and Lender's security iy nol lessened. If the sestoration or
repuir is not economically feasible or Lender's security would be {essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 11 Borrower abundons the
Property, or does povanswer within 30 days o notice from Lender that the insuranee carrier hay offered to settle n claim, then
Lender muy collect G insurance proceeds. Lender muy use the procesds 1o repair or reslore the Property or lo pay sums
secured by this Security anstrument, whether or not then due. The 30-day period will begin when the notive is given,

Unless Lender and” Rovrower otherwise ngree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of tiw wonthly payments referred to in parngraphs | and 2 or change the amount of the puyments. 1f
undes parageaph 21 the ProperiyAy wequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the gcauisition shalt pass to Lender to the extent of the sums secured by this Securily Instrument
inmedintely prior to the acguisition,

6. Occupancy, Preservition, Mainieassce nnd Protection of the Property; Borrower's Loan Agplication; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o wespsy the Property as Borrower's principal residence for at deast one year afler
the date of oceupancy, unless Lendor otherwise ngezen-in writing, which consent shall not be unreasonably withheld, ar unjess
extenuating circumstinices exist which are beyond Harower's contrel, Borrower shall not destroy, damnge or impair the
Property, allow the Praperty o deteriorate, or commit vuste-on the Property. Horrowor shadl b in defauit if aoy forteiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in fusfeiture of the
Property or otherwise materially impair the lien created by thiy Hecnrity lnstrument or Lender’s seewrity interest, Borrower mny
cure stich & default and reinstate, as provided in paragraph 18, by chusing the action ot proceeding to be dinmissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture of tie dorrower's interest in the Property or other materinl
impairmeni of the lien created by this Security Instrument or Lender's Sevurily intorest. Borrower shall also be in dofuult if
Borrower, during the loan application provess, gave matsrinlly false or inaccusb-information or statements to Lender tor fuited
lo provide Lender with any waterinl information) in connection with the loan evidencad hy the Note, including, but not limited
to, representations concerning Burrower's occupancy ol (ko Property as a principalraadenve, 11 this Security Instrument is on o
leasehold, Borrower shal! comply with all the provisions of the lease. 11" Borrower aequires lee title to tho Property, the
leasehold and the fee title shall not merge unless Lendor agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borcower fails 1o perform the cavawinty and agresments contained in
this Security Instrument, or there is & legal proceeding that may significuntly affect Lender’s righits 10 the Property (stch uy a
proceeding in bankruptey, probate, for condemnation o forfeiture or t enforce faws or regulationss, fues Lender may do wad
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, 4 ender's activns imay
include paying any sums secured by a lien which hug priorily over this Security lnstrument, appeating i couri, paying
rensonable attorneys’ fees and entering on the Property to make repaies, Although Lendor may take action vider thiv paragenph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this pazagraph 7 shall become wdditional debt of Borrower secured by this
Seciirity Instrument. Unless Borrower and Lender agree to other terms of paymont, theso amounts shall bear interost Trom he
date of disbursement ol tho Note rato and shall be payable, with interest, upon notice from Lomler to Borrower requenting
payment,

8. Mortgage Insurance. It Lendor required mortgage insurance ax i condition of making the lonn secured by thin Security
Instrument, Borrower shall pay the preminms required to mnimtain the mortgage insurancs in offect, If, for any reason, the
mortgage insurance coverage required by Londer Ipses or ceases to be in effect, Borrower shall pay the premiums required lo
oblain coverage substantially equivalent to the mortgage insurance proviously in effect, at & cost substantially equivalent to the
cost to Horrower of the morigage insurance previously in offect, from an nlternate mortgago insurer approves by Lender. [f
substantially equivaient mortgage insumnee covernge in not available, Borcower shall pay 1o Lender each month o sum equal to
ane-twelfth of the yearly mortgage insumnce premium bemg paid by Boreower when the insurance coverage lnpsed or ceased to
be in elfect. Londer will aecapt, use wnd retain these payments as adoss reserve in liow of mortgage insumiee. Lows reserve
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payments may no fonger be required, at the option of Lender, if mortgage insurance coverape (in the amount and fdr the pepiod
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained Borrower shall jny
the premimms required o maintain mortange insurance in effect, or 1o provide n loss reserve, until the requirement for morigage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Horrower notice wt the time of or prioe o an inspection specifying reasonable cause {or e inspection

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connechon with sny
condemmation or uther tnking of any part of the Property, or for conveyance in lien of condemmation, ae hereby assipned and
shall be paid 1o Lender.

In the event of a ttal tnking of the Property, the proceeds shadl be applied 10 the sums secured by this Security Instmment,
whether or not lhen due, with any excess paid to Horrower. In the event of a partial taking of the Property 1o which the fiir
market valiie of the Property immedintely before the taking is equal to or greater than the wmount of the sums secured by this
Security Instrument immediately befure the taking, unless Borrower and Lender otherwise anree in writing, the sums secured by
this Security Instrument shall be reduced by the nmount of the proceeds mmltiplied by the following fraction: (s the total
amount of the sups secured immedintely hefore the wking, divided by (by the fair market value of the Property inunediately
hefore the taking. Any“balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Prepesty immediately before the 1aking is Tess than the amount of the sums secured immediately before the
taking, unless Borrower rad Dender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o muke an
award or settle o claim for danagesHorrower fails to respond to Lender within 34 days afier the date the notice s given,
Lender is anthorized to collect and npply the proceeds, at its option, either to restorntion or repair of the Praperty or to the suims
secured by this Security Instrament, whelhee or ot then due.

Linless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the doe date of the monthly pavments retZreed 1o in prragraphs | and 2 or chiange the amonet of such pavinents,

11, Borrower Not Released; Forbearnnee By Lender Not s Wiaiver, Extension of the time for payment or modification
of wmortization of the sums secured by this Securily Tnstdsent granted by Lender to any successor ininterest of Boeeower shall
not operate to release the linbility of the original Borrower or'torrower’s suceessors ininterest, Lender shall not be required to
commence proceedings ngainst any suecessor in interest or refiuse 1o extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrumenl by reason oy demand made oy the original Borrower or Borrower's
suceessors in jnlesest. Any forbearance by Lender in exercising any sight or remedy shall aot be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Linbility; A o=signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parngraph 17, Barrower's covenants and agreements shall be joint and several _Any Borrower who co-sipns this Security
Instrument Init does not execute the Note: (n) 16 co-signing this Security Instrumert vy to mortgage, grant and convey that
Borrower's interest in the Properety under the terms of this Security Instrument; (b) is natersonadly obligated ta pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and nny other Borrower may ayiae to extend, modity, forbear or
muke any accommodations with regasd to the terms of this Security [Instrument or the Note witkiont Ml Borrower's consent.

13, Loan Charges, I the loan secured by this Security Instrament is subject to i lew whicly sets maximum loan charges,
and that Iaw s finally interpreted so tha the interest or other loan chirges collected or to be collectéd S0 connection with the
loun exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessoiyoiy reduce the charge
to the permitied timit; and (b) any sums already collected from Borrower which exceeded permitied limive yi} be reiunded to
Borrower. Lender may choose to make this refitnd by reducing the principal owed under the Note or by making a direct
payment (o Borrower, 5 a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security [nstrinnent shall be given by delivering it or by maniling
it by first clasy mail unless applicable lnw requires use of another method. The natice shall be directed 1o the Property Address
or any wther address Borrower designates by notice to Lender. Any notice to Lemder shall be given by first class madl 1o
Lender's address stuted herein or any other address Lender designaies by notice to Borrower, Any notice provided for in ihis
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this purngraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federnl lnw and the law of the
jurisdiction in which the Property is located. in the event that any provision ar claise of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, Te this end the provisions of this Security Instrument and the Note are declared
to be severnble. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Istrament. }‘\‘
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1 Tewnster of the Properly or n Beneliclal Tnterest in Borcawee, U6 all ar any part of the Braperly or mny intecest in if
osold o sransterred for Hg beaeticial interesd i Boreower iosold o materred amd Horrower is not a natiuml persen) witheut
Lender's prior writlen vonsent, Lender mwy, at it option, sequire immediate payowent i fol) of all s secuied by this
Security Invtrttient However, this option shisdl pot be exercised by Tender if oxercise is prohibited by Tedeesd law as of the date
of this Seenrily Instrument.

I Lender exercises this optien, Lender shall give Borrower notice of aceeleration, The votice shall provide a period of noi
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1T Borrower fails to pay these sums peior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate, 16 Borrower meets certain conditions, Horrower shafl have the right lo have
enlorcement of this Security lastewment discontinmed at mny time prior to the encdier oft (0} S days (or sucle otbwer periond as
applicable law may speeify for veinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument, o5 {b) entry of o judgment ealorcing this Security Instrumeat. Those vonditions nre thm Borrower: () pnys
Lander all sumy which then would be due under this Security Instewment and the Note as f no aeceleration Tug oceurred; (b
curey any delanlL S0 any other covenants or agreeents; () pays wll expemses incurred in enforcing this Security Insirument,
inchiling, but not lipsated to, reasonable attaraeys” fes; amd () nkes such netion as Leader muy reasonably require W asiger
that the lien of this Sedurioy lastewnent, Lender's rights in the Property and Borrower's abligntion (o puy the swins seewred hy
this Security Instruent shall continue unchunged. Upon reinstatement by Borrower, this Security lustrument and the
obligations secused hereby slall ramain fully effective s if po accelerntion had oceurred. However, this right o reinstate shall
not apply in the case of aceelernior vnder pragraph 17.

19. Sale of Note; Change o' -i.oan Servicer. The Note or a partial intesest in the Note (together with this Security
[nstrument) may be sold one or mare tivies)without prior natice to Borrower, A sabe may restit in a change in the entity (known
as the "Lonn Servicer") that collects monibly pavments due upder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o ¢ sade of the Note. 1 there is n change of the Loan Servicer, Borrowar will be
given writlen notice of the change in necordance wiin paragraph 14 above and applicable law. The notice will state the tame and
address of the new Loan Serviver and the address w'which payments should be mnde. The notice will also conlnin any othier
information reyuired by applicable law.

20. Hazardous Substances, Borrower shall not cause ornermit the presenve, use, disposal, stornge, or relense of any
Hazardous Substances on or in the Property. Borcawer shall pot do, nor atlow anyone else to do, anytking affecting the
Property that is in violation of any Lnviconmental Law, The presiding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substancerabit are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten nolice of any investigation, claim, demend, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and zay Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by eay governmental or regulatory authority, that
any removal or other remediation of any Hazardeus Substance affecting the Property 1 aecessary, Borrower shall promptly toke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those substances defined as *axic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable aritoxic petrolewm products, toxie
pesticides nnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioncive materinls, As used in
this paragraph 20, "Environmenta) Law” means federal laws and laws of the jurisdiction where aw Preperty is Jocated that
relate to health, safety or environmenatal proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: AELHYEE N

21. Acceleration; Remedices. Lender shall give notice to Borrower prior to acceleration follewing dovrower’s breach
of any covenant or agrecment in this Security Instrument (hut not prior to uccelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the actien required (o cure the defanlt;
(c) n date, not less than 30 days from the dale the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuiture to cure the defautt on or hefore the date specified in the notice may result in ucccterntion of the sums
secured by this Security Instrument, foreclosure by judicial procecding und sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after accelerution nod the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and forectosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require inimedinte payment in full of all sums
sectired by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragmph
21, including, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Security Instrument, Londer shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Ridery to this feenrity Instrument. 1f one or more riders are executed by Boreawer and recorded together wath this
Security Instrument, the covonaats nnd agreements of each such rider shal) be incorporated into and shall amend anel supplemen
the covenants and agreements of (his/Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies)]
|x] Acljustable Rate Rider B 1(‘nndermmum Rider [ 114 Family Rider
I(‘mdllltl\.d Payment Rider f | Planned tnit Development Rider [ | Biweckly Payment Hider
l
B

{ ] Bulhmn Rider Rutc Improvement Rider ! | | Second Hume Rider
[ 1V.A. Rider T Otherts) [specify]

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the-ierms ¢ 'm?m'cnunlﬁ comtuined in s Secnsity nstroment and

Ll A A

M SR A Bealy

Richard A BJ.("Ck Borrower

\ x’(/LU e V’/“’ (Sealt

b e

Heather S5, Block Borrower

ASealy o (Sealy

Bore et Rormwer

STATE OF ILLINOIS, COOK County w:
l, THE UNDERSIGNED . a Nofary Public in and for said county and staie do herehy certify
thal RICHARD A. BLOCK and HEATHER §. BLOCK, his wife

"
'A N
’}_ . personally ¥nown 1o me 1o be the simy personis) whose namets)
"~ subseribed to the foregoing instrment, appeared betore me this day in person, and acknowledped tha JJ t he y
1 sigied and delivered the said instrument as their free and volifntary act, for the uses ang purposes therein set farth,
:.| Given under my hund and officind sem, Thl‘. , 'E,{,T[[ ' od ynf EP;“E}&Z}ER [\ ; 1994
T S

s
H AN e

My Conmission Expires: CINDY TRIPAM
' :\\'LJY"’\ 1 Notary Pl 4 ”“”“H N{m Pibhe
This Instrument was prepared bypy Come i
y A
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_SCMEDULE "AY

LOT 199 (EXCEPT THE NORTH {5 FEET THEREOF) AND THE NORTH 25 FEET OF LOT 209 IN
SPRING GARDENS A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4
AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 14 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 19, 1925 AS DOCUMENT NO. 8930766 IN COOK COUNTY,

ILLINOIS, 2 ¢0- SCY uE
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ADJUSTABLE RATE RIDER

(¢ Yenr Treasury lndex < Rate Cups - Fixed Rate Conversion Option)

THIS ADJUSTARLE RATE RIDER is nule this 26th tny of Septembar
1994 <o v incorporuled into and shall bo deemed to amend and supplement the Martgage, Deed af Frout
or Sccurity Deed (the "Security tnstewment”) of the suise dute given by the umdersigned (e “Bosrower®) 1o
seeure Borrower's Adjustable Rate Note (the “Note®) 1
Woodfleld Planning Corporation {(the "Fondwr™) af the
sine st vl covaring the property describied in the Secusity Instument and located
936 Spring
La Grange, IL 60525

[Progerty Adilreas|

THE NOT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND TH: MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /. PJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE C®7ICN TO CONVERY THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS, in ndditien to the covennnls wieh agreements e in the Security
[Indtrument, Borrower and Leader furthier caveraps sl sgree ax fullows:

A, ADJUSTABLE RATE AND MONTHLY PASMENT CHANGEN
‘The Note provides for an inilial interest rte of 232 & 25/100 %. The Noto provides for changes
in the adjustable interest rate and the monthly payments<s4ollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYSIENT CHANGES

(A) Change Dates

The adjustable interest ente [ will puy may change on the firut dayof 0z Eober , 1995 .
and on that day every {2th month theeeafter, Each date on which my ndjaataole interest rate could change is called
# "Change Date."

(B) The Index

Beginning with tho first Change Date, my adjustable interest eale will be bised Go mn Index. "The “Indox” i
the weekly avernge yield on United States Treasury securities adjusted to a constani-materity of | year, nd nude
available by the Federal Reserve Board, The most recent Index figure nvailablo as of tho date 45 duys belore vach
Change Dute is enlled the “Current fodox.”

11 the Index is no longer available, the Note Holder will choose a new indox thit is basesd sgon comparahle
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges

Before cach Change Dats, the Note Hotder will eniculate my new interest rute by udding
Two & 75/100 perceninge point(s) (2,750 %) to the Current
Index. The Note Holder will then round the result of thiy addition to the nearesl ons-eighth of ane percentago
point (0.125%). Subject to the limits stated in Section $(13) below, this rounded amount will be my new interest

rate until the next Change Dale, '
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singia Fanly - 1 Yoar Treasury Index - FNMA Uniform instrumemt \{7
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The Note Holder wilk then determine the amount of the monthly payment that would be sulficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date al my new iferest
rte in substantinlly eqund pavments, The result of this calenbation will be the new amount of my monthly
peyiment.

(D) Limits on Interest Rite Changes

The interest rale T am reguined to pay at the first Change Date will not be greater than 8,250 R
ar less thay 4,250 A Thereafter, my wdjustable interest mte will never be inereased or decreased
ot any single Change Date by more than Two prrcentag
pointin) (2.000 %y fron the rate of isteresd | have been payimg for the precedimg 12 menthn
My imteresbente will never be grester than 12,250 %, which is called the "Maximim Raw "

(E)efTective Date of Changes

My nev/interest et will become effective on each Change Date, | will pay the amount of my new monthiy
prayment beginnizgpeon e fiest monthly payment dute wfter the Change Date astil the amount of my monthly
payment changes e

(F} Natice of Chingas

The Note Holder wiil deliver or nil to me a notice ol any changes in my adisstalle interest rate and the
amount of my monthly pasinent before the elfective date of any change. The notice wilk include information
reqaired by law to e given mo apd.siso the Gile and tefephone mumber of o person who will answer any jiestion
iy hve regacding the notice,

B, FIXED INTEREST RATE OPTH
The Note provides for the Borrower'soptien to convert from an adjustable interest rate with interest e
[ty i Fixed interest rate, sy follows:

5. FIXED INTEREST RATE CONYERSION OFTEN

(A) Oplion to Convert ty Fixed Rate

I have o Conversion Option that T ean exercise unless @esein defult or this Section 5{A) will not permit me
o da so, The "Conversion Option” is my option to convert tie/aterest rate | nm required to pay by this Note
from an adjustable rate with interest rate limits (o the lixed rate caliuiiated under Section S(BY below,

The conversion can only take place on a datets) specified by the Yote Holder during the period heginning on
the first Change Dute and ending on the fifth Change Date. ach diatessp/which my adjustable interest rate can
convert to the new fixed rate is called the "Conversion Date.”

H 1 wanl to exercise the Conversion Option, | must first meet certain coadizions. Those conditions are that:
{i) 1 must give the Note Holder notice that | want to do so: (it} on the Conversion Date, 1 must not be in default
under the Note or the Securily Enstrument; (i) by n date specified by the Note Halder. | must pay the Note
Holder » conversion fee of 11.S. $ 250,00 sand {iv) Fmust sign and 2ive the Note Holder any
docuiments the Note Holder requires to etfect the conversion,

{B) Caleulution of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgnge Associstion’s requived net yield
as ol a dnl un g o dny specified by ot fipldcr {or (i} if the original lerm of this Note is graater than 15
yeurs, ! rite morigages ‘Mred, b‘;r applicable 60- d: nmndumn deliven (1[9}1 finents. plis
,Iwuguu ¢ percentuge point (B 995*-) rounded ta the ne csl one-eighth ol ong Haeggenta \pnml
(0.125%), or (n) il the original term of this Note is 15 years or [t R nr fixed rale mdi W\erml by
applicable 60-day mandatory delivery commitments, plus Tiseseiphths erccn!m paint (0 2§ ‘rounded
to the nearest one-cighth of one percentage point (L 125%), 11 this Ruired net yield cannot be determined
because the applicable commitments are not available, the Note Holder will delermine my interest rale by using
comparuhle information. My new rate calculaled under this Section S(B) will not be greater than the Maximum
Rate stated in Section 4(D) nbove.

(C} New Payment Amount and EfTective Date

I | choose to exescise the Canversion Option, the Note Holder will determine the amount of the munlhl\'
Form 31 1%
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payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date st my new fixed interest rate i substantially squa) payments. The result of this
enlentation will be the new wnount of my mondhly paymen). Heginning with my fiest monthly paymemt after the
Conversion Bate, bwill pay the ses amonnt g my monthly payment until the Maturity Date.

., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Lo Until Borrower exercisey the Conversion Option under the ronditions sinted in Seetion ol this
Adjustable Rate Rider, Uniform Covenaunt 17 of the Security [nstewment is amended to vend oy follaws:

Trunsfer of the Property or n Beneficinf Interest in Barrower, 18 il or any part of the Property or any
interest in it is sold or (runslerred (or i & benelicial interest in Borrower is sold or transfereed and Borrower is nol
a natueal persun) without Leader's prior wrilten consent, Lender may, at its aption, require imnredinte payment in
full of allawms secured by thiy Security Instrument. However, this option shall not be exereised by Lender if
exercise iy predibited by federal faw as of the date of this Security Invtrument. Lender also stadl not exercise iy
option if: (n) Barrwer causes to be submitted to Lender information required by fender to eviluate the intended
transferee as if a zew/doan were being made to the transferee; and (b} Lender reasonably determines that fender's
szeurtty will not he iapaired by the loan assumption and that the rigk of a breach of any covenant or agreement in
this Securily Instrument s seceptable ta Leader.

To the extent permittec-oy applieable law, Lender may charge n reasonable fee as a condition to Lender's
consent 16 the Joan assumption Leodsr also may require the transferee to sign wa nsswmption agresment thit iy
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Bo'rower will continue (o be obligated under the Note and thiv Security
Instrument unless Lender releases Borrowe th writing,

If Lender exercises the option to requie tmmediate payment in full, Lender shafl give Borrower notice of
accelerntion. The notice shall provide a period. G not less than 3¢ days from the date the notice i delivered or
mailed within which Borrower must piy all sumiy secuirsd by this Security Instrument. i Borrower fails to pay
these sums prior 1o the expismtion of this period, Lendee may invoke my remedies permitted by this Security
Instrument withowt further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option undee theconcditions stated in Section B ol this Adjustable
Rate Rider, the amendment to Ustiform Covenant 17 of the Sesozity Instroment contuined in Seclion ¢ | above
shall then cense to b in effect, and (he provisions of Unitorm Cevennnl 17 of the Security Instrament vhal}
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 ol or any part of the Property or my
interest in it is sold or translerred (or if & beneficial interest in Borrower is x0ibor transferred wnd Barrower v not
a natural person) without Leader's prior written consent, Lender miry, at fls opaar. require imediaie payent in
full of all sums secured by this Security Instrument. However, this option shall not-be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securily nstrient,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. Tae nitice shall provide o
period of not Jess than 30 days from the date the notice is delivered or mailed within whiclh Beaower must pay all
swms secured by this Security Instrument. If Borrower fails to pay these sums prior (o the seniration of this
period, Lender may invoke any remedies permitted by this Security Instruiment without Turther rotiss or demand
on Horrower,

BY SIGNING BELOW, Borrower accepts ind ngrees to the terms and covenants conlnined in this Adjuatable

Rate Rider.
e e (Seal) \ ,H/l(t’l/!( ’4 /;)/4‘54. {Seal)

~furrower Ric ard A, Blook , Phorrower
. i ]
Ca T TR
o (Senb) \{ s (z . "/‘ *& L(’ (A" . (Seal)

Harrower Heather S. Block Horrower
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