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THIS MORTGAGE ("Securlty in‘iriment") is glvenon . SEPTEMBER 30, 1994 . The mortgagor ls
~ JOHN W. LEEN. A Married Man  and GEORGIANA L. LEEN, His Wife : | :

o __*("Borrowar‘) This Security Instrument is given o L v
RYLAND MORTGAGE COMFANY , AN OHIO CORPORATION

~which is organized and existing under the laws of THE 80pIT OF OHIO ', and whose . -
address 13 12000 BROKEN LAND PARRWAY, COLUMB...A, MARYLANU < 21044
("Lerder"), Borrower owes Lender the principat sum of
THO HUNDRED FIFTY NINE THOUSAND FOUR HUNDRED AND _ _
NO/LQU-wemmmummemwn e cusar st e s Dollars (US. $ 259,400,00 )
Thin debt is evidenced by Borrower's note daled the same date a8 this Sccurity Tnstrument (" Nete*, which provitlns for
monthty payments, with the fuil debt, 1F not pald carfler, due and paynble on OCTOBER 1, 2024
"'h!s Securlty Instrument secures to Lender: () the repayment of the dobt avidenced by the How with inferest, and ull rcncwals :
xtensions and modifications of the Note; (b) the payment. of ail other sums, with lmcm\ advancedd under pamgraph Tl
pm!ecl the security of this Security. Instrument; and. (c) the pcrformnncc of Borrower 8-covenans ar rk ngrecmentn under this\-_ S
.. - Security lnsirumem and the Note. For this purpose, Borrower does’ hcreby moitgage, gnmt and conivev o -Lender the: wllowing:'-_: -
described property Jocated fn : Cook | / County. Illinois'
! BEE ?LTTAC.'HED LEGAL DESCRIPTION ;

YABSEI03

ITEM #: 17-22-109-003.
ITEM: #: 17-22-109-004 :
. TTEM #: 17-22-109-024" .
ITBM #: 17-22-105-03C. _ o .
= Ttem #17-22-110-005 - - L AU
which hastheaddress of . 1521 SOUTH INDIMIA #ss o : CRICAGY [Srieet, Cliy):
'Pro el Addrcss'1 C
Illmois y IZing mHS | ("Property

' R | meaom_ 9!90 '
- m.mms SIngla Family Fannie Mae/Fraddie Mac UNIFORM INSTRHMENT o o  Pun bt 6 6101,
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TOGETHER WITH all the Improvements now ot hereadter erected on the propcny. and wll casements, appurtenances, and

fixiures sow or hereafter a part of the praperty. Al replacements and additlons shall also ‘be covered by this Security

Instrument. All of the foregoing is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of she estate hereby conveyed and has the right to mongige,
grant and convey the Property and that the Property li unencumbered, except for encumbrances of record. Borrawer wirrants
and wili defend generally the tiile to the Property ngainst ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiortal use and non-untform covenants wlih Nimited
variatioris by jurisdiction to constirute 8 unlform sccurity instrument covering real propesty.

UNIFORM COVENANTS., Borrower and Lender covenatit and agree us folfows:

1, Payment of Principal and Interest; Prepayment und Late Chavges, Borrower shall prompily pay when due the

principal of and interest on the debi evidenced by the Note and ainy prepayment and tate churgcs due under the Note,
2. Funds for Taxes nnd Insurance, Subject o applicable luw or-to a written waiver by Lender, Borrower shall pay to

Lender on the dny monthly payments are due under the Note, until the Note {8 paid in fall, wsum {"Pinds*) for: (a) yearly taxes

and rssessments which may attaln priority over thly Security Insirument as a lien on the Property; (b) yearly leaschold puyments N

or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,

if any; (¢} yearly murtzage insurance premiums, if any: and () any sums payuble by. Borrower to Lender, in accordance with
the provisions of parapcaph 8, in lieu of the payment of morigage insurance premiums, These items are called *Escrow Items.”

Lendes may, o any timecolect and hold Funds in an amourit not to exceed the maximum amount a lender for a federatly
related mortgage loan may raquire for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of

1974 o5 amended from time to 2imv; 12 U.S.C. Section 2601e! seq. (" RESPA"), unless another Jaw that applies to the Funds -
sets a lesser amount, If so, Lenoer may, at any time, cotlect ind hold Funds In an amount ot 10 exceed the lesser-amount. -

Lender may estimate the amount of Furds due on the basis-of current data and reasonable estimatés of expenditures nf future -

Escrow Itams or otherwise in sccordance i applicable law,

The Funds shall be held in an nstitu’on whose deposits are. insured by a federal agency, ins(rumenmllty, or entity’
(including Lender, if Lender is such an instituicn)or in any Pederal Home Loan Bank, Lender shall apply the Funds to pay the:
Escrow liems, Lender may not charge Borrower for naiding and applylng the Funds, annally anai 5Zing the escrow account, or.
verifylng the Escrow liems, untess Lender pays Borsuwe: interest on the Funds and applicable law permits Lender to make such.

a charge: However, Lender muy require Borrower to pay o onia-time chargo- for an independent real estute tax reporting service

used by Lender in connection with this loan, unless appiicable law provides otherwise. Uniess an agreement Iy made or.

roplicable law requires interest to be pald, Lendey shall not be (couired 1o poy Bnrrowcr any. interest or earnings on the Funda

Borrower and Lender may ngree in wriling, however, that Iicrest shaf! be pald on'the Funds, Lender shall glve 1o Barrower,
without charge, an annual accounting of the Funds, showing credits ana tiebits to the Funds and-the purpose for which each
debit to the Pusids was made. The Funds are pledged as additional sceurit; forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permlttcd 1o be held by n',pn*able taw, Lender shall account to Borrowcr-

for the excess Funds in accerdance with the requirements of applicable law; If the maount of the Funds heid by Lender at any - "
time fs not ‘sufficiént to pay the Escrow Items when due, Lender may so nmlfy Bortcaver th writing; and, in nuch case Borrower -

shali pay to Lender the amount fiecessary to make up the deficiency, Borrower shall zaake up the deficiency in no more than

twelve monthly payments, at Lender's sole ciscretion,

Upan payment in full of all sums secured by this Sccuuty Instrument, Lender shall nromptly refund {o Borrowcr any g
Funds held by iender. If, under paragtaph 21, Lender shall acquire or sell the Property, Lender, prios to the ncquishion or sale
of the Property, shall apply any Funds held by Lender at thé time of acquisition‘or sale as  credivugzinst the sums secured by

this Security Instrument,

. 3. Application of Payments. Unless appliceble law provides otherwise, alt payments received by Lenderunder parugraphs,.

Tund 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pnrugraph 2;
third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shail pay oll taxes, assessments, charges, fines and impositions attributable to the Property”

which may attain prlosity over this Sct.urlty Instrument, and leaschold paymcn!s or ground rents, If any. Horrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid in that nianner, Boriower shall pay them on time directly
to the person awed payment. Borrower shall promptly furnish 1o Lender all.notices of amcunts to be paid under this parzgraph,
If Borrower makes these payments directly, Borrower shall promptly fumish.to Lender receipis cvxdcncing the payments,

¥y -

ﬁ(ﬂiﬁgg t',(

Borrower shall promptly discharge any lien which has priority over.thls ‘Secyrity Instrument unless Borrower: (a) agrees in

wriling to’the payment of the obligation secured by the lien in 2 manner acceprable to Lender; (b) contests.in good faith the flen

by, or defends agninst ¢nforcement of the lien {n, tegal proceedings which In thie Lender's upmion operate to_prevent thc, ‘
enforcemsnt of the lien; or (c) secures frum the holder of the licn an agreement satlsl‘actory to Lender subordmating the lien to. -
this Security Instrument. 1f Lender determines that pny part of the Property is subject to a lien which may atein’ priorlly over_x.
this Security Instrument, Lender may give Borrower: anoticc identifying the lien, Boztower shall: satmfy the Iicn or. take one or.

" more of the actions set forth above within 10 days of u.c gwinﬁ‘ of notice. _

. o T . _ Folm3014"f !
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5. Hazard or Property Insurance. Borrower shall keep the’ Improvclﬁcmﬂ novwl cxiating or herenfter erceted on the
Property insured agalnst loss by fire, huzards included within the torm *exlended covernge” and miy other hizards, including
Noudy or flooding, for which Lender requires Insurance, This insurance shall be maintalned In the zmounts i for the pertods
that Lender requires, ‘The insuranco carrier providing the Insurance shall be chiosen by Borrower subject (o Lender's approval
which ahall not be unreusonably withheld. If Borrower falls to malntaln coverage, described above, Lender may. nt Lender'y
option, obtain coverage to prutect Lender’s righ's in‘the Properly in accordance with paragraph 7. ,

Al Insurance policles nnd renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrawer shell; promplly give to Londar al! recelpts of
pald premiums and renewal notlees, 1n the event of loss, Botrower shnil glve prompt notice to the lnwurance currlerand hendcr.
Lendor may muke proof of loss If not made promptly by Borrowor,

Unless Leader and Borrawer otherwise agree In writing, Insurance proceeds shall b applled to restoration or repalr of the
Property damaged, IF the restoration or repalt i3 cconomically fensible and Lender's sccurﬂy is niot lezsened. If the rcsloratfnn or
tepalr is not economically feasible o Lender's security would be lessencd, the insurance proceeds shatl be applied o the sums
secured by this Securily Instrument, whether er not then duc, with any excess paid to -Borrower. ‘Il Borrower abandons the
Property, or does pot answer within 30 days a notice frem Lender that the Insurance carrier kas offered to seltle a clalm, then
Lender may colleer-tie insurance proceeds. Lender may usc the proceeds {o repair or. restore the. Property or to pay sumg
secured by this Security fnstrument, whether or not then due, The 30-day perlod will bcgin when the notice ia given,

Unless Lender and Barrower otherwise ngree in wrlting, any application of proceeds to principal shall not extend or .
posipone the due date of e unnthiy payments referred (o ln parngtaphs 1 and 2 or change the amount of the pnymcnls. i -
under paragraph 21 the PFOPCJI" i5.scquired by Lender, Borrower's right to any insurance. puﬁc!cs and proceeds resuliing from
dnmage (o the Property prior (o thz zeouisition shall pass to l..cndnr to the extent of the sums sccmcf' by this Sccurity Instrumant
immediately prior to tie m.quialtlon .

6. Occupuncy, Preservation, Malutzosacs and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower sha] vecupy, establlsh, and use the Property na Sorrower's principal residence withis sixty days fler the execution of
this Security Instrument and shall cuntinue 10 weerny the Property.ns Borrower's prlm.lpnl residence for at lenst one yenr nfier
the date of occupancy, unless Lender otherwise ageees-In writing, which consent shall not be unrcnsonubly withbield, or unless
exicnuating clrcumstances exist which are beyond o4riower’s control, Borrower shail not destroy, damage or impair the.
Praperty, allow the Property to deteriorate, or commit wasto-on the Property. Borrower shall be in default i€ any forfeiture -
action or proceeding, whether civil or criminal, 18 begun thit in"Lender's good faith judgment could result. In forfelture of the
Property or otherwise materially impair the licn créated by (his Security Instrument or Lender's qc..urily interest, Borrower may
cure such a default and reinstatz, ns provided in pa: ragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in L.ender’s good faith determination, precludes t'orl'mturc of tie dnrrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumerit or Lender's ‘serurity intcresl Borrowcr shail also be in- default if
Borrower, during the loan application process, gave mnterinlly false or inaccurars-information or slatements to Lender {or failed
to provide Lender with any material information) in connection with the loen e idenced: by the Note, including, but not Iim:ted :
to, representatlons concerning Borrower's occupasicy of the:Property as a principal rsitence. I thls Security lrstrunient is on &
leasefiold, Borrower shall comply with all the provisions of the lease. IF Borrower acrtires fee title to the Propcrty, the
ieasehotd and the fee title shall not merge unless Lender ngrees to the merger In writing,

7. Pratection of Lender's nghts in the Property. {f Borrower-fails to. perform the covepants and agreements contained in
this Security Instrument, or there is a legal proceeding that- may significantly affect Lender’s rigiits in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or Tegriationsy, wen Lender may do and_f_
pay for whatever is necessary to protect the value of the Property. and Lender's rlghls in the Property, Lender’s actlons may - p.»
include paying any sums secured by a lien which has priority, over this Security Instrument, appeacing-!n court, puying
reasonable attorneys’ fees and entcring on the Property to make repairs. Although Lcndcr may take nction uangr this paragraph.'
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndduiuna] dcht of Borrower sccured bv thig
Security Instrument. Unless Borrower and Lender agree to ather terms of pnyment these amounts shall benr interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
- puyment, _
g 8. Mortguge Insurance, If Lender rr.quircd mongagc insurance us | conditlon of mnkmg thc loan secured by this Sccunty
instrument, Borrower shall pay the premiums required to malntain the mortgege insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shaii pay the premiums required (o
obtain coverage ‘substantially equivalent to the mortgage msurnnce prev:ously in effect, al a cost substantinlly equivalent v the
cost to Barrower of the mortgage insurance prewously in effect, from an alternate mortgage insurer approved by Lender.:If
- substnnﬁal]y equivalent mortgage msumnce coverage is not avm]nble, Borrower shialt’ pay to° Lender each monlh 2 sum equal to -
... cne-twelfth of the yearly mortgsge msurancc prcmium belng pa:d by Borrower: when: the insurancc coveragc lnpsed orceased 't

. bein e“’rect Lender wnll accept use: :md retam ‘these paymcms 8s '@ loss reserve in licu of mongagm msumnce. Loss rcscrvr  -'

_ @;6&([“ 10801 o o Pgn-énru -
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payments may ne longor be requlred, at tic option of Londzr, I mortgags nsiesnce’ covkrage (In the wnount wd for i perod
thai Lender requires) provided hy an Insurer approvesd by Lender ngain becomes available and I obtalned. Borrower shal) pry
the premluma required to malntaln- morigage Insurance In effect, or to provide u loss reserve, untit the requirement for morigage
[nsurance ends in accordance with any written ngreement between Borrower and Lenider or applicable law,

9, Ingpection. Lender or its agent muy make reasonable entries upon and Inspccuons of the Property, Lender shall give
Borrower aotice at the time of ur prior 10 an inspection specifying reasonuble cause for the Inspection, -

10. Condemnation. Tiie proceeds of any award cr cieim for damages, direct or cansequentlal, in consicction with any
condemaation or other taking of any pan of the Froperty, or fo: convc§ ance fn liew of condemnation, are hereby asslgned and
shall be paid to Lender,

In the event of n total taking of the Property, 1he pracccds shall be applled to the sums sceurcd by this Sccur!ly Instrument,
whethe: or not then duc, with any excess puid to Borrower, In the event of a partial taking of the Property In which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by, this
Security Instrument immecdintely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by .

this Security Instrument shall be reduced By the amonnt of the proceeds multiplicd by the foliowing fraction; (n) tho total

amount of the sy secured immedintely befors the taking, divided by (b) the Tule musket value of the Property immediately
before the taking. Anv-bufance shali be pald to Borrower. In the event of a partial taking of the Properly fn which. the fuir
market value of the Freporty Immedisiely before the taking is leas than the assount of the sums sceured Immediately before the
tuking, uniess Borrower a7 \.ender otherwlse agice In’ writing or unlees applicable law otherwise provides, the proceeds shiall
be applied to the sums secured by this Securlty Instrument whether or nol the sums are then due,

Al the Properly 1s abandoned b 4 Barrower, or I, afier notice by Lander to Borrower (hat thy condemaor offers to make an.
award ot setlle a clalm for damage’,-Horrower falls to respond to Lender within 30 days afier-the dute the notics ls glven,

- Lendey Js authorized to coliect and apply th orocecds, at its aption, elther 1o restorallon or repuir of the Propetty of to (e sums

secured by this Security Insirument, whetke: of not then due. -

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principnl shall no( exiend or
posipane the due date of the monthly payments refreeed to 1z paragraphs ) and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Letides Not a Walver, Extension of the time for payment or modification
of emortization of the sums secured by ihis Security lnsl'.:.,...nt grnntcd by lender to any successor in interest of Borrawer shall
ot eperate to release the Habillty of the orlginel Borrower or sosrower's successors in interest, Lender shall not be required to
communce proceedings against any sucvessor in interest or refise ta extend (lme-for payment or otherwise mogify amertization”

. of the sums secured by this Security Instrument by resson of »iv dcmﬂnd made by the origlaal Borrower or Borrower's ‘

successors in interest. Any forbearance by Lender in exercising any.<icht or remedy shall not be a walver af’ or. preclude the
exescise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Sevcml Llnbility, Ccoslgners. The covenants and agrecments of this,
Security Instrument shall bind and benefit the successors und assigns of Lendar and Borrower, subject 10 the provisions of
peragraph 17, Borrowei's covenants and agreements ahall be jolnt and severc!. Any Borrower who ca-signs this Sccurity -
Instrument but does not execute the Note: (u) Is co-signing this Securlty: Instrumen’ oly to'morigage, graat and convey. (hnt )
Rorrawer's interest in the Property under the terms of this Secirity Instrument; (b) Is rot sersonally obligated to pay the sums -
sccured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree io exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Charges. If the loan sccurcd by this Securily Instrument 15 subject to » Jaw-whict sets maximum loan charges,
and that law s finally interprelcd g0 that the Interest or othier loan charges cofiected or to be colloctes o cannection with the -

foan axceed the permitted limits, then: (a) any such !oan charge shal) ba-reduced by 1he amount necessary ‘o reduce the charge.

10 the permitied limit; and (b) any sums nlrcady collecled from Borrower which exceeded perinitied lHmiz-wiil be refunded to
Borrower, Lender may choose to mike this refund by reducing the' pnnclpai awed under the Nole ot by making. & direct
payment o Borrower. {f a refund reduces principa; the reduction will be treaied ‘as a partial prepayment without any -

. prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for i in this Securily Instrument shali be given by delivering I or by mm}mg‘
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address-
ot any other nddress Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class ma.l to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed'to have been given to Borrower or Lender when given as provided in this paragraph.. o

15, Governing Law; Severnbility This Sccugity. Insirument .shall L governed by federal law and the jaw of the -
jurisdlction in which the Property Is [ocated. In the event that any previs'on ot clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflick shall not nffect other provision.of this. Security Instrument or the Note. which.can be_

| given effect without the conmcung pmvision. To lhin en the provlslons of lhis Sccurity lnslrumcm und 1he Notc are declmd S B

(0 be severable,
16. Borrower’s Copy. Bérrower shall b gwcn onc conformed copy ur the Nolc und ox‘ thls Sccmlty lnstrumcm.

Furm 3014"
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17.:Transfer of the Propesty or a Beneflelal Tnterest in Borrower. if alf or aay p Art of he Property or any Intergst in |t
is sald or tranaferred {or i o beneficial Interest in Borrower iz sold or transforred and Borrower I8 not & natuest person) withiolit
Lender's prior wrilten consent, Lender may, al ity option, . require Immedlate payment in full of afl sums secured by thiy
Securlly [nstnemient, Howover, this option shill not be exercised by Lender if oxercise is prohibited by foderal Inw as of the date”
of this Securily Instrument,

5 Lender exercises this oplion, Lender shall give Borrower nolice of acceleratlon. The notice shall provide a pcrlod of ot
less thun 30 days from the date the notice Is delivered ar-mafled within whick Borrower muat pay al) sums secured by this
Security Instrument. If Borrower falls to pay, these sums prior to the expirnilon of this perlod, Lender may invoke any remedics
nermlued by this Securlty Insirument without further notice or demand on Borrower,,

18, Borrower's Right 1o Reinstate, If Borrawer-meets cartaln conditons, ‘Borrower shall have the right to have'
enforcement of this Sccurity Instrument disconlinued at any time prior to the earlier of: (1) 5 czays {or auch other period as
appicoble law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in thls.
Security Instrument; or (b) entry of & judgment enforcing thia Securlty Instrument, Thase conditions are thal Borrower: {a) pays
Lender afl sums which then would be duc under thls Security Instrument and the Note s If no seeeleration had: accurred; (b).
cures any default of sny other covenants or agreements; (c) pays . ] expenses incurred In enforcing this Sccurhy lnstrumcm.‘
including, but not iimitad to, reasonable atomeys’ fees; and (d) | takes such nctiun s Lender may reasonably Tequire 10 asINIE.

that the lien of this Secarity Instrument, Lender’s rights in |he Praperty and Borrower's oblignlion to-pny the sums seoured by -

this Security Instrument smil continue unchanged. Upon relnsiaiement by Borrower, this Securlty Inatrumum and the
ohligations secured hereby stall remain fully effecllvc as If no acceleration had occurred, However, this right (o reinstate shall
not apply.In the case of wccelerazior ander pm'agraph 17,

19. Safe of Note; Change o Loan Scrvicer, The Note or o partial interest in the Note (togclhor wiih this. Securlty.
Insirumem) may be sold one or more tirzes, withoul prior natice to Barrower. A sale tiay reault ln o changn in the cntity {known
s the "Loan Servicer"} that collects mosiiy payments due under the Note and this Securlty Instrument, There also-may be. one
or mor: changes of the Loan Servicer unrelated 1o 1 sale of the Note. If there is.a change of the Loan Servicer, Borrower: wlll be -
given written notice of the change in accordanca.with paragraph. 14 above and: appllcﬂble Lww.The notice will state the nusmepad
address of the newv Loan Servicer and the address2o-which payments should be made, The notice will nlso contaln any other
information required by applicable law, :

20. Hazardous Substances. Borrower shall not couse 2= permit the- prcscncc, use,. disposal slomgt., ar rclcasc of any
Hazardous Substances on or In the Property.. Borrower siall not do, nor allow anyonc clse io do. any!hing al‘fccting thel-_
“Property that is in violation of any Environrncnml Lew. The preciding two senterices shall not apply to the: presence; use, or
storage on fie Property of small quantities of Hazardous Substancss::ont are gencrally. *ceognlzcd to be nppropriaie to normal .
resitientind uses and to maintenance of the Property,

Borrower shall promptly glve Lender writien notice of auy investizaton, claim, demand, fawsuit or.other action by any -

governmental or regulatory agency or priva!e p&rly involving the Propcrty and 7y Hazardous Substance or Environmental Law
- -of which Borrower has actunl knowledge. 1F Borrawer learns, -or is notified by any: 5ovcmmcmal or regulatory authority, thm.'_'
. any removal or other remediation-of any Hazardous ‘Substance at‘fccttng the: Propercy 18 necessary, Borrower shall promptly ke
- - all necessary remedial actions in accordance with Environmental Law,. _

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined a9 toxic or hmrdous substances by'

Environmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, 10xlc

 posticides and herbicides, volatile solvents, imaterials contalning asbestos or formaldehyde, ard.rasioavtive materinls, As used in
this parageaph 20, "Environmenial Law™ means federal laws and laws of the jurisdictlon where i ?-:)ncny is tocated that -
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows' :

21, Acceleration; Remedles, Lender shall glve notice to Borrower prior to aceeleration following Recrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unlesy
appllcable law provides otherwise), The notice shall spcclly' (1) the default; (b) the nction required to cure the default;
{¢) a datc, not less thun 30 days from the deie the notice ls glven to Borrower, by which the defatlt must be cured; snd

{d) that fallure to curs the default on or before the date specified In the potice may result in accelerntion of the sums
secured by this Securlty Instrument, forcclosure by judiciul proceeding and zale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to asseri in the foreclosurc procceding the
non-existence of a default or any other defense of Borrover to acceleration and foreclosure, 17 the default is not cured on
or before the date specilied In the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicie) -
proceeding. Lender shail be entitled to collect ali expénses. Incurred in-pursuing the remedies provided in this pamgraph
21, including, but not Himited {0, reasonable attorneys® fees and costs of title ev Idence, .

22, Reiease, Upon paymcm of all sums sccurcd by this Security fnslrumnnl Leader ﬂhau release. this Sccumy Instrument _

‘ wnhout charge to Borrower. Borrawer shall. pay any recordation costs. : _

S, Waiver of Homestead, Borruwer waives all right of homestead exemption in the Propcny Fom‘ 301 4 /)0 e

-m-snlll.) (8108101 ‘ NQOWB _ C ; : wu.m
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. 24, R!den to this Sezurty Instrumem !f pne or more ndcrs are executed by Burrowcr find recorded logcthcr with’ lhis
_ J Security Instrument, the coven it and agreementy of each-such rider shall be incorporated into and. shnll amend and supplcmcnt
tho covennnts and agreements of tils Srcurity Inntrumcm as il the rider(s) were a pari of this Sccumy lnsln.mcnl

' [Check applicable box(es)]

| Adjustable Rate Rider (¥ Contominium Rider ] {4 anily Rider-
‘Graduated Payment Rider N Planned Unit Devclopmcnt Rider ﬂ Biweekly Payment Rlder '
‘Balloon Rider : .;[ Rate Improvemeént Rider - [L] second Home Rider-

V. A. Rider rANsr(8) [apecify] . :

BY SIGNING BELOW, Borrower ncccp!s mul agrees to the tei s and covcnants contained in lhls bccurily Instrument und'

in any tider(s) executed by Borrower.and recorded wiih it ; : | _ '
Witnesses: S \ ‘ y 3 /() i \/5’ : .

i LEEN | " Bormwer

GEORGA.AM L. LBEN 3 . Borwer

-Borrowir . . o ' | - Bomower .-

*?.fef-_{

- S‘I‘A’I’E OF ILLINOIS, Cook : : Colmly sst
- L SusAd (s M" sk , 2 Notary Public in and for said county and state do- hcreby ccrnfy
- that ' ' g.\ :

JOHN W. LEEN, A Hairied Man and GEORGIANA L. LEEN, His Wife ‘ 3‘3
, personally known to me to be the same person(s) whose name(s) s
subscribea to the foregoing instrument, appeared before me this day i person, and. acknowledge.d that T hey
signed and delivered the said fnstrument as THEIR . free and voluntary act, for the uses and purposes therein set forth,
Gl\wﬂ under my hand and officin} sedl, this 30TH . day of SEPTEMBER ' : , 1994

M y Cowmission Expires:

OFFICIAL SEARy Pige
SUSAN E RAKOWSKI

NOTARY PUBLIC, STATE OF ILLINDIS .
MY coumss:ou EXPIRER Q1098 § ;.

This Inst}-isme'm was prepared by:

__@0-63"”‘9:“‘5'-9‘ _ v

Form3014 ois0 - . .




- UNOFFICIAL COPY

.
B ) '
. [
: : 1 ‘
N T,

NESEL
‘“
i
i PR




UNOFFICIAL COPY

S o

UNIT I~69 IN THE HARBOR BQUARE AT BURNHAM PLACE CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
O REAL ESTATE: |

A PORTION OF LOT 1 IN CENTRAL- STATION REBUBDIVISION ) BDING A

RESUBDIVISION. IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, . -

TOWNSHIP 39 NORTH, RAWGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

WHICH PLAT o7 SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF.
CONDOMINIUI- PZCORDED JULY 19, 1993 IN THE OFFICE OF TEE RECORDER OF
_DEEDS OF CCC¥ COUNTY, ILLINOIS, AS DOCUMENT NUMBER 93557312, AS
AMENDED FROM TIMT-TO TIME AND THE FIRST AMENDMENT TO DECLARATION OF.
'CONDOMINIUM RECCHRDED NOVEMBER 16, 1893 IN THE -OFFICE OF THE
RECORDER OF DEERS OF COOK COUNTY, ILLINOIS "AS DOCUMENT NUMBER
93933177; AND THE SKCIND AMENDMENT TO DECLARATION -OF CONDOMINIUM
RECORDED JULY 13, 1894, TN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS UOCUMENT. NUMBER. 946&1645,.WOGETHER WITH:
. TIPS UNDIVIDED PERCENTAGE LNTEREST IN SAID PARCEL ALL THE. PROPERTY .-
AND SPACE COHPRISING ALL THE UNITS THEREOF AS D“FINED AND SET FOuTﬂf"‘

VIN BAID DECLARATION AND BURVEY:

: - | o | -
PERPETUAL NON-EXCLUSIVE EASEMENT TO AN FOR THE BENEFIT OF PARCEL
1 AND 2 FOR INGRESS AND EGRESS. IN, TO, OVER AND ACROSS LOTS 2, 3.
AND 77 AS CREATED AND SET OUT IN THE PLAT OF RESUBDIVISION RECORDED

AS DOCUMENT NUMBER 930564835 AND AS FURTHER CREATED BY TRUSTEER’S
DEED  DATED JANUARY 25, 1993 AS DOCUMENT NUMBBQ 23107422,

e L et - P

THE- MORTGAGOR ALSO HEREBY GRAN”S TO THE MCRTGAGEE ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THF RENEFIT
.OF SAID UNIT SET FORTH IN THE DECLARATION oF CONDOMINIUA 25,

THIS MORTGABE I8 SUEJECT TO ALL RIGHTS EASEMENTS AND COVENnNTSl

RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE:f
SAME AS THOUGH JTHE PRGVISIONS OF. SAID DECLARATION WERE RECITED .
AND STIPULHTED ‘AT, LENGTH HEREIN .
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FIXED/ADJ USTABLE RATE RIDER

(1 Yeor Treasury Index - Rite Caps - lecd Rate Conversien Option)

TH!S FIXED/ADJUSTABLE RATE RIDER s made this 30TH - - dayof SEPTE@ER S

1994 , and 1s Incorporated tnto and shatl be deemed to amend and supplcmcm the- Mortgngc, Deed of Trus '
or Security Deed (the "Security Instrument®) oﬁ the same date given by the undersigned (the "Borrower”). o

secure Borrower's Fixed/Adjusinble Rate Nme {the "Nolc") (o RYLAND MORTGAGE COMPANY , AN OHIO

" CORPORATION . (the ”Lcndcr") of lhc" .

same dnte and covering the property described in the Sccurity imtrumcnl and |ocaied at:

1521 sou'm INDIANA #59 .

CHICAGO, ILLIHOIS 60416
{Property Addrmss}

THE NGTC '.‘ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO Ak /D.JUSTABLE INTEREGT RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEF ¥ ADJUSTABLE RATE CAN CHANGE' AT ANY ONE TIME AND
THE MAXIMUM. F.A7E THE BORROWER MUST. PAY, THE NOTE ALSO CONTAINS
THE OPTION TO COI\’J ERT THE ADJUSTABLE RATE TOA l’hEW FIXED RATE.

ADDITIONAL 'COVENANTS, In addition lo the- covenants and- agrcemcnts made in the- Séchrlty" =

Instrument, Borrower and Lender further-sovenant: antl agree na follows: - -

A. ADJUSTABLE RATE AND MONTHLY' PIAY MlaN’I‘ CHANGES ‘ o
" The Note provitles for an initlal flxed interest rateé uf 8.750 %. The Note also provides for
a chang(. in the initial fixed rate to an adjustable interext rate, as follows:

4 ADJUS‘I‘ABLF !NTEREST RATE AND MONTHLY o r’MEN'l‘ CHANGES
{A) Change Dates

.- 'The initial fixed interest rate 1 will pay will t.hnngc lo an/aZiustable. interest ralc on the first day of
OCTOBER 1 , 1987, and on that day every 12th monlh theréafiar. Each datc on which my adjustable

interest rate could change is catled a "Change Date.”

{B) The Index _
Beginning wihih the first Chonge Date, my adjustnble interest rate will be tased on nn Index, The *Index” is

the weekly average yield on United States Trcasury sccurities adjusted to constant maturiy of | year, as made

available by the Federal Reserve Board. ‘The most u:cem Index figure available-as of W date 45 duya before each

Change Date is called the "Current Index.”

If the Index is no longer availablc, the Nots Halder wiil choose & new index that Is busu won comparnble;

information. The Mote Holder wili give me notice of this choies.

(C) Calculatlon of Changw
Before each Change Date, the Note Holder will calculate my new interest rate by addlng THO IND

SEVEN EIGHTHS percentge point(s) (. . 2,875 %) to the

Current Index. The Note Holder will then round the result of this addltion to the nearest onc-elghth of one |

percentage point (0.125%). Subject.to the limits slated in Section 4(D) beiow, this mundcd amount will he my

new inierest rate untli the next Change Date.
“The Note Holder wiil then determine the amount of the monthly payment that would be suff'clnm to repay

the unpaid principal that I am expected to owe al the-Change Date in full on ‘Ihe Maturlty Date al my riew interesi:
raie in substantially equal paymﬂnls “The result of thls cnlculallon will be the riew umounl of my monthly

payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CGNVERTIHLE Sinuln anllv annlc Mae Unlfmm Imtrummt
Pageiold - _ ©+. Form 3122
@-%846}‘ ] ' VMP MORTGAGE FORMS - 13111283- 8100. (800i6217201 - tithals:

RDUTLV

Loan #: 187077

EATSSSUG




UNOFFICIAL COPY




UNOFFICIAL COPY -

(D) Limits on Interest Rate Changes _ _
* The interest rate 1 sin requited Lo pay-al the first Chmlgo Date will not bo greaior thinn 10,7506 %
arless than 6.750 %. Thereafter, my udjustable Interest rato will nover be Ingreased or deereased

on any single Chzmga Date by more than two percentage polnis: (2.0%). from the rate of interest [ have been '

paylng for the preceding 12 months, My fnterust rale will ncvcrbc greater than 14,750 %, which

is catled the *Maximum Rate.” -
(E) Effective Date of C hanges

My new interest rato wilf become cffeative on cnuh Chnngc Dntc. Fwlll pay the umoyny of my new. monthly - o

pnymcm beginalag on the first tnonthly pryment dnto aisi the Chinge Date umli the nmoum of my menihly - B

payment changes agaln,
(F) Netice of Chunges
_The Neie Holder will detiver or mai) 1o me ] notice of any changes in my ndjusmbio interest rate and the

amount’ of my monthly payment before the effective’ date of any. changu “The notice will inclmla information‘ S

tequired by law to he given me and also the title and taepho:ie number of 3 person who wil! answcr lmy queslion
I may have regarding the notice, - : : : :

8, FIXED INTEREST ARTE OPTION
The Note provides for b Borrower'a uptlon to convert t‘rom tm adjuulablc interest rato w:th interust mlc' '

liimits to a new fixed interest rate a3 follows: -

5. FIXED INTEREST RATE CONVEZRSION OP'I‘iOPw

{A) Option to Convert to Fixed Rete

I have a Converslon Option that 1 can, :x::rlae unicsn I am In default or this Sectlon S(A) will ot permit me
“10.do so. The “Conversion Option” Is my optiow to convent the interest rate { nm ‘required to pay by thls Note
from an adjmmblc raie with interest rate limits to the Fizad rate calculated under Section 5(B) below,

- The conversion can only take place on the first, second or third Change Date. Each Change Date on which
my interest rate can convert from an ndjustable rate to(a fixed ruie-also is cafled the ~Conversion Daie.” I can
cotivert my [nterest rate only an one of these three Convirslun Dates,

If T want to exercise the Conversfon Opiion, T must firss m.e* certnin conditions. Thosc condllicns aze thats.

? (I). I must give the Note Holder noucc that 1 want. to do so; (i én <h» (.onversion Datc, I must not be in defoult ~

" under the Note or the Security Instrament;* (itf) 'by a date specified. by the Note' Haldcr, 1. must pay the Note.

- Holder a conversion fee of U.S, § 250,00 ;and (iv)] must sign and give the Noic Holder any

. documents the Note Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate wil) be equal to the chural an!anal Morigage Assnclnuon 8 rcquircd net yield
as of a date and time of day specified by the Note Holder for (3) if the original term af thla Note Is greator than 15 -
years, 30-year fixed rate mortgages cavcrcd by applicable 60-duy manditory delir fcry commilments, plus
*mugmmmmmgwmxmcm). rounded to the nearest onc-eighth oi one percentage point
(0.125%), or (ii) if the original term of this Nete is 15 years or less, 15-year fixed rale mop anues covered by
applicable 60-day mandatory delivery commitments, pluﬁmmmwxmmwmmw rounded
{o the nearest one-cighth of one pereentage point (0.125%). IF his required net yield cannot s’ determined
because the applicable commitmenis are not available, the Note Holder will delermine my imcrest rate by using -
comparable information. My new rate calculated under this, Section 5(B) will not be greater than the Maxim
Rate stated in Section 4(D) above. *SEVEN- -EIGHTHS OF ONE PERCENTAGE POINT (0.875%).

(C) New Payment Amount and Effective Date INITIAL

If 1 choose 1o exercise thé Conversion Option, the Note Holder will dctcrmmc the amount of the monthly-
payment that would be sufficient to repay the unpaid principal [ am expected 1o owe on the Conversion Date in .
full on the Maturity Date at my new fixed inicrest rate in substantially equa! payments, The result of this-

catculation will be the new amount of my. rnonth!y payment. Beginning with-my first. moml‘}y paymcm nftcr lht-g

Convcrsmn Date, I will pav the new amount as my monthl; ; pnymen( until thc Matunty Dme. -

_m&n 18712 ' Pmms .

iE’EB‘I_.i-?‘_‘T‘_trG- |
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES'I‘ IN BORROWI:R
L. Until Borrower's initlal fixed Interest rate changes to on adjustable interest rate under the erms staled In
_ Section A above, or after the Borrower excrclses the Conversion Option under the condltions stated in Section B
* bove, Uniform Covenant 17 of the Sccurity Instrument shall be in effect os follows:
Transfer of the Property or a Beacficial Interest in Borrower. If all or any part of the Properly or any

interest in it is sold or transterred (or if n beneficial interest in Borrower Is sold-or trunsfe.rn,d and Borrower is not
a natural person) without Lender’s prior wrilten consont, Lender may, at its option, require Immediate payment in

full of ull sums secured by thiy Securily Instrument, However, thls optlon shall not be exercised by Londer I
exercise i3 prohiblted by federni Taw 5 of ihe dute of this Securlty Insteument,

If Leader oxerclses this option, Lender skall give Borrower notice of accelerntton, The notico shall provide a
. perlod of ot less than 30 days from the date the notice Is delivered or mailed whthin which Borrower must pay all

sums securrd by this Securlty Instrument. I Borrower falls to pay these mims prior to the expiratlon of this
period, Lender may Invoke nny remedics permitted by this Securlly Instrument without runhcr notice or demand
on Borrower.

2. When Borrower's inhtial fixed inlcrosl rale chnges 10 an nd,lunmhlc Interest rate under the terms waled In
Scetlon 4 above, and welll Borrower exorclses the Canversion Optian under the conditions stated in Seetion 13
above, Unlform Covenzit 17 of the Security Instrumant contained in Section C § above shall cease to be In
cffect, and the provisions of Uniform Covenant 17 of the Security Instrurment shall be amended to read as follows:

Transfer of the Property o 0 Beneflclal Interest in Borrower. If all or any part of the Property or any -

interest in il is sold or transferred {0 if a bcncﬁcial interest in Borrower is sold or transferred-and Borrower {s not
- natural person) without Lender's pric¢ wiitten consent, Lender may, at its option, require immediate payment in
full of ali sums secured by this Security Iastrument, However, this option’ shall not be exerclsed by Lender if
exercise is prohibited by federsl law as of the date of this Security Instrument. Lender atso shaft not exercise this
option if: (a) Borrower causes to be submitted-io-ender informatlon required by Lender to evaluale the intendid
transferce as if a new loan were belng made to the transferes; and (h) Lencler rensonably determines that Lendet's

security wil not be impaired by the loan assumption and \hat the risk of a breach of any covenant or agreement In -

this Security Instrument is acceptable to Lauder,

To the extent permitted by. applicable law,: Lender may charge a. rcasomzble fee a5 a condition to Lender's

consent to the loan dssumption. Lender also may require the trinizferee 1o sign’an' assumption agreement that is
avceptable to Lender and that obligates the transferee 10 kecp al}'the nromises and agreements made In the Note
and in this Security Instrument. Borrower will contlnue to be oblipzad under the Note and this Securily
Instrument uniess Lender releases Borrower in.writing.

~If Lender exercises the option to require immediate payment In full; 7 ‘x.der shall give Borrower notice of

acceleration. The notfce shall provide:a perlod: of: not less thar 30 ‘days from *ie datc the notice is dehvered or
- malled within which Borrower must pay a!} sims; secured: by this. Security Instivmet, df- Borrower foils to pny'.
these sums prior to the explration of this period. Lender- may Inveke any: remedlts pemutted by ‘this Scs..urlly"'

Instmmem wnhout turther notice or demand on Borrower, -

BY SIGNING BELOW “Borrower aocepts and agrees to the tc-ms zmd covenants continzd in this'_'_'
Fmd/Adjustab!e Rate Rider.

) aﬁb By Tt

-Bprower © ' <Borrower

ERpsa e | Comeas o remmazider

Borrwes GEORGIAN'K L. LEEN Borower
sl e (Seal)

Sb6 |
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rou Lonnf# 187077
CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is mado this 30TH  dayof SEDTEMBRR , 1994 ,

atid in incorporated Into and shall bo deamed 1o aménd and supplemeni the Mortgage, Deed of Trust or Security
Deed (the "Sezurity Instrumont”) of the samo date given by the undersigned (tho "Borrower®) 10 secure

_ BarrowsruNoio io
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

of the sﬁme date and covering the Property deseribed in itie Security lnstruhént and'%oc'ntbd-nt:"

1521 SOUTH INDIANA #69 CHICJ\GO ILLINOIB 60416
{Propecty Address]

 'The Propcrty inclaed & uait in, together with i n umllvided Intarcut {n tho cominon elomerits of, & condominium
project kniown ast

HARBOR SQUARE R'I' BURNAM PLACE
{Nams of C'ondomlnium Praject]

(the "Condominium P'roject”), ' the owners association ‘or other entity which acty for the Condorinium Project
(the "Owners Association”) ho" nle to propcrty for the bonefit or use of {iy members or charsholders, the
Property also includes Borrower's ipiarest in the Owners Association and the uwes, proceeds and benefits of
Borrower's Intereat, ,

CONDOMINIUM COVENANTS. » addition to the covenanls and ngreementn mudu in lhe Security
instrument, Borrower and Lender further coveusit and agree as follows:

A. Condominium Obligations, Borrower zhall ‘porform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents*® are iiie: ({) Doclaration or any
other document which oreates the Condaminium Projoet:’ (i) by -laws; {lit) codo of regulations; and (iv) other

equivalenl documents, Borrower shall promptly pay, whei' dus, all ducs and Repossments iinposed pursuant to the

Constituent Dacuments,
B, Hazard Insurance, So long na the Owners Association mxintaina, with & genorally accepted Insurance

carrier, a "master® or "bianket* policy on the Condominium Project wiish s satisfactory to Lendor and which
pmwdea insurance coverags in the amcunts, for the periods, and againat the hazards Lender requires, incliding -

fire and hazards includad within he term “extended coverage," then:
() Lender waives the provision in Uniform Covenant 2 for the nouthly paymenl to Lander -of the
yearly promium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazari insurance coverage on the.

Property is deemed satisfied to the oxtent that the required coverage is provided by the Owners Asvociation
policy, _
Borrower shall give Lender prompt notice of any lapse in muired hazard insurance coverpge.
In the event of a distribitior of hazard insurance proceeds in lisu af rustoration or repair {nilewing a loss to

the: Property, whether to the unil or to.common ¢lements, any proweds payable to Borrower are Laraby assigned

. and shali be paid to Lcndar for application to the sums secured by the Security Insirument, with any excess paid to
Borrower,

C, Public Liabili!y Insurance, Borrower shal! tike such ae!ionn 8s may be reasonable to msure that the
Owpers Association maintains a public lability insurance policy ‘accepable in form, amount, and extent of‘

_coverage to lﬁnder

: MUL‘“STATE OONDOM!NIUM RIDER-Single Famﬂv Fannll hlnl?nddh Me2 UHl!-'ORM INSTRUMENT . Form 3140 9!80

o : L eagetetz
7 m -8 @108 VMP MORTOAGE FORMA - (1131203.8100 + (0GIB1-7201

* {the "Lender*) '
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D. Condemnatlon. The procesds of any sward or claim for damages, direct or consequential, payable to

Borrower in contiection with any condemnation or other taking of ail or any part of the Property, whather of the
unit or of the common elements, or for any conveyance in lleu of condsmnation, are hisreby assigned and shal} be
paid to Lender, Such proceeds shall be applied by Lander to the sums secured by the Securily Instrument as
pravided in Uniform Covenant 10, X o

- E. Lender's Prior Conseni. Borrower shall not, except sfler notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Peoperty or consent to: '

() the abandonment or termination of ths Condomlisium Project, sxcept . for abandonment or

terntination. required by law la tho cass of substantial destruction by fire or other casualty or in (he caso of 4
taking by condamnation or eminent domaln; :

(i) any amendment to any provision of the Constitusnt Documents if '_ihé'brov'iaion is for the express

benefit of Lender;

(1Y termination of professionsl managsment and assumption of self-management of the Owners
Assceiation; o/ '

maintained by the Ov/razs Assoclation unsceeptable to Lerider., _ _
F. Remedies, 1f 2oriower does not pay condominium dues and assessments when dus, then Lender may pay

(iv) ‘ary action which would have the effect of rendering the public Habitity Insurance coverngo

then. Any amounts disburser. by Lender under this paragraph F shail become additional debt of Borrower secured .

by the Security Instrumeni. Unlesy Borrower and Lender agree to othor tsrma of payment, thass amounts shall

bear interost from the dato of disbup:snent at the Note tate and shall be payabls, with interest, upon natlce from

Lander to Borrower requesting payment:—

BY, SIGNING BELOW; Borrovier acceptd o agsees iv the term and. provisions contained In this’ Condominum

: /1 . . .- ' . .' ‘. *
7o : » LB, R S ‘ . -Borrower
v Ao o
GRORGIANA L. LEEN . T Botrouer
— —(Seal)’
Bamwer

@ap,a, : , | C eretz k . Form 3140 8/80
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